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SPKUX ¥ 3araJI0uHbIX (GUTYp B CETrOHSIIHEM MHpPE (PMHAHCOB.
Kuura Copoc o Copoce mnpenocTaBiseT UYHUTATEIsAM
BO3MOXXHOCTh B3IVISIHYTh HAa BHYTPEHHHE CTOPOHBI KU3HH H
obpa3 MbIcieil 4enoBeka, KOToporo xypHai Business Weak
Ha3BaJl "4eJIOBEKOM. KOTOPbIH U3MEHSET PhIHKH'.

B xuure Copor o Copoce BOmpocsl TeopuH (hUHAHCOB
HEPeIUIeTAlOTCs. € JINYHBIMH HOC-TIOMUHAHHSAMU. AHAIM30M
MOJUTUYECKON CHTYallMM M PACCYXJICHHAMH MOpPAJIbHO-
¢bunocodekoro mmana. OHa [aCT HAM MPEACTABICHUE O
mupoBo3spennn Jxopmka Copoca u ero B3msiae Ha
¢unaHcoBble  pBIHKM. B yBiekareabHOM — pacckase,
noctpoeHHOM B (Qopme uHTepBbIO C baiiponom Buenowm.
ynpaBnsomuM aupekropom ¢ounma Morgan Stanley, u ¢
HeMelKoi xypHanuctkoi Kpuctunoit Kosnen. Copoc xuBO
OIKCHIBAET HAYalIO CBOCH (PUHAHCOBOI Kapbepbl M JEIUTCS
B3IUIAAaMHM Ha HMHBECTHIMM M [I00anbHbIC (UHAHCOBBIC
BOIIPOCHI, TOJNHUTHKY, HOBBIH 3apOjKJAIOMINNACS MHPOHIOPSIOK
1" OTBETCTBCHHOCTH, HAJIATAEMYO BIIACTHIO.

Copoc OTKPOBEHEH € UUTATeNIeM, OH OIICHIBACT CBOIL ITyTh
OT MOAPOCTKA, MEPEKUBIIETO H3THAHHE, [0 CTyACHTA
¢unocoduu. OT HeygauHMKA - TOProBIIa TabaKoM 0 HauboIee
BIIUSTEIBHOTO U COCTOSATENBHOrO HHBecTopa. OH 3HAKOMHT
HAC C JIIOABMH U COOBITHSIMH, CIIOCOOCTBOBAaBIIMMU
(hOpMHpPOBaHUIO €ro XapakTepa, a TaKKe IEeIUTCS CBOUMU
YacTH BECbMa CIIOPHBIMH B3IV IAMH.

Ipu onmcaHny HHBECTUIMOHHBIX TEOPUH M (DHHAHCOBBIX
cTpareruii, kortopple cuenanu ero "demoekom Ne 1 cpemu
unBectopoB"  (Hero-Mopk  Taiimc), Copoc  HpHBOAHT
MIOPA3UTEIBHYI0 HCTOPHIO (hDEHOMEHAIIBHO YCIIEIIHOTO SOros
Fund Management u ero ¢uarmana - Quantum Fund NOV.,,
onepupyouero kKanuraaoMm B 4 wmiupia. pomr. OH Takke
npejaraeT HeCTaHIapTHbIC OOBSICHEHHS CBOMM HamoOoiee
CCHCAIMOHHBIM 1100eaM M MOPAXKCHHSAM: KaK OH TOIy4HII
CBOW IEpBBI MUWJUIMAP] J0JUIAPOB, WUrpas Ha IOHMKEHUE
(yHTa CTEpIMHIOB, KaK MOTEPSI OrPOMHBIC CYMMBI,
cHeKynupys Ha snoHckoil ueHe, Kpome toro, Copoc Takke
paccyKJaeT O JIeBaJbBAlMM 11€CO M KOJICOAHHSAX BAIFOTHBIX
KyPCOB B MEXIyHapOIHOM MacIiTade.

OH paccka3blBaeT O CBOMX JIMYHBIX U MPO(ECCHOHAIBHBIX
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BeeodeHue

OTa KHHTA CcTaja MPoJ0KEHNEM HHTEPBBIO, TAHHOTO )KYPHAIUCTKE
Kpuctune Kosmenmrsi repmanckoi raszetrsl Frankfurter Allgemeine
Zeitung. Crauana n3natenbceTBo John Wiley & Sons BeIpasmiio xenanue
OITyOJIMIKOBATh TIEPEBOJT ATOTO HHTEPBHIO Ha aHTIIMACKUHN S3BIK, HO 5 pe-
I c/IeTiaTh abCOMIOTHO HOBYIO Bepcuio. dopMa HHTEPBBIO OKa3aiach
MHE Ype3BBIYAHO ONIM3Ka, M 3Ta UAes Mepepocia B I00aIbHOE HauH-
HaHHeE.

DTa KHHTA ITOABOAUT UTOTH pabOThI BCeH MoeH Ku3HU. B mepBoii ga-
CTU KHUTU B UHTEpBbIO baiipony BueHny, MoeMy cTtapoMmy Apyry, KOTO-
PpBIit 3aHUMAETCS Pa3pabOTKON WHBECTHIIMOHHBIX CTpaTeruil I hoHmIa
Morgan Stanley, paccka3bIBacTCsl 0 MOMX CEMEHHBIX KOPHSX, 00pa3oBa-
HUW U MOCH Kapbepe pykoBoauTels GoHaa. Bo BTopoit vacTu KHUTH - B
nHTepBbio Kpuctnrae KosHeH - g n3naraio CBOM MOMUTUIECKUE BITIISIBI
M PAacCKa3bIBaIO O CBOEH OJIarOTBOPUTENHHON JAEATEIHHOCTH. 3aKITIOUH-
TeJbHAS 9aCTh KHUTH MOCBAIICHa MOUM (QIIIOCO(CKIM B3I AaM, KOTO-
pBIMH $I pYKOBOACTBOBAJICSA, 3apabarbiBasi U pacXoAys J€HBbIY, BHOBb B
muanore ¢ baiipornom Buenom. S mepepabarbiBai STH AMATIOTH 10 TEX
Mop, IOKa OHU HE CTAJIM HAIIOMUHATh COKPATOBCKUH Awaior. 5 merran-
cs1 OOBSICHUTH, KTO I TAKOW W YETO S MBITAIOCh TOOUTHCS.

®dunocodus 3aHUMAETCS HE JCHBI'AMH, a COCTOSTHHEM CO3HaHMs Ye-
noBevecTBa. Sl mcmoip3oBan (pUHAHCOBBIE PBHIHKKA Kak JaO0OpaTOPHIO
JUTSL ICTIBITaHuS CcBoWX (prtocockux Teopuid. S Taxke MOIydMsI BO3-



MO>XHOCTb UCIBITaTh IPAaBUIbHOCTh CBOMX UJEH, CBI3aHHBIX C Ia/ICHU-
em CoBeTckoi uMIiepuH. S monararo, 4To MOTy CKa3aTh B 3TOM OTHOIIIE-
HUU HEYTO BEChMA BaXXHOE. BO3MOXXHOCTD MOJIEIUTHCS CBOUMHU HIEIMU
HPENCTABIAETCS JAJI MEHS BECbMa LICHHOM €I U I0TOMY, YTO MOSI Be-
pa B TO, YTO 51 HA3bIBAIO OTKPHITHIM OOIIECTBOM, HE UMEET

CMBICJa, TIOKa OHAa HE CTaHeT IIMPOKONPU3HAHHOW. 3aBepiias 3Ty
KHUTY, 1 9yBCTBYIO, YTO JOOMJIICS ycIiexa.

W3narens Maiin3 ToMIICOH CTpEMHUIICS HAIPaBUTh MOE BHUMAaHUE HA
ayJUTOPHIO, HHTEPECYIONTYIoca (PMHAHCOBBIMU PhIHKAMH, U 51 HE COIPO-
TUBIISIJICA 3TOMY 0€3 HYXJIBI - BeJlb 51 CaM OYCHb MHTEPECYIOCH (PUHAH-
COBBIMH PBIHKaMH, 0COOEHHO MX CETONHSAIIHEH CUTyallueil B yCIOBHUIX
CepPBhE3HOT0 AMHAMHUYEcKoro maucOamanca. Ho s obpamatock k Oomee
HIMPOKOH aynuTopuu. Sl Hazmerock, Te, KTO He NMUTAeT UHTepeca K (u-
HAHCOBBIM PBIHKaM, TaK)K€ MPOUTYT 3Ty KHHUTY.

51 mokasbIBall 3Ty KHUTY MHOTHM. OT0 Obutn Ken Annepcon, CteH
Hpaxeammmep, ou Jyn, Apmunano ®@para, Ceio Opanmu, ['>pu [nax-
cteitn, Kapen ['punbepr, bornan ["aBpunumus, KOs FOpuc, Apu Kop-
nuBaapa, AnnerJlabopu, Apre Heitep, bunn Hetoron Cmut, Buktop
Ocstunckuii, Mmtean PeB, Hux Pogutn, Crro3an Bebep Copoc, Ilon
Copoc, Ixonaran Copoc, Muxkiom Bamapxenu, bunn 3a6ens, [xoH
[Baanctpa.

41 xouy mo0marogapuTh UX 32 KOMMEHTapHUH, HO PUHUMAIO Ha ce0s
MOJTHYIO OTBETCTBEHHOCTD 3a CO/iepKaHHe 3TON KHUTH. S xoTen OblI mo-
Onaromaputh Omuiu Jly3 3a TIOMOIIb B PEJAKTHPOBAHHMH, a TaKXkKe
Opances Ady3eiin, leitry Otaep u lllona [larTncona 3a ux MOMOIIE.

Ixopmx Copoc, Urons 1995
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Yacmb 1
VIHeecmuuyuu u muposasi
guHaHcoeas cucmema

NHmepebto balpoHy BueHy







WHeecmop

ViHeecmop

Cerognst B Kpyrax, 0JM3KHX K YOJUI-CTPHUT, TOBOPAT, YTO HANPOTHUB
ropel Pammop* ecthb apyrasi ropa, nocBsilieHHas BeJu4aimuM GpuHaH-
cucrtam mupa. Ha ckane BeicedeHbl ABa npoduisi — Yoppena Baddger-
Ta W Ball.

Heso3moxxnHo MpeACTaBUTDH cebe JABYX MCHCC ITOXO0XKUX H}Oﬂeﬁ.

Cuuraere Ji BB, 4YTO 32CJIyKHBaeTe TOr0, YTOObI BAC CYUTAU OTHUM
U3 BeJn4aiimux GUHAHCHCTOB Mupa?

3t0 Xopommii Borpoc. S KomKkeH NpU3HaTh, YTO (PAKTUUECKH 51 HAXOXKYCh
Ha BepumHe. CKolb JONTO s1 CMOTY TaM 0CTaBaThCs — 3TO APYTod BOIPOC.

B Hacrosimee BpeéMs Bbl HC TAK AKTUBHO 3aHUMAECTECH YIIPABJICHUEM
quchaMn, KaK B IIPOIILJIOM.

HNmenHo MO3TOMY €CTb BEPOATHOCTD, UYTO MHE YAACTCA OCTAaThbCAd Ha BEPUIN-
HC.

Quantum Fund (KBantym ¢oHa) ObLT OJHOH U3 caMbIX yCHEUIHBIX
HHBECTHIHOHHLIX OpraHu3anuii B ucropuu. Tricsivua 10/U1aPOB, BJIOKEH-

* Ckana Ha toeo-3anade wmama [Jakoma, Ha Komopol 8bice4yeHbl npoguu
yembipex npeaudeHmos CLUA - BawuHemoHa, JluHkonbHa, JxeggepcoHa u
Pyseenbma. HalyuoHarnbHbIl Memopuarn. - [pum. nepes.

15



UHeecmuyuu u Muposas chHchoeaH cucmewma

Hasi B Hero B 1969 r., npeBpaTujiach ceroaHsi 6oJiee 4eM B 1Ba MUJIJIHOHA
J0J171apOB NPHU YCJIOBUH PEHHBECTULHH TUBUIEHI0B. B ueM 3akiouaer-
cs ocodenHocTh Quantum Fund? Ecth M B 3TOM 4TO-1H00, KPOMeE Ba-
1Iero HHBECTUIIMOHHOTO TasiaHTa? EcTh Jiu He4YTo 0c0GeHHOE B CTPYKTY-
pe doHaa, YTO C/A€/1aJ10 €ro CTOJb YCHemHbIM?

Ha, 310 NOBOMBFHO HEOOBIYHAs KOHCTPYKIHS, TOCKOJIBKY MBI HCIIOJIB3yeM
3aliMBI 11Ol 3aJIOT IIEHHBIX Oymar. MBI cTrapaeMcsi OpraHH30BaTh BIIOXKCHHUS
¢donma TakuM 00pa3oM, YTOOBI BOCIOJB30BATHCS MPEUMYIIECTBAMH, MPEIO-
CTaBJIIEMBIMU HanboJiee MaCIITAOHBIMH TCHCHIUSAMH - MBI Ha3bIBAE€M 3TO Ma-
KPOWHBECTHPOBAHUEM, - a 3aTeM B Ipeesax 3TUX MacCIITAOHBIX TEHICHIMN
MBI OCYIIECTBIISIEM OTOOP aKIMH M TPYIII akIuid. Takum 00pazoM, MBI AEHCT-
ByeM Ha MHOTHX M Pa3JIMYHBIX YPOBHAX. S mojararo, 4To jierde BCEro MOHATh
3Ty CXeMy, IPeACTaBUB cebe OOBIYHBIN MOPT(henb BIOXKEHNH Kak HEYTO TUTOC-
KO€ WJIM JIByXMEpHOE, 4TO ¥ IMojpa3syMeBaeT caMo Ha3BaHue. Ham nmoprdens
BIIO>KEHUH Oosiee moxox Ha 31anue. OH UMeeT KOHCTPYKIIMIO U CBOM COOCTBEH-
HBIE peryard. Vconb3ys akI[MmOHepHBIN KalTuTall B KaUeCTBE OCHOBBI, MBI CTPO-
UM TpeXMEepHYI0 KOHCTPYKIIHIO, KOTOpasi ONHUPAeTCs Ha 3aJI0TOBYIO CTOUMOCTh
MpUoOpEeTEHHBIX IIEHHBIX OyMar. S He 3Haro, JOCTAaTOYHO JIM SICHO BBIPAXKAIOCh.
Bort, HanpuMep, Kak MbI HCTIONB3yeM CPEACTBA IS MOKYNKH aKI|i: MBI IJ1a-
M 50% Hanmu4IHBIMHU U 3aHUMaeM ocTanbHbie 50%. [Tox 3amor oGnuranuit Mel
MOKEM TIOJYYUTh HAMHOTO OoJiee 3HAYMTENbHBIH 3aeM - Ha 1000 1o, MBI MO-
KEeM TPHOOPECTH TOITOCPOYHBIE OOMUTAIlM HOMHHAJIBLHONH CTOMMOCTBIO TIO
MenbIieit mepe B 50 000 momn. Mbl MOXkeM TakKe MPoaBaTh aKIMKU U 00JIHra-
WY, UTPasi CO CTaBKOM Ha MOHIKeHHe. Mbl OepeM IeHHbIe OyMaru B3aiMBbl U
MIpoJlaeM MX, He MOKYIas, - B HaJeXKAe Ha TO, YTO CMOXKEM TT03/IHEE BBIKYIIHTh
HX Ha3zaJ 1o 0ojee HU3KOW 1ieHe. MBI 1enaeM CTaBKU Ha MOBBIIICHHUE WIIH T10-
HIDKEHHE Kypca BaJIOT MM MHICKCHBIX (bIOUepcoB. PaznmuuHBIe BIIOKEHUS
YCHIIUBAIOT APYT APYyTa U CO3AAI0T 3TY TPEXMEPHYIO CTPYKTYPY, BKITIOYAIONIYIO
PHUCKOBaHHBIE ¥ TPUOBLIHHBIE BOSMOKHOCTH. OOBIYHO IBYX JHEW - OJHOTO JTHS
IoJybeMa M OHOTO JH CIIaja - JOCTaTOYHO IS TOTO, 9YTOOBI OIICHUTH BIIOXKE-
Hust poHpa.

TakuM 00pa3oM, CyliecTBYeT HECKOJBKO Pa3inyuili MexXIy BalluMm
¢oHI0M U 00LIYHBIM NOPT(hesieM BIokeHHH. Bo-nmepBbIX, M0 30T lEeH-
HbIX OymMar Bbl HcHoJb3yeTe 3aiiMbl. Bo-BTOpBIX, - Bbl BKJIaJbIBaeTe
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CpeacTBa BO MHOTME AKTUBBI PA3JIMYHBIX BUA0B. Bbl BRiIaAbIBaETE cpea-
CTBAa B BAJIIOTBI, 4 TAK/KE B pa3/IMYHbLIC (l)l/lHaHCOBble AKTHUBBI. B-TpeTL-
X, Bed onepanvm ¢ 3TUMHU PaA3IMYHOI0 BHAa aKTHBaAaMH, Bbl UI'PaeTe
KaK Ha MNOHUW)KCHHE, TAK U HA ITOBbINICHHUE. Tak Ju 310?

a.

BbI noJiaraerte, 4To pazjiM4uHble CTABKH AAI0T BaM NOpTdelib BiIoKe-
HUIi, PUCK 110 KOTOPOMY OTPaKaeT TO, YTO Bbl HAa3bIBaeTe CBOUM ''Mak-
poB3risiiom".

CoBepIIICeHHO BEPHO.

CBo10 poJib HTPAKOT TAKIKE W NMPOU3BOHbIE NleHHbIe Oymaru. He Tak
au?

MeHnbuiyto, 4eM MHOTHUE NpeanoyaratoT. JIeiCTBUTENBHO, Mbl UCIIOIb3YEM
MHJICKCHBIE (DBIOYEPCHI, HHOTAA B ENAX XEHKUPOBAHHS, HHOTAA - C TEM, YTO-
OBl pacIIMPHUTH CBOE yJacTHE HA PHIHKE NPH CTaBKax Ha MOBBIICHUE WK MO-
HIDKeHHE. MBI He CITHIIKOM MINPOKO UCIIONB3YEM OMIIHOHBI, TOCKOIBKY MBI HE
3HaeM, KaK COITIacoBaTh UX C TOM CTETIEHBIO PUCKA, HA KOTOPYIO MBI COTJIACHBI.
[Ipy moKynKe ONIMOHOB IMPUXOMUTCS IJIATHTH 3HAYUTEIBHBIE CYMMbI OHpIKe-
BBIM OpOKEpaM 3a MPEIOCTaBICHUE 3a€MHBIX CPEICTB, KOTOPHIE MBI MOXKEM C
MEHBIINMH 3aTPaTaMy HPHUBIECYb CAMOCTOSTEIHHO, MOMydasl 3a€M IO 3aJI0T
HaIMX [EeHHBIX Oymar. Cuuraercs, 4To NMpH PealbHBIX BIOKECHUSIX B aKIUU U
MPUBIICYCHNH 3a€MHBIX CPEACTB IIOZ 3aJI0T 3THX aKLIUK pUCK Oosee 3HaUUTe-
JIeH, 9eM TIPH MOKYIIKE OIIMOHA, HO €CJIM Mbl HIMEEM JIEJIO0 C PEATIbHBIMHU BJIO-
JKEHUSIMU, MBI MOYKEM JIyHIlI€ COIOCTABIISITh HAIIN PUCKH, YeM IIPU ONepanusix
¢ onmuoHamu. [Ipu npozake ONIMOHOB NPOAABEI] MOMYyYaeT IUIATy 3a TO, YTO
MpPUHUMAET Ha cebs ompeneNeHHbIi pUCK. DTO caMo 1o ce0e MOXKET OBITh 110-
CTAaTOYHO NMPHUOBUILHBIM OM3HECOM, HO 3TO HEOCTATOYHO COINIACYETCs C pHC-
KaMH, IPUEMIIEMBIMH AJIs TOPTQETSI BIOKEHUH, B KOTOPOM HCIIONB3YIOTCS 3ai-
MBI TI0]] 3aJI0T IEHHBIX OyMar, - MO3TOMY MBI PEIKO ITPOJAEM OIIHMOHBL DTO
TaKKe HE CIIMLIKOM XOPOLIO COIVIACYETCS ¢ HAIIEH TPEXMEPHON CTPYKTYpOH -
B HEKOTOPOM POJIE 3TO HAIIOMUHAET OaJIKy, TOPYAIyIO U3 OKHA, - OHA yIpoXKa-
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eT oOpyIIUTh Bee 31anue. BOT moueMy Mbl peliko ONepUpyeM OMIIMOHAMH.

IIpuauMaeTe Jiu Bbl Ha ceds ceifyac GoabIIMii pUCK B CPAaBHEHHMH C
TeM, Koraa pasMepbl (oHIa ObLTH MeHbIIe?

Her. 5 ObI ckazain, uyTo ceiiyac Mbl MPUHUMAEM Ha ce0sl 3HAYUTEIILHO MEHb-
UK puck. PaHbliie MbI 10 Tipejiesia NCIoJIb30BajIl 3aJI0T.

Kax 310 Beiriisiaut? Kakoii 06beM 3aliMOB M0J 32710T LeHHBIX Oymar
BbI npuBjekaere? Hanmpumep, nox 100 murH. gou1.?

Ora cyMMa HH O YeM He TOBOPHT, MTOCKONIBKY 100 MITH. OJUIL., BIOKEHHEIE
B Ka3Hauetickue obmuramum CIIA, mogBepraroTcs 3HaUUTETFHO MEHBIIEMY
pucky, dem 100 MiTH. 10T, BIOKeHHBIE B 30-neTHHE oOnuranuu. Mbl bITaeM-
Cs1 CMOTPETh Ha BEIIM MpoIIe. Y HAC HET MPAaKTHYECKUX WM HAyYHBIX CIOCO-
00B n3MEpHUTH pUCKH. Te, KTO 3aHUMaeTCs ONEPAlUsIMHU C TPOU3BOIHBIMH IICH-
HBIMH OyMaramu, 3aTpadiBaiOT 3HAYUTENIBHBIC YCHIIUS Ha CIOXHBIE PacUeThl,
OTIpEZIETIsIsl yPOBHH pUCKa. MBI e MPOCTO J0OUTENH. MBI )KUBEM B KAMCHHOM
Beke. M enaeM 3T0 CO3HATENBHO.

3a nocaennue 20 JjeT ObLI JOCTUTHYT 3HAYMTENBHBIN Mporpecc B u3-
MepeHUM PUCKOB N0 NnopTdesiM MHBECTHUMOHHBIX BJI0oKeHu. [Touemy
Bbl He HCNOJIb3YyeTe ITH HayYHble YHCJIEeHHbIE METOABI?

Ms1 B HUX He BepuM. OHI 00BIYHO CTPOSTCS Ha MPEIIIOIOKESHAHN, OYATO CY-
IIeCTBYeT HEKHMi 3 (EKTHBHBIN PEIHOK. Teopus 3pPEKTUBHOTO PHIHKA ITPOTH-
BOPEYUT MOEW TEOPHH HECOBEPIICHHOTO MOHMMAaHHA M peduiekcuBHOCTH. S
CUUTAIO, YTO 3TH METOBI paboTaroT B 99% ciydaeB, HO OHH HE CpadATHIBAIOT
B 1 %. MeHs Gomnblne BCero BOIHYeT MMEHHO 3TOT 1 %. 51 BUXKy, 4TO CcyIect-
BYET OIPEIeIICHHBIN CHCTEMHBIA PUCK, KOTOPBII He MOKET OBITh COTIIACOBAH C
MIPEATIONOKEHUSIMH, OOBITHO OCHOBAaHHBIMH Ha IIOCTOSHCTBE PHIHKA. Sl HHTEpe-
CYIOCh PE3KMMH U3MEHEHMSIMH PBIHKA M CUYUTAIO BCE ITH TEOPETHUECKHE pac-
9YEThl MaJIOMOIE3HBIMH.

M5! meITaeMcsl ynpouiarh, a He YCIOXKHATh. Hanmpumep, Korna Mbl IMeeM
JIETIO C BIOKEHUSAMH B IIEHHBIE OyMaru, 1o KOTOPBIM BBITLTAYHM BAa€TCS ONpPEre-
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JICHHBII TIPOLICHT, MBI BHIPKaEM CTOMMOCTb IIEHHBIX Oymar B sKkBUBajieHTe 30-
neTHuX obnuranuii. Jlaxe ka3HaueiicKie BEKCels Mbl KOHBEPTHPYEM B DKBUBA-
nent 30-neTHux obnuraruil. Ml crapaeMcsi HHBECTHPOBATh CBOM KaIlMTalI I10-
TPeM HalpaBJICHHUSM: JIeJIaeM BJIO)KCHUS B aKIIMH, B ONEPaIHU C IIEHHBIMHU Oy-
Maramu, 1o KOTOPbIM BBIIUTAUUBAETCS ONPEEICHHBIN MPOLIEHT, a TAK)Ke B Ba-
mroTel. O6BeM BroXkeHu# konebnercs ot wmoc 100% mo munyc 100% mo kax-
JIOMY HampaBlieHHI0. HekoTopbie 13 3THX PUCKOB YCHJIMBAIOT APYT OPYTra;

MO3TOMY MBI PE/IKO PUCKYEM BCEM HAIIUM aKIIMOHEPHBIM KallMTaJIOM MO Ka-
KOMY-TO OJIHOMY HaIIPaBJICHHIO.

WHorna BO3HUKAET U YETBEPTOE HAMPABIICHHE, TOCKOJIBKY BPEMs OT BpeMe-
HH MBI JleJlaeM CTaBKH Ha TOBapHOM pbIHKe. HelaBHO Mbl 100ABHIIM U MSATOE
HarpasieHue. S oTkpbut HOBbIN Qo Quantum Industrial Holdings (KBantym
Wupnactpuan XoJiauHrc), KOTOPbIA 3aHUMAETCS IPOMBIIIICHHBIMUA HHBECTUIH-
sMu. OH CO3/1aH C [EbI0 MPHOOPETEHUS PEANPHUATHIA B MOJIHOE I 4aCTHY-
Hoe Bnajaenue. ®oun peseppupyet 20% CBOUX aKTUBOB JIJIs1 MAKPOUHBECTHUITHI
TOTO XK€ poaa, uto nmpousBomsatcs Quantum Fund. Peanbro atux 20% oxasbiBa-
€TCsl IOCTATOYHO JUIS MOJMYYEHHs 3aiiMa WM MOKYIaTelbHbIX BO3MOKHOCTEH,
HEOOXOMMBIX JJIsl MAaKpPOCTPYKTYpBI, BKItouatoniei Bech (ona. OcraibHas
4acTh aKTUBOB PE3EPBUPYETCS YISl MHIYCTPUAIIBHBIX BIOKCHUIL. 3aTeM HEUc-
MOJIb30BaHHAsl YacTh CPeCTB (POHIA, TO €CTh CPEICTBA, BBIICIICHHBIC HA TIPO-
MBIILICHHBIE BJIOXKEHHUS, HO PEajIbHO HE OCBOCHHBIE, BPEMEHHO BKJIa[bIBACTCS
B akiuu Apyrux ¢GoumoB Quantum Group. DTOT MOIXOI MOXKET MPUBECTH K
erie 6osnee 3QPEeKTUBHOMY HCTIONB30BAHUIO CPEICTB, YeM JlaeT oauH Quantum
Fund.

OueBHIHO, MPUBJIEYEHHE 32¢MHBIX CPEICTB MO 3aJI0T EHHBIX OymMar
CHITPAJIO0 KPUTHYECKH BAKHYIO POJib B BauleM ycrnexe. Eciim ObI BbI He
HCMOJIBL30BATH 3aJ10T, HACKOJIbKO BBIPOCJIH Obl BiIO:KeHHBIe 1000 m0/11.?
HUHBIMH CJI0BaMM, KaKasi 4acTh NPUOBLIH, mojyyeHHass Quantum Fund
3a BCe ToIbl €ro JesATeJbHOCTH, MOKET ObITh OTHECEHA 3a CUeT MpPHUBJIe-
YeHHsI 3aiiMOB MO 3aJI0T HEeHHBIX Oymar?

DT0 elie oarH BOIPOC, Ha KOTOPHIH 51 HE MOTY JaTh oTBeTa. DOH OB OB
a0COJIFOTHO MHBIM, TIOCKOJIbKY MHOTHE BJIOXKEHHSI, KOTOPBIE MBI JIeJIaeM, UMEIOT
CMBICII TOJIBKO TIPH YCJIIOBHU MCIOJIB30BAHUSI 3aiIMOB I101 3aJI0T LIEHHBIX Oymar.
Eciu Obl He cylecTBOBAIO BO3MOXHOCTH HCIIONB30BAHUSI 3THX 3aiMOB, MbI HE
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cMOITIH OBl MPOM3BECTH UMEHHO 3TH MHBeCTHULMH. Mcrone3ys 3aiimMel mof 3a-
JIOT LIEHHBIX OyMar, MbI IIOJTy9aeM HaMHOTO OOJIBIITYI0 MAaHEBPEHHOCTh, YeM €C-
i Obl MBI HCIOJNB30BaJM JIByXMEpPHBI HOPTQEnsb BIoXKeHHH. MeHemkepsl
00oux (hOHJIOB, €CIIM OHM MPABHIBLHO OLEHUBAIOT MPOLIEHTHBIC CTABKU, MOTYT
MPOJUTUTH CPOK BBITUIAT 110 CBOUM MOPTQEISIM BIOKESHUH MaKCUMyM J10 15 Jer.
Ecnu OHU CUMTAIOT MPOILIEHTHBIE CTABKU HEOIArONpPUsSTHBIMU, OHU MOTYT CO-
KpaTUTh CPOKHU BbITLIAT. MBI 001a71aeM HaMHOTo Oouibliieii cBo0010i MaHeBpa.
Korpma MbI urpaemM Ha MOHMKEHHE, TO MBI MOXEM IPOJaBaTh KPATKOCPOUHBIE
LIEHHBIe OyMary; Korjaa Mbl UI'paeM Ha TOBBIIICHHUE, MBI HE JIOJDKHBI ITOKYIIaTh
JIOTITOCPOYHBIE IIEHHBIe Oymaru. MBI MOXKEM MOKyNaTh KPaTKOCPOYHBIE LIE€H-
HbIe OyMaru, HO MCIOJIb30BaTh OOJNBIION 00BbEM 3a€MHBIX CPEJCTB, IIPUBIIEKA-
€MBIX I10]] 3JI0T.

Pa3Be 310 3¢ pexTuBHEE?

310 MOXeT OBITh 3¢ dexTrBHEE. S X0Uy IPUBECTH OIUH IPUMEDP: €CIH OBl
BBl UTPAJId Ha MOBBIIICHHE MPOIIEHTHBIX CTABOK B Hadaje 1995 1., kak MbI, TO
€CTb, €clid Obl Bbl cuuTaiu, 4to denepaibHbli pe3epB MOXKET MPEKPATHTh
CIEP)KUBATh UX POCT, BBl MOTIIM OBbI 3apaboTaTh HAMHOTO OOJIbIIIE HAa KPaTKO-
CPOYHBIX LIEHHBIX Oymarax W OTHOCHUTEJIbHO HEMHOTO Ha JOJITOCPOYHBIX, MO-
CKOJIbKY KPaTKOCPOYHBIE LIEHHbIE OyMard MoKa3ajiyd HAMHOTO JIY4YIHe Pe3yJib-
TaThl, YeM JIOJITOCPOUHBIE.

HOCKOJ’[be KpuBasi 10X0/IHOCTH U3MEHUJIACH. Tak?

CoBepieHHO BepHO. MBI IEHCTBUTEIHHO BPEMS OT BPEMEHH 3aHHMAaEeMCs
TEM, 4TO MOKHO Ha3BaTh OTEPALMSIMU HAa OCHOBE KPHBOH JOXOTHOCTH, TO €CTh
COIOCTABIISIEM KPATKOCPOYHBIE M JOJITOCPOUHBIC LIEHHBIE OyMaru. OTo JenaroT
MHOTHE OHp)KEBBIE OPOKEPBI, CTPEMSIINECS OTPaHUIUTh CBOH puck. Ho MbI He
BE/IEM OIEpaIli Ha OCHOBE KPHBOH JOXOJHOCTU B CIIMIIKOM OONBIIOM 00Be-
M€, ITOCKOJIbKY MbI OOBIYHO CMOTPHM Ha 00lIiee HallpaBJIeHUE JUHAMUKHU IPO-
LEHTHBIX CTABOK; HAa KAKOH CTOPOHE PhIHKA OOIHMTranuii Urpars - JHIIb JOMON-
HUTENbHOE yTouHeHue. HampoTus, MHOTHE OupXKeBble OPOKEpPH 3aHUMAIOTCS
UCKJIFOUYUTENBHO ONEPaIiAMH C OJHUM TUIIOM Oymar.
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AHaJau3y ycnexa (pMHAHCOBBIX MEHEIKEPOB ObLIO OTIAHO MHOTO CHJI
H YCTAHOBJIEHO, YTO pacnpeejieHHe aKTHBOB 0TBeYaeT Mo Kpaiineil Me-
pe 3a 80% pe3yabTaToB, KOTOPbIe MPUHOCUT NMOPT(eab BJ0OKeHUH. BbI-
00op akuuii ¥ uHbIe pakTOpbl 0TBEUaIOT ceroasi 3a 20%. Ectb Jin y Bac
0c000e MHeHHe OTHOCHTEJbHO pacnpeeieHnsi aKTUBOB?

Her. S cunraro, 9T0 TO, YTO BBI CKA3aJIH, BEPOSITHO, BEPHO, TOCKOJIBKY MBI
MOIYYHIH OOJNBIIYIO YacTh NPUOBUIA Ha MaKPOIKOHOMHYCCKUX OIMEPAIHsIX, a
MaKPOIKOHOMHUYECKHE OTEPAIMU KaK Pa3 SBJISIOTCS TPEXMEPHBIM SKBHBAJICH-
TOM pachpejielieHusi akTUBOB. Takoe mperncrasieHue dosee 3h(eKTUBHO, Mo-
CKOJIBKY B IBYXMEPHOM MOpTQeie BIOKECHHH MOXHO BBIACIHTDH JIHIIb 4acTh
AKIMOHEPHOTO KaluTajla Ha HEKOTOPhIC KOHKPETHBIC MHBECTUI[HOHHBIC KOH-
LETIIHN; MBI )K€ MO)KEM MHOTIA BKJIaIbIBATh COTIACHO HAIIIMM MaKPO3KOHOMH-
YyecKuM TnpencTaBieHmsM 6osnee 100% Hammmx aKTHBOB.

Kakue eme xapakrepuctuku Quantum Fund nenarr ero yHukaib-
HbIM M KaKOii BKJIaJ] OHU BHOCSAT B €ro ycmex?

Ipexae Bcero y Hac cymiecTByeT 0co0Oro poja B3anMONOHHUMAaHHE C Ha-
[IMMH MHBECTOPAMHU. DTO TOJIOKEHHE OTINYAETCS OT TOTO, YTO CYIECTBYET B
uHBIX (hoHIaX. MBI - GOHA, pabOTAIOIINI 110 pe3yNbTaTy, HHEIMH CIIOBAMH, Ha-
11Ie BO3HArPaXKACHHE 3aBUCHUT IJIABHBIM 00pa3oM OT Halieil npuobLIx, a He OT
o0beMa cpencTB, MOCTYNHBIIUX B (oHI. bompmmuacTBO (pOHIOB cTpemuTcs
NPUBIIEYb KaK MOXHO OOJIbILIE CPE/ICTB U YNPABIATh UMH JOCTaTOYHO Pa3yM-
HO, YTOOBI MHBECTOPHI HE Pa304apOBAIUCh U He yuutH u3 Gonaa. MHpIMU ciio-
BaMHM, OHU CTPEMSTCS MAaKCUMH3HMPOBATh Pa3Mepbl CBOUX (POHJIOB, MOCKOIBKY
MX BO3HATPaKICHUE 3aBHCHUT INIABHBIM 00pa3oM OT 00beMa CPeiCTB, KOTOPHI-
MH OHH YNPAaBJISIOT. MBI CTPEMHUMCSI MAKCUMHU3UPOBATh PUOBLIH (HOH/A, MO-
CKOJIBKY TI0JTy4aeM IIPOIEHT OT MPUOBLTH; O0Jiee TOro, MBI H3MepsSIeM IPHOBLTH
B a0COJIFOTHOM BBIPOKEHUH, a HE C TIOMOI[bIO KAKUX-THOO HHICKCOB.

CyliecTByeT U ellie 0JJHO BaKHOE OTIIMYKE: MbI BKJIaJbpIBaeM B (pOH CBOU
coOcTBeHHbIe cpeacTBa. S SBISIOCH OJHUM M3 KPYIHBIX aKIHOHEpOB (OHIA.
IMockonbKy MbI OCTaBIsIeM B POHIIE CPEICTBA, OTyYaeMble HAMH 110 Pe3yJIbTa-
TaM paboTsl (HOHIA, TO YeM AONbIIEe (POHA CYIIECTBYEeT U YeM YCIICUTHEE OH
JICUCTBYET, TeM OOJIbIIAs 4acTh (DOH/A MPUHAUICKUT TEM, KTO UM YIPABIISCT.
DTO 3HAYMUT, YTO MBI pa3lelsieM ¢ aKlMOHepaMH KaK HeylauH, TaK U YCIIeXu:
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MO3TOMY Y aKIIMOHEPOB U YIPABISAIONMUX OOIIHME MHTEpEeChl. MexXy HaMu U
HAIIUMH HHBECTOPAaMH CYIIECTBYET CBOETO pOIa MONYAIHUBas JOTOBOPEH-
HOCTB, CJIOBHO OHHU - IMACCaXHPbI aBTOMO6I/IJ'Iﬂ, Ha KOTOpPOM MBI BCE€ €1€EM, HO
MBI 3TOT aBTOMOOWIIE BEAEM. Ml HanpaBJIAEMCA B OJUH U TOT K€ ITYHKT Ha3Ha-
geHust. [1o cBoel mpHpo/ie Halla MOTYAIHBAS JOTOBOPEHHOCTD MPEICTABIISCT
co0oii ckopee MapTHEPCTBO, YeM OTEKy. EcTecTBEHHO, MBI TaKXKe BBITIOTHIEM
U ONEKYHCKHE 0013aHHOCTH.

Kakue 4eptbl oriinyaot Quantum Fund ot apyrux ¢ounao? B Ha-
cTosiee BpeMsi BO3SHMKJI0 MHOXKeCTBO () OHI0B, KOTOpPbIE NBITAIOTCH MO/I-
paxkaTrb BaM, HO BbI 0CTaeTeCh MMOHEPOM.

Touno Takoro >xe QoHIA, KaK Halll, HE CyLIECTBYeT. B mocnenHee Bpems
BO3HHUKJIA Tpymmna (OHIOB, HA3BIBAEMBIX TapAHTHUHBIMH, WA XCIKEBBIMH,
¢doumamu. Ho 3a HasBanmeMm "xemkeBblil (OHI" B IEHCTBUTEIIBHOCTH CTOUT
MHOTO Pa3HOOOpa3HbIX omepanuii. Sl gymaro, 4TO OTHOCHTBHCS OJHHAKOBO KO
BCEM XeKEeBbIM (hOHIaM HenpaBuiIbHO. [Ipexie Bcero cyiecTByeT MHOXECT-
BO XEDKEBBIX (POHIOB, KOTOPBIC HE HCIOIB3YIOT MAKPOWHBECTHIIMOHHBIC ME-
TOZBI MM HCIIOJNB3YIOT UX HE TakK, Kak 3To jenaeM Mbl. CylIEeCTBYET TakkKe
MHOTO X€IKEBBIX (POHIOB, KOTOPHIC HCITOIB3YIOT TOJIBKO MAaKPOIKOHOMUYEC-
KM€ TOAXOIbI U HE JEIAI0T BIOKCHHH B KOHKPETHBIC aKIMH. [I[pUMEHSST Halll
TPEXMEPHBIN MOAXO0/, MBI IPUHIMAEM PEIICHUS Ha Pa3InYHbIX YPOBHIX. ECTh
MaKpOpELICHHUs], 3TO ONpe/esieHHas] MO3UIMs, KOTOpylo 3aHumaer (oni. B
paMKax 3TO MaKPOIO3HIIMU MPHHUMAIOTCS PSIICHHUSI OTHOCUTEIBHO MPOIaXKH
WM TIOKYNKH KOHKPETHBIX aKLWil U MCHONB30BAHUS TEX WIM HHBIX METOOB.
Boo0iiie ToBOps, €CiIi BO3MOYKHO PEaaM30BaTh MAKPOPEIICHHS C ITOMOIIBIO
MaKpPOMETOOB, MBI ITPEAIOYNTACM HITH STHM IIyTEM, YE€M [IEJIaTh KOHKPETHBIC
HMHBECTHILINH.

Yro BBl HMeeTe B BUAY?

Paspemmre MHe nmpuBect npumep. CkaxeM, aKIHOHEPHBIH (OHI UTpaeT
Ha TIOBBIIICHHE OONHMTramuid. 3aTeM OH MOXKEeT IpHOOpecTH MYHHIWIAIbHBIC
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KOMMYHalbHbIe oOnurannu®. Mpl HHKOTZA Tak He MocTymaeM. MBI MOxeM
nproOpecT MyHHIUIANbHBIE KOMMYHAJIbHBIE OOJIUTalluy, HO TOIBKO €CITH MBI
3aMHTEPECOBAaHBl IMEHHO B ATHX KOHKPETHBIX oOnuranusax. IHBIMU clI0BaMH,
MBI TIOKyIIaeM OOJIMTalluy, MOCKONBKY 3TO JIacT HaM OoJiee MpsIMOE yyacTHe.

Bbl yOMsIHYJIM, YTO CyIIECTBYeT MHOKECTBO MAKPOXeIKEeBbIX (hOH-
n0B. Uto otamuaer ot HUX Quantuin Fund?

Ckopee Bcero, Mx CBOWCTBA. 37eCh 0c000€ 3HAYCHHE HMEIOT IOAXO] U
CTHUIIb.

Kak 0bl Bbl onucaJ i Baml CTHJIb HHBECTHIUI?

Most 0cOOEHHOCTB 3aKIIFOUAETCs B TOM, YTO Y MEHSI HET CIIEIIUaIbHOTO CTH-
JIs1 ’HBECTHLINH, WIIH, CKOpEE, 5 MBITAI0Ch IPUCIIOCOOUTH CBOM CTHIIb K CKIIa-
JBIBAIOLIMMCS 00CTOsITENIbCTBAM. ECIy B3NISTHY Th Ha HCTOPHUIO (DOHAA, TO MOXK-
HO YBHJIETb, YTO OH HEOAHOKPATHO MEHSJ CBOM Xapakrep. B TeueHne mepBbix
10 ner GpoHI MPaKTHUECKH HE UCTIONB30BaAJl MaKpOoaxonoB. I1o3xe MakponH-
BECTUIMH CTaJld JOMUHHPOBATh, HO B MOCJIEIHEEC BPEMsI Mbl Ha4ald JeaTh
BJIOXKCHUSI B IPOMBIIIJICHHBIE aKTHBBI. S ObI c(hOpMyIHPOBAI 3TO CIEAYIOIINM
00pa3oM: 51 He UIparo B paMKax JaHHOTO Habopa MpaBwIl, sl CTPEMIIIOCH U3Me-
HATH NIPAaBUJIA UTPBHIL.

Bbl cka3zanu, YTO HHTYHIUS SIBJIsIETCS BasKHBIM (aKTOpPOM B ycrexe
BalIMX UHBecTHIUI. /aBaiiTe moropopumM 06 HHTYHIIMU. UTO BbI HMeeTe
B BHJY, TOBOPS, YTO HCIOJIb3yeTe HHTYHIUIO B KayecTBe MHBECTHIIMOH-
HOT0 HHCTPYMeHTa?

S pabotaro ¢ rumorezamu. S popMyaHpyro Te3UC 00 OKUIAEMON MOCIeI0-
BaTEIBHOCTH COOBITHH U 3aTeM CPaBHHUBAIO PEABHBINA X0 COOBITHH CO CBOUM
TE3UCOM; 3TO MPEAOCTABISIET MHE KPUTEPHI OLIEHKH MOEH THUIIOTE3bI.

Tako# noaXo/ BKIIIOYAET, KOHEYHO, ONIPEAETICHHBIN AIEMEHT UHTYULUH, HO
s HE YBEPEH B TOM, YTO POJIb HHTYUIMN CTOJb 3HAYUTENbHA, TOCKONIBKY 5 TaK-

* Utility revenue bonds - MyHuyunanbHble obriueayuu, 8birycKkaemble ¢ UErbHo rnpu-
erieyeHusi cpedcmes 8 cmpoumernibcmeo npednpusimull KOMMyHarbHO20 xo3siticmea. Bbi-
rnamel no HUM ripou3eodsimesi U3 0oxodoe rnpednpusmusi. - [pum. nepes.
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K€ ONMPAIOCh HA ONPEIEIICHHbIE TEOPETUYECKHUE TOCTPOeHU. BrnanpiBas ka-
MUTAJ, ST CTPEMIIIOCH BBIOMpATh CUTYalllH, COOTBETCTBYIOIINE 3TUM TEOPETH-
YECKUM MOCTPOCHUAM. S MIly HepaBHOBECHBIE YCIOBHUS. B 3THX yclIoBUAX 5
BHXXY HEKOTOpPbIE CHT'HAJIBI, 3aCTABIAIOIINE MEHs JeHCTBOBaTh. TakuM obpa-
30M, MOU PEUICHMs] IPUHUMAIOTCSI HA OCHOBE COYETaHMsI TEOPUU U KAKOTI0-TO
HWHCTHHKTA. Ecnm XoTHTe, MOXXEeTe Ha3BaTh 3TO MHTYHIIHEH.

OOBIYHO CYNTAETCH, YTO (PHHAHCOBBIE MEHEMKEPHI PYKOBOICTBYHOTCSH
BOOOpa’keHHEM W AHAJUTHYECKHUMHU cniocooHocTssMu. Eciin 661 Bam npu-
IJIOCH Pa3leJINTh CBOM HABBIKH TOJIbKO HA 3TH JBE KATErOPHH, B KaKOii
M3 ITHX 00J1aCTeH BbI 0KA3aJMCh Obl 0CO0EHHO CHJILHBI - B 00J1aCTH BO00-
Pa’keHHs WU AaHAJIMTHYECKHUX CIIOCOOHOCTeH?

VY MeHs BecbMa cliadble aHAJUTHYECKHE CIIOCOOHOCTH, HO Y MEHS JIOBOJIb-
HO CHJIbHBIE KPUTHYECKHE CHOCOOHOCTHU. S He SBIsOCH NPOdeCcCHOHATbHBIM
aHAJIMTHKOM I10 IIEHHBIM Oymaram, s ckopee Ha3Bajl Obl ce0sl aHATUTUKOM B 00-
JIACTH HEOIPE/ICTIEHHOCTH.

T10 MPOBOKAIIMOHHOE 3asiBJICHUE. Yro BbI XOTHTE 3THM CKa3aTh?

S moHmmaro, 4To MOry ommubarbesi. M 3T0 3acTaBisieT MEHS 1yBCTBOBAaTb
cebst HeyBepeHHO. UyBCTBO HEYBEpPECHHOCTH JEP)KUT MEHs B O0€BOI1 TOTOBHOC-
TH. DTO 3HAYMT, YTO S BCETa FTOTOB UCIIPABUTH CBOM OMIMOKH. S menaro 3To Ha
IByX ypoBHsX. Ha abcTpakTHOM ypoBHE 51 TOCTaBHII BEPY B TO, YTO s OIINOa-
10Ch, BO IVIaBy yINIa BEChMa CIOKHOW (pumocodcekoit konnenmwu. S - Becbma
KPUTHYECKH HACTPOCHHBII YEIOBEK, KOTOPBIH HINET HEAOCTATKH B ceOc U B
npyrux. Ho st Bcerna 10BOBHO J1€TKo mpoiiaro. 51 He Mor OBl IPU3HABATH CBOU
OmuOKH, eciiy ObI HE yMell IpomIaTe caMoMy cebe. Jpyrue cTeiaaTest ommooK,
JUI MEHSI K€ OCO3HaHHE COOCTBEHHBIX OIIMOOK - MCTOYHUK ropmocTtu. Kak
TOJIBKO MBI OCO3HaeM, YTO HECOBEPIICHHOE IOHWMAHHUE SIBISICTCS OJHHUM U3
CBOMCTB YEIIOBEYECKOI MPUPOABI, MBI IIOMMEM, 9TO HE OMIMOATHCS CTHITHO, IT0-
CTBIZTHA HECIIOCOOHOCTH MCIIPAaBUTh COOCTBEHHBIE OITHOKH.

Bb1 cka3aam, 4TO mMpu3HaeTe CBOM OMIMOKH ObICTpee, YeM Jpyrue.
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IpencrasiisieTcsi, YTO ITO - HEOOXOUMOEe KAa4eCTBO JUIs MHBecTopa. Ha
YTO0 BBl O0pallaeTe BHUMAaHUE, NbITAsICh MOHATH, OIIHOAETECH BbI HJIN
Her?

Kaxk 51 yxke cka3zan panee, s paboTaio ¢ HHBECTUIIHOHHBIMH THIIOTE3aMU. S
CIIeXY 3a TeM, IeHCTBUTENIBHO JIU PeaTbHbIM X0 COOBITHII COOTBETCTBYET MO-
UM O)KMJaHUAM. ECTIH HET - s MOHMMAl0, YTO TIOIIEI 10 JIOKHOMY IMYyTH.

Ho uHOraa coObITHSI BBIXOAST HM3-TOX KOHTPOJA JIMIIIb HA KaK0e-TO
BpeMs, a 3aT€M BO3BpPaIlAlOTCHA Ha npe)mmﬁ nyThb. Kak Bam yYaaercsa on-
peaeJauTb, ¢ KAIKHM UMEHHO CJ1Iy4aeM Bbl UMeE€TE neno? 3nech HY/KEH YyiKe
TaJaHT.

Ecnu HameuaeTcst pacxoXKJeHNUE MEXIY MOMM MHEHHEM U XOJIOM COOBITHH,
3TO €I1I€ HE 3HAYUT, YTO MOPa OTKA3BIBATHCS OT CAEIAHHBIX BIOKEHHH. S mepe-
CMaTpPHUBAIO CBOM TE€3UC U MBITAIOCH NTOHATH, YTO OBUIO HE TaK. Sl MOTY CKOppeK-
THPOBATh CBOW TE3UC WM OOHAPYKHUTh, YTO CYILIECTBYET HEKOTOPOE BHEIIIHEE
BO3/ICHCTBHE, KOTOPOE BMEIIAJIOCh B X0 COOBITHIL. B muTOTE 51 MOTY YBENNYHTH
CBOM BIIO)KCHHS, @ HE OTKa3aThcs OoT HuX. Ho 51, 6e3ycnoBHO, He ocTaroch 0e3y-
YAaCTHBIM U ST HE MBITAIOCH C/IEJIAaTh BHJI, YTO BCE MJET COTNIACHO MOUM IUIaHAM.
51 HauMHAIO TPOoLECC KPUTHYECKOH MTPOBEPKH, U, KaK MPABHIIO, 51 ¢ HEKOTOPHIM
MOI03PEHNEM OTHOIIYCh K TOMY, YTOOBI H3MEHAThH CBOW TE3UC IS TOTO, YTOOBI
MPUCTIOCOOUTH €T0 K U3MEHUBIINMCS OOCTOSITENBCTBAM, XOTS S HE HCKIJIIOUAI0
3TOTO MOIHOCTBIO.

BbI roBopun o "'pagocTu, KOTOPYI0 HCNBITHIBAaellb, IBUTasich MPoO-
THB ToJmnbl". UTo roBoput Bam "mopa!"?

ITockonbKy s HACTPOSH TOBOJIBHO KPUTHYECKH, 9aCTO CYUTAIOT, UTO S Jei-
CTBYIO U3 IIPOCTOTO YyBCTBa HpOTHBOpeurs. Ho s oueHb 0CTOpOXKEH M penko
WAy IPOTHUB "TONIE" - BeAb MEHS MOTYT pacronTtarh. CortacHo Moeil Teopun
NEPBOHAYAJIBHO CaMOYCHJIMBAIOIIMXCS, HO 3aTeM CaMOIOTaIlalolIuXCs TeH-
JEHIMI TEHOCHIMS - Balll APYT IPAKTHYECKU BCE BPeMs; Te, KTO MIET 3a TEH-
JCHIIMEH, TePSIOT TOJIBKO B IOBOPOTHBIE MOMEHTHI, KOT/Ia TeHACHIUS H3MEHsI-
ercsi. bosplryro 4acTe BpeMeHH s CIIeyIO 3a TeHACHIUEH, HO Bce BpeMs s I10-
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MHIO, YTO s - OJJUH U3 TOJIIBI, 1 HACTOPOXKCHHO KAy 3TUX IMTOBOPOTHBIX MOMCH-
TOB.

O6H_lel'IpI/IH${Ta$I TOYKa 3pCHUA 3aKIIIOYACTCA B TOM, YTO PBIHOK BCCT/Ia Ipas.
51 npuaepAKUBarOCh NPOTUBONOIOKHON MO3ULMHU - 51 CUUTAI0, YTO PBIHOK BCE-
raa omubaercs. [laxe ecnu Moe IPEaoNIoKeHHE HHOTIa OKa3bIBAcTCsl HEBEP-
HBIM, ST BCE PaBHO MCIOJB3YIO €ro - B KadecTBe padoueil rumoressl. M3 3toro
HE CJICAYCT, YTO HAAO BCErga UATHU MPOTUB }Z[OMPIHPIpyIOH.ICﬁ TCHACHIINH. Ha-
IIpOTHUB, 6OJ'II)HIy}O 49aCTb BPEMCHU TCHIACHIIUA HeﬁCTBHTeHBHO JOMUHUPYET,
JIUIIB MHOT/IA POUCXOINT €€ KoppeKuus. ToNbKo B 3TOM Cilydae cieIyeT HATH
MIPOTHUB TEHAEHIIMH. DTOT CIIOCO0 pacCyKICHNE O3HAYAET, YTO UCKATh OIINOKY
HaJg0 B KaXXJIOM MHBCCTUIITMOHHOM TC3UCC. Moe YYBCTBO HCYBCPECHHOCTH yIOB-
JIETBOPEHO, €CIIU 5 3HA0, B YEM UMEHHO 3aKkimodaercs omubka. Ho 3To He 03-
HAYacT, YTO g OTKAXYChb OT CaMOIro Te€3uca. HaHpOTI/IB, A MOTy }IGﬁCTBOB&TB Ha
€ro OCHOBE C elrle OoJIbIIel YBEpEHHOCThIO, OCKOJIBKY 5 3HAI0, YTO UMEHHO B
HEM HE TaK, B TO BpeMsI KaK PBIHOK 3TOT0 He 3HaeT. Sl omepeskaro nmepeMeHsl. 5
Hy 3HaKW, CUTHAJIM3UPYIOINHUEC, YTO TCHACHIIUA, BO3MOXKHO, YXKC IIOILIIA Ha
y6I)IJ'IB. 31160]) A OTPBIBAIOCH OT TOJIIIBI U UIILY HOBBIN I/IHBGCTHHI/IOHHBIFI TC3UC.
ﬂOHyCTI/IM, A AyMaro, 4YTo TCHACHIMA 3alljla CJIMIIKOM JAaJICKO, 1 MOT'Y IOIIbI-
TaThcs moittu nmpotuB Hee. Hac OyayT Bce BpeMst HaKasbIBaTh, €CIIM MBI OyJeM
HUATU MIPOTHUB TCHACHIIUH. Tonbko B TIOBOPOTHBIC MOMEHTBI MBI ITOJTy4a€M BO3-
HarpaxxiceHue.

IToMuMo TOro, 4YTO BBHI HAETEe MPOTUB TOJIBI, Bbl CKA3aJIM, YTO OAUH
M3 BalIUX METOI0B 3aKJK04YaeTcsA B TOM, YTOObI BLINTH M3 mpouecca. Uto
HMeHHO Bbl HMeeTe B BUAY? Kakxom o0pa3om BaM ynaercsi BbIOpaThesi?

Sl 1 Tak HAXOXKyCh B CTOPOHE. S - UL MBICISIINN YyYaCTHUK, & MBICITUTh
- 3HAYUT TIOMECTUTH ce0s1 BHE CyOBeKTa MBIIUICHUS. BepoaTHo, MHE jerde mo-
HATB TO, YeM MHOTHM JIPYTUM, ITOCKOJIBKY Y MEHS BeChMa abCTpaKTHBINA 00pa3
MBIIIUIEHUS] 1 MHE HPaBUTCS CMOTPETH HA BEIIH, /1a U Ha cebs caMoro co CTo-
POHBI.

Bammu cnoco0HOCTH K CAMOKOHTPOJJII0O M HE3ABUCHUMOCTDb Cy)l([leﬂl/lﬁ
HIMPOKO U3BECTHBI. CumnTaere Jid Bbl 3TH Ka4eCTBa HEOOX0AMMbIMH ?
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He3aBucumocTs CyXKIEHMII - Ja; CAMOKOHTPOJIb - HET. S| paccTpauBarocs,
KOI7la Tepsito, U paayroch, Koraa npourpsiBaro. Her Huuero Gonee paspymu-
TCJIBHOTO, YEM OTpHULIAHUC COOCTBEHHBIX YYyBCTB. Ecnu BB oco3HaeTe cBOM
YyBCTBA, TO UX JIEMOHCTPUPOBATh He 0bs3aTensHO. Ho mHOTMA, 0cOO6EHHO KOT-
J1a BbI HAXOOAUTECCH IO 6OJ'IBH_II/IM JaBJICHUCM, HGO6XO}II/IMOCTB npATaTh UX MO-
KET CcaciiaTb SOMOIMOHAJIBHOC HAIIPAKCHUC NPAKTUYCCKU HEBBIHOCUMBIM. Ilo-
MHIO CTy4aii B Ha9ajie MOeH Kapbephl, KOTJa y MEHs MPaKTHIEeCKH He ObIIO Je-
Her Ha JIMYHOM cyeTy. 1 Tem He MeHee s TOJDKEeH ObUI MPOoJ0JIKaTh paboTars,
Kak OyITO HHMYEro He ciaydwiock. HampspkeHue ObUt0 HeepeHOCHMBIM. S ¢
TPYAOM 3acTaBUJI ceOsl BEpHYThCS K paboTe mocine nepepeiBa. BoTt modyemy s
BCEraa npomy IMOMOIIHHUKOB JCIUTHECA CBOMMHU TPYAHOCTAMHU, BCEraa cTapa-
I0Ch UX MOAACPKHUBATH, KOHEYHO, €CJIM OHU T'OTOBBI ITPU3HATH, YTO Y HUX €CTh
poOIeMBI.

Jskopask, Mpu BallleM CeroIHsIIHEM Crocode BeeHUus onepanuii mosu-
00p JIIo1eil, Kak BHYTPH KOMIIAHUHU, TAK U MPUBJIeYEHHbIX (PUHAHCOBBIX
MeHeI:KepoB, MMeeT Ype3BbIYaiiHO BakHoe 3HauyeHue. MoxkeTe JH BbI
paccka3aTth 0 KauecTBaX, Ha KOTOpPble Bbl 00pailaeTe BHUMaHHe, OTOM-
pas Jioneii, KoTopbie CMOTYT J00UTHCA ycnexa B MHBECTHLIIMOHHOM Ou3-
Hece, KAK B KayecTBe MeHeldxepoB (OoHAa, B KOTOPbI Bbl HamMepeBae-
Tech MOMECTUTH AeHbIH, TAK U B KaueCTBe YJIE€HOB Ballleil KOMaHAbI?

MoskeT oKazaTbCs CTPaHHBIM, HO HanOOJIee BaYKHBIM Ka4eCTBOM SIBIISIETCS
xapakTep. CyIecTBYIOT JIFO M, KOTOPBIM 51 MOTY JIOBEPSITH, U 51 XOUY, YTOOBI
MMEHHO OHHU OBUIM MOMMHM MapTHEpaMHu. ECTh HEBEPOATHO ycHenIHble GUHAH-
CHUCTBI, KOTOPBIM 51 HE IOBEPSI0 U KOTOPHIX S HE XOTeN OBl UMETh B YHCIIE CBO-
ux nmaptHepoB. Korga Maiikn MuikeH Beimen U3 Ou3Heca, 3TO CO37alI0 BaKy-
YM Ha PBIHKE BEICOKOPHCKOBEIX oOimranuii. 51 9yBcTBOBaJ OTPOMHOE HCKYIIIe-
HHUE U OYeHb XOTEN 3alOJHUTH 3TOT BaKyyM, ITOCKOJIBKY 3TOT OM3HEC obemran
MIPUHECTH OTPOMHBIE TPUOBUTH. S mobGecenoBan ¢ HEKOTOPBIMU JIFOIBMH, pado-
TaBIIMMU B cucTeMe Muikena. Torna s tymai clienaTh UX CBOMMH MEHEIKe-
pamMu WM mapTHepaMu. Sl oOHapyXWiI, YTO BCE OHM Pa3ieisuTd OAMHAKOBBIC
aMopaJbHBIe HJIeH, KOTOpBIe OBIIN XapaKTepHBI JJIsl TOPrOBOH (B OTIHYHE OT
WHBECTUIIMOHHO-0aHKOBCKOM ) 4acTH ero cucTteMbl. OHUM OBIIIM OYE€BHUIHO OYCHD
AKTHUBHBIMH, CIIOCOOHBIMH, 3HAIOMIMMH, IPKUMH JIFOAbMHU, HO BHOCHIIH B OU3-
HEC aMOpaJIbHBIE OTHOIICHHUS, KOTOPOE CHTHAM3UPYIOT 3aMMO/IaBIy "BHUMa-
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Hue, Tpesora!". S He XxoTen OBl OKa3aThCs B MO3ULIMHU 3aMMO/aBIa. S| HEe UyBCT-
BoBaJI ceOst kKOM(OPTHO.

Cpina Ik I1. MopraHa oxHaKabl CIPOCHIIN, HA KaKHe YePThl XapakK-
Tepa YesIoBeKa OH o0pallaeT BHUMaHHe MPeXIe, YeM 1aTh €My AeHbI'H
B3aitMbl. OH 0TBETHJI, YTO HanboJiee BaXKHBIMH 3/1€Ch SIBJISIIOTCS CBOMCT-
Ba xapakrepa. "Eciiu 1 He 10BepsII0 YeJIOBEKY, sl HE 010Ky €My HH NeH-
HH, /Ia’Ke ecJIM OH BHeceT B 3aJ10T Bce napcreo boxbe'.

51 He Takoit cHOO, kKak oH. Ho B TO ke Bpemsl sl 1 He 3aHUMAIOCh IPE0CTaB-
JICHUEM 3aliMOB.

I/IHBeCTﬂllﬂﬂ, OYECBHU/HO, TpeﬁymT NPUHATUHA HA cedst OnmpeaeJeHHOro
pHUCKa. I[aBaﬁTe IOTOBOPHUM 0 Pa3/IMYuU MEKAY OTMEUYECHHBIM aMOpaJib-
HbIM IOAX0AOM HU OTBE€TCTBC€HHbLIM, 3HEPru4HbIM, BBICOKOPUCKOBbLIM
moaAX0a0M.

Uro roBoputs! Puck - 310 Becerna 6ecriokoicTBO. JIOO BBI TOTOBBI HECTH
€ro camu, OO TepeKIaapIBacTe 3Ty HOUIY Ha Apyrux. YenoBek, 3aHUMaO-
LIMACS PUCKOBBIM OM3HECOM, HO HE KEJNAIOIIMH OTBeYaTh 3a TOCIEACTBHS,
MIPOCTO HETOPSI0UYCH.

Yro, mo BaleMy MHEHHIO, IPeICTABAsET c000ii Xopoluuii HHBecTOp?
Kaxk Hacuet o0pa3zoBanusi? Kakyio poibs urpaer odpasoBanue B TOM, YTO
YyeJI0BeK CTAHOBUTCS XOPOLIUM HHBECTOPpOM?

JlIronu, obnamaromye OMHUM U TEM K€ YPOBHEM 3HaHHMH, MOTYT oOliaarh
COBEPILIECHHO Pa3IMYHBIMH XapakTepaMu. HekoTopble JOXOAAT 10 Kpast mpora-
CTH, HO HUKOT/Ia HE MIEPECTYIAIOT €€, & HEKOTOPBIe JOXOMAT 10 Ipeiesna i HHO-
I71a IEPEXOIAT ero. DTO HeYTO, YTO YPE3BBIUAHHO TPYAHO onpeneiants. Hos He
xoTen ObI, 9TOOBI YeTIOBEK, padOTAIOMNI Ha MEHS, IIEPEXOIMII N3BECTHBIE TPpa-
HHILIBL

Ho BbI X0THTE, YTOOBI JOIH NPUOTHKAIUCH K ITOMY Kpaio?
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51 HecKoJIBKO pa3 MOAXOMMI K Kpato mponactd. Ho st craBui Ha KapTy Bce
CBOEC COCTOsIHHE. SI HEe X04y, YTOOBI APyTHe JOXOAMIH 10 Kpasi, PUCKYS MOUMH
nerpramu. OMHAXKBI Y MCHS pabOTasl OYCHB TAJIAHTIIMBEII BaJTFOTHBIA OpOKep,
KOTOPBI BTaifHE OT MEHs MPOW3BE] BEChMa PUCKOBAHHYIO BAIIOTHYIO OINEpa-
nuo. OTo ObUTa KpaiiHe MpHOBUIBHAS ONepalys, HO s HEMEIJICHHO pa3opBajl
OTHOIIICHHUS C HUM, MTOCKOJIbKY TIOYyBCTBOBAJI, UTO 3TO OBLIO JJIS MCHS MPEIY-
MPEXKICHUE: €CIIU ObI HAM MPHUIILIOCH TOHECTH HEOXKUIAaHHBIC YOBITKH, S HE XO-
TeN OBl BUHUTH HUKOTO, KpOME CeOsl.

HekoTopble M0JIaraloT, 4To B ’TOM BHje OH3Heca eIBa JIH MOTYT OKa-
3aThCsl YMHBIE JIOIU U YTO YMHbIE H XOPOIHE JIOIH PEIKO 0KAa3bIBAIOT-
csl B YMCJIe HanGoslee YCIEuIHo JeiiCTBYIOIIMX HHBECTOPOB.

S1 HaZer0Ch, UTO BBI OIIMOAETECH.

IT0 MOABOANT HAC K TeMe, KOTOPYIO BbI 3aTParuBaji B CBOMX PAHHHUX
KHUI'aX M KOTOPOil BbI JIMIIb CJIErKAa KOCHYJIHUCH 3/1eCh: Ballle MHEHHUE O
caMoM cebe. Bbl roBOpHIIM KaK-TO, YTO Y BAaC €CTh CBOET0 poga MecCHaH-
CKHIl KOMILIEKC, YyBCTBO, YTO BbI ObLIU NMOCIAAHBI HA 3eMJII0 JUIS1 TOTO,
4T00BI AOONTHLCA ycnexa, KOTOPOro Bbl M 10011 ch. BBLJIO 1M HMEHHO 3T0
npu4nHoii Bamero ycnexa? Wim ycnex - cjielcTBHe Ballero Xxapakrepa,
YPOBHS 3HAHMI1 U 4€ro-T0, 0 4YeM MbI ellle He TOBOPHJIH, BO3MOKHO, OIIpe-
JeJIEHHOTo OeccTpalns, CBSI3aHHOIO ¢ Balleil uieeil 0 Kpae MponacTy, o
KOTOPOii BbI YIOMSIHY/IH paHee?

51 He UCHBITBIBAI0 HUKAKMX MECCHAHCKHUX YYBCTB B OTHOHICHHUHU WHBECTU-
IOHHOW JEATeNbHOCTU. $1 MOTBOPCTBYIO CBOMM MECCHAHCKUM (aHTa3HsIM,
pasnaBas IEeHBI'H, KOTOpBIE s 3apaboTail. 3apabaTbiBast ke AEHBIH, S HE JIeJIato
3TOTO. 5] MBITAIOCh OrPaHUYUTh CBOM (haHTa3uu. M He cunTaro, 4yTo B 3apabarsl-
BaHMU JIEHET €CTh YTO-TO MeccuaHckoe. Ho B mpHOMIKEHUH K KPato IpOIacTi
€CTh HEUYTO 0COOCHHOE - TaKOe JIBIKEHUE CITY)KHUT ONpesesieHHo! nend. Huuto
TaK He CIIOCOOCTBYET KOHIIEHTPAIINH, KaK OITACHOCTh, & YTOOBI SICHO MBICIIUTD,
MHE He0OXOAMMO BIOXHOBEHHE, CBSI3aHHOE C PUCKOM. DTO BaXKHAs 4acTh MOE-
ro MpIIUICHUS. Prck JUIA MEHA - BaXXHasi COCTABJIAIOIIAA YCTKOI'O MBIIIJICHUA.

M CTOYHHUKOM 3TOr0 BJIOXHOBEHHUSN SIBJISIETCS Balla JI000BbL K 0X0Te
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HJIH €€ OMACHOCTh?

OmnacHocth. OHa cTuMyaupyeT MeHs. Ho st OBI X0Tes, YTOOBI BbI IIPABHIIb-
HO MCHS TOHSUIM: S HE JIFOOJII0 OMacHOCTEH; s mo0mio n3bderath ux. MMeHHO
9TO 3aCTaBIISIET MOE CepAIe OUThCs ObICTpEE.

Kak Bam y1aercst 00roHsiTb BCeX OCTAJbHBIX "OXOTHUKOB'" ?

Kax st yxe ckazad, st Uity onmOKy B JIF0OOM MHBECTHIIMOHHOM Te3uce. Kor-
Jla sl HAXOXKY ee, s JISUCTBYIO elie Oosiee yBepenHo. [Toka 51 BUKY JTHIIb T03H-
TUBHYIO CTOPOHY, sl HECIIOKOCH. BHOBB MOCTapalTech MEHsS MPAaBUIILHO IO0-
HATh. S| HEe OTKa3bIBAIOCh OT MHBECTUIIMOHHBIX TE€3HCOB JIHUIIb MIOTOMY, YTO HE
MOTY YBHJETh UX HETaTUBHYIO CTOPOHY; s JIMIIb IPOAOIKAI0 OTHOCHTBHCS K
HUM C TOJI03pEHUEM. MeHsI 0COOSHHO MHTEPECYIOT T HHBECTUI[HOHHBIC Te3H-
ChI, KOTOpPbIE PBIHOK MTPHHUMAET HEOXOTHO. OHM 0OBIYHO OKa3bIBAIOTCSA HAU00-
Jiee MpaBUIbHBIME. [IOMHHTE, TOBOPSIT, YTO ""HA PHIHKE XO/SAT MO KOBPY, COTKaH-
HOMY H3 OecrokoiicTsa".

Xopomo, KpUTHYECKOEe MBIILIEHHEe SIBISETCH OJHHUM H3 BaKHBIX
(akTopos. UTo ewie BbI cUUTAETE BA)KHBIM?

B obnactn nHBECTHINIT YAUBISIET, YTO CYIIECTBYET TaK MHOTO PAa3IIHMYHbBIX
croco6oB crenars 4ro-ndo. Hac MOXXHO Ha3BaTh MHBECTOPAMH, HIPAFOIIMIMU
Ha UMITyJIbCE, MOMEHTE ABMKEHHS, HO €CTh TAKNE HHBECTOPHI, KOTOPBIE AEHCT-
BYIOT Ha OCHOBE aOCONIOTHBIX KOTHPOBOK M TAaKKe JOOMBAIOTCSI XOPOIIUX pe-
3ynbTaToB. VIHBECTOPBI, AEHCTBYIOMINE HA OCHOBE A0COIIOTHBIX KOTHPOBOK, HE
BITMCBHIBAIOTCS B HAIIly TPYIILY, TOCKOJIBKY MM HE C KEM [TOCOBETOBAThCS. Y Me-
Hs ObLT BechbMa HHTEpecHBIN ciydaii ¢ [1.C. YetTepmku, OMHIM U3 MOUX WHBE-
CTHILMOHHBIX KOHCYJIBTAHTOB. Ero KOHIENIHs 3aKIr09aIacs B TOM, 9YTOOBI pac-
CMaTpUBATh TEXHOJIOTHUECKIE KOMITAHUN KaK KOMIIAHWH, 00JIaIafoIie 3HaIH-
TEJIbHBIMH aKTHBaMH, IIPHUYEM MOKYTATENIN TAKKe PACCMATPUBAINCH B Ka9ECT-
BE€ aKTHBOB. ECiIM KOMIaHUS MMEET CIIIBHYIO MTOKYMaTeIbCKyro 0a3y, OHa MO-
XKET CTOUTH JJOBOJIBHO MHOTO, 1K€ €CIIH YIIPABICHHE TaM OPTaHW30BaHO ILIO-
XO WJIM HEJOCTAaTOUHBII 00beM npoxyKnuu. Y oH 4yBCTBOBAJ, YTO NMPH HE3HA-
YUTEIPHOM TONYKE 3TH IHOTEHIMAIbHBIE IIEHHOCTH TaKMX KOMIAHWUI MOTYT
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OBITH BCE K€ UCIIOJIb30BaHbl. DTa KOHILEMIHN OKazajach npaBuibHON. Hampu-
Mep, OH CJieJiall 3HauYMTeJIbHbIC BIOKeHUs B kommanuto Paradyne. 5 ormipasui-
s TyAa ¥ 03HAKOMMJICS ¢ KOMITAHHEH BMECTe ¢ HUM, HO KOTJIa y3Hal o Impobie-
MaX, ¢ KOTOPBIMU OHH CTaJKHBAIOTCS, TO OYCHb paccTpomics. S Bce Bpems
cripamuBai ce0sl, 3a4eM Ke, YepT BO3bMH, HaM TH aKIMU U KaK Mbl cOOMpaeM-
csl BBIOpaThCSl M3 3TOM CHUTyallMM. TeM He MeHee 4depe3 HECKOJbKO HeIelb
AT&T kynuia 5Ty KOMIaHHIO, 3aIlJIaTUB BIBOE Oounblile, ueM Mbl. OH oKa3ai-
Cs TIpaB B OTHOIICHWH LIEHHOCTH CHJIBHOM MOKYIaTeNbCKOH 0a3bl, HO €ro
B3[VIS/1 HA KOMIIAHWU HE COBMAJAl C MOHM.

Paspemre mpuBecTH ApYyroil mpuMep; Ha PHIHKE CYIIECTBYIOT HEPHOABI
6eccrucTeMHBIX KoJIeOaHHiA, KOT/Ia MO CTHIIF HHBECTHIINI COBEPIIIEHHO Oecro-
ne3eH. [Ipexxae yeM caenarh CTaBKH, s HACTAHUBArO Ha (OPMYITUPOBKE TE3HCA.
Ho nnst Toro, 9to0ObI MOHATH CYyTh HaOMIOAaeMOl PEIHOYHOW TEHACHIINHN, HEOO-
XOIIMMO BpeMs; HHOTJIa PBIHOK MEHSET HallpaBJIeHHE KaK pa3 TOra, Korna MHe
yaaeTcs copMyIHpOBaTh TEOPHIO, ONPAB/BIBAIONLYIO TaKoe HarpasieHue. Ec-
JIM 3TO TIPOUCXOAUT YacTO, TO MOXKET OKa3aTh pa3pymuTeabHbIN 3ddekt. S mMo-
Ty IUTBITH TIO BOJTHE MOPCKOTO MPUJIMBA, HO HE 1O 3bI0KOH psiOu Oacceiina. bout
nepuoa, B Hadane 1980-x rr., Korjga Kazanoch, YTO CTa0MJIBHOTO MpUJIMBA HE
CYIIECTBYET, ECTh JIUIIb OeCIOPsI0YHbIC MEJKHE BOJHBI. S npuriacui Gponno-
BOTO MEHEIKepa, CHEeNHaIN3UPYIONIeTocs Ha TOBAPHO-CHIPHEBBIX OIEPaIUsX,
Bukropa Hunepxoddepa, y koroporo Oblia cBos cucTema "ruiaBaHus" B TaKUX
ycrnoBusax. OH UMeNl OTIMYHYI0 HOATOTOBKY B O0JACTH TEOPHUH CITydailHBIX
Omyxnanuii. OH paccMaTpUBal PHIHKH KaK Ka3WHO, T7E JIIOAU JIECHCTBYIOT Kak
UTPOKH, M UX MTOBEICHUE MOXKET OBITh MOHATO IyTEM U3yUeHHs TOBECHUS UT-
pokoB. Hanpumep, urpoxu BeayT ceOst 1o MOHEIeTbHIKAM He TaK, KaK Io MAT-
HUIAM, YTPOM HE TaK, KaKk JHeM, U Tak fanee. OH perynsapHo 3apabarbiBas He-
OonbIIre CyMMBI, IEHCTBYS Ha OCHOBE 3TOW TEOPHH. S BBIIENNIT eMy CpeacT-
Ba, KOTOPBIMH OH MOT PaCIIOPsKATHCS, M OH CyMeJl MOTyYUTh Ha HUX XOPOIIIYIO
npuOsUTE. OIHAKO B €r0 MOAXO/E TaKKe 3aKiIrodanach ommoka. Takoi moaxon
JICHCTBUTENICH TONBKO JJIS TAKOTO PHIHKA, HA KOTOPOM HET OCHOBHOI TEHJICH-
. Ecnu cymecTByeT ucTopudecku o0yCIIOBICHHAS TEHASHIINS, TO "IpUIuB"
MOXET CIVIAZIUTh MEJKHE BOJIHBI, KOTOPHIE BHI3BAHBI TOBEICHUEM yUYaCTHUKOB-
urpokoB. OH MOT Cephe3HO MOCTPaaTh, MIOCKONBKY HE 00Jaiai afeKBaTHBIM
MEXaHU3MOM 3aIIUTHl OT OIIHOOK. S YIOMSHYI O HEM, IIOCKOJBKY €ro MOAXO0N
JUaMeTPaIbHO MIPOTUBOIIOJIOKEH MOEMY, HO MHOT/Ia OH MOXKET OKa3aThCs Bep-
HBIM. S Hay4ymiics HENpPEAB3SATO OTHOCHTHCSA K BOMPOCY O TOM, YTO CUUTATh
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BEPHBIM MOAXOAOM. Sl CTPEeMIIIOCH MPUBJIEKATH JIFONEH, UCIIOIB3YIOMUX Pa3-
JIUYHBIE TIOXOABI, IO TE€X MOp, MOKAa s MOTY IOJararbCs Ha IEIOCTHOCTD 3THX
MIOAXOJIOB.

A 4to mpou3ounio ¢ Bukropom Hunepxodpdepom?

OH 3apabaThIBaj JOBOJILHO 3HAYUTEIIbHBIE CYMMBI, TIOKa Ha PhIHKAX IPOHC-
XOIWIIN CITydaifHbIe U OeclieNbHbIe KojeOaHus. 3aTeM OH Hadal MPOUTPHIBATh,
U eMy XBaTWIO XapakTepa OCTaHOBHUTh CBOM Omnepanud. Mbl yIUIM C PbIHKA
nepBbiMi. OYeHb HEMHOTUM TOPTOBLIAM, 3aHUMABIIMMCS TOBAPHO-ChIPhEBBIMU
orepaIusIMu, yIaioch 3TO CHEJaTh.

N kak ero gejia B nocjeaHee ppemsi?
BecsMma Hemmoxo.

Bener ;11 oH ceiiuac onepanuu 1Jis1 Bac?
Her.

O0paiaere Ju Bbl B X0/l¢ HHTEPBbI0 BHHMaHHe HA KaKHe-IH00 elle
Ka4yecTBAa 4YejioBeKa?

51 o4eHp III0XO MOHUMAFO XapaKTep YesIoBeKa. 51 XOpOoIo yMelo OlleHHBATh
aKIMU ¥ JOCTaTOYHO HEIUIOXO MPOTHO3MPYIO HCTOpHYecKue coObITus. Ha ca-
MOM JeNe s Y)KaCHO IUIOXO OLICHUBAIO XapaKTepbl JIONCH, ITOITOMY S Celall
TaK MHOro omuOoK. [ToTpe6GoBanock ATk JIET U JOBOJIEHO MHOTO HENPHATHBIX
COOBITHH, MPEXAE YeM 51 CMOT MOA00paTh MPABHIBHYO KOMaHIY YIPAaBISIO-
mux. S pan, 94To B pe3yibrare MHE YOaloch ogo0pars ee, HO sl He MOry CKa-
3aTh, 4TO B MOA00PE KOMAHbI JOOHJIICS TAKOTO Ke yCIeXa, Kak U B yIpaBJIeHHN
¢uHAHCAMU.

HyMaro, 9T0 MHE IOAXOAUT POJIb CTAPLIETo MapTHepa Wi 60cca, MOCKOJIb-
Ky ¢ OOJIBIIMM COCTPaJaHHEM OTHOIIYCh K TPYJHOCTSIM, C KOTOPBIMH CTalIKH-
BaroTcsl puHaHCOBBIC MeHeKepbl. Kora OHM HCHBITHIBAIOT TPYAHOCTH, 51 MO-
Iy OKa3aTh UM 3HAYUTENBHYIO IOIJCPXKKY, M 3TO, 5 MOJararo, BHECIO CBOU
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BKJIa]] B CO3/IaHUE MO3UTUBHOI aTMocdepbl B Moel kommanuu. Ho s He ciui-
KOM XOPOIIO OTOUpAr0 JIFOCH.

Kakas yacTh BalIux BO3MOKHOCTEli OCHOBaHAa Ha YMEHUHn B])lﬁl/lpaTL
PBIHKHA, 2 HE l/lHBeCTl/ll[l/ll/l?

OT0 3aBHCHT OT cuTyanuu. MHOTHA g cocpemoToumBaiics Ha KOHKPETHBIX
aKIUAX, a UHOTAA OTOMpal PEIHKK WM CETMEHTHI phIiHKa. Kak 51 yxe roBopm,
s HE UIPalo, CIeXys )KeCTKUM IpaBUIIaM; s UIy H3MEHEHUH B IPAaBUIIaX UIPHL.

Ecau BbI HIlleTe H3MEeHeHUll B NnpaBuJjaax urpbl, T0 B MOTOKE coObITHII
JIOJIZKHbI OBITh AHHU, ABJAIOINIUECH KPUTUYCCKH BaKHbBIMHU. Ecau paﬁo-
Tarb CJIUINKOM MHTCHCUBHO NMPAKTHYE€CKHU MOCTOAHHO, HEBO3MOKHO MX
Y3HaTh. OnHo u3 pa3.1mqm71 MEXKAY MHOIi 1 BaMH 3aKJII0YaeTcs B TOM,
YTO Bbl, KaKE€TCsl, yMeeTe y3HaBaTh 3TH 0CO0EHHbIE THU.

B camom Hauasie Mo€i Kapbepbl, KOTaa 51 ObUT TOMOITHIKOM B OPOKEPCKOM
KHOCKe, HaXOJMBIIEMCSI HanpoTHB Oupxu B JIoHIOHE, Y MeHs Ob11 60cc, ToI-
kOoBHMK Ilyrau, oueHb CKpyIyie3Hbli yenoBek. Kaxmoe yTpo OH IpUXOAWI U
OCTpO OTTa4uMBaJl CBOM KapaHzam. OH rOBOPHUI MHE, YTO, €CIIH JICIOBBIX OIIe-
panuii B 3TOT A€Hb Y HacC He OyAeT, yXoAs, Hy)KHO OCTaBUTh KOHUHMK KapaHJa-
I1a TAKUM K€ OCTPBIM, KAKMM OH ObII yTpoM. I 51 He 3a0bUT €T0 COBET.

B Goree o0mux ciioBax, ynpasieHHe MOPTQeieM HHBECTHIINN HE SBISIETCS
paboToif B OOBIYHOM CMEBICIIE 3TOTO CJIOBa. JTO HEYTO APYyroe. DTO MPUHSATHE
Ha cebs pucka. O6beM pabOTHI, KOTOPYIO BaM MPHUXOTUTCS BBITIONHATE, 00pat-
HO TMPONOPLHOHAJICH BallleMy ycrexy. IHBIMU CIIOBaMH, €CITH BbI 3aHIMAETECh
00OBIYHOH PaboTOM, €cIIi BB POJABEI FITH PaOOUHiA, Balll yCIieX HAPSAMYTO 3a-
BHCHT OT KOJIMYECTBA BKJIAJBIBAEMOTO BaMH TpyAa. Uem Oombie Bl TpyAH-
TECh, TEM OOJBIIIE TOBAPa BBI IPOU3BEAETE; €M OOJNBIIE KIIMEHTOB BBI TOCETH-
TE, TeM OOIBIIE 3aKa30B, CKOPEE BCETO, BaM YAACTCS MOIYyYUTh. DTO MpPAMOE
coortHoeHne. Koraa Bbl prCKyeTe U IPUHIMAETE MIPABUIILHOE PEIICHNE, ECITH
BBl TIPAaBUJIBHO OIICHWBAETE CHTYAIMIO, BaM He TpeOyeTcsi paboTarh CIIMIIKOM
MHOTO0. HO ecnut BbI momycTiin omiOKy M BO3HUKAET PACXOXKICHUE MEXy Ba-
el THIMOTE30i W pealbHBIM XOAOM COOBITHI, BaM HEOOXOAMMO IPOBECTH
BEChbMa CEPHE3HOE UCCIECAOBAHUE I TOTO, YTOOBI MOHATH, B YEM K€ IMEHHO
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3aKJrodaeTcs onmoka. Yem MeHee yCIemHO BBl JeHCTByeTe, TeM OOJIbIIe BaM
pUuaCTCA pa60TaTI) Haa TEM, YTOOBI HUCHIPABUTH CUTYAIIUIO. Ecmu HWHBCCTHUIIU-
OHHBIN TIOPTQENb JAaeT XOPOIIUe Pe3yJabTaThl, BaM MpHUAETCs paboTarh MEHb-
me. 9To 00paTHOE COOTHOIIIEHHE.

Ho Tak jm 3T10? He oOMaHbIBaeTech Jiu Bbl? MHorma, Korjaa Bce ujaer
X0pOo11I0, 1eJ1a KAaK Pa3 HAXOASATCS Ha rpaHu KatacTpodnl. Pa3Be He npu-
XOIMTCSI BAM MHOI/IA NMPOBOAMTH OIPOMHYIO MOATOTOBUTEILHYIO PadoTy,
Jaxke ecJId Bce UIET XOPOIo, MPOCTO AJsl TOr0, YTOObI MOATOTOBUTHCS K
TOMY BpeMeHH, KOrJa X0/ cOObITHII 00paTUTCs B MPOTUBOMOJI0KHOM Ha-
npaBjaeHuu?

Koneuno, Tak 310 1 10KHO OBITE. HO 5 He o610 paborats. S nenaro ab-
COJIIOTHBIA MUHHMYM, HEOOXOOMMBIN IS TOTO, YTOOBI MPHUHATH PEIICHHE.
MuoruMm nmoasiM HpaBUTCs pabotarb. OHM COOMPAIOT OTPOMHOE KOJTHYECTBO
nH(popMaIu, HaMHOTO OOJIbIIIe, YeM HEOOXOAMMO TS PUHATHUS pemeHus. 1
OHM TIPUBSI3BIBAIOTCS K HEKOTOPHIM HHBECTHUISIM, ITOCKOJIIBKY OHH XOPOIIO
3HAKOMBI UMEHHO C 3THUM BHJIOM MHBECTHLMH. Y MeHS MHOU nonxon. I koH-
LIEHTPUPYIOCHh Ha KIIOUEBBIX MOMeHTaXx. Korma HeoOxoanmo, 51 pabortaio mpo-
CTO SIPOCTHO, ITOCKOJIBKY S B SIPOCTH OTTOTO, YTO MHE MPUXOTUTCS paboTaTh.
Kornma s He mommkeH paboTarh, s He pa0doTan. ITO CTAIO BaXXHBIM 3JIEMEHTOM
Moero moaxoxaa. Eciu 051 51 3HaI, TA€ IMEHHO OyAeT JOIyIeHa OmnoOKa, 1 OB
caenan 4To-HUOYIb, 4TOOBI ee mpenoTBpaTuTh. Ho 0OBIYHO BCE MPOHMCXOIHUT
mo-apyromy. JlaBaiiTe cMOTpeTh Mpas/ie B I1aza. B nesarenbHOCTH (MHAHCOBBIX
MEHEIKEPOB TAKKE CYIIECTBYEeT HEKas IIOCIEIOBAaTEeIbHOCTh HMOABEM-CIIA.
OHH Bce TOHUMAIOT IPaBUIIBHO, TOOMBAIOTCS XOPOIINX PE3yIbTaToB, HO 3aT€M
CTaHOBSATCS CITUIIKOM CaMOYBEPEHHBIMH, U B KOHIIE KOHIIOB 3TO WX ryout. U s
He uckimodeHne. Koraa Bce mueT Xopoo, 5 - 9acTo CIydaeTcs - paccuadis-
tock. Torna Bce uaet Hanepekocak. CuTyanus MOXeT MEHATHCSI O4eHb OBICTPO.
U Torma mubo s ynpaBisito COOBITHAMH, JINOO COOBITHS YIIPABISIFOT MHOW. Bot
IoYeMy HHKOTIA He CIIeyeT OTKA3bIBATHCS OT YyBCTBA HEYBEpEeHHOCTH. OIBIT
ITOKa3all, YT0 OOBIYHO MHE ymaeTcsi orpaHuduTh yuiepd 20%. Ecian omisHy Th-
cs HazaJ, BO MHOTHX CIIy4asx s Tepsul B TedeHue roxa 1o 20% cpenacTs, ecnu
CpaBHMBATh HU3IINI M BBICIINH [TOKA3aTENN 10 KOHKPETHBIM OIMEpaIisIM, a 3a-
TEM HCIIPABIISII OIIMOKY ¥ 3aBepIIaj TOf ¢ MO3UTHBHBIM PE3YIIbTaTOM.
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EcTb 1 y Bac kakasi-in6o ¢opMajbHas Npoueaypa JJis orpaHnuyde-
HHS BO3MOKHBIX YOBITKOB?

Her. Ha npakTuke eciiv 4TO-TO UAET HE TaK U s 3HAI0, 4TO 3TO, HO CUUTAIO,
YTO MEPBOHAYANBHBIN TE3HUC TOJDKEH OCTaBaThCs B CUJIEe, a IPUUNHON yiepOa
SIBJISIETCSI BHEILIHUM HCTOYHHUK, TO 51 CKOpEe yBEINUY CTaBKH, YEM CTaHy Mpojia-
BaTh. S JOMKEH 3HATh, MOUEMY SI TEPSIFO JIEHBTH.

Kak BbI y3HaeTe, UTO YTO-TO HAET HE Tak?

S ayBCTBYIO 601b. S B 3HAYMTEIHHON CTEIICHN TOJIAararoCch Ha MPOCTHIC UH-
cTuHKTHL. Korma s akTuBHO yrpaBisut ¢GOHIOM, 5 CTpajaai oT Ooneil B CIHHE.
Havano octpoii 6011 OBUIO CHTHATIOM: YTO-TO HE TaK ¢ MOUM MOPTQesIeM BIIO-
JKeHnH. boib B crimHe, pa3ymeeTcs, He TOICKa3bIBajia MHE, B YeM HMEHHO ObI-
Ja omuOKa, HO OHA 3aCTaBisUIa MEHS Ha4daTh MCKATh OMIMOKH. DTO HCHAYYHBIH
MIOAXOJ K YIPABICHUIO TOPT(heTeM BIOKESHHH.

Ho BbI Tenepb aKTHBHO He y4acTBYeTe B yNpaBJIeHUH (poHIOM.

Ecnu Ob1 51 yaacTBOBaJ B yripaBieHHH GOHIOM, 5 OBI ceifdac ¢ BAMHU HE paz-
ropapuBajl. B TeueHHe AIHUTEIBHOTO Meproaa BpeMeHH st SP(PEKTHBHO yIpaB-
75T POHIOM COBEPIICHHO CaMOCTOSTENBHO. S OBIT KaTUTaHOM KOpalis, HO A
TaKoke OBUT M KOYerapoM, IIOJAKHABIBAN Yrojb B TONKY. Toraa s CTOSUI Ha Karlu-
TAHCKOM MOCTHKE, S 3BOHIJI B KOPaOEIbHBII KOJIOKOJ U TOBOPIUI "1eBO pyis',
a IoToM Oexall B MalllMHHOE OTACJICHHE M caM MCHOJNHSI NpHKa3. B nepepsl-
Bax sl OCTAHABJIMBAJICS M aHAJHM3UPOBAJI, KAKUE aKIMU ITOKynarsk U T.4. Ho 310
BpeMs npo1wio. Tenepb y MeHs ecTh opranu3anys. S Takxke yCTYIHI CBOe Me-
CTO Ha KallUTAaHCKOM MOCTHKE JIPyroMy 4eloBeKy. 5 ocraroch mpexacenareiaemMm
MIPaBJICHNUS U 3aHUMAIOCh PEIEHHEM CTPATErHYECKUX BOIIPOCOB.

He xoTHTe JIM BBI CKA3aTh, YTO BBl HA CBOEM KOpadJie CTAJIU MPOCThIM
naccaxupom?

41 ckazan OB, 9TO 51 HECKOJIBKO OOJBIIE, YeM Imaccaxxup. S ckopee Mmoxox Ha
BJIa/IENTbIIA KOPAOIs.
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Ho 0bIBaeT Tak, YTO BbI BXOAUTE B KANIMTAHCKYI0 PyOKy U GepeTech
3a mTypBaJja?

51 HaBemIar0 KanmuTaHa, HO HUKOTZA He OepycCh 3a IITypBaj, MOCKOIbKY 3TO
OUeHb OTBETCTBEHHAS paboTa 1 sl MOT OBl HAHECTH yIIepO, €clTu ObI BMEIIMBAII-
¢S B 9TO OTBETCTBEHHOE JIETIO.

Koraa Bbl HayaIM OTXOAMTH OT AKTHBHOIO YYacTHsl B yNpPaBJIeHHH
¢unancamu?

B 1989 1., xorza s cTan mprHUMATh aKTHBHOE YYaCTHE B PEBOIIOIIMOHHOM
mpornecce B Bocrounoit EBpome, s yxe He MOT IPOIOIKATh 3aHUMATHCS OM3-
HECOM eKeTHEBHO. S1 He MOT IIOCTOSIHHO OCTaBaThCs Ha CBA3HU ¢ (poHaoM. S Te-
penax ympaBleHHE KOMaHAE MOJOIBIX JroAel, Bo3driasisemoii Crernu [pa-
KEHMIJLIEPOM.

Ho Beab BBI mostyunsii 1 MJIpA. A0JLL., HTPasi MPOTHB (PYHTA CTEPJIHH-
roB B 1992 r.,, - a 3T0 OBLIO MOCJEe TOro, KAaK BbI MepeAaiu yIpaBjieHHe
Crenju. Hey:xenu 310 ero 3acayra?

[Ha. S HuKorga He cuuTal 3T0 CBOEH 3acayroi. S mpuHUMal ydacTue B 3TOM
npouecce. Sl cka3al eMy, 9TO Takasi BO3MOKHOCTbh BO3HUKAET OJMH Pa3 B XKU3-
HU, OTHOIIIEHWE BEPOSITHOCTEH PHUCKa M BBIUTPHINIA ObUIO Ype3BBIYAHO Onaro-
MIPUSATHBIM, U CII€0BATEIBHO, MBI JOJDKHBI OBLTH BECTH UTPY B OOIBIIEM Mac-
mrabe, yeM 00bI9HO. M OH mOCefoBa MOEMY COBETY.

TakuM 00pa3oM, HMEHHO OH NMPHBJEK TOT OTPOMHBINH 00beM 3aJI0r0-
BOT0 KaNMTAaJIa, KOTOPLIil MOCTYNUJI Toraa B rpynny ¢ongos Quantum.
Ho pa3Be uiest urpbl Ha NOHM:KeHUE Kypca (PyHTa CTEPJIMHIOB OblIa ero?

JHa. OH coBeToBajiCs CO MHOM, HO 3TO OBbLjIa €ro ujes.

Ho 0b110 O0b1 HecIpaBeAJIMBO YTBEpP:KAATh, YTO Oe3 Baliero opodpe-
HHSA OH MPHUBJIEK ObI 32eMHBII KAMUTAJ B TAKOM MaciiTade, B KAKOM 3TO
obL10 caeaano Quantum Fund? Pa3Be Bbl He 0Ka3bIBAJIM HA HEro JaBJie-
HHeE U He M0COBETOBAJIH MOCTYNUTHh TAK PUCKOBAHHO?
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S coBetoBan emy uatu a0 koHna. OH Mor ObI caenath 310 U 6e3 MeHs. B
JIEHCTBUTENFHOCTH, 00bEM NMPHUBICUEHHOIO HAMH 3a€MHOTO KalluTajia BOBCE HE
OBLIT CTOJIb OTPOMHBIM, ITIOCKOJIBKY MBI PHCKOBAJIH JIMIIb HAIIIMM aKI[HOHEPHBIM
KallUTaJIOM HITH, MOXKET ObITh, HEMHOTO OOJbILel cyMMOi. B Takoii cutyaunu
MBI MOIVIM OBl PHCKOBAaTh CYMMOii, BO MHOTO pa3 MPEBbIILIAIONIEH HaIll aKIIHO-
HEPHBII KanuTal.

JTo0 ObLT OIMH W3 BAaIIMX KPYHNHeHIIMX ycnexoB. B mocienHue He-
CKOJILKO JieT (oH TaK:Ke IPUHUMAJ pellleHUs B OTHOIEHNHU BAJIIOT, KO-
TOpbIe 0Ka3aJUCh He CTOJIb YIa4HBIMH.KaKyI0o posib BbI CHITPAJIM B 3THX
pemienusax?

51 chirpai Ty ke poJib, YTO U B omepauusix ¢ (QyHTOM CTEpIMHIOB. Mbl
OIMOINCH B OTHOIIEHUH UeHBI B 1994r., XOTS IOHECEHHbIE HAMH YOBITKH ObI-
JIM CUJIBHO TPEyBEIHYEHbL. [ OBOPHIIM, YTO MBI MOTEPSUIM 1 MIIPI. AOJUL., HO 3TO
He Tak. MbI otepstin 600 mutH. moiut. B peBpane 1994 1., HO BepHYJIH X K KOH-
1y roaa. be3ycnoBHo, 0OJIBIIYIO YaCTh 3TOTO roJja MbI IIUIX 110 JIOKHOMY ITYTH.
51 ydacTBOBaJ B MpOLIECCEe MPUHSTHUS PEILICHUIL, U S HECY Ty )K€ OTBETCTBEH-
HOCTb, 4TO H B CIIy4ae cO CTePIMHIOM. Sl Tarkke yuacTBOBa B IpoLecce IMOKC-
Ka OIMKOKU. MBI COCPEAOTOUMINCH HA PA3BOPAYMBABILIEMCS B TO BPEMsI TOPTo-
BoM KoH(pmkTe Mexxay CIIA u SImoHuei; B TO e camoe BpeMs CyIIeCcTBOBa-
na 6onee ryOOKasi MPUYKMHA YCUIICHHS UeHbI, KOTOPYIO MbI HE CMOIIIH Pacio3-
HaTb.

Bbl Teneps He npoBoauTe B Hpio-Mopke Tak MHOTO BpeMeHM, KaK
panbuie. [1aBHbIM 00pa3oM Bbl HaxonuTech B BoctouHoii EBpome, pac-
LHIMPss AesiTeIbHOCTH Bamero gonaa.

Teneps yxe HeT. S celfuac npoBoxy B EBporne ropa3no MeHbIlI€ BpEMEHH,
YeM 3a MOCIIEAHUE MIATh JIET.

Kak 4acTo BbI CBA3bIBa€TECh CO CBOMM HbIO-HOPKCKHUM 0(HCOM IO
JeJI0BBIM BOIIPOCAM BO BpeMsl 0The3/10B?

Ecmu tenedonnas cBiI3p PyHKIMOHUPYET JOCTATOYHO XOPOIIIO, 51 00IIAIOCh
¢ oricoM eXeTHEBHO.
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Bs1 rosopure co Crenau?
Ja, 1 ¢ HEKOTOPBIMU IPYTHMH.

CTeHiIN COBeTYeTCsl ¢ BaMHM WJIM Bbl HEIOCPEICTBEHHO HaIpaBJisieTe
ero? Wiam GosbInasi 4acTh BallMX IMAJIOTOB NPEICTABJISIET 000 OTBETHI
Ha BONPOCHI?

OH oTBeyaer 3a ymnpasiieHHe (HOHIOM, U s HE XO4y OTpaHHYUBaThH ero. B
cBon 40 et CTeHJIM BO MHOTOM JIydIIle, YeM OBLT sl B €T0 BO3pAacTe.

He B 3TOM 1M npu4nHa npogoJikalomerocs yenexa Quantum Fund?

JInms otyactu. CTEHIH - OY€Hb YECTHAS U HETIPEAB3STasl TMYHOCTD, IOITO-
My €My YZaJIOCh IPUBIICYb BHICOKOKJIACCHBIX CHEINANCTOB K paboTe Ha (up-
Me. Permyranms ¢oHga Taxoke ynmydmmiachk, 0COOCHHO IMOCie Kpu3uca (QyHTa
crepauHroB. Ham ynanock npuBiedp JydlInx MOJIOABIX JIIOAEH, TO3TOMY CEl-
9ac y Hac €CTh BEICOKOKBATH()UIIMPOBAHHASI KOMaH/1a MEHEKEPOB, YET0 Y HaC
HUKOTZIa He OBUIO paHbIIIe.
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[ypy yyumcs

JIMYHOCTDH Yesl0oBeKAa ABJISIETCSl Pe3yJbTaTOM BJMSHUS MHBIX JIIOAei.
JaBaiiTe moroBopum o JI0I5IX, KOTOPble 0Ka3aJIM BJMsiHME HA Bac. Bam
oTell OKa3aJl OrPOMHOe BJIMSIHME HA Bac M Baluu ujeu. Pacckaxure,
MOKAJIYHCTA, KAKHEe CTOPOHBI €ro KM3HM ObLIH 0CO0EHHO BAKHBI JJIsI
Bac.

51 mymato, 4TO BAMSIHHME Ha MEHS OKa3ajW U OTEl, U MaTb, HO UX BIMSIHUE
ObUTO pa3inu4HBIM. S 04eHb JMOOWI UX 000MX, HO OHU OBLIM OYEHb PA3HBIMHU
JFOABMH, ¥ UX OTHOILECHHUS OBUTM HalpsHKEHHBIMU. S OYEeHB JTIOOMI U TITyOOKO
YyBCTBOBAJ MX, IOITOMY 51 TaKXKe INIyOOKO BHYTPEHHE BOCHPHUHHMMAN U 3TY
HanpsKeHHOCTb. HampspkeHHOCTh OTHOIIEGHUIT MeXAy pOAUTEIsIMH CTaja
JBIDKYIIEH cuiioll Moel »ku3HU. S poc Ha GoHEe KOH(IMKTa ABYX Pa3IHMYHBIX
nrofei. DTo MO3BOJISIO MHE BCETla BUJETh HHYIO TOUKY 3peHus. S cornamancs
C OTLIOM MPaKTHUYECKU BO BCEM, 3@ MCKIIIOYEHHEM €r0 OTHOIIEHUS K MaTepu.
Orer Hay4yHJI MEHS 00IIAThCs C BHELTHUM MHPOM, MaTh Y4HJIa MEHS [T03HABATh
camoro cebs1. S ycBomJI B3DISABI OTLA, HO MO XapakTepy sl Bceraa Obut Onvke
K Matepd. Moii otent ObIT OOIIUTENBEHBIM, JIPYKEITIOOHBIM YEJIOBEKOM, y HETO
ObIJ1 MOUTHHHBIN HHTEpPEC K Cynb0e Apyrux jrofei. OH M0 moMoraTh um,
HO HE JIOOMJI ICNUTHCS CBOMMHU BHYTPEHHUMH NEpeKHMBaHUSIMHU. BO3MOXKHO,
OH BooOIIe He 00wt J[yMars 0 CBOMX YyBCTBaX; MOITOMY OH ITUTAJ TaKOMH
UHTEpec K ApyruM. Moit orer JroOui JepKaTbcsi Ha TOBEPXHOCTH; MarTh
CTpeMHJach NPOHUKHYTH BIIyOb. OHa OblIa CaMOKPUTHYHA JI0
camoOuueBaHus. Y Hee OblIa HAKIIOHHOCTb K PEJIUTUU M MUCTHKE, KOTOPYIO 5
He yHaclle[J0BaJ, HO s pa3fellsiio ee HHTepec K 3aragkaM Obitus. Matb oboxana
OTL[a ¥ BO BCEM COMIAILANACK C €0 PELICHUAMH, JaXKe €CJIU ATO 3HAYMIIO UATU
NPOTUB COOCTBEHHBIX JKEJaHWI. DTO CO3/1aBajio ONpeJeSieHHbIC BHYTPEHHUE
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koH(MHKTEI. OHA TaKXKe CTAIKMBAIACh ¢ KOH(IUKTaMH HHOTO poaa. OHa Oblta
mTyOOKO OCKOpOJeHa aHTHCEeMUTHU3MOM, KOTOpPBIA OBIT BCEOOIIMM B
BEHIepCKOM OOIIEeCTBE, M OHA CHIILHO CTpajaja B Hayalle BTOPOW MHPOBOM
BOMHBI. MaTh 4yBCTBOBaNa cebs HEYAOBIETBOPEHHOH H3-3a TOTO, YTO Y HEe He
ObUTO COOCTBEHHOM Kapbepbl. B HEKOTOPOM poje OHa ObLaa XyAIIMM CBOUM
BparoM. IlockombKy s BOCHpPHHHMMAJ €€ Kak 4YacTh ce0s, MHE MPUILIOCh
6opoTbes B cebe co cBoiicTBamMK "HeymadHuKa'. VIHOTa s 4yBCTBOBAJ, YTO 5
CMOr' JIOOUTHCSL CTOJIb 3HAYMTENHHOTO YCIEXa IO0TOMY, 4YTO MHE YIaJoCh
nobopots B cebe 3toro "Heymaynuka'. Korma B 1982 1. s mepexwus nepron
BHYTPCHHETO KOH(I)J'II/IKTa, 3TO HAIIOMHHJIO MHE KOH(bJ'II/IKT MCXIY MOUMU
POOAUTEIIAMU. Nmenno TOrAa MHE yAajJ0Ch IMPECOAOJIETH MHOT'ME KOMIIJICKCHI,
KOTOPpBIE 51 YHACJIEA0Ba OT MaTepu.

IToyemMy BbI YYBCTBOBAJIM Ce0s1 CTOJIH OJIM3KHM M K BalieMy OTIY, H K
Bamieil marepu?

Most MaTh OblIa CKJIIOHHA K OJM3KWAM JTyXOBHBIM OTHOIICHUSM, SI ObLT ISt
Hee POICTBEHHOM AyIIoil. Moii oTer ObUT OYeHh HEOOBIYHBIM YEJIOBEKOM, U 5
obokan ero. S 3Haro, 4TO T HEOOBEKTUBEH, HO Ta)Ke Ha TEMEPEITHEM, O3 THEM
aTarne MOeH KU3HH, S IPOIOIDKAIO CUUTATh €r0 COBEPIICHHO UCKITIOUNUTEIBHBIM
yenoBekoM. Kormia st ObI1 MaJIGHEKMM, OH TIPOBOMIJI CO MHOM JIOBOJLHO MHOTO
BpeMeHH. S| BCTpe’ascsi C HUM IIOCHE IIKOJIBI, U MBI BMECTE TN KyTaThCA.
ITocne nmmaBaHust OH paccKa3bIBall MHE OYEPETHYIO UCTOPHIO U3 CBOEH KHU3HHU.
OT0 O6BUIO MOXOXE Ha "MBUIBHYIO omepy" - s Ciymiai, 3aTaWB AsIxaHue. Ero
JKH3HEHHBIH OIBIT CTAJl YaCThIO MOETO.

He pacckaxeTe J14 HEKOTOPbIE MHU30/bI U3 ITO# '""MbLILHOI onepbI" ?

B Havase knu3HH OH OBLT TOBOJBHO aMOMWIIMO3HBIM MOJIOJBIM YETIOBEKOM.
[Momen mobpoBombileM Ha (GPOHT BO BpeMs IMEPBOH MHUPOBOW BOWHBI U
JOCTYXXHJICS 10 JeWTeHaHTa. 3aTeM Iomall B TUICH Ha pycckoM (ppoHTe U ObLI
ormpasieH B Cubups. OH Bee emie ObuT ooH amoOuiuii. OTel] peaakTupoBal
raszery oz Ha3saHreM Hapsl. OHa nmucanack OT pyku U MpruOWBanach rBO3IsIMU
K HapaM, a aBTOpbI NPATA-JIMCh3a HEHW U CIyLIady KOMMEHTapuu yuTareneil. S
MTOMHIO, YTO, KOTIa OBbLT peOCHKOM, BUAET MOAOOPKY KOIHMHA 3TOM Ta3eTsl; OH
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npuse3 ux gomoil u3 Cubupmu. 3arem ero BwIOpanu '"mperncraBuTenem”
3aKJIFOYEHHBIX Jlareps. HecKolbko 3aKITIOueHHBIX U3 COCETHETO Jareps yoexa-
JU ¥ B OTMECTKY 3a 3TO "MpeACTaBUTENb'" 3aKIIOYCHHBIX JOJDKEH OBLI OBITh
paccrpensH. OH pemmni, 4To Jydmie OekaTh, 9YeM OBITh PACCTPESTHHBIM 3a
nober apyrux. OH BeIOpan npumepHo 30 YenoBeK - MIOTHHUKA, TOBapa, Bpada
" T.A., TOCKOJIbKY OH HE HUMEIJI KaKHuX-JIn00 MMPaKTUYCCKNX HABBIKOB, - U OHU
BMecTe Oexanu u3 jmareps.

OTGH XOTEJI MOCTPOUTH IUIOT U CIJIABUTHCA BHHU3 IO TCYCHUIO JO OKE€aHa.
Ho momycTun omHy BaXKHYIO OMIMOKY: OH HE 3HAJI, YTO BCE CHOMPCKHE PEKU
BaaaoT B CeBepHbIil JIeqoBUTHI OKeaH. berers! moCcTpouiTu 10T, HOIUTBUTH
BHHM3 110 PEKC MU YCPE3 HECKOJBKO HCIACIIb IOHAIW, YTO HAIPaABIAKOTCA K
Cesepuomy JlemoButoMy oxeany. Iloka W3 IHKOW TIyHIM OHH JOJITO
BBI6I/Ipa.]'II/ICB K UBUJIM3AIIUH, TTPOU30IIIAa PEBOJIIOINA, 1 OHHU ITOITAJIN B CaMYIO
ryury OecriopsnkoB B peruoHe. B Tor mepmox ympasmsi CHOMPBIO OIHMH
yenickuil oduiep, pazbeskas B OpoHernoesne. benble 1 KpacHble MOCTOSHHO
yOuBanu Apyr apyra, a Takke MECTHBIX KuTene. OTell mepeskus HECKOIBKO
YKaCHBIX CO6I)ITI/II71, M O3TO HAy4UJIO €ro ICHUTDH KU3Hb.

Orery BepHyZICS B BeHrpuio OpyruM YeIOBEKOM: OH MOTEpPsUT CBOHU
amburuu. OH He xoten Oojee moOuBaThes ycmexa. Moi oTer[ XOTel
HaCJIAXIAaTbCsa XU3HBIO W OCTAaBAaTbCA HE3aBUCUMBIM, HO OH HE€ CTPEMHUIICA
craTh OOraTtelM WIIM BIHUATENBHBIM. DPaKTHYECKH OH OBLI CAUHCTBCHHBIM W3
BCEX 3HAKOMBIX MHE JIOJIEH, KTO JIEMCTBUTEIBHO MPOKUI BECh CBOI KamuTal.
OH KeHWICS Ha MaTepH, W OT4acTHU Ojaromaps 3ToMy Opaky, a OT4acTu
JI0X0J7laM, KOTOpbIE OH IOJTy4YMJI, M3/aBast KypHaJ Ha 3CIEPaHTO, MBI BIa/ICIH
HEKOTOPOW HENBIKUMOCTHIO. OH OBbLT IOPHUCTOM, HO HE JIOOMI paboTaTh
Goipiie, 4eM ObLIO aOCOMIOTHO HeoOxomumo. S MOMHIO, Korma s OBLIT
MaJICHbKUM, OH OJHAXXbI ITOCJIa]lI MCHSA K OAHOMY M3 CBOUX KJIMCHTOB, qTOOBI
3aHATH HEMHOT'O ICHET, 3aTEM MbI OTIIPABUJIMCH KaTaTbCA Ha JIBDKAX. Koma MBbI
BCPHYJINCh, OH HCCKOJIbBKO HEACIb Hpe6bIBa.]'I B IUIOXOM HACTPOCHUH, IBITAACH
3apaboTaTh ACHBI'M W BEPHYTH JIOJT. 3aTeéM BOBpEMsI BOWHBI OH Haudall
mponaBaTth cOOCTBeHHOCTh. K MOMEHTYy HEMEIKoil OKKymauuu MBI IpOgasin
MPaKTUYECKH BCE, YTO Y HAC ObUIO. DTO OKA3aJ0Ch OUYEHb Ha PYKY, IOCKOIBKY
MBI BCE paBHO ObI Bce MOTepsiaH. M XOTS 3T mpomaxu ObUIM IMPAaBHIBHO
pacCcunTaHbl 110 BpEMCHU, OUCHb HEMHOT'UM JIFOJIAM XBaTacT Xpa6pOCTI/I BOT TakK
pacmnponarh cBoi kamuTai. "Mo#i kamuTani - 3TO Mos rojosa’, - TOBOPHJ OH,
mo-naTelHU "KanmuTan" 3HayuT "ronoBa". S Bcerma BOCXHMINAJICS 3TOW €ro
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nosunueit. Kakoit koHTpacT ¢ Moel kapwepoit! HekoTopeim o6pazom s
MOBTOPHII €r0 MyTh, MOCKOJIBKY HE CTaJ Y3HHMKOM CBOEro OOrarcTaa.

Bb1 CKa3a/ii, 4YTO0 Ha BacC oOKa3ajla OrpoMHO€ BJIMAHHEC peaKIus
Baliero oTma Ha BTOPKEHUE HAIIMCTOB B Benrpmo. Mo:keTe JIU BBI 00
3TOM paccxasaTb?

Hewmenkas oxkymarus nponsonuia B Mae 1944 r. Mue emnte He 65110 14 et
OT10 OBUT 3BE3AHBIM YaC MOEro OTHa, MOCKOJIBKY OH 3HaJ, 4To nenarb. OH
MTOHMMAJI CUTYaIlHI0O W OCO3HABaJ, YTO HOPMAaJbHEIC NpaBHia HE EHCTBYIOT.
[TomunHATBECA 3aKOHY CTaJ0 OIACHO; HAPYIIATh 3aKOH CTal0 €IWHCTBEHHBIM
crocoboM BeDKHBATE. [lociae Toro Kak OH MEPEXUIT PYyCCKYIO PEBOIIOLUIO, OH
3HaJ, 4TO JAeiars. EMy ymamoch mocTarh ISl CBOEH ceMbH (pajbIIMBBIC
JTIOKYMEHTBI, ¥ OH HAIlIeJ MECTa, IJ1€ MBI MOIJIH JKUTh WK NPATaThCst. OH TOMOT
HE TONBKO CBOMM ONMIDKAWIINM POJCTBEHHHKAM, HO M MHOTHUM JIIOISIM, C
KOTOPBIMH OBIT 3HaKOM. SI Mory Ge3 mpeyBenndeHusl CKa3aTh, YTO OTEI[ CIIac
necsaTKH ku3Heil. OH OBIT y)KacHO 3aHSAT - Topa3no 0ojblIe, YeM KOrJa OH ObLT
topuctoM. OQHAXABI, KOTAa MBI )KWJIH B KOMHATe, B KOTOPYIO MOXHO OBIJIO
BOMTH TONBKO 4Yepe3 BAHHYIO, JIOAW CTOSUIM B OYEpEAM B BAHHOM, YTOOBI
ITOTOBOPHUTH C HUM.

Or1o OBUT MEpHon YIAMBHUTENBHBIX IMPHUKIIOYEHUH. SI MOTYy TOBOPHTH H
TOBOPHUTH O HEM, 3TO BpEMs HABCET/a 3aledyariieloch B MO MaMsITH, XOTS 5
penxo roBopro o HeM. IlapanokcanbHo, HO 1944 T. ObUT CaMBIM CHACTIMBBHIM
roIoM MOeH Xu3HU. [ OBOPHUTE 3TO CTPaHHO, IOYTH KOLTYHCTBEHHO, TIOCKOJIBKY
1944 r. 66u1 Tomom Katactpodsr, HO 3T0 Tak. MHe 6buT0 14 N1€T, Y MeHs ObLI
oTel, KOTOPOro 51 000KaJd M KOTOPBI KOHTPONHMPOBAJI CHTYAIHIO, 3HAJI, YTO
JleNaTh, ¥ TIOMOTaJl IPYTUM. MBI TOABEPraluch CMEPTEIBHON OMACHOCTH, HO S
ObUT yOSXKICH, UTO MBI - HCKITIoYeHne. Korna yenoBexy 14 neT, oH BepHT, 4TO C
HUM HHU4Yero He ciydutcs. Jns 14-meTHero moapocTka 3TO OBUIO camoe
BOCXHTHTEIBHOE TPUKIIOYCHHE, KAaKOTO TOJBKO MOXHO moxemnars. OHO
oKa3zano (opMmHpymoliee BO3IEHCTBHE Ha BCIO MO0 JKH3Hb, IOCKOJIBKY S
YUHIICSI UCKYCCTBY BBDKHMBAHUS y BEIHKOTO MacTepa. DTO MMEET HEKOTOpOoe
OTHOIIICHHE U K MOEH Kapbepe B 001aCTH WHBECTUIIN.

M5l Bce BBDKWIM, @ 3aT€M MPHIUIA PYCCKHE. 31eCh TakXe IMPOU3O0ILIO0
HECKOJIBKO HHTEPECHBIX NPUKIIOYCHHH, HO IOCTEIIEHHO XH3Hb JIMIINIACH
CBOEW 3aMaH4YMBON CTOpPOHBI. KOMMYHMCTHUECKHUH PEXHUM CXajl CTpaHy
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MEpTBOW XBaTKOM, M 5 UyBCTBOBAJ c€0sI OTPaHUYECHHBIM, CXKATBIM, 3alI€PTHIM.
S 9yBCcTBOBa, YTO JaBJIECHUE MOETO OTIIa Ha MEHS CTaJIo Ype3MepHbIM. "B 15
JIET HEeeCTeCTBEHHO QyMaTh Tak, kak B 50", - ckazals g1 emy

"ITouemy OblI TeOC HE HA4YaTh KHUTh CAMOCTOSTENBHO? - CIPOCHI OH MEHS
Kak-To. - Kyza 651 TBI XOTen moexars?"

"B AHrmmio", - OTBETHII 51, IOCKOJIBKY MBI CIymianu bu-0u-cu u MHE OYeHb
UMIIOHUPOBAIN OpPHUTAHCKOE MOHITHE UYECTHOW HUIPHl M OOBEKTHBHOCTH
penopraxei, - win s xoTen 051 moexaTth B CoBerckuit Coro3, HOCKOIBKY S XOUy
MOHSTh IIPUPOLY ITOH HOBOM CUCTEMBI, B KOTOPOl HaM Telepb HMPUXOAUTCS
KUTB".

"B Coserckom Coro3e s ObL1, - cka3ai Moit oTell. - Sl Mory paccka3aTh Tebe
0 HeM Bce'.

S permn exath B AHIHIO. Yepe3 HECKOJIBKO JIET 51 MOHSJI, YTO 3TO ObLIO
pelieHre oTIa, a He Moe, U 5 JIIo0II0 ero 3a 3To emle Oonbire. OH cKazall, 94To
y Hac eCTh POJACTBEHHHK, KOTOPBIA MOKET IIOMOYb MHE IMOCTYIHUTh YUUTHCS. S
Hamucan emy, Ho Oe3pesyasrarHo. Torna orer npemioxui: "[louemy Obl TeOe
HE TIOCBHIIaTh €My KaXIyl0 HEIENI0 OTKPBITKY, IPOCTO YTOOBI HAIIOMHHATH O
CBOEM cyIIlecTBOBaHUH'". 5] Tak ¥ clenaj, ¥ B KOHIIE KOHIIOB OH INPHCIIAJl MHE
MpUIIAlIeHre B KoY. Torna s mojgal mpoIieHue O Bblaue MacnopTa, HO B TO
BpeMs ero ObIJI0 OueHb TpyAHO noiyunth. lnu Hemenmu. Moii oten ckasait:
"ThI mOJKEH MOWTH M momath >kaynoly; moTpeOyi BCTPEYM C YWHOBHHUKOM,
KOTOPBIM 3a 3TO oTBedaer". Sl Tak W chenan, W cTajl CaMbiM HEHAaBHCTHBIM
YeJIOBEKOM JUIs ITaclopTHOro Oropo. Y moero Opara, koTopoMy Toraa Obut 21
rox (oH OBUT Ha 4 TO/1a CTapIe MEH:), OBUT APYT, pabOTABIIUII B TOTUTHIECKON
noauuuu. bpar mompocui ero mpoBecTH MOHM JOKYMEHTHI Uepe3 paziIHyHbIe
MHCTAHIMH. DTO OKa3aJloCh OYEHb TPYOHO HaXke JIA HEro, IOCKOJBKY
PYKOBOIUTEh MACIOPTHOTO OIOpO 3asiBIJI, YTO TOTOB BBIAATH MACIOPT KOMY
YIOIHO, KpoMeé "3TOTO JAEp3KOro MOJIOJOTO YeJIOBEeKa, KOTOPBIM Bceraa
skamyetcs". B KOHIIE KOHIIOB s MOJIYYHJI ACTIOPT.

S yexai, korza MHE ObUTO 17J1€T, ¥ B TAbHEHIIICH KU3HU OTEI[ OOJIBIIIE HE
OKa3bIBaJI HA MEHSI HEMIOCPEICTBEHHOTO BIHMSHUS.

]'[pemzle yeM yexatb U3 Benrpvm, BaM IIPUIIJIOCH MNEPEKUTH
HEKOTOPbIC Y;KACHbIC MOMEHTbI. Kak 3ToT onbIT MOBJIMSI HA Bac?

Hwudero ocobGenHo yxacHoro He Obuto. 1 co3HaBaJl OMacHOCThb, HO
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YYyBCTBOBaJI, YTO OHa MCHSA HE KOCHETCH. Sl 3Ham o CTpalaHugX BOKPYI, HO
HAaIlla CeMbs Jieflana BCe, YTO MOINIa, YTOOBI MOMOoub ApyruM. Hampumep, MblI
CTOSUIM B OYEPEIH 3a CUTapeTaMH - B 3TO BpeMsl JaBalli 110 IATh CHrapeT Ha
YCJIOBCKA - U MOTOM OTJaBaJIM UX €BPEAM, KOTOPBIC HEC MOIJIM MMOKKUJAATh I'€TTO
" CTOATH B OUYEPECOAU. BepOﬂTHO, GHHHCTBGHHblﬁ pa3, Korga s UCrbITal YTO-TO
¢du3nuecky, ObUT MepHoA Tocie ocas! bynanemra, Koraa Ha ylunax Jaexano
MHOTO TPYHOB. Y OIHOTO M3 HUX OBII MPOJOMIIEH dYepemn. S moToM noiro
YYBCTBOBAJI TOLTHOTY.

Pacckaxkute 0 ciyuyae ¢ Balleli MaTepblo, KOIa ee BbI3BaJH B
nojunuio. Kak eii yrajocr 00MaHyTh BJaacTu? Y Hee, JT0JKHO OBITh,
ObLIM CTaJIbHbIE HEPBBI.

Marb XKuiia OfHa B TAYHOM JOMHKE, M COCEIH CTaIH YTO-TO MMOJ03PEBATh.
OHU cooOmuan 0 Helt B ounuio. [lonuielickie TOMpoCHIN ee, HO OHa Oblia
TaK CIIOKOWHA W Beia ce0sS Tak €CTECTBEHHO, YTO OHH OTIYCTHIH €€ C
HU3BHHEHMSIMH. Bo BpeMsi mompoca oHa Obliia Tak CIIOKOHHA, CIOBHO CMOTPHT
Ha caMmy ce0s C TMOTONKa, CiIeAsS 3a TEM, IPABUIBHOE JIM BIICYATIICHHE
npou3BoauT. [lociie TOro kak Bce 3aKOHYHMIIOCHh, OHA OueHb ucmyraiach. OHa
Oexaina B bymamennt, 1 oTel moceyui ee B otese. S MOMHIO, Kak OH JOBOJIBHO
HEPBHO TOBOPHJI, YTO €if HEOOXOAMMO cOOpaThCs.

Kakne ypoku BbI YCBOMJIM OT MaTepH B OTJIMYHe OT TOro, YeMy Bac
Hay4uJ oTen?

TpynHo ckasaTe. S naymaro, 4YTO YyHaciaeqoBal aHAJIUTUYECKYIO,
CaMOKPUTHYHYIO HATypy MaTepH, HO OOJBIIMHCTBO YPOKOB IIPErofasl MHE
orern. Boobme, korga Mare criopuiia ¢ OTIoM, To 00bIg9HO OblTa HempaBa. Tak
CUUTaJ HE TOJBKO S, HO U OHA caMa. MoXeT OBITh, TO O YEM-TO BaM MOXKET
CKa3aTh.

Bb1 yacto npues:kanau B Benrpuio?

Her, s BooOme He Mor mpuexarb. MBI OBUIM pa3zielieHbl H, Ka3ajoch,
HaBcerna. S yexan B 1947 r,, a 3arem noexan B LlIBetiniaprio Ha KOHPEPEHINIO
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3CIEPaHTHUCTOB, MOCKOJIBKY MO oTell OblI 3cnepaHTHCTOM. B 3T0 Bpems mns
BbI€3/Ia TPEOOBAJIOCH TAKXKE COBETCKOE paspellieHHe, a ero y MeHs He ObLIO.
Paspemienne Ha BCIO TpyNIy SCMEPAHTUCTOB OBLIO, HO sl OTCTal OT TPYIIIHI,
IMOCKOJIBKY HE MOT IIOJTYYUTH IMAaCIIOPT BOBPEMS, 1 MHE ITPUIIIIOCH €XaTh ITO3KE.
Sl mpocto cenm B moe3x W, K CYACTBIO, 3TOTO pPa3peulIeHUS y MEHS He
notpedoBain. Tam s1 BCTpEeTHIICS C OTLIOM, HO OH Toexaln Ha3axa B Benrpuro, a
MHE IPULUIOCH OCTAaThes B bepHe U K AaTh NOayYeHUs! aHIJIMHCKON BU3bL. S HE
3HaJl, CKOJIbKO BPEMEHHU O3TO MOXCT 3aHATH, 4 Y MCHA ObLIa JIMIIH rnapa COTcH
HIBEWLAPCKUX (PAHKOB, KOTOpble MHE Jaji oTtel. [loaTomy s mbITancs
OKOHOMMThH. qepe3 JABC HCACIN A MOJYYUI BU3Y U yEXall B Axnrnuro. Ha stom
€Tr0 BJIMAHHUE 3aKOHYHJIOCH, XOTA €MY YAAaJIOCh MEPEAAaTh B AHITINI0 HEMHOTO
neHer. OTer| ¢ Marepblo CMOTIIM BbIeXaTh TONBKO B 1956 1.

Korna ymep Bam oten?

B 1968 1. Emy 6bu10 75 71€T.

A Bama matb?

Ona ymepna HamHOTrO To3xe, B 1989 1. Ilocne cmept: oTma oHa crana
caMoii coboif. OHa Hayumigack OBITP HE3aBHUCHUMOW, Hadaja YYUTHCS B

KoJuTeKe, Korga e Oputo 60, u mpogorrkana paboTarbk Hax coOOi 10 caMoi
CBOEH CMEpTH, Koraa e Opu10 86 JIeT.

Oxa3anu M Ha Bac BJausiHue apyrue jqoan? Kakoe BiausHue okazaj
Bam opar?

Moii Opar BoepBbIe Jajl MHE MOYYBCTBOBATh HECHpaBeIHBOCTh. OH OBLT
Ha 4 roza craplie ¥ MHOTO OOMKAaI MEHs, a POIUTENN MEHS He 3amuimani. 5
JKAJOBAJICS, HO MOH JKaJIOOBI HUKTO HE CIyIan. Mbl BCTPETHIINCH BHOBB, KOTIa
MHe 06110 23 TO/a, M CTaI JOOPBIMH IPY3BsIMH.

OH HHMKOIZIa He YYaCTBOBAJ1 B MHBECTHLIHOHHOM OHM3Hece, He TaK Ju?
OH caenag cBOI0 COOCTBEHHYIO Kapbepy.
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OH ObUI TO-HACTOSALIEMY TaJNAaHTIMB. bpar OCHOBal WHXXEHEPHYIO
KOMITAaHHIO B TIOABAJIe JoMa, Korma emy Obuio 30, peBOTIONMOHH3UPOBAI
TEXHOJIOTHIO TIOPTOBOW MOrpy3KH HepacacoBaHHBIX TIpy30B. Ero xommanwus
3aHs1Ia Belylee MeCTO MUpe Bcero 3a 15 met. OH moiMydusl MHOTOUHCIICHHBIE
HarpaJibl 3a TBOp‘IeCKI/Iﬁ I/IH)KeHepHBIf/'I nmoaxoa U co3aal MpeaAnpudaTvd, Ha
KOTOPBIX 0OpabaThIBasiaCh TPETh BCETO MHPOBOTO 0ObeMa HepacthacOBaHHBIX
IPY30B.

B xonue 1960-x 1., B nepuon Oyma, st mpoiasl KOMIAaHUIO Opara KopIopaiuu
Ogden. 310 OBLIM OYCHB NPHUATHBIEC IEPETOBOPHL. MHE yAaI0Ch JOTOBOPUTHCS
0 IIeHe, BBOE MPEBHIIIAIOIIEH CTOMMOCTh KOMIIAHUH, TOCKONBKY Ogden morna
PEKIaMHUPOBATh €T0 KaK I'CHHA, ITOCTOAHHO pa60Ta}01uero B UX KOMITaHuH. S
Ha3Bal 3To Oubneickoil caenkoil. MHe ymamoch BaBoitHe 3apaboraTh Uis
cBoero Opara. K coxkanenuto, Ogden 3ammatiia eMy akmusiMd. 51 oroBOpmII
HIDKHUM IIpenen LeHbl akIMi B pa3Mepe MOJOBUHBI OT TEKyIIEH, HO aKLUU
ynajau Ha Tpyu 4YETBEPTU. B KOHII€ KOHIOB OH BBIKYITHJI KOMIIAHUIO 1 BHOBBL CTaJl
He3aBHCUMBIM. HeZlaBHO OH BHOBB IPOJIaJl KOMITAHHUIO, U cedac Mbl paboTaeM
COBMCCTHO BO MHOI'MX PA3JIMYHBIX HAIIPABJICHUAX.

Oka3aJiy JId Ha Bac BJIMsSIHHE KaKHe-JIn00 apyrue Jwoamn?

51 yBepeH, 4To Ha MEHs OKa3aJlo BIMSHUE MHOXeCTBO Jitofeil. Ho g He mory
YTBEpKAaTh, YTO MX BIUSHUE OBUIO CKOJIBKO-HUOYIb CPaBHHMO C BIMSHHEM
MOUX POJUTENEH.

A kak HacueT Kapaa Ilonmepa? OH ObLT OIHMM M3 BalIMX YYHUTeJIel
4 ofHUM u3 Beanvaiimmnx ¢puiaocodgor XX B. Kakoe BiMsIHUE OH 0Ka3aj
Ha Bac?

Ha mens oxa3zanu BiusiHHE ero paboTel U ero obpa3 meicieit. 51 HeMHOTO
obmrancs ¢ HuM naHO. OH OBUT IOCTOSIHHBIM TIpernoaaBareneM B JIOHIOHCKOH
IIKOJIe 9KOHOMHUKH. S] 3aBepmIni cBOi Kypc oOydeHHs: BMECTO TPeX JIET 3a ABa
rofa. [yt Toro 4To0BI UIMETH IPABO HA CTUNCHHIO, MHE MPHUIIIOCH YUCIUTHCS
CTYACHTOM el oauH rof. Torna st moaydm1 mpaBo BeIOpaTh ceOe HaCTaBHUKA.
S Boibpan Kapma Ilom-mepa, MOCKONBKY yBiekaics ero ¢uiaocodueit. S
MEepeXWI 3aXBaT BEHrpuM HaIMCTaMH M COBETCKYIO OKKymanuio. Kxura
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[lommepa Omxpwvimoe obwiecmeo u e2o epazu MOpa3uia MEHs KaK HacTOAIIee
OTKpBITHE - OHA MOKa3aa, 4To (amm3M 1 KOMMYHH3M UMEIOT MHOTO OOIIEro,
u oba pexuMa Haxo[sITCs B OMNMO3UIMHA K WHOMY HPUHIMIY COLUAIBHOM
OpraHu3aIliy - MPHHLHUIY OTKpBITOro obmiecta. Eme Gonbliee BIUSHHE Ha
MeHs okazanu uaen [lommepa, kacaromuecs HaydHOTO METOJA.

$1 Hamucan ISt Hero HeCKOJIBKO 3CCe, OH OUEHb 0I00PUTENILHO 0TO3BAJICS O
HUX, KOTZIa sI BCTPETHIICS ¢ HUM y HETO JIOMa, HO s BUJENT ero He 0ojee AByX
pa3. Ilpumepro B 1962 r. s Hanmcan ¢unocodekuit Tpakrar Tspkkas Homra
CO3HAHMS, KOTOPBIM OBIT B 3HAYUTEIHHOW CTENEHHU JIUIIhL MepepadOTKON €ero
ujaeid, u nocunan emy. S mosydyun BooAylieBIsrOIMM oTBeT, Ilommep
MpUITIANIag MEHS MpHUeXaTh U BCTPETUThCA ¢ HUM. OH Ha3HAYMII MHE BCTPEUY
B JIOHIOHCKOM ITKOJIE YKOHOMHUKH. ETro 0okuaano o4eHb MHOTO JIFONEH, U OHU
OBUTM OYCHBb PACCTPOCHBI, KOTZAa y3HAJHU, YTO Y MEHsS ObUT Ha3HAYeHa C HUM
BcTpeda. S 4yBCcTBOBaN, 4TO OBUI JIMIIHUM, U CTaJl XJIaTh B KOPUIOPE, OKOJIO
mudra. Korna [Tormep Bemmen u3 mudra, 1 npeacraBmwicsa. OH B3NIAHYN Ha
MeHs1 U ckazan: "Ho Bel He amepukanen! Kakoe pazouapoBanme. Korma st
MOJTYYMJI Balll TPAKTAT, I MOAyMaJll, 9YTO HAKOHEI-TO aMEpHKaHeI[ MOHST Moe
ydeHue 006 OTKPBITOM H 3aKPhITOM 00IIecTBe. ITO 03HAYaI0, YTO MHE YAAJIOCh
U3JOKUTH CBOM Haeu. Ho BBI mepexwin 3To Bce, ¥ TOITOMY BBl HE HJETE B
cueT. BoT mouemy s pazouapoBan”. TeM He MEHEe OH BBIPA3HII MHE ITOIICPIKKY
¥ TIOCOBETOBAJI IIPOJOJIKATb.

Tlo3zxe g ogHaXAbl BCTPETWIICA C HUM ciydailHo. Yem crapiie oH
CTaHOBWJICS, TEM dallle ObUIM HAaIllM KOHTAaKTHl. B mocieaHue necsaTs JIeT ero
JKU3HU MEXy HAMU YCTaHOBHJIACh HAcTOAIIast APYy*k0a, HO K TOMy BpEeMEHH OH
y)ke He OBIT Ha BEpIIMHE CBOMX BO3MOXKHOCTEH. Y Hac ObUta gynecHas,
JEHCTBUTENBFHO TporarenbHasi BcTpeda B I[Ipare He3amonro 10 ero cMmeprTH,
KOrJja OH Ipuexal M npoyen jekuuwo B lleH-TpanbHOEBpOIEiCKOM
yHuBepcutere B utoHe 1994 1. D10 eMy Tak MOHPAaBHIOCH, YTO OH COOMpacs
OTKpHITH Y4eOHbIH rox B bynanemrre B centabpe. Ho He3amonro go 3toro ox
ymep. BoT Tak B 1eiCTBUTETFHOCTH BBIIVISACTH MOM KOHTAKTHI ¢ HUM. OKa3aiu
Ha MEHS HaCTOsIIIee BIUSHIE HE CTOIBKO OH caM, CKOJIBKO ero uaen. Hes3upas
Ha TO YTO 5 4acCTO cchlIatoch Ha [lommepa, 60npIIoe BIUSHUE OKa3aIl HAa MEHS
u npyrue Mpicnutenn - @puapux Xaiiek, Anbhpen Hopr YaiiT-xen u apyrue.

PacckakuTe, moxajayiicta, 0 MOTyIIeCTBEHHbIX U 3HAMEHHUTBIX
JII0ISIX, ¢ KOTOPbIMHM Bbl BCTpedaeTech ceiiuac? B ogHoii cTaTtbe 0 Bac
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MHUCAJH KaK 0 YeJIOBeKe, KOTOPbIil 3aBTPaKaeT ¢ OMHUM MPe3UTEHTOM, a
odeaer ¢ Apyrum.

B Teuenne mociegHUX NMPUMEPHO IISTH JIET s BCTpEYaja MHOTHX JIIOZEH,
UTpAIOIIMX BaKHBIE POJHM HA COBPEMEHHON HCTOpudeckoil cuene. Kak ato
HETOX0Xe Ha MO0 MIPEXHIO0 KU3Hb! S skni haktuueckn B m3omanuu. Ceifuac
MHOTHE JIBEpH JUII MEHSI OTKPHITHL. S| TOHKEH MpHU3HATh, YTO 3Ta JKU3HB MHE
OoIbIlie HPABUTCS; 51 COXKAJICIO JIMIIb O TOM, YTO MHE HE XBaTraeT BPEMEHU U
SHEpruu JBUTaThcd Breped. S xoren ObI MPOBOXUTH OONBINE BPEMEHU C
HEKOTOPBIMH U3 T€X, C KEM MHE yIalloCh BCTPETUTHCA B MOCieAHee Bpems. S
HE CTOJIBKO MMEI0 B BHAY JIIOZEH, OOJEUEHHBIX BIACTBIO, CKOJIBKO JIIOAEH
JIeHCTBUSL.

Mo>KHO CIPOCUTH 0 KOM-HHOYIb KOHKPETHO?

IIpexxne Bcero, aTo pm3uk Auapeir CaxapoB. OH ObIT CaMbIM YECTHBIM
YeI0OBEKOM M3 BCEX, KOTO s 3Hai0, O0JIe3HEHHO 4ecTHBIM. OH MPOCTO HE MOT
MIEPEHECTH JIOKB. 1Ipr 3TOM OH OBIT Ype3BBIYAHO BOCIUTAHHBIM YCIIOBEKOM,
CKOJIb YHHUTOXKAOIIee MHEHHE OH Obl HM BhIpaxas. OH BoOIIIOMIaN coOOU
uean 4eloBeKa, CTPEMSIIErocs K HCTHHE, - BOT IIOYEMY OH IIOJNB30BaCS
crons OompmuM yBaxkeHHeM. OH OYEHb CEpbE3HO OTHOCWICS K CBOUM
00s13aHHOCTAM. B X071€ TIepBBIX O0Jiee MM MeHee CBOOOTHBIX BEIOOPOB OH OBII
n36pan B Bepxornsrii CoBetr. OH cTan ogHMM U3 pykoBoxauTeneit Hapoxnoro
¢ponTa. 310 YOMIO ero. OH yMep OT CEepAEYHOTO MPUCTYIIA MOCIIE TKETIOTO
IHS B mapiaMeHTe. Y MeHsA ObUTO Takoe YyBCTBO, YTO OH yMEp OT CKOpOW,
ITOCKOJIBKY OH HE MMeJ BO3MOXHOCTH CIENIaTh BCE, YTO HYKHO.

Mmue Takxke HpaBuTcs BammaB T'aBen - mpu Bcex ero ommbOkax. OH
MIPEBPATUII TIEPBEIC THU CBOETO MPE3UACHTCTBA B BECEIbIH, BOOTYIICBIISIOIIHN
Tearp. Sl MOMHIO, KaK TMOCETWJI €ro B OAWH W3 MPa3JIHUYHBIX JTHEW. bbuio
CHETAaHO HEMBICIUMOE OOBSIBICHHE O TOM, YTO 3aMOK OTKPBIT IS ITyOIHKH.
Jlromeii, koTopble NpULUIM TyAa, NPUHUMAIM, KaK MPUIIALIEHHBIX TOCTEH.
Korma Tomma crama OrpoMHOW, BO JBOpEe OBUIM BBICTABICHBI CTONBI, I/
MTOJIABATI COCHUCKU W MHBO. DTO OBUIO OJHMM M3 CaMBIX BECENBIX COOBITHIA,
KOTOpBIE s Koraa-nmu6o noceman. OH 0OBACHWI MHE, YTO HAMEPEHHO CIelan
00BsBIICHHE HEYSTKUM, YTOOBI 3aMOK HE OBbLI MEPETIOIHEH.

Y MeHs Owbutm Xopommue OTHOIIeHUss ¢ bponucinaBom I'epemexom,
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MOJIUTUYECKUM coBeTHUKOM Jlexa Banencel B mnepuon noxbema
ConmumapHOCTH, HayMHAsg ¢ Hamed mepBoil BcTpeun B 1988 1. MBI wacto
BCTpEYaJINCh TMO30HEe, M KakJas HoBas BCTpedya Oblla OYCHB
3aroMUHaroIeics. Sl omrymao, 9To MbI Ype3BBIYalHO OIM3KH APYT APYTY.

Hanbonee OnMM3KMM MHE TOJUTHYECKHUM JesTeleM s cuuTaro I puropus
SBnmuaCcKoro. OH ObBIT mIaBHBIM apxuTekropoM '"miana Illaranuaa" wu
PYKOBOIUTENIEM JAEJeraliy, KOTOPYI0 S NpHBEN C CO0OH Ha BCTpedy BO
Bceemupnsbiii 6ank B 1990 r. Ponb, koTOpyro OH ChITpall, Oblia IETHKOM M
MOJTHOCTBIO €r0 COOCTBEHHBIM M300pETEHHEM; OH CO3fall ee M3 Hudero. Ero
B3[VIS/1BI OBUIM - ¥ OCTAIOTCA - HanOosee OIM3KUMH. Y Hac €CTh ONpeieeHHbIe
pa3nuYMs, HO C TEYEHHEM BPEMEHH MOE€ YBaXXCHHE K HEMY MPOAOJDKAET PACTH,
[JIaBHBIM O0pa3oM IOCKOJBKY OH B OyKBAJBHOM CMBICIIE PUCKYET YKH3HBIO
paau CBOUX yOeKIeHUH.

OpHa U3 MOMX XKM3HEHHBIX HArpaj 3aKII04aeTcs B TOM, YTO sl BCTPEYAIOCh
C MHTEPECHBIMHU JIFOJbMH U YYACTBYIO B MHTEPECHBIX COOBITHSIX.

MHue kaeTcsl, Ballla HHBECTHIMOHHAsI (puitocodusi pa3zBuBajach Ha
OCHOBe Balllero JUYHOTO onbITa. /[aBaiiTe MOroBopuM HeMHOT0 06 3TOM
onsbiTe. Korna Bel BnepBble cTajM 3aHUMaThesa On3Hecom? Kakoii Obli1a
Balla nepsasi padora?

Mos mepBast paboTa He HMMeNa HHYero oomiero ¢ (uHaHcamu. S ObuI
MPaKTUKAaHTOM Ha TajaHTepeiHoi ¢adbpuke B AHMIMU. KoMmmaHus BeImyckaia
rajlaHTepeiiHble TOBaPbI, CYBEHHUPbI, KOCTIOMHYI0 OmxyTepuio u T.1. Korma s
3aKOHYMJI KOJUIE/K, MHE OY€Hb TPYJHO ObUIO MONYYUTh paboTy, MOCKOJIBKY S5
OBIT MHOCTpAHIIEM W HE WUMeN CBs3ei. S momydwmsn 3Ty paboty Omaromapst
MOeMy JpYry - CTYACHTY, OH Y4HJICS HENOJIHOE BpeMs M paboTai B 3TOH
KOMIIaHHH.

Bl ObLTH TPOAABIIOM, BEPHO?

Sl ObUT Tak Ha3bIBAEMBIM YYCHHKOM MEHEMIKepa, HO y HHUX He ObLIO
CIICLIMAJIBHON ITPOrpaMMBbl 00y4YEHUS, IOITOMY B HTOTE 51 OKa3aJICS JIPOIABIIOM.
3arem st paboTan y OTHOTO M3 CBOMX KIIMEHTOB, OH OBLT ONTOBHKOM. S cTam
KOMMHBOSDKEPOM M ITIPOJAaBaJl TOBAPHl PO3HHYHBIM TOPIOBIAM Ha MOPCKUX

49



UHeecmuyuu u Muposas chHchoeaH cucmewma

KypopTax B Yanbce. DTo ObIJIO caMOil HU3KOM TOYKOM B Moei kapbepe. Takas
paboTa ganeko yBeja MEeHsI OT IpecCTaBlieHus 0 camoM cede. Kpome Toro, 310
Obu1a oueHb TpynHas padora. OCHOBHOE €€ MPEUMYIIECTBO COCTOSJIO B TOM,
4TO Yy MeHs OblJla MalllMHa, camasi JeiieBas Mojenb "dopaa", npoxaBaBLIascs
B bpuranuu. Ilepsas pabora, KOTOpYI0 MHE IIOPYYMII ONITOBHK, 3aKJIFOYAIACh B
TOM, 4YTOOBI HOMBITATBCS PEaM30BaTh €ro ToBap TabadyHukaM B JIOHIOHE, HO
Bce TaOauHHUKH OBLTH 00BEIMHEHBI B ONITOBBIE TPYIIIB, M IPOATh MM YTO-THO0
He ObUTO a0COTIOTHO HUKAKOW BO3MOXHOCTH- B JloH/OHE OBITIO OYEHB TPYIHO
3amapkoBaTh MAIIWHY, S YYyBCTBOBAJ ce0sl CKOBaHHBIM. Moe COCTOSHHE
HECKOJIBKO YIYYIIHIOCH, KOTZIa MHE YAAJIOCh MOIYYHTh TEPPUTOPHUIO B Y3IIbce
Ha mobepesxbe, Tak 4To MO KpaifHel Mepe S MOT XOTs OBl YTO-TO MPOAaTh. TeM
HEe MEeHee s IOHUMAJT, 4TO 3Ta paboTa - He TO, PaJX Yero sl yYHUIICS, U HE TO, YTO
OXnJgajan OT MEHA POAUTCIIN. S pemmniI OCTAaHOBUTHCA. Sl Hamucam THChMa BO
Bce ToproBele OaHku JIoHIO0HA, afApecys X TUYHO YIPABIIOMEMY AUPEKTOPY,
YTO OBUIO TOBOJIBHO HEOOBIYHO IS TOTO BpeMeHH. Torna ObUIo HE MPHUHATO
MUCaTh MUCbMa HEC3HAKOMBIM JIFOJSM.

Ha »tn nucema, omHako, IOCJIEI0BAI0 HECKOIBLKO HEOOBIYHBIX OTKIIMKOB.
Hexro mo mmenun Bansrep CanoMoH Ha3HAUMII BCTPEUy TOJBKO 33 TE€M, YTOOBI
COO6H_[I/ITB MHE€, 4YTO A HCIIPABUJIBHO HAlMcall €ro ums. YV MeHs Takke 6])].]'[3
BcTpeua ¢ Jlazapaom @pepecoM. Berpeua okazanach MOJE3HOW, MOCKOIBKY
YOPaBISIONUN cKa3al MHe, YTO, MbITasich monactb B CUTH, 5 CTydy HE B Ty
nBepb. OH ckaszain: "3nech, B CUTH, MBI IPUBEPKEHBI TOMY, YTO MOKHO Ha3BaTh
WHTEIUIMTEHTHLIM HEMOTH3MOM. DTO 3HA4YUT, YTO Y KaXXAOro JUPEKTOpa €CThb
CBOU IUICMSHHHUKH, OJHMH U3 KOTOPBLIX JOBOJLHO YMCH, W OH CTaHET
CICAYIOUINM JUPEKTOPOM. Ecnu BoI YYHUIIUCH C 3TUM IUICMSAHHHUKOM B OJHOM
KOJUIE/IKE, y BaC €CTh LIAHC MOITY4IUTh paboTy B ero ¢upme. Ecnu BbI yunimchk
B TOM K€ YHUBEPCHUTETE, 3TO TOXKe Hetw10x0. Ho BBl gaxke He U3 3ToH cTpaHbl!"
OH ToCOBETOBaJl MHE JAep)kaTbcs mnopaibine OT CHTH, TOCKOJIBKY JIIOAU
IPUXOAAT B TOPTOBBIC OaHKH JJIA TOTO, 4TOOBI yYOpaBjiATb B OCHOBHOM CBOMMHU
COOCTBEHHBIMU JACHbI'aMH, U CJIEA0BATCIbHO, OHU HE CTOJIb 3aMHTCPCCOBAHbI B
3apIuiare, Kak PyKOBOAWTEIM B MPOMBIIIIEHHOCTH. B Bo3pacte 40 net oHu
TIOJIYy4YaroT CTOJIBKO, CKOJIBKO B ITPOMBIIIJICHHOCTU MOKHO ITOJIYYaTh YK€ B 30.

Bbl cka3zanu, uTo padora B Yajbce Oblla caMoil HU3IIel TOYKOW B
JKM3HH.
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OnHol U3 TaKUX TOYEK.

Xopoiio, MbI elie MOroBOpHM O JAPYrMX TAKUX Toukax. Beab wacto
ObIBAJIO, YTO Balla KMU3Hb ILJIa He B TOM HANPABJEHHH, B KaKOM
oxkunasm apyrue. Ho m B 3TH MOMEHTBHI BbI Tak)Ke ObLINM BBLICOKOIO
MHEHHS 0 cede.

S Bcerga oxkmuman oT ceds OYeHb MHOTOTO, W 3TO, 0e3yCIOBHO, OBIIO
BOCITMTAHO BO MHE poauTessiMu. Korja oterr, KoToporo Bbl yBaskaeTe, CEPhe3HO
K BaM OTHOCHUTCSI, BaM TOX€ IIPUXOTUTCS OTHOCHTLCS K cebe cepbe3HO. ToIbKo
HEIaBHO PEaIbHOCTh CTasla COOTBETCTBOBATH MOMM OYKHIAHUSIM.

HTak, Bbl NPOAO/LKATU AECTBOBATH U Bbl JOOMJIMCh HECKOJIbKHUX
HHTEPBBIO B psile puHAHCOBBLIX Yupe:kaeHuil B Jlonaone. Ilomornu ju
BaM B KaKOM-TO U3 HUX?

YnuBuTENBHO, HO TOCJE MHTEpBBIO ¢ Jlazapmom ®pepecoMm s MOTydMII
paboty B kommanuu Singer & Friedlander (Cunrep u ®@pumnanaep), JHPEKTOp
KOTOpOH OBIT BeHTpoM. Takmm oOpazom, yrBepkneHue Jla-zapma Ppepeca
0Ka3aJI0Ch BEPHBIM: s OBUI M3 TOH K€ CTPAHbI, YTO ¥ YNPABISIOUINN TUPEKTOP,
u Oaromapst 3TOMy 1 OMYYIII paboTy. ITo mpom3onuio B 1953 .

He noka3aJjiocs Jin BaM, YTO B 3TOM BbIOOpe ChITPaJI PoJb TOT (akT,
YTO BBI - eBpeii?

Moxet 6b1Th. Ho BakHO, YTO sI OBLI BEHTPOM, KOTZa MEHS NPHHSINA B
Cunrep m @pumrangep. OTo OBUIO 3HAYUMO W TOTJA, KOTAA MEHS HE
MIPUHUMAIN Ha paboTy WM HEe paccMaTpuBaii Moo KaHauaarypy B IPYIUX
MecTax.

YemM BBI TaM 3aHUMAJIHCH?
S cran yu4eHHKOM U TOJydYall, T0-MOeMY, CeMb (YHTOB B HEJCTIIO.

Kak 3To cpaBHUTB ¢ TeM, CKOJbKO Bbl 3apadaTbiBajil Kak
KOMMHUBOSLKep?
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DT0 OBIIO HEMHOIO MeEHbIIe. MHe MMPUXOAUTIOCH BBINMOJHATE OYCHDb
CKyUYHYI0, PYTHHHYIO Pa0OTy, KOTOpYyIO S AeJajl OYeHb IIJIOXO. XyXKe BCETro
6])1.]'[0, Korga MHC MMPUXOAUJTIOCH OT PYKH, IOCKOJIBKY Y HaC HE OBLIO MAIINHOK,
JcJIaTh 3aIllMCHU B KHHUTaX 6yxranTepCK0ro ydue€Ta O ABMIKCHHUU HWHOCTPAHHBIX
BamioT. Tam Obuta OOJbIIast aTOMUHHUEBAsS JTOCKA, HA KOTOPOH s TOJMIKEH ObLI
3aIONHATh AEOCTHYIO0, KPEIUTHYIO M KOHTPOJIBHYIO BetoMocTH. K KOHITy AHA
Oamanc mo ne0eTy W KPEOUTy MOJDKCH ObLI OBITh CBEACH K HYJIIO B
KOHTPOJIBHOW BEJJOMOCTH, HE OBLIO HH OJJHOTO JIHS, KOT/a OanaHc Obl CoIencs
IIpaBUIIbLHO. MOCMy HavaJIbHUKY IMTPUXOANUTIOCH ITOATOHATH I_II/I(pr)I, YTO OTHHOOb
HE YBCJIMYMUBAJIO €TI0 CUMIIaTUU KO MHEC.

3areM s mpolies HeKOTOpoe O0ydeHHe B apOUTpakHOM OTaesie, padoTas B
"6okce". OH HaXOAMIICS PSJIOM C OUpIKEH, BOKPYT B OXKHJIAHUH 3aKa30B CHJICITH
Opokepsl, a MOl Gocc pasroBapmBam Bce BpeMs ¢ MoramHecGyprom,
Bproccenem, IMapmwxem u Hpio-HMopkom. OH ToproBan IIaBHEIM 06paszom
aKIUAMH 30JI0TOJOOBIBAIOIINX MpeanpusaTuid. 1 31ech S mokaszan HE caMble
Onectsiiue pe3ynbrarhl. MoH HaYalbHUK OBUI OYEHb CKPYIYJIE3HbBIM,
ITYHKTYaJIbHBIM Y€JIOBEKOM, a 51 HC OYCHb CUJICH B 3TOM. H03TOMy OH OTHpaBUJI
MEHS Ha3all - B IABHYIO KOHTOPY.

O)IHa)KI[I)I A OTHpaBUIICA B HapI/I)K Ha BBIXOJHBIC, I1ITO6I)I BCTPETUTHCA C
Oparom, s momaJl B TYMaH M He CMOT BepHYTbCs /10 BTopHHKa. Korma st BO
BTOPHUK TNpHIIe] B 0pHC, HA MEHS CMOTPENIM TaK, CIIOBHO MEHs BOOOIIE He
6buT0. Uepes HEKOTOPOE BpeMst MEHSI OTIIPABUIIH K YIIPABJISIOIIEMY AUPEKTOPY,
yTOoOBl OH ganm MHe 3amanue. "Ilouemy Bac He ObUIO B TMOHEACTHHHUK?"
crpocuil OH MeHs. S HMCIoNb30Baj BO3MOXKHOCThH Oecefbl, 4TOObI BBISICHUTH
CBOM TEPCIEKTUBBI B 3TOH (pupMe, M OH CKasaj, 4TO MOJYYHIT HE CIIHIIKOM
00HaIe)KUBAIOIINE OT3BIBBI O MOEH MponuIoi nestenbHocTH. OH cKasal, 4To,
ecnu Obl MHE yAaJI0Ch NPUHECTH B (PMPMY HEKOTOPBIH OM3HEC, MPEeIesioM st
MeHsl ObUIO ObI TOJIBKO HE0O, HO, €CIIU s CUUTAI0, YTO OHU OYIyT MCKATh ISt
MCHSA HUITY, MHC NPUACTCA XKAaTb BCYHO, IMOCKOJbBKY OHH HE MOIJIN
PpEAJIOKUTE MHC HHUYETO0 KOHKPETHOTO. Onu ue BO3paxXaJin MpPOTHUB MOECTO
MPUCYTCTBUA - BEAb A HC OYCHb MHOI'O UM CTOMJI, HO A OBLI MATBEIM KOJIECOM B
TeJere, B KakoM Obl oTzelne s HUu paboTal.

Kaxkoro poja 0u3Hec OHM X0TeJId, YTOObI BbI NPUHECTU B pupmy?

JIr0o00ro KIIMeHTa uiu CICJIKM - YTO-TO, YTO MOIJTIO ObI IIPUHECTU OCHBI'U. s
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CIIPOCUTT JUPEKTOpa, HE CTAHET JIM OH BO3paxkaTh, €clid s Oymay HcKaTh cebe
Jpyryto paboTy, ¥ OH OTBETHJI, UTO OyzmeT paj, eciu s 3aiMych 3TuM. Ilocne
9TOM Oecepl 5 moIiea 00eaaTh BMECTE C €Ie OMHUM MPAKTHKAHTOM, KOTOPBIi
npuexan u3 Hpro-Hopka. I10 6bl1 PoGepr Maiiep. Ero orem Bmamen
HeGOMbIIOH Gpokepckoil pupmoii B Hero-Mopke. OH cka3al MHe, 4TO €ro oTell
Kak pa3 uckan cebe paborHuka B Heio-Mopke. Maiitep mpusHaics, 4to emy
HaI0 OBLIO CKa3aTh MHE 00 3TOM paHbIIle, HO OH CYHMTAJI, YTO, IIOCKOJIBKY s ObLT
MPAKTUKAHTOM, OBLIO ObI HEUECTHO YBOAMTH MEHs M3 KomnaHuu. OH crpocui
MEHSI, KaK S CMOTPIO Ha TO, YTOOBI MTOEXaTh B HBIO-ﬁOpK. Tak s okazancs Ha
Yomn-ctput. Ho 310 moTpeboBago HEKOTOPOTO BPEMEHHU.

Korna BbI npuexauu B HB]O-ﬁOpK?

B centabpe 1956 1. D10 eme omHa wHTEpecHass ucTtopus. Korma s
obparuics 3a BU30H, MHE OTKazaau. B 26 neT s ObUT CIIMITKOM MOJIOA, 9TOOBI
OBITh CHENHAIHUCTOM, YCIYTH KOTOPOTO CPOYHO TPeOOBANIHCh U KOTOPOTO HE
MOT OBl 3aMEHUTh MECTHBIH paOOTHUK C TeMmH e HaBbikamu. d.M. Maiiep
noxy4ni cBuaeTenseTBo y @panna [Tuka, aBropa EskerogHoro o630pa yepHOro
PBIHKA, KOTOPBIA IOATBEPAMII, YTO apOUTPa’KHBIE TOPTOBILBI JOJKHBI OBITH
MOJIOIBIMH, TIOCKOJBKY OHH M YMHUPAIOT MoioAsIMH. Ha 3TOM ocHOBaHWH 5
HoJTy4ny Torga Bu3y. Hos Bcerga mOMHHI 00 3TOM CBUAETENBCTBE M OCTABIII
apOUTpPaXHYIO TOPTOBIIIO, KaK TOJBKO CMOT 3T0 crenars. [IpuexaB B Hplo-
Mopxk, s Hayan BECTH TOPIOBIIO B MEKIYHApPOIHOM apOHTpaxe - TO €CTh,
MOKyTaJl IIeHHbIe OyMard B OMHOM CTpaHe W MpoJaBall X B IPYTOH.

C kakoro poaa aKIiUusAMHA BbI BEJIM TOI'1la onepauml?

B T0 Bpems 310 OBITH TIO OOMNBIIEH YacTH HE(PTAHBIE aKIUU. DTOT OM3HEC
momen Ha cmaja mocie okoHdaHHus Cysnkoro Kpusuca. 3areM s pa3zpaboTan
HOBYI0O (opMmy apOuTpaka, KOTOPYIO Ha3BaJl BHYTPEHHHM apOHUTpa)keM.
Brimio MHOTO HOBBIX BBITYCKOB IIEHHBIX Oymar, "Pencrapistomux co0oii
KOMOMHAIIMK OOBIKHOBCHHBIX AaKIWi, Bap-PaHTOB m oOmuranmii, KOTOpHIE
HEBO3MOKHO OBUIO OTAENUTH ApyT 0T [Jpyra. S pazpaboran MeTox Mpogaxu ux
TI0 OTHENBHOCTH - IPEXJEe YeM OHH MOIIIM OBITh OQUINATBHO OTACNICHBI APYT
OT apyra. DTO CTaJ0 IPUHOCUTH HEIUIOXOH MOXOHN, M MBI IOXYYMIIN
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MIPUIIMYHYIO IPUOBIIH B 3TOW KOHKPETHOM HHUIIIE.

Hrak, BBIXOAUT, Bbl ObLIM B JelCTBUTEJIBHOCTH MEKAYHAPOIHBIM
HHBECTOPOM MNpPaKTH4YeCcKH Bce BpeMs, € €aMOro Hayajga Bamei
Kapbepbl?

S ObLT OUPKEBBIM TOPTOBIIEM, & 3TO HE COBCEM OIIHO U TO Xke. S ObLT KeM
YTOIHO, TONBKO HE HHBECTOPOM. S| GBICTPO COBEpIIAN IMOKYNIKHA W MPOAAXKH, H
MHE HE pa3pemanocs NpruoOpeTaTs JOJITOCPOUYHbBIE aKIHH, KpOME KaK B OYCHb
OTpaHWYCHHBIX paMKax. 3areM HacTynmui OyM Ha eBporeickue akmuu. OH
Hadasics ¢ co3manust OObeIWHEHHS YISl W CTald, KOTOpOE B HTOTE
npeBpatmwiock B OOmuil pelHOK. Y aMEpPHKaHCKMX OAaHKOB M KOMITaHUM-
HHBECTOPOB CYIIECTBOBAJl OTPOMHBIA HHTEpEC K EBPONEHCKHM IEHHBIM
OymaraM, W OHHM cUWTand, 410 cTosAT Ha mopore CoemuHeHHbx LlTaTtoB
EBporbl.

Co mHO# cBs3anuch 3 kommnanun Wertheim & Co (Beprxetim u Ko.), u s
MIPUCOETUHMIICS K 3TOW (HUpMe B KadecTBE CIEIMAJICTa IO EBPONEHCKUM
LIeHHBIM OymaraMm u ToproBoro Opokepa. [lo3ke s Taxke MmpomaBai IICHHBIC
Oymard KOMITaHUsIM-MHBeCTOpaMm. B To Bpemsi mHdopmaius 0 eBponeicKux
KOMIIAaHUAX OBIIa COBEPIICHHO NPHUMUTUBHON. Sl 9acTO COCTAaBISI IUIAHBL,
KOTOPBIE CETOIHS BBI COYIM OBl IPOCTO TPOTATEEHBIMH, TIOCKOJIBKY OHH OBLIH
CTOJb JTFOOUTEIECKUMHU.

OHH ObLJIM MOBEPXHOCTHBIMHU?

Her, onn ObUIM HE NOBEPXHOCTHBIMHM, OHHM OBUIM T'HIIOTETHYECKHMH.
[Momyunts HMHGOpPMAIMIO OBIIO HENETKO; MOJTOMY KO MHOTHM BBIBOZAM
HEoOX0IMMO OBUIO NPHXOAWTH HMCXOIS M3 OTPAaHWYEHHBIX NaHHBIX. S crain
OIHUM M3 JIUAEPOB €BPOIEHCKOr0 MHBECTHIMOHHOTO OyMa. DTO cIeaio MeHs
OIHOINIA3BIM KOPOJIEM Cpelyl cienbiX. MOXKHO CKa3aTh, YTO s KOPMHJI C PYK
TakWe opranu3anuu, kak pouxa peiidyca u pong k. I1. Moprana, mockomsKy
OHH HYXJaJduch B nHGopManuu. OHM BKJIAIbIBANIN 3HAYUTEIBHBIC CYMMBL; 5
ObUT B CaMOM IIEHTpPE 3TOTO. DTO OBUI MEPBBI OONBIION MPOPHIB B MOEH
Kapbepe.

B kaxom roay 3To 0bL10?
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3t0 npoucxoauio ¢ konua 1959 no 1961 . 51 ObuI MEpBBIM, KTO MPOBEN
HCCIICIOBaHNE HEMEIKHX OaHKOB, MOKAa3bIBAalOIee, YTO MOPT(HEIn MX aKuui
CTOWJIM HaMHOTO 0OJIbIIIe, 4eM OOLIHii 00beM MPHUBICYCHHOTO UMH KaluTania.
3arem moii uHTepec mpusiek Aliianz Insurance (Anbsuac Mamrypenc). 3arem s
HanucaJl KHUTY O CTpaxoBoil uHaycTpuu B I'epmanuu. S BbLaenun rpymnmy
CTpaxoBbIX kKoMnanuii, Aachner-Meunchnergroup (Aaxuep-MIoHXHep rpy1i),
BCE KOMIIAHMM B KOTOPOIl MEPEKpPEecTHO BIAAETH aKTHBaMHU Apyr npyra. 5
CJIOKHJI BCE 9TH HAXOMAIIMECs B IEPEKPECTHOM BIAJICHUN aKTUBBI U ITOKa3all,
YTO MOXXHO NPUOOPECTH HEKOTOPhlE aKIWU C OTPOMHOM CKHJAKOH IO
CPaBHEHHIO C HX JEHCTBUTEIBHOW CTOMMOCTBIO, €CIH YYHTHIBaTh BCE 3TH
MePEeKPECTHBIEC AaKTUBHI.

W nukto B CIIA He 3aHuMAaJjIcs B TO BpeMsl Takoii pa6oToii?

CoBepiieHHO BepHO. DTO OblIa OYEeHb OpUTHHANbHas pabora. Kak pa3
nepen PoxaectsoM st otnipasmiicst B poua Ix.I1. Moprada, mokasaia UM CXeMy
9Tix 50 B3aMMOCBS3aHHBIX JIPYT C IPYTOM KOMIIAHWHA W COOOIIMI UM O CBOEM
3aKroueHun. S ckazaj, 9To coOuparoch HamucaTh 000 BCEM TOM B TEUCHHE
POXIIECTBEHCKHUX IpazaHUKoB. OHM Jaiy MHE MPUKa3 HAYWHATh HEMEIJICHHO,
MPeX/Ie 9eM s 3aKOHUY 3Ty 3alHCKY, IOCKOJIBKY OHU CUUTAIH, YTO KOTUPOBKU
Akl MOTYT YIBOUTHCS HIIM YTPOUTHCS Ha OCHOBE MOMX PEKOMEHIAIUN. DTO
Obl1 TMK OyMa €BpONEHCKHMX aKIMid, a Takke MUK MOEH Kapbhephl Kak
aHAJIMTHKA 110 [EHHBIM Oymaram. Bckope mocie 3Toro BT BBEACH HAJOT,
ypaBHUBarOIUi mporeHTHele cTaBku. llpesunent Kennemu BBen 15%-Hbrid
JOTIONTHUTENBHBI cOOp Ha WHOCTPAaHHBIC HHBECTUIIMH, YTOOBI 3aIIUTHTH
TIaTexHblid Oamanc. Mo Ou3Hec ObLT paspylieH 3a OnHy HOYb. S yiien u3
kommanun Wertheim.

BbL10 J11 3TO 0CO0EHHO TPYAHBIM MOMEHTOM JIsA Bac?

Mmuorue momoOHBIE Bemd BecbMa 0oje3HeHHBL. Hamor, ypaBHMBarommuit
MIPOIEHTHBIE CTaBKH, CHIIBHO 3aTPOHYJ MEHS JINYHO, TTOCKONBKY Jlo Toro, Kak
OH OBLI BBEJICH, 5 BeJ MHOTO OTepanuil ¢ aKIusIMi TOKHHCKOH KOMITaHUH TI0
MOPCKOMY CTPaxOBaHHIO M CTPAXOBAHMIO OT TO-KapoB, KOTopas coOmpainach
BEIIYCTHTh aMepHUKaHCKue aeno3uTHble ceprudukarsl (ADR). S mpmobpen

55



UHeecmuyuu u Muposas chHchoeaH cucmewma

akuuu B TokMO W mpoman Memo3WTHBIC cepTU(HUKAThl Ha yCIOBHUAX "€CIH U
KOTJ1a OHU O[T BBIMYIICHBI" HEKOTOPHIM HHBECTUIIMOHHBIM OpraHU3alusaM. 5
JOJDKEH OBUT MONYYHTh MCKIIOUHUTEIBHO BBICOKYIO HIPHOBUIB OT 3TOH
onepanuu, IOCKOJbKY OHa conepxkajna 3JeMeHT pucka. IloreHnmanbHas
OMACHOCTh 3aKJIOYajach B TOM, YTO 3TH CEPTH(UKATEI MOIIH OBITH HE
BbiylleHbl. [loTeHIManpHas OMACHOCTh CTaja PEaJbHOM IMOCIE BBEACHUS
HaJora, ypaBHUBAIOLIETO IPOLECHTHBIE CTaBKU. B TeueHne HECKONBKUX IHEH
cynpba cHOenku ¢ IEHHbBIMH Oymaramu TOKHICKOW KOMIIAHMH MO MOPCKOMY
CTPaxOBaHUIO M CTPAXOBAaHHUIO OT TOXKapOB BHCETa Ha BOJOCKE. DTa CJENKa
ObuTa OOOpeHa OJHUM M3 YNPABISIOUIMX MApTHEPOB KOMIAHWH, HO, KOTJa
JIpyTHe TapTHEPHl CIOPOCHIN ero o0 3TOM, OH OTPHIAJ, YTO Pa3peIinil MHe
JIeHCTBOBATh. BCsl OTBETCTBEHHOCTD JIEITIA HA MEHS.

ITH UenHble OyMaru XpaHWINch Ha cyeTy ¢pupmsbl?

Mg npoganu cepTu(UKaTh MPOTUB HUX HA YCIOBHUSX "€CIHM M KOTZHa OHU
OyAyT BBIYIIEHBI", HO €CJI ObI OHM HE OBUTH BBIMYIIEHBI, KOMITAHUS OCTAJIaCh
Obl ¢ OOBIKHOBEHHBIMH AaKIMSIMH Ha CYETy, W HaM IPHIUIOCH OBl BHOBB
npogaBatb uX B Tokuo ¢ OOmbIIMMH MOTEepsMHU. YUepe3 HECKOJNBKO THEH
ceprudukatel ADR nedicTBuTensHO OBUTH BBIMYIIEHBI, M MPHUOBUIH ObLIa
nostyueHa. 1 moroBopuil ¢ OCTaIbHBIMU MapTHEPaMu (GUPMbI U OOBSICHUI UM
CUTYyalMio, HO s YyBCTBOBaJ, 4YTO aTMocdepa MoJA03peHHi He Moria ObITh
MOJIHOCTBIO pa3BesiHa, IOTOMY YTO, €CIIH s TOBOPHJI IIPABY, 3TO 03HAYAIIO, YTO
OIVH U3 MMapTHEPOB Jral. ITO OCTaJIOCh OBl HAa MHE, TIOKA I HE YUY U3 (GUPMBL.
[TosTOMy 51 MOAOXK/AT HEKOTOPOE BpeMs U CTaJl MCKaTh Apyryro padory Korna
sl yXOJIHJI, OJJMH YIPABISIOIINI NapTHEP CKa3aj MHE, YTO OH HUKOIZA He Oyler
TOBOPUTH HUYETO IIOXOro 000 MHE, €CJIM 51 He CTaHy TOBOPHUTH 3TOT0 O HeM. 51
nepemien Ha pabory B ¢upmy Arnhold & S. Bleichroeder (Apuonsn u C.
bnetixponep).

Kak BbI TaM oKa3ajuch?

OHu caenany MHe npeoxenne. 5 ero npuasir. OHH yKe TOBOJIBHO TaBHO
uckanyu 4enoseka. Korma s B3suicst 3a paboTy, MHE OBUIO NPAKTHYECKH HEYero
Jlenarh, MOCKOJNBKY OW3HEC C EeBPOINEHCKHUMH IIEHHBIMH OymaraMu OBLT
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MPAaKTHYECKH pPa3pyIieH HaJOrOM, ypPaBHUBAIOUINM IIPOLIEHTHBIE CTaBKU.
OpHaKO OCTABAJHUCH €llle HEKOTOPhIe BEChbMa MPUOBIIBHBIC CIICNIKH, HAIlpUMeEp
nponaxka B EBpome axmuii, 0T KOTOPBIX XOTENIH H30aBUTHCS aMEpPHKaHCKHE
KOMITaHUU. B CBSI3u ¢ 3TUM y HAc MPOM30LIEN JOBOJILHO 3a0aBHBIN CITydaid.
Korna s BmepBeie oOHapyxui Allianz u omyGnukoBan TPyX O CTPaxOBBIX
KoMIaHusx, MeHekep Allianz nanucan nucemo B ponp [peitdyca o Tom, uto
OHHM COBEpUIAIOT OUIMOKY, mprodOperas 3tu akuuu. Aliianz 3asBui, 4To MOU
BBIBOJIBI OBIITM HEBEPHBIMHM, a IICHBI aKIui - 3aBbimieHbl. Doup [peiidyca He
0o0OpaTui1 BHUMaHUS Ha TIMCBMO U IIPOIOJDKa NOKYNKH. LleHa akuuii yasonnace
win ytpownach. [locime Toro kak ObUT BBEAGH HAJIOT, ypaBHUBAIOLIUN
MIPOIICHTHBIE CTaBKH, OHU XOTENIN H30aBUTHCS OT ITHX BIOKECHUH, TAaKXKe KaK U
¢upma J.P. Morgan. 5 obparmics HenocpeacTBeHHO B Allianz u mpemtoxK it
UM 3TH akuuu. Torma OHM HaNMCaNIM JPYroe MUCbMO, OOBSCH:S (OHIY
Hpetidyca, 4To Te COBEpIIAIOT OIMHOKY, MPOAaBas akI[kH, MOCKOIbKY Allianz
coOupaics MONyYUTh BBICOKHE MPUOBUIN, YBEIUYUTH pasMep JUBHICHIOB U
IPEANPUHATh MHOXECTBO MHBIX MO3WTHUBHBIX maroB. Ho meHa Opima yxe
HaMHOTO BBIIIE, YeM B TOT MOMEHT, KOTJIa OHHM YTBEpPKJIaJIH, YTO LIEHBI aKIHi
3aBBIIICHEL. B nTOre OHM pasMecTwiIn akuU B KOHTPOJIUPYIOIIEM CHHIUKATE.

Yto BBI AeJIaJIH NOCIE ITOro?

busHec cTraHOBHICS Bee OoJiee BSJIbIM, U s BepHYJICs K ¢putocoduu. C 1963
o 1966 1. s mBITANCS MEepenucarh AUCCEPTALHIO 110 (HTocodhuu.

U BbI AeiicTBUTEIbHO Opocuin padory?

Her. A uncnmncs va pabore, HO MBICIA MOH OBLIH 3aHATH puiocoduei, a
HE OM3HECOM.

Kakum 0bLI pe3yabTaT Balero 3kckypcea B ¢pusiocoduio?

A mammcan ¢unocopckui TpakTaT IMOA HazBaHWEM TsKKas HoIIa
CO3HAHUS, KOTOPBI 3aKkoHUWI B 1961 mmu 1962 1. 51 pa3sMHOXWI €To B OT/eIe
xommannu Werlheinm & Co. VIMeHHO 3Ty paboTy s mbITaics mepenucarb B
9TOT IIepHoN, HO He mobmics Ooiplioro ycmexa. Hacrynmn neHp, korna,
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MIEPEYnTHIBasl TO, YTO HANWCAl JAHEM paHee, s HE MOT HHMYEro MOHATH. S
3a0ykcoBas. IMEHHO TOr/a sl pelui BEpHyThCS B OHU3HEC.

Yero, kak BaM Ka3ajochb, Bbl MOINIM Obl A00MTHLCS cBoeil
¢uaocodckoii padoroii? bblia u y Bac KOHKpeTHasi neJib?

51 cumTan, 4yTo y MEHs ObLIM HEKOTOpbIE BaKHbIE HOBbIE (uiiocodckue
uaen, 1 xoren MX BBIPa3HTh. Temepb s MOHMMAIO, YTO IIIABHBIM 00pa3zoM
nepexeBbiBas uaen Kapma Ilonmmepa. Ho s He oTkaszaiicst oT wiutio3uid, Oynro
MOTy CKa3aTh HEYTO BaKHOE W OPHUTHHAIBHOE.

H uTo ke 3T0?

[Tonnmanue Mupa, B KOTOPOM MBI JKHBEM, BHYTPEHHE HECOBEPLICHHO.
Bcerma cymecTByeT pacXoxAEHHE MEXIY B3DIAJaMH ¥ OXHIAHHSIMHU
YYaCTHUKOB M PEaNbHBIM COCTOSHHEM Jell. [Horma 3To pacxoxkIeHHe CTOJb
Majio, 9YTO MM MOXKHO TIpeHeOpedb, HO B HHBIE MOMEHTHI BPEMEHH TOT pa3phIB
CTOJIb BEJIMK, YTO OH CTAHOBUTCS B)XHBIM (haKTOpPOM B (POPMHPOBAHHH XOAa
cobprtrii. McTopust coCTOMT M3 OWMMOOK, MPUCTPACTHH W 3a0IyKACHHA
YYaCTHHKOB.

Mpb1 BepHeMcst K 3ToMY mo3:ke. Ceiiuac s1 XoTeJs1 ObI CHPOCUTH, KOITA H
KAK Bbl BepHYJHCh B MHP Ou3Heca?

3t0 mpomsonwio B 1966 T., TOCKONBKY ST HE OY€HBb XOPOIIO OBLI 3HAKOM C
aMEpUKAHCKUMH LICHHBIMH OyMaramu, sl XoTeJ HalTH coco0 pacIupUTh CBOU
3HaHUS. Sl OTKPBUI THITOBOH c4eT, Ha KoTopoM 05110 100 000 mom. DTr geHsrH
¢bupMsbI pa3nenm Ha 16 yacTel, U 1 BKIIQABIBAI OHY FUTH JIBE TAKUX YaCTH B
pas3iHYHBIe aKIMU, KOTOPbIE CYNTall 0COOCHHO MpPUBJIEKATEIBbHBIMU. S mucan
KOPOTKHE 3aIHCKH, B KOTOPBHIX YKa3bIBaJ HPHYMHBI NPHOOPETEHHS KaXKIOro
BBIIYCKa aKIMi, U MPOJOIDKAN KEMECSYHO COCTABIATh OTYETHI, B KOTOPBIX
aHAJIM3MPOBAT CBOW MOPTQENb BIOKEHHH W W3MEHEHHsS B paMKaxX 3TOrO
noprdemns. S Takxke cOCTaBIAT eXeMecsdHble OTYETHI O pesynbrarax. S
HCIIONB30BAJT 3TOT THIIOBOM CYET B KAUECTBE CPEACTBA BEACHUS IPOJIaK, YTOOBI
HallaJuTh OM3HEC C KOMITaHUSIMU-UHBECTOPAMH. DTO OKa3aJics OYeHb YIauHbIH
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X0/, TMOCKOJIbKY JaBaj MHE BO3MOXXHOCTh KOHTAKTHPOBaTh C APYTHMH
HHBecTOpaMu. HeckoIbKo JIeT, moka s mucai CBOM (PriIocodCKue paboThI, 5
KU B Bakyyme. Temepp s HMel BO3MOXHOCTh IIPOBEPUTH CBOH
HHBCCTHIIMOHHBIC HICH Ha MOTCHIMAIBHBIX HHBeCTOpax. Ecimu s momydan
XOPOIIHUI OTKJIMK, s IOHUMAJI, YTO HAIIE] HEIUIOXYIO MIICI0; CCIIM OTKIUK ObLI
HETaTHBHBIM, 51 CEPbE3HO 3ayMbBIBAJICS, HA IPABUIBHOM JIH IIYTH SI HAXOXKYCh.
51 mony4u BecbMa IICHHYIO OOpaTHYIO CBSI3b.

JTo He moxo:ke Ha Bac. Bbl 00bIYHO He pa3pemiaere IApPYrum
OLIEHHBATh, XOPOILlIa Balla uaes WIH HeT.

[IpoBepka MNpPaBUIBHOCTH B3IISAOB SBISETCS OCHOBHBIM MOMEHTOM
JIesITeNIbHOCTH Ha (PMHAHCOBBIX pBHIHKaxX. Pa3pelinTe MHE NPUBECTH BaM
IprMep: HEKOTIa CyIecTBOBaIa KOMITaHU mof] Ha3BaHueM American Seal Cap
(Amepuxer Cun Kom). Korma st moceTnn pyKOBOACTBO 3TOM KOMITAHWH, OHU
HApUCOBAJIM MHE YyIeCHYI0 KapTuHy S ¢ HuMH cormacmiucsa. OAuH U3 MOHMX
MOTEHIMATBHBIX KIIMEHTOB TIO3BOHIII MHE M CKa3aJjl, YTO BCE, YTO OHU TOBOPAT,
MIPOCTO BEJIMKOJIETTHO, HO €CTh OIMH HEIOCTATOK: U3BECTHO, YTO YIIPABIISIOIINE
STOH KOMITaHUH HE OTIINYAIOTCS TPABANBOCTHIO, M HCTOPHSL, KOTOPYIO OHU MHE
pacckasaiy, - IpocTas J0Xb. JT0 ObUTa O4YeHb mone3Has nHpopmaims. OHa
MTOKA3bIBAET, HACKOJIBKO [IEHHA BO3MO)KHOCTP ITOJTy4aTh OOPaTHYIO CBS3b.

OnHYM W3 TMEPBBIX MOHMX KPYIHBIX IIaroB OBUIO BIIOKEHHE B OOJIACTH
rpy3omnepeBo3ok. S Bmoxmn4us l64acTeidl MOEro THUIOBOTO cCUeTa B AKIHH
TPy30IE€PEeBO30YHBIX HPEANPHATHH. OTO NAlI0 XOPOIIMHA pPe3yabTaT, U MOW
TUIIOBOM CYET NMPHHEC BEChbMa HEIUIOXYIO MPHUOBUIb. 3aTeéM, OCHOBBIBASCH HA
THTIOBOM TOpPTQese BIOKEHUH, MBI OTKPBLUIH HEOONBIIOW WHBECTUIIMOHHBIN
¢donx, xoropsiit HazBanu First Eagle Fund (®epct Urn). B crenyromem 1969 .
MBI OTKPBUIM APYTOH MHBECTUIIMOHHBIA (DOHIE KamuTamoMm B 4 MIIH. JOJUL.,
KoTopblii HasbiBasicss ¢ong Double Eagle Fund ([Jabx Urm). Dto Obln
XEIDKEBBIA (OHA: OH MOT WTPaTh M HA MOHIDKEHHUE W HA ITOBBIIICHNE, a TAaKXKe
MOT HCIIOJIB30BaTh 3alMBI TOJ] 3aJI0T IIEHHBIX OyMar. 3atem, 1o Mepe TOro Kak
¢on-/Ibl pocnu, BO3HWUK NOTEHIIMAIBHBIA KOH(JIUKT HHTEPEeCOB. MBI
PexomeHoBamM CBOMM KJIMEHTaM AaKIMH, KOTOPBIE TAKKe MOKYMAdl U I
CBOETO cyeTa. XOTS MBI OTKPBITO cOOOmand 000 BCEX CBOMX IIO-KyIKax,
CUTyalusi CTAHOBWJIACH HEBO3MO)KHOM, B 0COOEHHOCTH Koraa Jlemo kacaiochk
npofax. Sl oTkazayicsi OT WIEU THIIOBOTO MOPTQEss BIOKEHUH, yiien Hu3
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¢upmbr Arnhold & S. Bleichroeder u oTKpbUI CBOM COOCTBEHHBIN XEIKEBBIi
¢doun B 1973 1.

M 5To 0bLIO HAYAJOM TOr0, YTO BIOCJAEACTBHM cTa10 Quantum
Fund?

Ia, Ho B TO Bpems 310T (hoH HaswBaics Soros Fund (dhoumom Copoca).
Kak BbI ero opranuzoBaiu?

Axunoneps! ¢orga Double Eagle Mo pemmts, nepexoanuTs JH UM CO
MHOH miu ocrarecsi ¢ kommanuel Arnhold & S. Bleichroeder. PaccraBanne
obuto nmpyxecknM, a ¢pupma Arnhold & S. Bleichroeder mponomkaer GBITH
KITUPUHTOBBIM OpPOKEpOM M OCHOBHBIM omeKyHOM Quantum Fund mo ceif nens.
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Vicmopus
Quantum Fund

C kakuMm 00beMoM KanuTajga HaunHad Quantum Fund?

Ero npenmecrsennuk, Gpona Double Eagle, nauan ¢ 4 min. momt. B 1969 .
oH ObU1 mpeoOpaszoBan B (oua Copoca, umeromuii B 1973 1. kamuran
MIpUMEpHO 12 MIIH. 0L

Kaky1o yacthb 3THX 12 MUJIJIMOHOB COCTABJISJIA BallM COOCTBEHHbIE
cpencrBa?

B TO Bpems oueHb HeOoJblIyI0. PyKkoBOgMTENIM MMENH IMPaBO HONYYHTh
20% ot npubbuM. Y MeHs Obl1 muammumii maptHep, xum Pomkepc. Mui
BKJIaJIbIBAJTH CBOIO JIOJIO NPUOBLIH B (QOHJ M MOyYaaH TOT JKe JI0XOI, YTO U
ocCTalbHbIe aKIMOHEPHI, ITtoc 20% OT MPUOBLIN KaXKABIH Tofl, T0ATOMY Halla
J0JIs yuacTHs B (POHJE CO BpeMEHEM HaKaILIUBalach.

J:xkum Pomxepc ceiiuac IIMPOKO M3BECTEH KaK aBTOP KHUTH
HNuBectunmonnbiii MoTonukJaucT (Investment Biker) m cmemmaauct
CNBC. I'ne BBl ¢ HHUM MO3HAKOMUJINCEH?

OH ObUl aHAIUTHKOM B HeOONbIIOW (upMe Ha YOIUI-CTPHUT, a 3aTeM
npucoeuHuIcsS Ko MHE B Komranuu Arnhold & S. Bleichroeder. Mb1 BaBoem
6oposiuck co Bcem Mupom. Jxxum Popxepe ObUT BBITAIOIIUM-CSI aHAJTUTHKOM U
4pe3BbIUaiiHo padboTocrocoOHbiM. OH paboTai 3a mecTepbix. B To ke BpeMs
OH TMOHUMAJ © Ppa3ACiisul MOK TEOPETHYECKYI0 KOHICHIHIO U
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MHBECTHLIMOHHYIO TeOpHio. TakuM 00pa3oM, MBI MOIIM MHOTO€ JaTb JpyT
JpyTy. DTO OBLIO OYEHB MJIOJOTBOPHOE MAPTHEPCTBO. MBI IPOIOIKAIN PACTH,
U 3TO CO374ajJ0 HEKOTOpbIe MpobieMsl, NockonbKy Jxum Pomxepc He xoren
NpUHUMAaTh Ha paboTy HOBBIX Jroaed. EMy HpaBuiloch Haille MapTHEPCTBO, U
OH He XOTelJl JOIyCKaTh B HETO KOTO-TN00 M3BHE. S HacTanBajl HA YBEIHMYCHUN
HaIei KOMaH/bl, YTOOB! UTH B HOTY € Hamel pupmoi. JIKUM COpOTHBIISIICS
3TOMY, HO B UTOT'€ MbI B3sJIM HECKOJIBKUX YUYEHUKOB, KOTOpbIX J[xxum Pomxepc
o0y4ain ¢ Hyss. [lockombKy Hallle Kpeio B TO BpeMs 3aKJIH0YaoCh B TOM, YTOOBI
HE UMETh HUYEro o0uero ¢ YojuI-CTPUT, Mbl CYMTAIIU, YTO BCE, KTO HOJYYHI
OPOKEPCKYIO IOATOTOBKY Ha YOIUI-CTPHT, ObLIN Oe3HAAEKHO HCIIOPUYEHBI.

Yto, KaK BaM Ka3aJ0Ch, ObLJI0 He B MOPsiAKe ¢ YOJI-CTPUT?

MsI 06a HCXOAWIHN W3 MOCTYNaTa, YTO PHIHOK Bceraa Hempas. Ho B To ke
BpeMs pazHuLa Mexay Jxumom Pomxkepcom U MHOM 3aKJIH04ar Jach B TOM, YTO
JKUM cunTan mpeBaTupyONLyI0 TOUKY 3PEHHUS BCETa OIIHO0YHOMN, TOTIa KaK
sI CAMTAN, YTO MBI TAK)KE MOXKeM ommobarkcsl. Touka 3peHust Youl-cTpuT ObLia,
[0 ONpPEIEICHUI0, OOIIEIPUHATON TOYKOW 3peHHUs. MBI HE TOJBKO XOTEIH
OTJIMYATHCS, HO M OBUTH JeHCT-BUTEIHHO HHBIMU. YeIIOBEK, IPUXOISIINI K HaM
1 ONUPAIOUIMHCA Ha OOIICNPHHATYIO TOYKY 3pEHHs, He momomien Obl Uit
Hamell npesrenpHOcTH. JDkuM Pomxepc yamemstm 3ToMy O4YeHB OOJIBIIOE
BHHUMaHHKE. S ObIT MeHEe HENPUMHUPUMBIM; 51 MOT ObI IPUHATH Ha PabOTy KOTO-
HUOYb ¢ Yomt-ctpuT. Ho 310 OBIa ero mo3uius, v, TOCKOIBKY OH JeJall BCIO
paborty, 1 eMy MOTINHUIICS.

Ecau on nesnan Bcio padory, 4To e geaau Bbl?
S1 npuHKMMan Bce peleHusl.

A OH 3aHMMAaJICSl JHIIb AHAJUTHYECKONl padotoii? Pa3Be He oH
HAKUMAJ Ha Kypok?

OH HuKOTA HE HaXnMal Ha Kypok. OH HEe MMeN IpaBa Ha)XKMMaTh Ha
KypOK.
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IMouemy? OH HeynauHo 3T0 Aesa?

CogepirrieHHO BepHO. OH OBUT OYE€HB XOPOIIUM aHATUTUKOM. MeXIy HaMu
OBIIO paszenieHue Tpyza.

Takum o0pa3oM, OH NPUHOCKJ BaM ujed u cnpammuBaj: "Kak BbI
XOTHUTE MOCTYNUTH?"

Wuorna Tak. MHOTHA S BRIZABad HJICH, a OH 3aHHUMAJICI MX aHaIM30M. Sl
TaK)Ke MIPOBOJMII HEKOTOPHIN aHaJ3, OCOOCHHO €CIH MBI BCTYIIAIXA B HOBYIO
0o0ITacTh WK €CNTM BO3HUKANM TpynHOCTH. Kak TpaBWIIO, MBI CII€ZOBAJIN
NPUHIUITY: CHadaja AejiaTh BIOKCHHSA, a 3aTeM 3aHMMAaThCsi aHAIu3oM. S
3aHUMAJICS MHBECTUILIMSAMU, a OH - aHAJIU30M.

Cnyqa.ﬂou, JU TaK, 4YTO BbI €Al WHBECTHULIHH, OH IPOBOAMJ
aHaJIn3, a 3aTeM 06HapymnBaJ1, YTO0 Mesl ObL1a He COBCEM BepHOﬁ, HO BbI
TEM HE€ ME€Hee COXPaHSAJIH KYIVICHHbIE aknumn?

Tak n 6b110. PakTHYECKH 3TO OBIIM CaMble JTy4IIHE CUTYaIUH, TOCKOIBKY
MBI TaKXe 3HAM CBOM Cia0ble MeCTa, MBI 3HAIM, TIE MOXET MPOHM30MTH
HETIPUATHOCTh M KOTJA BBIXOAWUTH M3 HIPbl. MBI Omepexanad WIrparolux U
O4YeHb yNOOHO ceOsi YyBCTBOBAJM, Biajes TAaKUMHM aknumsaMu. Mbl Bcerna
UCKanu ommOku. VHOTOa MBI BAPYr MOHMMANW, YTO HAes B IEJIoM Obuia
OIIMOOYHOM, ¥ TOTZA BBIXOAWIN U3 UTPHl MAKCUMAIIBHO OBICTPO.

Ho s momHuio, /[:kopak, Kak OJHAaXKAbI s MMeJ OTHOLIEHHE K
HEKOTOPbIM aKIMAM, B KOTOPBIX BbI ObLTH B TO BpeMs 3aMHTEPEeCOBAHBI.
Bbl 3BOHWJIM MHe M TOBOPWJIM €O MHOH KaK aHAJMTHK. Tak 4T0 BbI
JOJLKHBI ObLJIM HeMPeMEHHO JeJIaTh HEKOTOPYI0 YacTh aHAJTUTHYECKOMH
PatoThI caMOCTOSITEBHO.

[a, 6e3ycnoBHo. £l paboTai B 3TO BpeMst IOBOJIFHO MHOTO M CTaJl HETUIOXUM
9KCIEPTOM B HEKOTOPHIX oOmacTsax. OOBIYHO MHE MPUXOAMIIOCH CTAHOBUTHCS
CIICLIMATICTOM NPAaKTHYECKH MIHOBEHHO, NOCKOJIBKY €CIIH Y MEHSI BO3HHKAA
HOBast uzest, T OBUIO JINIIL HECKONBKO JHEH, YTOObI 03HAKOMHUTHCS C HOBOM
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00J1aCTBIO MPOMBILIIEHHOCTH. HO 5T IOMHIO mapy ciiy4yaeB, KOT/a s 3arIsAbIBal
JTIOBOJIHO IIyOOKO.

Tor cayyail, 0 KOTOPOM s YNOMSIHYJ, ObLJI CBSI3aH ¢ KOMIaHMei,
3aHUMaIelics HePThIO.

Omna nHaspBasack Tor Brown (Tom bpayn). Maest paboTsel ¢ HeDTIHBIMU
KOMIaHUAMH npuHamiexana JDxumy Poxnepcy. Msl 3apaboTann JOBOJBHO
MHOTO, UTpasi Ha MOBHIIICHNUE, a 3aTeM ITOTEPSUTH 3HAYUTEIBHBIE CYMMBI, HTPast
Ha ToHIDKeHne. HeBo3MOoXHO OOpOTHCS C KOMITAaHHWEH, MOIHUMAONIEH Kypc
CBOMX aKIWH, Korga oHa omupaercs Ha HedTh. OH XBacTancs, 4to Oyner
Ha3bIBaTh CBOM HedTsHbIe ckBaxHHBI "Copoc Homep oaumH", "Copoc HOMEp
nBa'... B YeCTh HAIMX KPYHHBIX CTaBOK Ha IIOHIDKCHHE. Y HEro ObuIo

BEJIMKOJICTTHOE TYBCTBO IOMOpPa, HO HaM OHO HE HPaBUJIOCh.

Mo:xeTe JM BbI NPUBECTH HEKOTOPbI¢ NMPUMEPbLI MHBIX IPOCEKTOB,
KOTOpbI€ BbI TOI1a ananmnpOBaJm?

OnnH W3 HUX - KOMIIAHUS 1O CTPAxXOBAaHUIO MIIOTEYHBIX TapaHTHi,
Mortgage Guarantee Insurance Company, nim MAGIC, xak MBI ee Ha3bIBaJIH.
Korma nmpownsomen kpax Ha Kadu(QOPHUHCKOM PHIHKE YaCTHOW HEIBHKIMOCTH,
Ha PBIHKE BCE CUMTANIM, YTO KOMIIAHUS MOXKET pasoputhca. Ho oHa mepexunna
3TO UCTIBITAHHUE, U MBI 3apab0Taln OrPOMHBIE CYMMBI. B 3TOT MOMEHT 5 B3si1
cebe 3a MpaBWIIO: CIEAYeT BIAJETh AKIHUAMH TOJBKO IOCIE TOTO, KaK OHU
MIEPEXUITH TPYAHBIE UCTIBITAHMS, HO N30€raTh BIaJeTh aKIMIMH B IIEPUOJ 3THX
UCTIBITAaHUH, OTHAKO 3TO JIETYE CKa3aTh, YEM C/IENATh.

3areM Oblma Takas oONacTb AESTENBHOCTH, KaK TPECTHI MO BIIOKECHHUIO B
HenBmxUMOCTh, Real Estate Investment Trusts (REITs), koTopyto oOHapyXut
s. MBI TIPaBUJIBHO OMPEAEIIIIN MOMEHTHI B3/IeTa U majaeHus. S omybnaukoBan
paboTy, B KOTOPOH ONMCHIBAJINCH 3THU TPOLECCH IEPBOHAYAIBHO Kak
CaMOYCHJIMBAONINECS,, HO B HTOTE€ - CaMOpa3pyIIMTENbHBIC; MPOIECCHI,
KOTOpPbIE JOJDKHBI OBIIM IUIOXO KOHYHUTBHCS Ul OOJIBIIMHCTBA IOJOOHBIX
TpecToB. OHM JOKHBI OBUIM pa3opuTbes. Ho Torma mo KoHma OBIIO MO
KpaliHel Mepe Tpu rofa. IloaroMy akuuu cienoBaio NOKynarh IpsiMo ceiuac.
MBI TOTy4nIN XOPOIIHE PE3YNIBTAThl, UTPasi Ha MOBBIIICHUE, ¥ IPOAATIH aKIUN

64



Ucmopus Quantum Fund

yIa4HO - 10 TOTO, KaK OHU JTOCTHUIVIM ITHKA. 3aTeM, Yepe3 HECKOJIBKO JICT, IICHBI
HayaJld Tagarb. MHE Kasajaoch, YTO OBUIO CIHMIIKOM IO3HO WIrpaTh Ha
MOHMKEHHUE, HO 3aTeM s IIEPSYMTAI CBOKO 3aITUCKY, B KOTOPO# MpeAcKa3bIBal,
YTO 3TH KOMIIAHUHU NOTEPIAT Kpax, U MOHAJ, YTO IMO3JHO HE 6ylleT HUKOTIJa. 41
9TO OBLI €MHCTBEHHBIN pa3, KOIa MHE YIAIoCh MoayduTh oonbiie 100% Ha
BJIOXKCHHBIC JICHBI'M IIPU UI'PE€ HA NMOHMKCHUEC, IMMOCKOJBKY IO MEPC MaJaCHUA
aKHI/Iﬁ A MPOoAO0JIKaJl YCUIIUBATh CBOU CTAaBKMW HAa ITOHMXKCHUC. 51 BOBJIEK B ATO
NpUMepHO | MIIH. JIOJUL., B TO BpeMs JAJIsl MOEro XekeBoro (onmga 3to Obuia
KpyIHasi CyMma.

A kakue 3HAUMTeJIbHBIE uaeu BHec [xum Poxkepc?

BepositHo, Hambosee BaxkHOW ero wuaeeld Obuta oOOpoHHAS
MPOMBIIIIEHHOCTh, KOTOPOl B TO BpeMs HOIHOCTHIO mpeHeOperanu. [locie
Oyma B 00OPOHHOH MPOMBIIUIEHHOCTH OCTAaJNOCh JIUIIb OAWH-/IBAa aHAJUTHKA,
BCE €Ille 3aHWMAaBIIMXCS 3Toi oOmacThio. J[xum Pomkepc OTKpBIT Takue
akiuu, kak E Systems u Sanders Associates (Cangepc AccommenTce).

BB 1M B TOT MEPHOJ KAKO-TN00 aHAJTUTHYECKHIA MPOEKT, KOTOPHIM
BbI 0COOEHHO TOPAUTECH?

MHe ynanoch yJIoBHTh IIPaBUIIBHOE HAIIPABJICHHE B Pa3BUTUH TEXHOJIOTHUH
npuMepro B 1978 wmm 1979 1., B mepBbIif M B €OMHCTBEHHBIA pa3 B CBOCH
xu3HU. Y JkuMa ObUta mzest, 9To MHUpP NIEPEXOAUT OT aHAJOTOBBIX CHCTEM K
mudpoBeiM. OH XOTEeN WrpaTth Ha IOHIDKCHHE AKIMH TEXHOJIOTHYECKUX
KOMITaHW#, HO s ObUI OoJyee 3aMHTEpPecOBaH B MIpe Ha MOBbINIeHHE. B 310
BpeMs aKIMU TEXHOJOTMYECKHX KOMIIaHWH ObUTH B 3aroHe. Pacnpenenexnas
00paboTKa JaHHBIX PACIPOCTPAHIACH CO CKOPOCTBHIO JIECHOTO IOXKapa, HO
aKIW¥M IPOAABAIMCh C HU3KOH HOPMOWH NPHOBUIH, IOCKOJBKY PBIHOK POC
CIIMIIKOM OBICTPO, YTOOBI CYIIECTBYIOIINE IOCTABIIMKK MOIIH COXPaHSATh
CBOIO JIOJIIO pBIHKA. VIHBECTOPBI OITacajnch, YTO HA PHIHOK BOHIYT KOMIIAHUH-
THTaHTBl M CHENAIOT KOTIETY M30 BCEX STHX KOMIIAHMH-LBILIAT. M3-3a 3THX
OlIaCEHMI KOMIIaHWH, O KOTOPBHIX HIET pedb, He CIOCOOHBI OBUIM IPHBIEYb
KaluTaJ U3 BHEIIHUX HCTOYHUKOB M B CBOEM POCTE JIOJDKHBI OBUTH IOJIAraThCs
Ha BHYTpeHHHE HCTOYHMKH. OHHM HE MOIIM YIOBJIETBOPHUTH CIIPOC, H,
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HECOMHEHHO, CyIIeCTBOBaJla BO3MOXHOCTh BCTYIUICHHS Ha PBIHOK
KOMITBIOTEPHBIX THTAHTOB. DTO OBUIO XyIIIee, HO OYEBHHOE MPOPOYECTBO.
OHO TPEIOCTaBWIO MPEKPACHYIO BO3MOKHOCTH MOJYYHUTH MPHOBLIH, KOIIa
IICUXOJIOTHSI MTHBECTOPOB MOJTHOCTHIO M3MEHMIAch. JKUM U sI OTIIPaBUIINCH B
Momnrepeit Ha koH(pepeHnuio AEA (AMEpHUKaHCKOW 3JIEKTPOHHOU
accoIlMaluy) - OHa B TO Bpemsi HasbiBasiach WEMA, - U MBI BCTpeuaanch C
BOCMBIO MJIM JECSATHIO MEHEIKepaMM BACHb B TEUCHHE LIEIOH Hemenu. Mbl
O3HAKOMUJIUCh C YPE3BBIYAWHO TPYAHOW TEXHONOTHYECKOH O0O0IacThio M
oToOpasu MATh HauboJiee MHOTOOOCIIAIONIMX 00NacTell pocTa U BBIOpaIH 1O
HECKOJIbKY TaKeTOB aKIUKA W3 KaKIOoW. DTo OBbIT 3BE3AHBIA 4Yac Hamei
KOMaH/1bl. MBI IO)KWHANK TUIOABI CBOETO TPy/Aa B TEUCHHE CIICAYIOIIETO rojia
nnu nByX. Pesynbrarel nesitenpHoCTH (OHAA OBUIH Jy4Ile, YeM KOraa-indo, Ho
HaNpsOUKEHHOCTh B HAIIMX OTHOLICHMAX CTala HENEePeHOCHMOH, MOCKOIBKY
¢boHa OBICTPO pOC, a MEHEPKEPCKasi KOMaH/a 0CTaBANIACh MPEXKHEH.

Ho x ToMy BpeMeHU Bbl NIPUHSJIM Ha padoTy HECKOJBKO YeI0BeK.

CoBeplileHHO BEpHO. MbI MPHUBJIEKIN K PabOTe B KOMIIAHHU HECKOJIBKHX
Ype3BBIYAHO TaJdaHTIUBBIX Jofaeld. OHu Obut JTHOO0 aOCOMIOTHBIMHU
HOBHYKaMH B OH3Hece, 1100 UMENM O4YeHb OrpaHUueHHBINH ONbIT. Koraa oHn
Ha4yaal YYUTHCS U CTanu croputh ¢ JxkuMoM, To J[)KHM HE CMOT MepeHecTH
KpUTUKH cHU3Y. OH ObLT OUeHb-04EHb BOCIPUMUMYHB K KPUTHKE, HCXOASIIEH OT
MeHs. Y Hero HHMKOrjaa He ObUIO € 3THM MpoOJjieM, HO OH HE MOT IEePEHECTH,
4TOOBI YUYSHUKH KPUTUKOBAJIM €r0 WIIM HE CONIAIlINCh ¢ HUM. [loaTomy, Kak
TOJNLKO OHHM CTalM HPUHOCUTH pealbHble pe3yibTaThl, OH Jejal
BCEBO3MO)KHOE, YTOOBI MOMELIATh WM, YTO CO3[aBaj0 OYEHb HENPHATHYIO
arMocdepy. DTo TakxKe 3aCTaBHJIO ITHUX JIIO[EH YHTH OT HAc Kak pa3 TOria,
KOT/Ia OHU cTasid paboTarh B MOJHYO cuity. [loaToMmy BOKpYr Hac o0pa3oBasics
HEKOTOpbI BakyyM. Ham ¢oHA cTaHoBmiICS Bce Oonbline u Oomplie, HO HaM
MIPUXOANIIOCH JIeJIaTh BCIO paboty camuM. HakazaHuem 3a Halll ycriex cTaj Bce
BO3pacTaroluii 00beM paboThl U OTBETCTBEHHOCTH. B MTOTe MBI MOAONUIN K
TOW TOUKE, KOIJIa 3TO CJIOMAJIO Hallle MapTHEPCTBO.

O0bscHAIU M BBl JIZKMMY TO, 4TO ceiiuac 00bACHUIN MHe?
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Ha. ITo-moemy, 3to mpousouio B MoHTepee, korga s M3NoxmI1 Jxumy
Hallly CTPATEruio, COCTOSIIYIO U3 TpeX IMOCIeA0BaTeNbHbIX IIaroB. [lepBoiit
mar 3aKJjiro4yaJiCsa B TOM, ‘{TO6BI TONBITATHCA IOCTPOUTH KOMaHIy BMCCTE. Ecmn
9TO HE TMPUBEAET K YCIeXy, BTOPOW Imar OyIeT COCTOATh B TOM, YTOOBI
MOCTPOUTH KOMaHIy 0e3 Hero, M eciid 3To He cpaboTaeT, TO TPEThbUM ILAaroM
CTaHEeT co3JaHue KoMaHusl 0e3 MeHs. Tak u mpowmsonuro. Jlns Hauama s
nu3menun HazBanue Gonaa ¢ Soros Fund Ha Quantum Fund. £ ckazan, 4yro s3To
CACIaHO IJIA TOro, 4TOOBl OTMETHTH KOJIMYECTBEHHBIH CKAuOK B pasMepax
Hamiero (oHma, ¥, KOHEYHO, MCHS 3aHMMaJl B TOT MOMEHT MPHUHIUII
HEOMPCACICHHOCTHU KBaHTOBOU MCXaHUKH, XOTdA peCajibHasA IMPUYHHA
3aKJIF0YajIach B TOM, UTO s XOTEJ yOparh CBOC UMs U3 Ha3BaHMs (oHA.

U uTo npousonuio 3atem?

Msr Havanu (aszy 1 B 1978 1. v mpu3HAIH, YTO OHA HE cpaboTaia B Hayae
1980 r. MBI pa3genuim KOMIaHHUIO, HO (OHJ TMPOMOIDKAT PaCTH C OTPOMHOM
ckopocteio B TedeHue 1980-1981 rr. S ympaBnsan ¢GoHZOM caMm C OYEHBb
HEeOOJIBIIION KOMaH/I0|, ¥ HAMPSDKEHHE CTAI0 HeTIePpEHOCHMBIM. D10 Obla (asza
2. Ona mpuBena K kpusucy B 1982 r. B ceHTs16pe »TOro Troma s oTomIeN OT
aKTHBHOTO yrpasieHus: GpoHaoM u nepenan kanurtan Quantum Fund apyrum
MeHemKepaM. JTo Oblia ¢asa 3.

Pacckaxure o kpusuce 1981 r.

Kpusuc Hauancs HaMHOTO paHbIIE, MPUMEPHO B TOT MOMEHT, KOrja s
00BSBHII O CBOEHl TpexcTymeHdarod crpareruu. S Obul dYpe3BBIYAWHO
YAAWIMBBIM YEIOBEKOM, HO HAacTaWBal Ha OTPUIIAHUM CBOEro ycmexa. S
paboTan Kak jomanab. S TyBCTBOBAJ, YTO, €CIIH 51 OTKAXKYCh OT CBOETO UyBCTBA
HEYBEPEHHOCTH, 3TO TIOCTABUT TIOJ yrpo3y Moi ycmex. M xaxkoBo Oblo Moe
BosHarpakaeHue? bombire neHer, OobIIe OTBETCTBEHHOCTH, 0OJIBIIE PabOTHI
- 1 6osbIIe 60NH, TTOCKONBKY S IMoJlarajcs Ha CBOIO 00Nk Kak Ha HHCTPYMEHT B
npuHATHN pemieHnii. Pasmep ¢onma moctur 100 mMiH. A0MII.; MOe JHMYHOE
COCTOSIHHE JTOJIK-"0 OBIJIO COCTAaBIIATH MPUMEPHO 25 MIH., a 5 ObUT ONM30K K
MOJTHOMY Kpaxy. DTO HE MMENO CMbICTA. S| pemma MpUMHPHUTHCS CO CBOMM
yCIIeXOM, MTPU3HAB TOT (AKT, ITO s ACHCTBUTEIBHO JOOMIICS YCIEXa, axe eCln
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OBl 3TO 03HAYAJIO MPEKPALICHUE MOCH yIauH, IIOCKOIBKY MOM YCIeX 3aBHCEN OT
MOE€TO CaMOOTpHIIaHHuA, MoeH CaMOKPUTHUKHU, OT MO-Sro caMOOHUYEBaHUS.
BeposiTHO, 51 cobupancs yOuTs Kypuily, KoTopasi Heclia 30JI0ThIe SiIia, HO B 4eM
Obula TOJIb3a 3TOTO 30JI0TA, €CIM MOsl JKM3Hb CTAaHOBMJAch Bce Oonee
HecuactHon? S JOJIKCH OBLII HAYaTh ITOKUHATH IJ1I0ABI CBOCTO YCIICXa, NHA4Y€
BC€ MPEANPUSITHE HE UMENIO CMBICIA.

A pa3Be Balle omnpelejieHHe ycnexa He ObLIO CBSI3aHO € BallUM
o0pa3om Ku3Hu?

OHO OBLTO CBA3aHO C MOEH paboOTOM, a HE ¢ MOMM 00pa3oM Ku3HU. Boobie
TOBOPSI, OJIOXKUTEIIbHASL CTOPOHA MOETO YCIIeXa 3aK/IF0Yaach B TOM, UTO 5T MOT
MMO3BOJINUTE cebe To, uTo s xoTeil. Ho s He oOmagan KaKHMH-IHOO
9KCTpaBaraHTHBIMH BKycaMmu. S| Bcerya sxuil 0osiee CKPOMHO, 4eM IO3BOJISUIN
MHE MOM (PMHAHCOBBIE BO3MOXKHOCTH. HO BOIpPOC 3aKIOYaiCs HE B ITOM.
Bonpoc cocTostt B TOM, ¢ Kakoi 0O0JIbIO, HAPSHKEHHEM W HEYBEPCHHOCTBIO s
OBLI COIVIaCEH JKUTh.

Toraa 4To ke 3HAYWJIO "'MPUMHUPUTHCH" ¢ BallMM ycmexom?

B TouHOCTH TO, UTO S CKa3al: s U3MEHHII CBOE OTHOILICHHUE. S| MPHU3HAI, YTO
JIEHCTBOBAJI YCIIEIIHO. S| OTKa3ajucs OT CBOEH HEYBEPEHHOCTH, IOJIHOCTBIO
NIpU3HABasi BCE CBA3aHHBIE C 3THM OINACHOCTH. 3aTeéM HACTYIHI JOBOIBHO
cTpaHHbli nepuon. S paccrancs He Tonbko ¢ Jxumom Pomxepcom, HO U co
CBOEH NEPBOM KEHOH,

Iouemy Bam 6pak pacnajcsi?

370 OBUIO YaCTHIO IICHXOJIOTMYECKOTO KPHU3UCa, Yepe3 KOTOPHIH s IPOLIEI.
OTH coObITHS HEOBUTH HANIPSIMYIO B3aMOCBSI3aHBI, TIOCKOJIBKY MOS JK€Ha MEHS
BCErJa OYeHb IOJICP>KUBaIa U BCETAa TEPIIMMO OTHOCHIIACh K MOSH 3aHATOCTH
B OusHece. TeM He MeHee M3MEHEHHE MOETO OTHOIICHHS K cebe pa3pylIiio
Halld B3aMMOOTHOLICHMS. HacTymui IOBOJNBEHO CTpaHHBIN NEpHOA, KOorna s
pasomienicst CO CBOMM ITAPTHEPOM, paccTajcs C J>KEHOW W ocTalcsi B
OoIMHOYECTBE yrpaBiaTh GouaoM B 100 MirH. 1omut. B 3To BpeMs s co3HaTeNFHO
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ocnalbuil OrpaHuueHHs, B paMKax KOTOPBIX s AelcTBOBajl. B pesymprare, kak
9TO HM TNapajoKCalbHO, HACTYMHJ MEPHUO] aOCONIIOTHO (aHTACTHYECKUX
PE3YIbTATOB. % 08¢ MPAaKTUYCCKU YyABaWBaJIMW KaluTall 3a Ka)K)IBII\/'I u3
nocienyromux AByx jer. Kamuran ¢gorna Beipoc co 100 mian. mouru o 400
MJIH. JIOJI.

Yro BBl MMeeTe B BUY, FOBOPSi, YTO BbI "ocj1aduan orpanuyenus’ ?

Sl OBIT CHAHMIIKOM CaMOKPUTHYHBIM H CIIHIIKOM CTPOTO KOHTPOJIHUPOBAI
cebs. S cTpeMuMIICs CIMIIKOM MHOTO y3HATh O KaXIOW CUTyaIluH, IpexkIe 9eM
CAenaTh KAamUTAJOBIOXKECHHUA, M YaCTO I CIHUIIKOM pPaHO TPOAAaBall CBOU
BIIOJKEHHSI, TIOCKOJIBKY CUMTAJ, YTO OHM OBLIM HEJOCTATOYHO YCTONYMBBIMU.
OTyacT MpUYKHA ATOTO 3aKII0YaIach B TOM, YTO y MEHs BCerna Obla Macca
HOBBIX HJACH, KOTOpBIE 5 CTPEMMWJICS peaju30BaTh, HM3-3a 4YEro MHOTHE
WHBECTHIIMH MIPOCTO-HAMPOCTO BBHITECHSUTUCH U3 OPTQEs BIOKEHHH.

BbI cka3zauau " caumkom pano". Uto 3T0 3HAYUT?

Ha, cawmkoM paHo. Mo CTHIB YOpaBICHUS OBUT  CIWIIKOM
OTPaHWYCHHBIM, IIO3TOMY S CJIENaJl ero HECKONIbKO Oonee cBOOOAHBIM. S
GornbIlle HE CTPEMMIICS Y3HABATh TAaK MHOTO O KaXJIOW CHTYallHH.

BbI cTaju aelicTBOBaTh, onupasich 60JIbLIE He HHTYHIHIO?

Ha, s GompIme He enan Tak MHOTO IIPeABapHTEIbHON paboThL. S nomycru,
YTO MHE HY)XHO MEHbIIE HH(OpPMAIUU sl TOTO, YTOOBI NPHHATH
WHBECTHUIIMOHHOE PEIICHHE. S| BCTYNMI B 3TOT CTPaHHBIN NEPHOA C 3alacoM
3HAHWH, KOTOPBIE MOTIIA ObI OBITH MPUMEHEHBI IPAKTHYECKU K JIF000H HOBOM
cutyanuu. [loMHIO, 4TO cMOTpen s Ha cebs ¢ yKacoM, MOpaKCHHBIN
CKOPOCTBIO, C KOTOpPOH MOT pearmpoBarbh, OorarcTtBoM HH(popmannu, Ha
KOTOPYIO MOT OITMpAaThCs, W AHAJOTHUSAMH, KOTOPBIE MOT HCIONB30BaTh. S
KOHTPOJIUPOBAT KaXIyI0 CHTYallHio, S MOT YCTaHOBHTH CBSI3H, KOTOpBIE
JpyruM ObUTH He BUAHBL. HO s Takke 9yBCTBOBAJ, YTO MOH CHIIBI HCTOIIAIOTCA.
MammHa, KOTOpyIo s co00# MPEACTaBIsuI TOTAA, KaTmiach Iox ropy. B To
BpeMmsI Kak KaruTas Gporaa Beipoc co 100 mo 400 MiTH. TOJUT., S 9yBCTBOBAJI, UTO
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pBIYard ympaBlIeHUS BBICKANb3bIBAIM M3 MOHX PyK. S y)k€ MeHbIe 3Hal o
CUTyallUsIX, B KOTOpPbIE BCTYIal, YeM O CHUTyallUsAX, U3 KOTOPBIX BBIXOAWI. S
IIOHKMMaJI, YTO JOJTO TaK MPOJOKAThCA He MoXeT. Iy Toro 4roObl MUTAaTh
400-MuLTHOHHBIN (HOHJ, MHE HEOOXOAMMO OBLTO HAMHOTO OOJIbIIE UACH, YeM
B Hayaje OTOM JAMKOM TroHKH. HampsbkeHue crano IpakTU4ECKU
HerepeHOCUMbIM. U xoTsi st 4yBcTBOBai ce0si cBoOOzHEe, 51 HE CTajl MeHee
OTBETCTBEHHBIM. Sl YyBCTBOBal CBOIO OTBET-CTBEHHOCTh, Jaxe €eClU
JIeHCTBOBAJl TOpa3fo MEHEe OCTOPOKHO, YeM paHblIe. DTO COCTOSHHE
NPEBPaTUIOCh BO BHYTpeHHHUIT KOH(IHKT. Torna MHe Ka3aiock, 4To (POHA CTal
YHUBBIM OpPraHU3MOM, ITapa3UTOM, KOTOPBIH BBICACHIBAJI MOU KPOBb M SHEPTHIO.
51 cnpocui cebst - KTo U3 Hac BaxkHee, hoHx wiu a? Pa3Be GoH - HE MeXxaHU3M
MOEro ycIiexa, WM si CTAaHOBJIIOCH €ro padom? DTO 3aCTaBHJIO MEHS CHEJaTh
TPETUH IIar II0 CTPAaTErM4eCKOMY ILIaHy, KOTOpBIM s u3noxuin JHxumy
Pomxepcy B MonTepee B 1978 1. S permn yiiTH ¢ TUHUU OTHSL.

HMeHHO B 3TOT NMEpPHOJ BbI MBITAJNCH NepeBecTH padoTy (oHaa B
HOBYII0 (pa3y. Ho BBI CTOJIKHYJIMCH IPH ATOM C PSIZIOM TPYAHOCTEI, He TaK
au?

S crtanm wuckaTh JoAed, KOTOpbIE MONIM OBl pa3leluTh CO MHOHU
00513aHHOCTH TIO YIPaBJIEHUIO (OHIIOM, U KOTAA S HE CMOT HHKOTO HAa#TH, TO
Hayaj MCKaThJIIOAEH, KOTOPHIM MOT OBl Iepenarh MOJHYI0 OTBETCTBEHHOCTB.
HenpusTHBIM cleICTBHEM JTOTO CTAJO UIMPOKOE pacHpocTpaHEHHe
nH}pOpMaLMK 0 MOEeM DITyOOKOM JIMYHOM Kpu3uce. UeM ¢ OGONBIINM YHCIIOM
JIIOZIEH s pa3roBapuBall, TeM OOJIbIIE JIONIEH y3HABAIO O MOEeM 00pase MbIcien
U TeM Xy>k€ CTAHOBHJIOCh MO€ IMOIIMOHAIFHOE COCTOSIHUE.

Havanu nmoroBapuBarh, OyATO 51 epeKHBaj HEKOTOPOro poxa kpuszuc. U s
caenain (aranbHyIO OMIMOKY: 51 HE MepecTall yIpaBisTh GOHIIOM, IOKa UCKal
TeX, KTO MOT OBl yNpaBisTh UM BMECTO MEHs. MHe ClieloBajio 3aMOpO3UTh
JesATeNbHOCTh (DOHMA, a 3aTeM peopraHu30BHIBaThH ymnpaeieHue. Ho s
MPOJOIKAT PUHUMATh PElleHHsT 00 WHBECTUIIMAX, OJHOBPEMEHHO MPOBOJIS
HHTEPBBIO C KaHAUAATaMH.

N xakoBbI ObLJIM NMOCJIEICTBUS ITOr0 Kpu3uca s ponga?

B pesynbrare ¢oHa Hauan TepsATh NEHBIH, BIEPBBIE B CBOeH MCTOpUH. S
COOOIIMII aKIIMOHEPaM O CBOMX ITpoOJIeMax M Jajl UM BO3MOXKHOCTh OTO3BaTh
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u3 ¢onzaa cBou cpexactsa. B cenrsiope 1981 1., korga Mbl oTepsUId IPUMEPHO
26%, MBI CBEpX TOTO €llIe BBIIUIATWIN 3HAaYUTENbHbIE cyMMbl. O0beM (oHaa
cokparuics ¢ 400 1o 200 miH. momt. 31O OBUIO CIEACTBUEM BHYTPEHHETO
KOH(IMKTA MEXK Ty MHON U MOMM (oHI0M. B 3TOM KOH(IIHMKTE QOHT Tpourpait,
noTepsB 3a rof 22% CpencTs, a S BHIUTPAJl, HOCKOJIBKY CTaJ KOHTPOJIUPOBATh
CUTYaLHUIO.

B xakom cmrbiciie? Kak Bbl HOHHMAaeTe KOHTPOJb Ha/l cuTyalmeii?

51 orkaszaincst ObITh paboMm cBoero OuzHeca. SI uweTko pewws, 4to Oyny
X031MHOM, a He paboM. 3a 3THM IOCJIEAOBAIN BakKHbIE NEPEMEHBI: s CTal
BOCIIPUHMMATh ce0sl KaKk 4esoBeKa, JEHCTBYIOLIETO YCIIEIIHO; s MPEeoaoes
CTpax Mnepea HeygadyaMu, KOTOPbIE MOT'YT Ha4YaTh MPEeCI€A0BaTb MEHs, €CIIN g
IIPU3HAIO CBOH yCIIEX.

bbL10 Jam 310 YYBCTBOM BHHBI? BbI AYMaJIH, UYTO CIJIa3suTe CBOM ycnex,
€CJIM Mpu3HaeTe ero?

Hert, a0 6bUTO Heuto Oombiiee. /[ymaro, 4To CTpax ITOT MMEN BECKHE
npuunHbl. Korma uenoBek OepeT Ha cebsi cepbe3HbIi pHUCK, eMy Heobxomuma
BHYTPEHHSSI NUCHUIUIMHA. J[MCIMIUIMHA, KOTOPYIO S Ha ce0s HaJOoXKui,
3aKJI04aach B TIYOOKOM YYBCTBE HEYBEPEHHOCTH. JTO YYBCTBO IIOMOTAJO
MHE 3aMe4aTrhb HpO6HCMBI MPEKAC, YEM OHU BBIXOAUIIU U3-TIOA KOHTPOJIA. Ecimm
OBl 51 OTKa3aJCs OT 3TOTO MPaBMIIA, TO MOT OBI MoJIaraThCs JIHIIL Ha yCepaue u
Ha UHbIe (OPMBI pYTHHHOH JIeITeIbHOCTH. PyTHHA HE SIBIsieTCs] MOEH CHIIbHOM
CTOpOHOM. S OosuICs MPU3HATH CBOM yCIEX, MOCKOIBKY 3TO MOIVIO IMOI0PBATh
MO€ YyBCTBO HEyBepeHHOCTH. Kak TONBKO BBI CUMTaeTe yclex camMo coOoi
pasymeromumcs, Bbl pacciabnserech. Korma BeI OKa3pIBaeTeCh B CIOXKHOM
CUTyallid, TO TPOCTO NEPEeKUAAETe; BBl 3HAETE, YTO BaM Be3eT M BBl Kak-
HUOYIb MpeojoieeTe U 3Ty CUTyaluioo. FIMEHHO B 3TOT MOMEHT BBI Tepsiere
CIOCOOHOCTD ITPEOJI0TIeBATh TAXKEIbIe CUTYalluH.

Bbl 00s1s1Ch CaMOYCTIOKOEHUSI.

CogepiienHo BepHO. Ho s nymaro, 9To B 3TOT MEPHOA MOM JIHYHBIE
CBOWCTBA MPETEPIIEIH CEPbe3HbIC N3MEHEHNA. Bo MHOTOM MOMMH 3MOIMSAMHA
PYKOBOIWIIM YyBCTBa BUHBI M CTBHIA, HO 51 MIPEOJOIeN MX. Sl HECKONBKO pa3
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OecemoBaJl € TICHXOAQHAINTUKOM. OTH BcTpedn Obd  JIOBOJIBHO
MOBEPXHOCTHBIMH B TOM CMBICJIC, YTO $I HHKOIZIa HE TMONarajcs Ha €ro
pykoBozacTBo. Tem He MeHee 3TO ObII OYeHb BayKHBIH Iporiecc. Sl MOHSI CBOH
TIPEIPACCYIKHN W, BBIBOJAS WX Ha MOBEPXHOCTH, YBHJEN, YTO OHHW HE MMENN
cMbIcTa. SI CMOT OT HUX OTKa3aThesl.

OpHa)KAbl y MEHS B CIIFOHHOM IIPOTOKE 00pa3oBascst KaMeHb. OH MPUYHHSIT
MHE XTy4dyto 0onb. Bpau crienman omepamnuio W U3BJIEK €ro, ONEpaIys TakkKe
Obuta O4eHb OONE3HEHHOH. JTO OBUT KPYINBIHA, >KeCTKWH mapuk. S xoren
COXPaHUTb €T0, YTOOBI MOMHUTH O 00N, KOTOPYIO OH MHE NpHYuHWI. Yepes
HECKOJIbKO JTHEH s MOCMOTpPEN Ha HEro: MIapuK oOpaTwics B MBUTb. DTO ObLT
YHUCTBIM KalbIMH, KOTOPBIH MpPEBpPAIIAeTCsl B IbUIb, KOTJa BBICHIXACT. To ke
camoe CIy4YWJIOCh M C MOMMH Hpenpaccyakamu. OHH HEKOTOPBIM 00pa3zoM
UCTIAPWIINCH, KaK TOJIIBKO OKA3aJIMCh Ha CBETY.

Bbl cTanu 6ojiee MO3UTHBHO OTHOCHTHCS K KH3HHU, HEe TaK JIH?

I[a. A MMOYyBCTBOBAJI, YTO I[O6I/IJ'IC$I Yero-To BaxkHoro. f cran YCJIOBCKOM, C
KOTOPBIM OMNPCACICHHO IMPUATHO KHUTh. A YBEPCH, 4YTO MOU MECpBast U BTOPAA
’KEHBI MMEIOT a0CONIOTHO pa3HbIC MPEACTABIICHHUA O TOM, KTO Takoit. S1
pacCKa3biBarO coeii xeHe Cpro3aH O TOM, KaKHMM s KOIrJga-TO 6BI.]'I, HO HC
AyMaro, 4TO OHa MHC IMOJTHOCTBIO BECPUT.

A 410 0BLIO0 ¢ poHIOM?

K cenrs6pro 1981 r. s oOparun B JIMKBUIHYIO (QOpMY akTuUBB (GoHIA U
npeBpatii ux B ¢pouxa ¢pouaos. I1nan 3akmodancs: B TOM, 4TOOBI IPEJOCTAaBUTh
YacTh KalluTaja pyKOBOAUTEISIM IPYTHX (POH/OB, a 51 CTaHy PYKOBOJHMTH UMH,
a He ¢oumgoM. Ilepuox ¢ 1982 mo 1984 r. ObuT BecbMa HeONECTSAIIUM, U 3T
cxXema He CJIMIIKOM Xopoulo paborana.

Ilepenava yacTu JeATEIbHOCTH O yNpaBieHUI0 GonaoM ObLIa B TO
BpeMsl HEYIa4YHOM, He TaK JIin?

51 mpuBIEK HECKOJBKHMX YNPABISIIONIMX CO CTOPOHBL. OJHM MOKa3bIBAIN
XOpOLIME Pe3yNbTaThl M MpPOJOIDKaNM paboTarb B TEUYEHHE MHOTHX JIET.
Pesynprarel apyrux Obutm xyxe. S Takke NpPUBIEK Ha JOJDKHOCTh
¢uHaHCOBOrO MeHemkepa Jxuma Mapkeca. OOumid pesyasrar padoThl ObIT
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CpeHUM, U s pa3odapoBayicsa B 3T0i cxeme. [loaToMy s peminsl BEpHYTbCS B
¢doux u neiicTBoBath Oosiee akTHBHO. [kuM Mapkec He MOT € 3THM CMUPHUTHCS
U yImie.

B 1984 r. BbI pemimiid, YTO Bbl He coOUpaeTech NeperaBaTh Bce
cpeIcTBAa PYKOBOAUTEJSIM ApYrux (oHI0B. Bbl peminmim BepHYThcsl B
HHBECTHIHOHHBIN OM3Hec U co31aTh KOMaHAY. Bonpoc ObLI JIMIIB B TOM,
4TOOBI HAWITH XOpOIINX ""MIPOKOB"'.

3T0 NMPOMU30ILI0 HEMHOTO 1oke. CHavana y MeHs He ObUIO KoMaHabl. MHe
MPUIIIIOCH BEPHYTHCS B UTPY CAMOCTOSITEIBHO.

HMeHHO B 3TOT MOMEHT BbI HAYaJIM CBOJi IKCIIEPHUMEHT B ''peaibHOM
BpemMeHHu''. Pacckaikure, 4To 3T0 OBLIO.

ZIJTS{ TOr0 4YTOOBI BHOBH CTaTh HUHTCIUICKTYAJIbHO 3aWHTCPECOBAHHBIM B
HWHBCCTHIUAX, A PCIINJI HAIMCATh KHUT'Y O CBOEM ITOJAXO0/JC K MHBCCTUIUAM. s
HayaJj To, YTO Ha3BaJl DKCIIEpUMEHTOM B "peanbHOoM BpemeHH'". es cocTosina
B TOM, YTOOBI 3aIMMCHIBATh BCE dTAMbI U IIard B IpoHECCe NMPUHATUA peIHeHPIﬁ.
HOCKOHBKy A paccMarpuBar0 HWHBCCTHUIIMHM KaK IMpoHECC B HUCTOPUH, BO
BPEMEHH, 3TO MPEACTABIAIOCH MHE MPaBIILHOHN naeeld. To ObUT HEe HAyYHBIH,
a aIIXUMHYCCKHI OKCIICPUMCHT, IMOCKOJIbKY s CHUUTAJl, YTO (I)aKT IPOBCACHUA
OKCIICPUMEHTA JOJIKCH NOBJIUATE HA PE3IYJIBTAT, U I HAACAJICA, YTO 3TO BIIUAHUC
6leCT IIO3UTHUBHBIM U MOHM HAACKAbI UCITOJTHATCA. Mpu1 MEPEKMUBATIN TOTIa CIIIC
OJIUH IEPpHUOA B3PBLIBHOT'O pOCTa. U xotsa OKCIICPUMEHT HE MOATBEPAUII TCOPHUU
B COOTBETCTBHU C HAayYHBIMH CTaHJIapTaMH, OH OIpaBrail ceds COIIacHO
CTaHJapTaM, YCTAaHOBJICHHBIM Teopuei. OFHO M3 MOHMX YTBEPKIACHUH
3aKJII0YaJIOCh B TOM, YTO TCOPUU U SKCICPUMCEHTBI MOTYT OKa3bIBATh BIIUSHUC
Ha TIpeaMeT uccienoBanus. Takum oOpazom, B 1985 1. 1 Hauan SKCIepUMEHT B
"peasibHOM BpeMeHH'".

Bbl onucaau ero B AJIXuMuu (PMHAHCOB.

Ja, 3To ecTb B KHHre. DKCIIEpUMEHT B '"peasbHOM BpeMeHH'" oKazaJics
OYCeHb XOpOIIeH WAeel, OH CTUMYIHMpPOBAJI Moe MbInuieHHe. Heo6xonmnmocTts
MOSICHATh TPUYMHBI TPUHATHS PEIISHUH 3acTaBiisyia MEHS OBITh Oosee
MOCJICIOBATENBHBIM; ATO Hajarajio Ha MEHs OmpeielieHHbIe TPeOOBaHUs, YTO
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OBIJIO OYCHBH MOJE3HO. DKCIEPUMEHT B "pealhbHOM BpEeMEHH'" Kacajcs
CcOOBITHH, CBA3aHHBIX C COIVIALICHHWEM, 3aKJIIOYEHHBIM B oTene Plaza B
ceHtsOpe 1985 . DTo cornmameHue cTaixo OrpOMHBIM COOBITHEM JJIS MECHS U
it GoHna. Mel nomydnmu npuMepHo 114% 3a 15 MecsmeB skcriepuMeHTa B
peambHOM MacmiTabe BpeMEHH. BeposiTHO, 3TO camblii BBICOKHII TOHOpap,
MOTy9EHHBIH aBTOPOM 3a KHUTY.

JaBaiiTe MOroBopuM 0 corJalleHuH, 3aKJI04eHHOM B otelie Plaza, u
MOSICHUM, KAKMM 00pa3oM OHO ObLIO CBfI3aHO C JKCIEPUMEHTOM B
"peanbHom BpemeHu'. B Bockpecenbe 22 cenrsaOps 1985 .
pykoBoauTteu crpaH "bBoabmoi narepku' Berperniauch B oresie Plaza
M CONNIACHJHNCh € TeM, YTO J0JIap, KOTOPbIA ObLI Ype3BbIYANiHO
CHJIbHBIM B Hayaje 1980-x rr., nomes 10 TOYKH, KOIIa ero Kypc cTal
CJMIIKOM BbICOKMM. OHH 3aK/JIOYHJIN COIJIAlIEHHe ¢ HeJbl0 MOHH3UTh
Kypc Aoanapa. MoxkeTe M Bbl paccKa3aTh, KAK Bbl NMOHSJIM 3HAYEHHE
3TOr0 COOBLITHS M YTO NMPeINPUHSIIN N0 3TOMY NMOBOLY?

Kak s mucan B Anxumun (GUHAHCOB, COIVIALIEHHE, 3aKIIOYEHHOE B OTEIIE
Plaza, o3Ha4ano, 4TO pEXUM CBOOOJHO IJIABAIONIMX OOMEHHBIX KYpCOB
MIPEKpaTHi CYIIECTBOBAHHE M ObUI 3aMEHEH TEM, YTO BIIOCIEJCTBHUH OBLIO
Ha3BaHO "TPSA3HBIM", WIM pEryaupyeMbIM, IDIaBaromuM KypcoMm. Crapsle
(opMBI OTHOIIEHWH OBUIM CIIOMaHbBI, ¥ Havyajach HOBas urpa. S mymaro, 4to
9TOT mIar HeOOXOAMMO OBIJIO NPEANpPHHSTH, W ST OCO3HAT Ba)KHOCTH ATOTO
HOBOTO Imara. XoTs sl Y)K€ ClieJlaJl CTaBKH Ha IMOBBIIIEHHE MEHBI M MapKH, 5
IOLIEJT JaNbII€ U B 3HAUUTEIBHON CTENEHN yCHIWI 3TU cTaBku. Celuac s He
IIOMHIO, Cpa3y JH s 3TO CAeJall, BEPOATHO, Aa. 3aTeM s OCTAHOBHIICS, IOCIIE
Yero cjenan HoBble NOKynKu. Ho ¢ kakoi OBl CKOPOCTBIO 51 HE JeWCTBOBAN, B
3TOM Cilydae si 4yBCTBOBAJ, YTO ONEpeXkai0 COOBITHS. Y MeHs yxe Obuia
CTaBKa, U 51 MOT MIO3BOJINTH ce0e yBEIMUIHUTH €€ M JJOHTH 10 npeaena. S caenan
O4EHb OOJBIIYIO CTABKY, YTO MPEKPACHO OKYITHIIOCh.

Bama crparerust xopomo cpadorajia mocjie corlalmieHusi B oTese
Plaza, Ho Bckope mociie 3TOr0 NMPOM30LLIO0 HEYTO COBEPIICHHO HMHOE.
MoskeTe JiM BbI paccKa3aTh, YTO CJAYYHJIOCH B ''YepHBIi MOHeAeIbHUK'' ?

Most kHuTa OBIIa ommyOnuKoBaHa B 1987 , M st €311 ¢ JIeKIUsIMHA 0 Heid. S
otnpasuics B llIkony rocynapcTseHHoro ynpasineHust uMeHn [lxona Kennenu
B ['apBapackom yHHBepcHTETE IUIsi OOCYXIEHHS MOEH TeOpHH IOIBEMOB U
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cnanoB. M xorma s BBIIEN MOCJE 3TOM BCTpPEYH, sl y3HAJ, YTO PBIHOK PE3KO
ynai. D10 ObUI0, KaK MHE KOKETCS, B Cpely mepe "IepHbIM MOHEACTbHUKOM ",
HmeHHO Torna MHe clieoBao ObITh B OHCe U BOCIOJIB30BAThCS CUTyalMen
Ha pBbIHKE, HO s MPOIYCTHJI 3TOT MOMEHT. S| BHIEN, YTO NPHOIKAIOTCS
HETPUSATHOCTH, HO 1 CYHUTAJ, 4YTO OHU MNPHUIYT CHauana B SmnoHuio, e
pasBuBacs CBOEro poaa GprHaHCOBBINA HaphiB. TakuM 00pa3oM, s IOCTABUII HA
noHwkenue B Smonuu u Ha mnoBeimeHue B CIIIA. Tem He MeHee ynmap
npuiesncs Ha CoennHenHble TaTel. SInoHCKUI PEIHOK HE PyXHYI, TOCKOIBKY
OH OBUI IOJAEPIKAH MPABUTENLCTBOM. MOM CTaBKM Ha MOHIKEHUE B SmoHMM
OKa3aJIMCh W3JIMIIHUM OpeMeHeM M 3acTaBHJIM OTKa3aThCs OT CTaBOK Ha
NOBBIIIEHNE, 4YTOOBI M30€KaTh BO3MOXKHOTO TpPEOOBAaHUS O BHECEHUU
JIOTIOJIHUTENIBHOTO 3aJI0TOBOTO oOecriedeHusl. MHe NpHUIIIOCh OTOWTH Ha3ajl,
YTO 51 ¥ ClIeJIa)l O4eHb OBICTPO, OCKOJIBKY MO IPHUHIIUII COCTOUT B TOM, YTOOBI
NpPEeXJE BCEro CTPEMHUTHCS BBDKUTH, @ yX IIOTOM 3apa0oTarb. MBI Heciu
Cepbe3HbIe MOTEpU B TEUEHHE HECKOJIBKHX JHEH, OJHAKO 3TO MPOU30ILIO B
Havase 1987 r., a 3aKOHYMIIM MBI €T0 C MOJOKUTEIBbHBIM 0aaHCOM NPHOBLIH,
KOTOpasi CoCTaBuia, no-moemy, 14%.

K 1987 r. BBI co31a714 YTO-TO BpPO/ie YNPABJIEHYECKOH KOMaH/bI.

[MpaBunbHO. Y MeHs ObUia Tpymia W3 YEeThIPeX CTapIiUuX aHAIUTHKOB-
MEHEe)KepoB, BBl B TO BpeMs [OBOJBHO CKENTHYECKH OIEHUBAIU
BO3MO)KHOCTH MOEH COBMECTHOW C HUMM Pa0OTHl M CUMTAIIH, YTO g HE CMOTY
MPEJOCTABUTh MM JOCTATOYHON CBOOOIBI JCHUCTBHIA, HO s OBLI TOJNBKO paj
JIeTIeTHpOBaTh CBOM TMOJHOMOYMA. S oTomeNn oT ymnpaBieHust OusHecom. S
NPeJoCTaBMJI MM BCE BO3MOXXHOCTH, (PAKTHYECKHM HE OTKa3bIBasCh OT
pykoBozcTBa ¢oHmoM. B 1987 1. Most kHura mpuiekia BHUMaHue CTeHnn
Jpakenmuiuiepa, KOTOPBIA B TO BpeMsi ObUT pykoBomuTeneM ¢GoHna B GoHzae
Hpetidyca. OH mpoyest MO0 KHHTY, HAIIIEN e¢ MOJIe3HOM U CTal UCKAaTh BCTPEUH
CO MHOHM. MBI MO3HAKOMMJIMCH, U SI TIPEJUIOKHI €My BOHTH B MO0 upmMy. OH
ObUT OuYeHb JIOSUIEH M OTKa3zajcs MOKUHYTh (oHn [peiidyca, mockoibky
CUHTAJI, YTO JOJDKEH IIOJyYUTh 3HAYUTEIHHOE BO3HATPAXKAECHHE 3a TO, YTO
3apaboTan OrpoMHBIC CyMMBI B TedeHHE TpyaHoro roga. OH crpaBWICS C
KPH3UCOM HaMHOTO Jy4le, 4eM s. OfHaKo B KOHIIE T0/a, KOT/Ia OH He MOTYYHII
0XHJIa€MOT'0 BO3HAIPAXICHU, OH IIOUYBCTBOBAJI, YTO MOXKET IPUCOCTUHUTHCS
KO MHE, 9TO U caeian B ceHrsope 1988 1. OH B3su1 Ha cebsl TO, YTO MBI
Ha3bIBa€M MAaKPOMHBECTUIMSAMU. S MPOJOIKAJI OCTaBaThCS PYKOBOAMUTENIEM
¢onma, HO Bce Oomplie W OONbIIE OTCYTCTBOBAJ, IOCKOJIBKY NPHHHUMAI
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yugactue B coObiTHsx B Kurtae, Poccum um Boctounoit EBpome. Crenmu
MIPUHUMAIT MaKpOpEIIeHUs], a KOMaHa, KOTopyio s cobpan B Hadane 1987 r,
oTBeuasa 3a BeIOOp akuuid. B Tedenue nepBoro rona paborsl CtreHHe nooumcs
CTOJIb BBICOKMX PE3YJIBTAaTOB, KAKMX OH OXHJIAJ, M OH BO3JIarai BUHY 3a 3TO Ha
MOe€ MIPUCYTCTBHUE, KOTOPOE HEKOTOPBIM 00pa30oM IMOAABIIIIO €To, TO0YKAAJ0 K
M3THUIIHEMY CaMOaHalIW3y WIM Hapymano ero ctwib. OH paccTpauBaics.
Mexny HaMH He ObLIO HUKaKkoro KoHQunkra, Ho CTeH ObUT HEZIOBOJIEH COOOM.
OH u He ckpeiBaa 3Toro. Ilostomy, Korma Moe ydacTue B COOBITHSX B
Bocrounoit EBpone cTano cToib 3HAYUTENbHBIM, YTO MEHS 4YacTO He ObLIO Ha
MecTe, s Iepea eMy Bce MOJTHOMOYHSA. MBI OTOBOPHIIN 3TO (hopMasIbHO, HO 5
HMeIl B By UIMEHHO 3T0. DTOT mar eMy nomor. Jlo storo CreHiu, BEpOSTHO,
YyBCTBOBAJ, 4YTO OONQJa€T TOJHOMOUYMIMHU, TOKAa TPUHOCHUT XOPOIIHE
pe3ynbTaThl, HO, BEPOATHO, MOTEPACT HX, €CIU PE3YJIbTAaTbl HE 6y}IyT CTOJIb
BeICOKMMU. Korma oH AelCTBUTENBHO B3I Ha ceOs BCE, TO CIIOKHUBIIHECS
MCXKIY HaMH OTHOHUICHHSA CTaJld HAllOMHUHATh B3aMMOOTHOLICHHA TPCHEpPA U
urpoka. IlockonbKy s urpan pois TpeHepa, CTEHIN U IpyTrue UTPOKU MOIIH
O6paH_laTBCﬂ KO MH€ 3a COB€TOM, IIEPEHNUMATb MOU UJICU, HC CUUTAas, YTO 1 MOT'Y
BMEIIaThCA B UX UTPYy WM 3a0paTh y HUX MA4Y M MoOexarb ¢ HUM caMm. S
JIyMaro, 4TO 3TO OYE€Hb MOJIE3HBIN crI0CcO0 AeicTBHUM. S mpomomkaro NpUHIMATh
peIIeHus] OTHOCHUTENBHO HX ydacTHs B MNpuObUIIX. llomoBuHa mpuOBLIH,
nonyqaeMoﬁ KOMHaHI/IefI-MeHe)I)KepOM, BBIJACIACTCA KOMAH/C YIPaBJIAIOIINX.
ITupor pexy s. M 370 TakKe OY€Hb MOJNE3HO, IIOCKOJIBKY OHHU 3HAIOT, YTO S
3aMHTEPECOBaH B UTOTOBBIX pe3ylbrarax UX paboTsl B (oHe HA MPOTHKEHUN
JIIUTENbHOTO Tepuoga BpemeHH. OHM cOTIacHBl C TeM, YTOo A -
OecrprCTPACTHBIA M YECTHBINA CYIbs, M 3TO CO3IaeT XOPOIIy arMochepy B
koMaHge. S Takke OTBedUaro 3a OONIyI0 CTpaTeruro (GUPMBI, Kak, HalpPUMeED,
PEUICHUC OTKPBITH HOBBIC (bOHI[BI NI 3aKPBITh CYIIECTBYIONIUEC WJIN BCTYIIUTH
B HOBBIE 0o0yacTH OHM3HEca.

Koraa BbI nepenriu k 37oii HOBoi posm?

B xonme neta 1989 r., xorma pesomonnu B Boctounoii EBpore Habpanu
nosiHyo cuiy. Kak s ye roBopui paHee, s1 HE MOT HPOAOJDKATh YIPABIATh
(GOHIOM €XEeTHEBHO; s HE MOT IOJJICPKHUBATh CBS3EH, HEOOXOAMMbIX JIs
NpUHATH pemeHnii. OKa3aiock, 4To 3Ta epeMeHa Oblila MPOCTO YyAeCHOU. 3a
9TH TPH T'O/Ia MbI MOJIYYHJIH OTIIMYHBIE Pe3yJbTaThl. DTO ObLI €1lle OINH HEPHOT
orbeMa B UCTOPUH (OHIIA.
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Jtumu Tpems ropamu ool 1991, 1992 u 1993-ii?

Ja.
Ho 1994-ii He 6bLJI CTOJIb YCHEIHBIM TOI0OM.

Bropoii no crenenu tshxectu ron ans Quantum Fund. Tem He me-Hee Ham
YAAJI0Ch 3aBEPLIUTh €r0 C YMEPEHHOI MPUOBUIBIO - HEIIOXO MOCJIE OIPOMHOTO
TPEXJIETHEr0 IMogbeMa. BIOJIHE HOPMalbHO, YTO MOCIE 3HAYUTEIHHOTO
NPOABHKEHHS BIIEPE IMPUXOAUTCSI OTKA3bIBaThCs OT 3HAYMTENIBHOM 4acTh
NpuOBLIM, ¥ B 3TOT pa3 3TO MPOU30LLIO CHOBA, HO B 3HAYUTEIHHO MEHBIIHX
MacmiTadax, yem panee, B 1982 u 1987 rr. 1995 r. obemaer ObITh JaXke Oosee
TpyaHbIM, YyeM 1994-i. Mbl Hadamu rox ¢ yobtkamMu npumepHo B 10%, HO 4
YBEpPEH, 4TO MBI IpeoposieeM W 3T0. KomaHna nBuraercst B IpaBHIbHOM
HalpaBJICHUH, U Yy HAaC OoJiee IITyOOKUil KOHTPOJIb, YEM KOIa-JIn00 B UCTOPUU
¢donna. HeBo3MOXKHO JJ0OMBAThCsI pe3ysibTaTOB TaKHUX, KaK HallM, 0€3 B3JIETOB
U NaJCHUMN.

Yem Gosibuie 51 y3Ha10 ucTopuio Quantum Fund, Tem 6oJiblie st MoHU-
Malp, YTO OHA COCTOMT M3 4Yepeabl NMOIbEMOB U CHA/0B, a He W3
HeNpepbIBHOW 1enu AOoCTU:KeHUH. Bbl no0uiauch (eHoMeHATbHBIX
Pe3yJIbTaTOB:HA NMPOTS:KeHUH 26 jeT (oH odecnednBaJl eskeroqHo 35%-
HbIil 10X01 HAa aKIWH, M 3TO MOCJe TOro, Kak NPHOBLIb MOJy4Yar
ynpasasiiomue. 1000 gosut., Bioxkennas B 1969 r., Bbipoc/ia moutu 1o 2
150 000 ponji. ¢ yyeroM pedHBecTMI[MM IuBHAeHA0B. U Bce ke, eciu
NPUCMOTPETHCSI NMOOJIMIKE, TO B KU3HH (POHZA MOKHO 1OBOJHHO
OTYETJIHBO PA3TUYUTH HECKOJIbKO nepuoaoB. [lepsoie 10 jiet BbI 1 kUM
Pom:kepc 6bLIM 0lHM IPOTHB Beex ocTajabHbIX. [locie nogbema u cnaga
1979 u 1981 rr. HACTYNHJ KOPOTKHUI NMPOMEKYTOK BPeMeHH, KOIJa BbI
nepeaajgu ynpapje-Hue (oHAa ApyruM. 3aTeM HACTYNHJIO BpeMms
JKcNepuMeHTa "B peajibHOM BpeMeHHU'" - 10 kpu3uca 1987 . - emre oaun
nogbeM M cnag. U Hako-Hel, HacTynmw/ja smoxa mpasiieHust Ctensn
Jpakenmuiiiepa.

Br1 aGCOMIOTHO MpaBHI.

He ctan nm pa3mep ¢oHIa co31aBaTh CaMOCTOSTEIbHBIX NPooIeM?
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Ha, cram. DT10 »Komormueckas mpoOiema. Mbl CIHMIIKOM BEJIHKH IS
HaIiero okpy>keHus. 5 ocoznan 3to B 1989 1. u pemni HauaTh pacrpe-aeeHue
HaIMX MPUObLIeH MEXly akKlMoHepaMy. MBI TaKkke HaYaau TUBepCH(UKALINIO
CpEacCTB (bOH)Ia. Mge1 Hauanm or€pallii Ha HOBBIX pPbIHKAX, 3aHAIUCH
onepanmudaMmu € HCIABMIXHUMOCTBIO, a TaKXE€ CTajlkd Y4YaCTBOBAaTb B
MPOMBIIIJICHHBIX ITPOCKTaXx.

Ho pa3Be 5310 He omnacHo? IlocMoTpuTe, 4YTO CcTad0 ¢
OBICTPOPACTYIIMMH KOMMNAHUSIMU, TAKUMHU, KaK Xerox, mocje Toro, Kak
OHM HA4YaJu JuBepcuUKANNIO.

51 co3HAalo 3Ty OMACHOCTb, HO 51 BOCIPUHUMAIO ee He Ooliee 4eM Kak MpOCTo
TPYAHYIO 3agady. JTO MOMOraeT MHE COCpeJOTOuMThCs. Ecimu Obl Mbl He
MBITAJIMCh MIPUCIIOCOOUTH CBOM CIOCO0 JCHCTBHUS K PACTYIIMM pa3Mepam, TO
OIIACHOCTH ObIIa OBI ele OOJIBIIEH.

IMockoabKYy BBl CTAJIM TAK 3HAMEHHUTBHI, JIOAH OYeHb NPHCTAILHO 32
Bamu HamonaloT. He orpannumnBaet Jiu 310 Bauly cBodoxy aeiicTBuii?

OrpannuuBaet. O Halel NeITeIbHOCTH XOOUT TaK MHOTO JIOKHBIX CIIYXOB,
YTO OHM 4YacTO 3aTMEBAIOT TO, YTO MBI peaybHO JenaeM. Hama pemyrarms
TaKKe IMPHHECIa HEKOTOpble ITO3UTUBHBIC IUIOABI, OCOOEHHO B 00JacTH
HPOMBIIUICHHBIX ceoK. Ho HanOoIbImmM TOCTIKEHHEM SBISCTCS KOMaH/a,
KOTOPYIO HaM yZIaJIoCh IIpHBIIeYb. MEI ellle He TOTOBHI K BEIMupanuoo. Ho npu
3TOM HaM HE CJIeyeT IMOAHUMATh IUIAHKY CIIMIIKOM BBICOKO. Ham, BeposTHO,
yKe He yOacTcs IIOBTOPUTH Pe3yJIbTaThl NEepBHIX 25 JeT nedrenbHOCTH. Ecimm
OBI 3TO BCE K€ IPOHM30LIIO0, TO MBI B UTOT'€ 3aBJaACNU Obl BCEMH aKIMAMHU B
Mupe. MBI y)ke He MOXeM IO3BOJHNTh (OoHAY pacTé nanpmie. I ObUT OBI
YOOBJIETBOPEH, €ciau OBl B ClEAyIomme 25 JeT MBI CMOIIH JOOWTHCS B
IIOJIOBUHY TAKHX JK€ XOPOIIMX pPe3ylbTaToB, KaKMX MbI JOOWIHCH 3a
TpormIeamue 25 ner.
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JlaBaiiTe TIOTOBOPHM O TeOPETHYECKOl OCHOBE, HAa KOTOPYIO BBI
onupaeTech B CBOMX HHBeCTHIHNAX. Bbl BHepBble HanmumcaJ n 00 3TOM B
Aaxumun QUHAHCOB M OTMETHJIH, YTO 3TAa KHUTra ObLjIa HACTOSIIIHM
NpOPLIBOM B BalieM MbINUIeHHH. [loyeMy 3Ta KHMra Tak BaKHA JUIA
Bac?

3t0 pabora Bcel Moeit xu3HU. B koHeuHOM ntore duiocodus siBisiercs
HanboJiee BaXKHOW 4acThIO MOGH JKU3HH.

Ho umenHo Bama ¢uisiocodus BBesia Becex B Heoymenue. Ilouemy?

OcHOBHasi ujesi 3aKJII0YaeTCss B TOM, YTO Halle TOHMMAaHUWE MHpa, B
KOTOPOM MBI J)KUBEM, SIBIISIETCS BHYTPEHHE HECOBepIeHHbIM. Hatu perienus B
JNeHCTBUTENFHOCTH OKAa3bIBAIOT BJIMSHHE Ha CHUTYyalldd, KOTOpbIE HaM
HEOoOX0IMMO MMOHUMATD JUIS IPUHATHS peleHuit. CylecTByeT HeCOOTBETCTBUE
MEXIy OXHIAHUSIMH JIIOACH, MPUHUMAIOUIMX y4acTHe B COOBITHAX, U
peaJbHBIM pe3yNbTaToOM ITUX COObITHI. VHOTHA 3TO HECOOTBETCTBHE CTOJNb
MaJio, 4TO UM MOXHO INpeHeOpeub, HO B JPYrHe MOMEHTHI OHO HACTOJBKO
BO3pacTaeT, 4TO CTAHOBHUTCS Ba)XHBIM (PAKTOPOM B OINpeAeNeHHH XO0Ja
COOBITHIA. DTy UACI0 HEMPOCTO U3JIOKHUTH.

51 MOry MOMBITaThCsl HAJIOXKHTh OCHOBHYIO WJICIO - (pakTHYecKH B JBYX
CJIOBaX: HECOBEpIICHHOE MOHMMaHue. Ho 3THX BYX CIIOB B I€HCTBUTEIBHOCTH
HEJJOCTaTOYHO JIJIsl TIOJIHOTO BBIPAXKEHUS WJIEH, TIOCKOJIBKY HECOBEPIICHCTBO
OTHOCHTCS HE TOJIBKO K HallleMy NOHHMMAaHHIO, HO U K CUTYal[lH, B KOTOPOW MBI
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y4acTByeM, U K PEaJbHOCTH, KOTOPYIO MBI CTPEMHUMCS TOHATh. PeanbHOCTH
SIBJSICTCS KaK OblI JABIDKYIICHCS MHIICHBIO, TIOCKOJBKY Ha HEE BIIMSCT HAIIC
[MOHUMAaHHE.

C oAHOW CTOPOHBI, peaJbHOCTh OTPAYKAETCS B MBIIIJICHUH JIIOACH - 3TO
KOTHUTHBHAs (GyHKIUSA MbliuicHus. C apyroil CTOPOHBI, JIFOAW MPUHAMAIOT
penieHusi, KOTOpbIe BIMSIOT Ha peajbHOCTh, HO KOTOpPBhIE OCHOBaHBI HE Ha
peaTbHOCTH KaK TaKOBOH, a Ha MHTEPIPETAIINH 3TON peaJbHOCTH - 5 HA3bIBAIO
910 ¢yHkuued yuactus. O0e (yHKHMH pPabOTAOT B IPOTHBOIOIOKHBIX
HamnpaBJICHUSAX, U TPHU OMNPEIAETECHHBIX OOCTOSATENbCTBAX OHH MOTYT
HaKJIaapIBaThCs APYr Ha Apyra. BzaumoneicTBHe MEKAy HHMH MPHUHAMACT
(dbopMy JBYHAIIPABICHHOTO PE(ICKCHBHOTO MEXaHHU3Ma 0OpaTHOM CBA3H.

nO‘leMy Bbl Ha3bIBaeTE €ro pe(l).]'leKCl/lBHLlM?

Bbl crblmany 0 BO3BPATHBIX TIJAroyiaX, B KOTOPBIX CYOBEKT M OOBEKT
COBMAAAIOT, He Tak Ju? Takue maroisl ecTh BO (paHIry3ckoMm si3bike. CI0BO
on

"peduiekcuBHBIN" Takke CBsA3aHO C peduiekcueidl  (pa3MBIIUICHUEM,
orpaxenueM). Ero He cienyer myTath ¢ peduekcamu.

Bce 310 n3j10:keH0 B ATXuMuu GUHAHCOB, He TaK JU?

Anxumust GUHAHCOB OblIa BaKHBIM IPOPBIBOM TSI MEHS, IOCKOJIBKY MHE
YAAJIO0Ch U3TIOKUTh TEOPHIO PE(IIEKCUBHOCTH, KOTOpAsI SIBISETCS KPUTHIECCKU
Ba)XHOM JUISl MOHMX HCCIIEJOBaHMI MOBeACHH phIHKA. OIHAKO 51 M3IOXKHUI 3Ty
UZCI0 JTAJIEKO HE COBEpPHICHHBIM 00pa3oM. llepBoHadanbHO KHHMIra HE MMelna
OOIBILIOTO yCIEXa, MOCKONbKY O4eHb HEMHOTHE MOHSUIH, YTO UMEHHO S XOTEN
CKa3aTh. S| HE MOJYyYWJI TOTO WHTEJIEKTYaJbHOTO OTKJIMKA, K KOTOPOMY S5
cTpemuiicsa. TeM He MeHee ObUIM M HEKOTOpPbIE NIyOOKO YIOBIETBOPHBIINE
MEHS HCKIIOUEHUsI, HampuMep Most BcTpeda co CreHnm [lpakeHMHILIIEpOM,
KOTOPBIH HaIIIeT MEHs MOCIIe TOT0, KaK IMPOoYell 3Ty KHHUTY; Tatoke Opi1 [Tom Tro-
nop JKoyHC, KOTOPBIM HacTanBal Ha TOM, YTOOBI BCE, KTO XOTeN paboTarh ¢
HUM, CHauyaJla IPOWIN 3Ty KHUTY W TOHAIM ee. Kazamoch, 4to HeOosbIIas
TpyIIIa JTI0AEH Bce e MOHsIa MO0 HCIO.

Teneps, korma st cTaq IIMPOKO HM3BECTHBIM YEJIOBEKOM, KHHTY CTald
BOCIIpUHUMATh Bcepbe3. S cTan 1mojaydaTb HEKOTOPBIM LIEHHBIM OTKIIMK,
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KOTOPBII OTKpBUI OIpeeNiCHHbIC cla0ble MecTa B TEOpPUHM B TOM BHUIE, B
KOTOpPOM 51 ee M3JIoXKHMI. S ceifiyac O0CO3HAIO, YTO S HETOYHO HCIIONB30Ball
HEKOTOpBIC CJIOBA, 0COOCHHO TepMuH "pediiekcuBHOCTE". S UCMOIB30BA €r0
JUISL OMUCAHUsI CTPYKTYPBI COOBITHI MBICISIIMMH YYaCTHHUKaMHu. S Takxke
HCIIOJIB30BAl €r0 Ui ONHCAHUS KOHKPETHBIX CIydaeB, B KOTOPBIX
JIBYCTOPOHHHMI MEXaHH3M OOpaTHOM CBS3H HapyIIaeT KakK X0 COOBITHI, Tak U
BOCIIPUSITHE YYAaCTHHKOB, YTO, TakUM OOpa3oM, HPUBOIAUT K HAPYIICHHUIO
paBHOBECHSI.

IlepBoe 3HaueHHe 3TOrO TEpPMUHA MPEACTABISIET CIIOCOO CMOTpETh Ha
BEIIM, 3TO HEKOoTopas oO0Ias Teopus, HCTUHHOCTh KOTOPOil yYHHBEpcajbHA.
Btopoe 3HaueHme - 3TO SBICHHE HIM COOBITHE, BO3HUKAIOIIEE WM
MIPOMCXOJIAIIEEe JIUIIh BpeMsl OT BPEMEHH, HO MMEHHO OHO (OPMHUPYET XOI
HCTOPHH.

JaBaiiTe mnoroBopuM cHayaja o0 Bameil o0mel Teopumn
pediekcuBHOCTH.

I'maBHBIM O0Opa3oM OHa CBf3aHa C POJBI0 MBICIAIIETO y4YacTHUKA B
pa3BUTUN COOBITHH M B3aWMOOTHOUICHHSMH MEXIY €ro MBIIUICHHEM H
COOBITHSIMH, B KOTOPBIX OH y4acTBYeT. Sl momararo, 9To MBICIALIHNA YYaCTHUK
HaXOAWTCS B OYCHb TPYOHOM IIOJIOKEHHH, ITOCKOJIBKY OH IBITAeTCA IMOHATH
CUTYaIIUIO, B KOTOPOU SIBIIAETCS OAHUM U3 JEHCTBYIOLIUX JKL. TpagunnoHHO
MBI OTBOIVM HMOHHMAHHIO TJIABHBIM O0pa3oM HAacCHBHYIO PONb, a yYacTHIO-
poib aKTUBHYIO. B neficTBuTENbHOCTH Ke 00€ PO B3aUMOACHUCTBYIOT APYT C
JIPYToM, TIOPTOMY YYaCTHHK COOBITHH HE MOXKET MPUHATH PEIIeHNE Ha OCHOBE
YHCTOTO, MJIN COBEPIICHHOTO, 3HAHUSL.

Krnaccnueckast SJkOHOMHYECKast TEOpUSI CTPOUTCS Ha MPEAIONIOKEHUH, 9TO
YYaCTHHKH COOBITHI Ha PHIHKE JCHCTBYIOT Ha OCHOBE COBEPIIEHHOTO 3HAHHS.
OT0 IpeArnonoKeHne HeBepHO. BocpusaTie y4acTHUKOB BIUSET HA COCTOSIHHE
PBIHKA, B JESITEIHHOCTH KOTOPOTO OHU YYaCTBYIOT, HO TIOBE/ICHHIE U COCTOSHHE
PBIHKA TaKKe BIUSAIOT Ha BOCHPHUATHE y4acTHHKOB. OHM HE MOTYT ITOIYYHTH
COBEPILEHHOTO 3HAHUS O PBHIHKE, IMOCKOJIBKY MX MBIIIICHHE CAMO MOCTOSHHO
BIUSAET Ha PBRIHOK, a PBIHOK BIHMSET Ha HMX MBIIUIGHHE. OTO Jelaer
HCCIICIOBaHNE IOBEJCHHS PBIHKA HAMHOTO Oolee CIOKHBIM, YeM €Cld OBl
MIPEATIONIOKEHNE O COBEPIIIEHHOM 3HAHUH OBLIO BEPHBIM.

DKkoHOMHUYECKast TEOpHs JO0DKHA ObITh (yHIaMEHTalIbHBIM 00pa-30M
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nepecMoTpeHa. B SKOHOMHUYECKHX MpoLeccax CyUIECTBYET 3JIEMEHT
HEOIPEeIEHHOCTH, KOTOPBIHA OB PAaKTHUECKH OCTaBiieH Oe3 BHMMaHus. Hu
OT OJHOM M3 COLMANBHBIX HAayK He TpeOyeTcsl MpeACTaBICHHS TOYHBIX
PE3yNbTaToB, CPABHUMBIX C PE3yJIbTaTaMU HayK €CTECTBEHHBIX. JKOHOMHUKA HE
HCKJIOYEHHE. MBI IOJIKHBI IPUHATH PAIUKAIBbHO UHYIO TOUKY 3PEHHUs Ha POJlb,
KOTOPYIO MBIIIICHHE UI'PACT B PA3BUTHH X014 COOBITHIA.

MBbI HPUBBIKIN AyMaTh O COOBITHSX KaK O MOCIEJOBaTeIbHOCTH (DaKTOB;
onHu (akThl CIEAYIOT 32 APYruMH OeckoHeuHol uepenoi. Korna B cutyanmm
€CTh MBICIISIIIUE YIACTHUKH, OAMH (DAKT HE BEJIET HAPSMYIO K Apyromy (axry.
B curyauun ¢axr cBs3bIBaeTCS C MBIIUICHUEM YYaCTHHKOB, a 3areM
MBIIIJICHUE YUYACTHUKOB CBS3BIBAETCS CO CIENYIOMNME (pakTamu.

YT06bl MOHATH POJb MBICJHSIIEr0 Y4aCTHHKA, YTO MMEHHO HaM
Heo0X0AUMO MOHATL?

Bo-nepBBIX, TOMKHBI HOHATH, 9YTO YYACTHUKH HE MOTYT OTPaHHUYUBATh CBOE
MblieHue (akramu. OHH JOJDKHBI TPUHUMATh BO BHHUMAaHHE BBIBOJABI BCEX
YYaCTHHUKOB, BKJII04Yas caMuX ceOs. DTO BHOCHUT B TMPOLECCHI JJIEMEHT
HEOIIPEEeIEHHOCTH B TOM CMBICTIE, YTO MBIIIJICHHE YYaCTHUKOB HAIPAMYIO HE
COOTBETCTBYeT (paktaM - TeM HE MEHee OHO HIPaeT HEKOTOPYH pojb B
ompeieNIeHnH Xo/a COOBITHIA. BMECTO MpsSMOTO COOTBETCTBHUS MPAKTHYECKU
BCETAa CYLIECTBYET PACXOKICHHE MEXIy BOCHPHATHEM YYaCTHHKOB W
pEabHBIM COCTOSIHHEM JIeJ, a TaKKe PACXOXKACHHE MEXIy HaMepeHUSIMH
YYaCTHHKOB M PpEaJbHBIM PEe3yJAbTaTOM HX JACHCTBHI. DTO pacxoKIeHHE
SIBJISIETCS KIIIOYOM K TMOHMMAHHIO HMCTOPUYECKHUX TIPOIECCOB B OOIIEM U
MUHAMHUKHA (DUHAHCOBBIX PHIHKOB B YACTHOCTH. 51 CUMTAIO, YTO 320y KACHHUS U
OMMMOKHA WTPAIOT B YEIOBEUYECKOM MHPE TAKYIO K€ POJib, YTO W MYyTaIluu B
OHOJIOTHH.

B stom coctouT Mos ocHOBHas upaes. B He#, 6e3yciioBHO, Macca
HegocTaTkoB. OHa MOXET TIIOKa3aThCAd KOMY-TO O€CCMBICIEHHOH, HO
Yype3BbIYaHO BakHa JUisi MeHs. Bce ocranbHOe cienyeT w3 3ToM mueu. S
3aMeTHJI, YTO MOW B3DISII HA MHP BO MHOTHX AacleKTaX OTIMYAETCS OT
OOIIENTPUHATON TOUKH 3PCHHUS.

OOmenpuHATas TOYKA 3PEHHS 3aKIIOYaeTCs B TOM, 4YTO (DMHAHCOBBIC
pBIHKH HaxonmaTrcsi B paBHoBecuH. CyIIECTBYIOT, KOHEYHO, OTKJIOHEHUS,
ITOCKOJIBKY PBIHKH HECOBEPILIEHHBI, HO 3TH OTKJIOHEHHS UMEIOT
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CIy4alHbIl XapakTep W, Kak IPaBUIO, KOPPEKTUPYIOTCA IPyTMMH
CIIyJalHBIMU COOBITHSIMH. DTOT B3IVISJ OCHOBAaH Ha OIMMOOYHON aHAJIOTHH C
HBIOTOHOBCKOU (hU3UKOM.

Sl npuaepxkuBarCh paauKalbHO HHOM TOukH 3peHusd. Ilo-moemy,
OTKJIOHEHHsI BHYTPEHHE IPHUCYIIM HAIIeMy HECOBEPIIEHHOMY MOHHUMAHUIO.
OUHAHCOBBIE PBIHKU XapaKTEPHU3YIOTCS PACXOKICHUEM MEXKIY BOCIPHUSITHEM
YYaCTHMKOB M pEaJbHBIM XOZOM coObITHIl. MIHOTAa MM MOXHO NpeHeOpeds;
MHOTJA X0/ COOBITUH HEBO3MOXKHO MOHSTh, €CIM HE IPHHUMATh BO BHUMaHNE
3TOT0 PACXOXKICHUSI.

Mo:keTe JiM Bbl IPHBECTH HEKOTOpPbIe MPUMeEPbl TAKUX COOBITHI Ha
(puHAHCOBBIX pbIHKAX?

OOBIYHO OHU BBINVIAIAT KaK MOCIIEAOBATEIBHOCTh TOABEMOB H CIIaJI0B, HO
Tak OpIBaeT He Bcerna. [lociemoBarenbHOCTh MOABEMOB M CIA/IOB SBISETCA
ACHMMETPUYHOM - MEMJICHHBIH TOABEM, 3aTeM KyJIbMHUHAIUA U
KaTacTpopudeckuii craj. S onrcan HEKOTOphIe TIOA0OHBIE CITydal B AJIXIMHAN
(uHaHCOB-OyM KOHTIIOMepaToB 1960-xX IT., KIaccuueckuii cirydaid ¢ Tpectamu
BJIOYKCHHWI B HEIBIKUMOCTH, BEJIMKUI OyM MEXTyHApOIHBIX 3aliMOB 1970-x
IT., KyJIbMHUHAIIMEH KOTOPOTO CTaJl MEKCHKaHCKwWi kpm3uc 1982 r., m T.a. S
pa3paboTa TeOpHi0 CBOOOAHO IIIABAIONUINX HPOLEHTHBIX CTABOK, KOTOPHIE
TaKk)Ke MMEH TEeHICHLHUIO MPHOMIKAaThCd K KPalHWM TOYKaM, HO KpaifHHe
TOYKH OOBIYHO OMrKe K CHMMETpUH. S paccMOTpern HEeCKOJIBKO HE COBCEM
YUCTBIX CIIy4aeB, KaK, HampuMmep, OyM BBIKYNOB IO 3aJIOT W MEPEKyNKH
kommanuii B 1980-x . Bo Bcex 3THX ciydasx CyIIECTBYyeT pedieKCHBHOE
B3aMMOJICHCTBHE MEXIy MPEBAIHMPYIOIIMM OTKIOHECHHEM H IOMHHHPYIOMIECH
TeH/ICHINEH. Sl Xody cKa3aTh, YTO STH COOBITHS SIBISIOTCS B HEKOTOPOM CMBICI
UCKITIOYUTEIBHBIMA. B 1150001 TOCIE0BAaTEIFHOCTH COOBITHH CYIIECTBYIOT
JUTHTENbHBIE ITIEpUOAbl BPEMEHH, Koraa PediekcuBHOe B3amMonelcTBHE
SBJISIETCA OTHOCHTEIHHO HE3HAYUTEIBHBIM.

OTo Kak pa3 TOT MOMEHT, KOTOPBI MHE HE YIAlIOCh JOCTAaTOYHO SICHO
MOAYEPKHYTh B AJXUMHH (DUHAHCOB. 1 MCIOIB30BaJ OIHO U TO K€ CIOBO
"pedIieKCUBHOCTD" ISl ONMUCAHUSA JABYCTOPOHHETO B3aMMOICUCTBHS H
CTPYKTYpbI COOBITHI, KOTOPBIE JOMYCKAIOT MOI00HOE B3auMojeicTBue. S Bce
elle HCIONB3yI0 €ero TakuM o0pa3oM, HO HAACIOCh, YTO MHE YAAlOCh
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MOAYEPKHYTh, YTO pe(IICeKCHBHbIC B3aUMOCHCTBHUS CIy4ailHbl, B TO BPEMs KaK
pedexcuBHAsA (MBICIUTENBHAS) CTPYKTYPa OCTa€TCsl MOCTOSHHOM.

B ToM, 4TO MOXXET Ka3aThCsl HOPMAJIHHBIM ITOJIOKCHHUEM JIET, PACXOXKICHUE
MEXIy BOCHPHATHEM M PEaJbHOCTHIO HE SBISETCA 3HAYUTENbHBIM, U
JIEHCTBYIOT CHJIBI, CTPEMSIIUECS IPUBECTH UX APYT K APYTY KaK MOKHO OJIIIKE,
YACTUYHO IOCKOJBKY JIIOAM MOTYT YYHUTBCSI Ha CBOEM OIIBITE, a YaCTHYHO
MOCKOJIBKY JIFOJM MOTYT peajbHO MEHSITh W (OPMUPOBATh COLHAIBHBIC
YCIIOBHSI B COOTBETCTBHM CO CBOMMH XKEJIAHUAMH. ODTO TO, YTO s Ha3Bal
COCTOSTHUSIMH, OJIM3KHMH K PaBHOBECHIO.

Ho cymecTByoT apyrue ycrnoBus, B KOTOPHIX MBIIUICHHE YYaCTHUKOB U
pealbHOE COCTOSTHHE /I OYEHBb JaJIeKO OTCTOAT APYT OT APYTa, U TEHACHIINH
K WX CONMKEHHUIO HE CYIIECTBYET. DTO I Ha3Bajl YCJIOBHSMHM, AAJCKUMH OT
paBHOBecusi. OHHM pacmajmaroTcsi Ha aBe Kareropud. CyIiecTBYIOT Clydau
JWHAMHYECcKoro aucOamaHca, KOraa NpeBATHPYIONIHE OTKIOHEHHUS W
JIOMUHHUPYIOIIasi TeHIACHIUS YCUINBAIOT APYT APyra 0 TeX IOp, IOKa Pa3phiB
MEXIy HUMH HE CTAaHOBUTCA CTOJb LIMPOKHM, YTO 3TO TPHUBOAHUT K
KatacTpoduueckoMy Kpusucy. CyIIeCTBYIOT TakKe CIlydyad CTaTHUYECKOTO
nucbananca, XOTS MX €[Ba JIM MOXKHO HalTH Ha (UHAHCOBBIX pbIHKaX. OHH
XapaKTEePU3YIOTCSl OYCHb JKECTKHM, JOTMATHUYECKUM CIOCOOOM MBIIIICHUS U
OYCHb KECTKHUMH COLMAIBHBIMU yCIOBUSAMH; HU TO HHU JIPyroe HE MEHSETCS:
MIPEJCTaBICHNE W PEaJbHOCTh OCTAIOTCA OYEHb JAJEKHMMH JAPYT OT JApyra.
Bornee Toro, korjga peasbHOCTh, XOTS U MEUIEHHO, H3MEHSEeTCA, IPEICTaBICHUE
He mpucnocabnuBaeTcs K 3TUM H3MeHeHusM. [IpencrapieHne u pearbHOCTh
pacxoisaTcsl eimie fanbliie. Takas CHTyalus MOXET MpeoOsiafaTh B TEUYECHUE
JUTMTENIBHOTO TIEPHOia BpEMEHH, 4To U npoucxoanio B Coserckom Coroze. U
HA00O0POT - KpaxX COBETCKOM CHCTEMBI MOKET OBITh IPUMEPOM TUHAMUYECKOTO
nucOananca.

MB&I MOXXeM TIPeCTaBUTh ceOe TUHAMUYESCKHH U CTaTHYeCKUil aucOanaHc
KaK KpalHHE TOYKH, B TO BpeMs KaK COCTOSIHHSA, ONMM3KHE K PaBHOBECHIO,
HaXOATCA TAe-TO MEXKAY HUMU. MHe HpaBUTCS CPaBHUBATH 3TH TPH CUTyaIlUU
C TPeMs COCTOSIHUSIMH BOJIBI B IPHPOJIE - KUIKUM, TBEPJBIM U T'a3000pa3HbIM.
CBoiicTBa BOJBI B 3TUX COCTOS-HUSX BEChbMa OTIIMYHBI, Pa3IUYHO U ITOBECHHUE
Boabl. To jke caMoe OTHOCHTCA M K MBIIIJICHUIO YYaCTHUKOB. B ToM, 4TO MBI
MOXKEM CUUTATh HOPMAJIBHOUW CUTyaIlueil, MEXaHu3M JIByCTOpPOHHEH oOpaTHOM
CBS3M, KOTOPBIM s HazBajd pe(UIeKCHBHOCTHIO, HE HMMEET O4YeHb OOJIBIIOTO
3Ha4YeHUS; UM MOXHO mpeHeOpeus. Korma cutyarus npubmmxaercs wid
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JIOCTUTAET YCIOBHUH, HaeKUX OT PaBHOBECHS, PE(IEKCHBHOCTH CTAHOBHUTCA
ype3BbIYalHO  BAXKHOM, M  Iepel HaMu  BO3HUKAET  HEKOoTopas
MOCIIEIOBATENILHOCTD MOABEMOB M CIA/I0B.

Kak npoBeCTH TpaHuly MeEKAY COCTOAHUAMMU, OJIM3KMMH K
PaBHOBECHIO, H COCTOAHUAMMU, TAJTCKUMHU OT paBHOBeCl/Iﬂ?

DTO KpUTHUYECKH BXHBIN Bompoc. [ panuma 3aech pasmbiTa. [loutn Beerma
CYIIECTBYIOT CHJIBI, KOTOPHIE MOT'YT IIPUBECTH HAC K COCTOS-HHSM, TAJEKHM OT
paBHOBecHOTO. M mpOTHBONEHCTBYIOT MPOTHBOIIOIIOKHO HAIIPABICHHBIC
cibl. OOBIMHO CHIIBI, AEHCTBYIOIIME B IPOTHUBOIIOIOKHOM HAIlPaBICHHH,
MOOEeXIAI0T, HO WHOTJAa MM S3TO He yrmaerca. VIMEHHO B TakoM ciydae U
MPOMCXOIUT CMEHA PEXUMa, WIH peBOIIONHA. 51 0coOeHHO WHTEpecyrch
TakuMU caydasMu. Ho 51 ckazan Obl HenpaBy, eciu Obl yTBEPKAAI, UTO Y MEHS
€CTh XOpoIo pa3paboTaHHasi TEOpHs, CIIOCOOHass OOBSICHUTHh W TpeAcKa3aTh
ux. 51 mpomomkaro mccaenoBaHus. Sl MOTy JOOMTHCS JTydIINX Pe3yJasTaToB Ha
(hMHAHCOBBIX DBIHKAX, YeM HMes [eJI0 C HCTOpUEHl B ILEIOM, IOCKOIBKY
(bMHAHCOBBIE PHIHKH - 3TO TOpa3o OoJiee YEeTKO OMpPEAETICHHOE MPOCTPAHCTBO,
a JaHHbIE 00 UX COCTOSIHUM MOTYT OBITh PE/ICTABICHBI B IIM(POBOM BHUJIE, OHU
OTKPBITHI U AOCTYITHBI.

JlaBaiiTe ceiiuac moropopum o (puHAHCOBBIX pbIHKAX. MoxkeTe U BbI
NOSICHUTH Ballly TEOPHIO NMOCJIeA0BATEIHLHOCTH MOAHEMOB M CNa0B?

Sl nomeITancs cuenarb 3T0 B AIXUMUHM (MHAHCOB, HO, OYEBHIHO, MHE HE
OYEHb XOPOLIO ATO YAAJI0Ch. B GonbIIMHCTBE ClydaeB SICHO, YTO Ha PHIHOYHBIC
IeHbl BJIHMAIOT MPEIIOYTEHHS Yy4YacTHHUKOB. Ecim Obl 3THM 1eno u
OIPaHUYHMBAIIOCH, TO BCE IPOLECCHl OBIIM OBl CIMIIKOM OYEBHUIHBIMH, H HE O
yeM Ob1I0 OBI ToBOpUTH. [Iporeccs! Truma "mogbeM-craz" BO3HUKAIOT TOIBKO
TOTJa, KOTAA PBIHOYHBIC [EHBl HAUYMHAIOT BIHMATH Ha TaK Ha3bIBacMEBIE
"(pyHIamMeHTanbHbBIE YCIOBHA", KOTOPBIE, KaK CUUTACTCS, JOJKHBI OTPaXaThCs
B 3THX CaMbIX PHIHOYHBIX L[CHAX.

BcenoMHuTe TIpEMeEpHI, KOTOpbIe s TpHBen B KHure. B mepuon Oyma
KOHIJIOMEpAaTOB ~ CaMH  KOHIJIOMEpaThl  HCIIONb30Balll  COOCTBEHHBIC
3aBBIIICHHBIEC aKIIIH B KAYECTBE BAJIOTHI I IPUOOPETEHUS IOXOI0B, KOTOPhIE
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B CBOIO OdYepenb OMNpaBABIBAIIM Takoe 3aBblmIeHHWE. B mepmon Oyma
MEXTyHapOIHBIX 3aliMOB OaHKH HCIIOIB30BAIM TaK Ha3bIBaéMBbIE IOJTOBBIC
PEUTHHTH - TO €CTh OTHOLICHHE HEBBIIUIAYEHHOTO 10JTra K 00beMy BaJIOBOTO
HAallMOHAJBHOTO TPOAYKTAa WM OTHOIIEHHE 3aTpaT Ha OOCIy>XHUBaHUE
3aJI0JDKEHHOCTEH K 00beMy SKCIOPTa IS ONpeIeNICHHs IUIaTeKeCI0COOHOCTH
CTpaH-IOJDKHUKOB. OHHM CUUTAIH Takue "MONTOBBIC PEHTHHTH'" 0OBEKTUBHOU
Mepoii, HO OKa3aJIoCh, YTO Ha caMy 3Ty Mepy IUIaTeXeCIIOCOOHOCTH BIHsIA
JIeSITENIbHOCTh ATHX JK€ CaMbIX OaHKOB: HalpHMep, KOTIa OHH MpEeKpalliaiun
MIPEIOCTABIATh 3aliMBl, 00bEM BAJIOBOTO HAIIMOHAJIHHOTO MPOIYKTa Majaai, U
T.1. Takag TecHas  B3aWMOCBSI3b MEXKIy TaK  Ha3bIBaCMBIMH
(byHIaMEHTaIbHBIMU YCIOBHUSMH U UX OLIEHKOW BO3HUKAET HEYaCTO, HO, KOT/Ia
3TO MPOMCXOINT, 3Ta CBA3b JACT TOTUOK IPOLECCY, KOTOPBIM MepBOHAYAIBHO
MOXET  OBITh  CaMOYCHJIMBAIOIIUMCS, & B  HMTOTE€  CTAHOBUTCS
CaMOYHHUYTOXAFOIIIUMCS.

OObIYHO B TIpollecce OLIEHKM BO3HHMKaeT Hekotopas omunbka. Haubonee
pacupoCTpaHEHHOW OMIMOKOW SBISETCS HENMOHMMAaHHE TOro, 4YTO TakK
Ha3bpIBaeMble (yHIaMEHTAIBHBIC LIEHHOCTH HE SIBISIOTCS HE3aBUCHUMBIMH OT
¢axra orieHku. VIMEHHO 3TO MPOM30ILIO B IIEpHO/] OyMa KOHITIOMEPATOB, KOT/ia
pPOCT IOXOJOB B pacyeTe Ha AaKIHI MOT OBITh JOCTHTHYT IIyTeM
mpuoOpeTeHui, a Takxke B mepuox OyMa MEXIyHAapOIHBIX 3aiiMOB, Koraa
IpeaocTaBieHue OaHKaMH 3aiMOB IIOMOIJIO YIYYIINTh "JJONTOBBIE PEUTHHIH",
KOTOpble OaHKHM HCIIOJNB30BaM B Ka4eCTBE YKa3aHMs JUIS IPEIOCTaBICHUS
3aliMOB.

Ho Tak OpiBaeT He Bcerma. SIMOHCKUN 3eMeNbHBIA OyM He ObUT OMIMOKOM.
OT0 OBIIM CO3HATEIbHBIC JACHCTBUSA, M OHH HMENIH [ajleKo HAYILIHe
MIOCJIE/ICTBUSA, HANpaBlIeHHBIE Ha MOOIIpEeHHEe COEepeXeHHH W CHIDKEHHE
WHAWBHUIyaJIbHOTO >KM3HEHHOTO YPOBHS B HMHTEpecax SIMOHHU B IIETIOM.
Kaxercs, SHOHIBI MCHONB30BATH PEQICKCUBHOCTH B KAadeCTBE JJIEMEHTA
MIOJIUTUKU. BeposATHO, 3TO MPOU30IILUIO IOTOMY, YTO OHHM OMHPAIOTCS Ha UHYIO
HHTEJUICKTYaJbHYIO0 Tpaguiuio. MaHUIyITUPOBaHME TaK Ha3bIBAEMBIMU
(byHIaMEHTaIbHBIMU IIEHHOCTSMH IPEACTABISIETCSI MM €CTECTBEHHBIM, B TO
BpeMsI KaK MBI TonaraeMcsi Ha "HeBHAuMylo pyky". Ceifdac MBI mIbITaeTcs
moapaxkatb UM. MBI JenaeM 3TO Kak pa3 Torja, KOrga OHHU 3alyTaluch B
MayTHHE, KOTOPYIO CAMHU XK€ U CIUICNH.

CnenyeT au peieKCHBHOCTL 3apaHee ONMpeneIeHHOH Moxean?
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CoBceM HeT. Ho i1t TOro, 4ToOBI CTaTh 3aMETHOM, OHA JOJKHA OBITh, 110
MEHbIIIEH Mepe CHavasla, camoycuinBarouleiicsa. Ecnu camoycunuBaromunics
MPOIIECC TPOMOIKAETCS TOBOJIBHO JIOJT0, OH MOXKET B KOHIIE KOHIIOB CTaTh
HEYIPABJIACMbIM, ITOCKOJbKY J'II/I6O paspeiB MEXKAY MNPECACTABICHHUEM U
pP€aIbHOCTBIO CTAHOBHUTCA CIHMIOIKOM IOHUPOKUM, J'II/I6O IpCANOYTCHUA
Y4aCTHUKOB CTAaHOBATCS CJIMIIKOM O4YCBUIHBIMU. CHC}IOB&TGHBHO,
pedIeKCUBHBIE  MPOIECChI,  KOTOPhIE  CTAHOBATCS  HCTOPUYCCKH
3HAYUTENbHBIMH, KaK MPaBWJIO, OBIBAIOT CHadajla CaMOYCHJIMBAIOIIUMUCS, a
3aTCM CaMOYHHUYTOXAOIUMUCA MOACIIAMU. NmMmenHo »To s M Ha3bIBaro
MOCJICIOBATEIbHOCTRIO MOIBEMOB M CMAm0B. Pe(IeKCHBHBIC MPOILECCHI,
KOTOpbIe KOMIICHCHPYIOT caMH ce0s Tpexae, 4yeM JOCTUTAIOT MaciiTaboB
6yMa, HC CTAHOBATCA UCTOPUUYCCKU 3HAYUTCIIbHBIMU,; TEM HE MCHEC OHU MOTYT
MPOUCXOIUTD Yallle, YeM MOJTHOMACIITAOHbIe OyMbl, TIPUBOJSIINE K KPUIUCY.

CyuecTByeT JIM KOHKPETHAsi MOIeJb MOCJIeI0BATEILHOCTH MOAHEMOB
M CIagoB?

MHe ypanoch ommcarh TAaKyl0 MOJElIb, OCHOBBIBASICh YAaCTHYHO Ha
HaONMIONCHUAX, a YACTUYHO HA JIOTHUECKUX PACCY)KICHHUAX, HO 51 XOTeN OBl
MOTYEPKHYTh, YTO B OTOM OTHOIIEHWH HE CYIIECTBYeT Yero-imodo
ompenerIeHHoro win obs3aTenpHOro. [Ipexae Bcero, mpomecc MOXKET
MIPEKPATUTHCS Ha JF000H cTaguu. Bo-BTOPBIX, MOIETH OMMCHIBAIOT HEKOTOPHII
M30JIUPOBAHHBIA Mpolnecc. B eHCTBUTENBHOCTH XK€ HMMEET MECTO MHOTO
MPOLIECCOB OMHOBPEMEHHO, B3aMMOACHCTBYS JApyr € JAPYyrOM H C
MOCTIEIOBATENIFHOCTHIO IMTOIBEMOB U CIIA10B, OHH COIIPOBOXKIAIOTCS BHEITHUMU
NOTpsAcCeHUSIMU. TOINBKO B PEOKHX CIydYasX peaJbHBIH XO# COOBITHUH
HAIIOMHHAET HM30JMPOBAHHYI0 MOJENh. 1eM He MEHee MOJAeIbh OTpa)kaeT
OTIpeIeNIEHHYIO TOCIeI0BaTeIbHOCTh cTanuii. Ho HEBO3MOXXHO TOBOPHTH O
MOJZIETTH TIOABEMOB H CIaJI0B, B KOTOPOH KITFOUEBBIE CTaJUH HE CMEHSIOT IPYyT
JIpyra B U3BECTHOW TOCIENAOBATEILHOCTH. TakuM 00pa3oM, eciii TMOX00HBIN
MpOIeCC BO3HHUKAET, TO €ro ACWCTBUTEIHHO MOXHO pPacCMaTpuBaTh Kak
OTIpeICIIEHHYIO MOJIETTb.

Yro NMPEeACTABIAAIOT c000if 3TH KJIl0YeBbIe CTaaumn?
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OOBIYHO TpoIeCC HAYMHACTCS C BO3HUKHOBEHHS HEKOW TEHACHIWH,
KOTOpast IOKa elle He pacmno3HaeTcs. Korma ke oHa HaurHAeT Pacio3HaBaThCs,
TO caMm (aKT MPHU3HAHUS, KaK MPABHIIO, YCHIIMBACT 3Ty TCHACHIHWIO. B 31O
HAYaJIbHOW (pa3e ACHCTBYIOT AOMHHHUPYIOIIAs TCHACHIUS W IMPEAIOYTCHHS,
OHM YCHJIMBAIOT APYT apyra. Ha 3Toil cTanuu MbI eiie He MOXKEM TOBOPHTH O
COCTOSIHUH, IaJICKOM OT PaBHOBECHOrO. PaBHOBeCHE HapyIIaeTCs TONBKO IO
Mepe Pa3BUTHSA TCHIACHIMH. TCHICHIMS HAYMHACT BCE OOJBINE 3aBUCETh OT
MPEANOYTCHHI YYaCTHHKOB, a MPEANOYTCHUS CTaHOBATCS Bce Ooiee
MPEyBEIHYCHHBIME. B 3TOT mepHOoa Kak MPEANMOYTCHUsS, KaK M TCHICHIIUS
MOTYT HEOJHOKPATHO TIOABEPrarbCs BHEIIHMM BO3ACHCTBUSIM. Eciu oHHU
BBIZICP)KMBAIOT 3TH HUCIBITAHHS, TO JOMOJHUTEIBHO YCHJIHBAKOTCA. Tak
MPOMCXOAUT 1O TEX IOp, IOKAa OHH HE CTAHOBITCSA MPAKTHUYCCKU
HEIMOKOJICOMMBIMU. DTOT MEPHOA MOXKHO Ha3BaTh IEPUOIOM YCKOPCHHS.
HactymaeT MOMEHT, KOTJa pAacXOXACHHE MEXKIY MPEACTABICHUIMH U
PCATbHOCTBIO CTAHOBUTCS CTOJb 3HAYHTEIBHBIM, YTO YYACTHHUKH HAYMHAIOT
OCO3HaBaTh CBOIO HEMPaBOTYy. MBI MOJKEM Ha3BaTh JI O MOMEH-TOM HCTHHBI.
TeHICHIINA MOXKET MOAACPKUBATHCS HHEPIHEH, HO OHA YXKE HE YCHIIUBACTCS
AUTIO3USIMH, TaK YTO B KOHIIE KOHIIOB MJIET Ha CHaj - JaBaiiTe Ha30BEM JTO
MIEPUOIOM CYMEPEK, WIH CTArHAIlMK. B UTOTE MOTEps WIUTIO3HM, KaK MPaBHIIO,
BBI3BIBACT PA3BUTHC MPOTHUBOIOJOKHON TEHACHIIUH, KOTOpAs OMUPACTCsS Ha
erre 0ojiee CUIbHBIC MPEAMOYTCHHUS; BOSHUKHOBEHHE 3TOW MTPOTHBOIOIOKHON
TCHICHIIUU SIBISCTCS IMMOBOPOTHOW TOUYKOH. DTa TEHACHIMS MOPOXKIACT
MIPOTHBOIOIOKHBIC TPEANOYTCHHUS, BBI3bIBAas KaTacTPO(UUIECKOE YCKOPEHHE,
KOTOPOE MOXHO CUUTATH KPU3HCOM.

Ha cxeme BumHO, yTO TpadUK MOABEMOB M CIAA0B HECHUMMETPHYCH.
Kaxnaplii 3Tam HauMHAETCsS MEUICHHO M, IOCTCIICHHO HaOWpas CKOpPOCTb,
JIOXOTUT 1O IOJHOW HEYIPaBIsCMOCTH, 32 KOTOPBIM CIEIYeT CyMEpPEUHBIH
mepuonm, a 3areM Karactpoduyeckuit kpusuc. Ilocie 3aBepiieHHS 3TOTO
mporiecca H| TCHACHIINS, HU MIPEAMOYTCHUS HE OCTAI0TCs pekHuMu. [Iponecc
HE TOBTOpsieTCs. [IpOUCXOAUT CMEHa peKUMa.

YaaBajioch JJU BaM BBIAEJINTH MOCJIEI0BATEJbHOCTH MOAHEMOB M
CIajJoB B MCTOPHUH TaK K€ ICHO, KAK Ha (l)l/lHaHCOBLIX lechax?

Ha. CMeHa OABEMOB U CIAJ0B MPOUCXOANUT HE OYEHBb YaCTO, MTOCKONBKY
0OBIYHO CYIIECTBYET CIIMIIKOM MHOTO B3aMMOIEHCTBYIOIIUX APYT C IPYroM
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npouieccoB. Ho MHOTIa HEKOTOPBIH MPOIECC CTAHOBUTCSI HACTOIBKO BaXKHBIM,
YTO NEPEKPLIBACT BCC OCTAJIBLHBIC. HWmenHo 310 1 IMPOU30IIIO MPHU MOABEME U
pacrage Coserckoro Coro3a; 3TO K€ MOXKET MPOM30HTH C MHTErparued u
Je3uHrerpanuei EBponsl.

Uenb akuuit

IMpubsinb Ha aKUHUIO

JeHbru

T 1 1 1 T

T
A B c D E F G H

Bpems >
AB - TeHeHIMS ellle He pacriO3HAeTCs F - MOMEHT HCTHHBI
BC - nepBonayasnbHas daza FG - nepuon cymepek
CD u DE - ucnbitanus G - NOBOPOTHBIIf MOMEHT
EF-nepuon yckopenus GH-kpu3suc

Kakum oOpa3om Mozelb 1NOABEMOB M CHAJA0B MOXKeT ObITh
npuMmeHuma Kk CoBerckomy Corosy?

CoBerckast cucrema Obuta BceoObemumomieil: ¢opma rocynapcTsa,
SKOHOMHYECKasl CUCTEMa, TeppUTOpHalbHas uMmnepus U ujeonorud. OnHa
Takke OblIa MPAKTUYECKU IOJHOCTHIO M30JIMPOBAHHOM OT BHEIIHETO MHpA.
Bot nodyemy 3ta Monens Mmoxet ObTh puMeHnMa. Ho Coserckuii Coro3 Obu1
JKECTKOHM CHCTEeMOM: IpeIoYTeHHE - MAapKCUCTCKAsl TEOPHS M XO3IHCTBEHHAs
MpaKkTHKa - ObUIO kecTKHM. CIlie-I0BaTeNbHO, MEPUOA aKCelepalyy, Koraa
MIPEANIOYTEHHE W TEHJCHLHUS CTAHOBATCS MPAKTHYECKH HENOKOJICONMBIMH,
MIPOU3OLIENI B HEBEPOSTHO KECTKUX YCIOBHSAX. DTOT MEPUOA IMPOXOIUI IO
ynpasienueM CrannHa. YCII0BHs CTalu emle 0osee >KeCTKUMHE M0CJIe TOTo, Kak
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CcHUCTEMa IEpEKUia CEPbE3HOE UCIBITaAHUE BTOPOM MUPOBOH BoiHOW. Ilocne
cMmept CrainHa HaCTYIHJI MOMEHT HCTHHBI - pedb XpylieBa Ha XX Che3ze.
Ho pexum TONbKO yCHJIMJICS, W HACTYNWI Nepuoi cymepek. Jorma Obuia
coxpaHeHa Omarojapsi aJIMHHUCTPAaTUBHBIM MepaM, HO OHa Oojee He
MOJJIEPKUBATIACh BEPOM B €€ MCTUHHOCTb. VIHTEpECHO, UYTO JKECTKOCTh
CHCTEeMBbl yBenu4miuach emie Oonpmie. [loka y pyias Haxoguwics >KMBOU
JUKTAaTOp, JIMHUSI KOMMYHHCTHYECKOW MapTUH MOINa OBITh M3MEHEHA TOJIBKO
IO ero Karpusy, HO Toraa ObUIa moTepsiHa rTHOKoCTh. B TO e BpeMs mpou3omniesn
0TKa3 OT Teppopa, U HavaJycs ciadblil mpolecc THUEHHU. MexXIy pa3iTudHbIMU
OopraHu3alusAMU HadaJlach TOHKA 3a BIAacThb. [IOCKOIBKY HM OfHAa U3 HUX HE
10JIb30BaJIach peajbHON ABTOHOMUEH, TO UM IIPUXOIUIIOCH 3aHUMAThCS YEM-TO
BpoJie OapTepHOTO OOMEHA C IPYTUMH OPTaHU3AIHSIMH.

[TocTeneHHO cOXKHAsI CHCTEMa MEXBEIOMCTBEHHOTO OapTepa 3aMeHHIIa
TO, 4YTO JOJDKHO OBUIO OBITh ILIEHTPAJIU30BAHHBIM I[IJIAHUPOBAHHEM.
OnHOBpEMEHHO pa3BUBAJaCh TEHEBAs YKOHOMHKA, KOTOpas MOJAEp)KUBaJIa U
3amoyiHsuIa NpoOesbl, OCTaBJIeHHbIE O(UIMAaIbHONW CHUCTEMOM. DTOT mepHon
cyMepek ObUI TeM, YTO ceifuac Ha3bIBaIOT IMepHoIoM 3actos. HeanexBatHOCTh
CHCTEMBI CTAHOBUJIACh BCE D0JIEe OUEBHIHOM, POCIIO CTPEMIICHUE K pedopMam.
TopbayeB cTam pPyKOBOMUTENEM MAPTHH. DTO OBLT MOBOPOTHBIA MOMEHT.
Pecdopmbl yckopmiu mpouecc AE3HHTETpalui, MOCKOIBKY OHM BBENH WU
Y3aKOHWIN aJbTEPHATHUBBI, B TO BPEMS Kak JJI CBOEr0 BBDKMBAHMS CHCTEMA
Hy)XJajjaCh B OTCYTCTBHHM aJbT€pHAaTHUB. OKOHOMHYECKHE pedopMBbI
MPOJIEMOHCTPUPOBAIN TMOTPeOHOCTh B HoJUTHYecKHX pedopmax. C
HACTYIJIEHUEM IEPECTPOUKH U DIACHOCTH IPOLECC AC3UHTErpaliui BOLIEN B
3aKIJIIOYUTENBHYI0 CTaJIMI0, TPUBEAsS K KaracTpo(UUEeCcKOMY YCKOPEHHIO,
KyJbMHHAITEH KOTOPOTO OBUT MOTHBII KOJIIAINIC CHCTEMBI.

VYnuBuTenpHas dyepTra 3TOH IOCIEA0BATEIBHOCTH COCTOUT B TOM, 4YTO OHA
BEZIET HE OT COCTOSHUS, OJIM3KOT0O K PABHOBECHOMY, K COCTOSTHHIO, 1aJIEKOMY OT
PaBHOBECHOIO, a OT 4YpPE3BbIYAHHOM J>KECTKOCTH K IPYrodl KpalHOCTH - K
PEBOJIIOLIMOHHBIM U3MEHEHHUSAM.

Takum 06pa30M, OHA OTJIMYACTCH OT MOoCJeaA0BaATCIbHOCTH MOABEMOB
H CIIaJi0oB Ha (l)l/lHaHCOBLlX PBIHKaX.

dakTrdyecku HeT. Sl MOry yKka3aTh Ha OIMH Cliydail Ha ()MHAHCOBOM PBIHKE,
KOTOPBIA MOXHO CUMTaTh ITOXOKUM. XOTHTE BEphTE, XOTHUTE HET, HO 3TO
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6ankoBckas cuctema CoenuHenHbix lllTaroB. OHa Takxke mpomuia MyTe OT
Ype3BBIYafHON JKECTKOCTH K dYpe3BbIYaiHON m3MeHumBocTH. [Iporecc Obun
CXOAHBIM, HO IIel B OOpaTHOM HAampaBlIeHHHM: OH Hadajcs C KpU3uca U
3aBepmuiics mnoabemMoM. bankoBckas cuctema CoeaumHeHsbix [llTaToB
nepexxuia kpu3uc B 1930-x rr. Ona crana xopomo perynmupyeMoit. CTpykTypa
3TOHM OTpaciu ObUIa MPAKTUYECKH 3aMOPOXKEHA BCIIEACTBHE CTPOTHX MPaBUIL.
Pacmmpenne 3a mpedensl TpaHMI] INTATOB 3alpeInajoch, a B HEKOTOPBIX
mTarax ObLJIO 3ampelnieHo Jake co3aaBarh (uIMaibl OaHKOB. YPaBISIONIHE
ObUIM CEepbE3HO TPaBMHUPOBAaHBL. be30macHOCTh cTajla BaKHEUIINM
COOOpaKeHHEM, MEPEeBEIINBAIONIMM HWHTEPEChl POCTAa WM MOJydYeHHS
npubsUIeil. Bsiplii OmM3HeC mpHUBIEKad W BSNBIX JIIOAEH, B OTpaciu
IpaKTHYeCKH He HaOiroganock mporpecca WiM WHHOBanui. MHBeCTOpHI
UTHOPUPOBAJIN OAHKOBCKHE aKIIUH.

OTU ycnoBUs coxpaHsuich 70 Hadana 1970-x rr. HecMoTps Ha BHemiHe
CIOKOWHYIO KapTHHY, Ha3peBajil TEepeMEHBL. BBIpocio HOBOE MOKOJECHHE
0aHKUPOB, TMONYYUBIIUX oOpasoBaHue B OuszHec-mkonax. OHH ObUTH
3aMHTEPECOBAHHBI MPEX/E BCEr0 B HUTOTOBBIX MPUOBLIAX. BroxHoBIAOLIINM
LEHTPOM HOBOM ILKOJII MbIIUIEHHsT ObUT HbIO-HOpkckuid First National City
Bank. Cneuuanuctsl, NpOLICAIINE TaM IOIrOTOBKY, MEPEXOIWIM B Jpyrue
0aHKM W 3aHUMAJIU TaM KIIOYEBbIE IIOCTHl. BBOAWINCH HOBBIE BUABI
(MHAHCOBOM JICATENBHOCTH, W HEKOTOpble OaHKU Hadaiu OoJiee aKTUBHO
UCIIOJIb30BaTh CBOM KalMTal U J0OMBAJINCh OUYEHb 3aMaHYHMBBIX PE3YJIbTATOB.

Boutu cienansl HEKOTOpBIE MPHOOPETEHNUS B MIpe/iesiaX TPaHHMIl IITaTOB, YTO
NPUBENO K CO3JaHUI0 Oojiee KPYMHBIX opraHu3ainuil. KpymHele GaHku, Kak
MIPaBUJIO, IPUBJICKAIN CPEICTBA, IPEBBIMAIOIINE UX YCTaBHOW KamuTanl B 14-
16 pas3, a Bank of America ymamoce mnpuBieds cpeactBa, B 20 pas
NpeBBIIAIOIIME €0 YCTaBHOM KanuTai. JloXon Ha KanuTal B Jy4lIMX OaHKax
npeBbicun 13%. B nmro6oii npyroil oTpaciau TakoW JOXOI Ha KamuTad,
COTIPOBOXKIAIONINI POCT JOXOAa Ha aKIuu, npeBbimaromuii 10%, mpu
IpoJaxke akIUil HEMPEMEHHO BhIpa3wiics OBl B 3HAUUTEIHFHON MPEMHH CBEPX
HOMHUHAJIBHON cTomMocTH. Ho akumn 6aHKOB MpoaBaiuchk ¢ HU3KOM npemMueit
Wi BooOIne 0e3 mpeMud. AHAIWTHKH, H3ydyaBIIKe OAHKOBCKHE AKIIWH,
MPHU3HABAIM HEIOOICHKY OaHKOBCKMX AaKIMi, HO OHH HE 3aMETWJIH, YTO
CUTyallusl yXKe Hayajla MEHATHCS, TOCKOJIBKY M3MEHEHHs, JIeXkKAallie B OCHOBE
3TOTO TMpoIecca, OBIIM CIMIIKOM MEIJICHHBIMHM, a JOMHUHHPYIOIIHE
MPEANOoUTeHN OBUIM CIMIIKOM CTa0MIBHBIMH. TeM He MeHee HEKOTOphIe
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OaHKH JIOCTUTIIM TAKOTO JTara pa3BUTHs, KOIJIa UM IPHUIILUIOCH HauyaTh OOPOTHCs
C OTpaHHYCHHMSIMH Ha O0BEM CpEACTB, MPHUBICKAEMBIX IO HMEIOIIMNACS
Kanutan. Ecnum oHM XOTenM mpomobKaTh PacTH, TO UM HEOOXOIUMO OBIIO
MIPOIOJDKATH MPUBIIEKATh JOMOTHUTENBbHBIA KalUTall.

B ator momenr First National City Bank npurnacun Ha 00es aHaTUTHKOB-
CIIEIUAMCTOB 1O IIEHHBIM OymaraM - coObITHE, HECJIbIXaHHOEe B OaHKOBCKOM
OusHece TOro BpemeHH. SI He OBbUI MpHIVIALIEH, HO A3TO MOOYIMIO MEHs
OMyOIMKOBAaTh OTYET, B KOTOPOM SI PEKOMEHIOBAN MPHOOPECTH MakKeT aKIUH
Haubosee 3(deKkTuBHO ympaBiIseMbix 0aHkKOB. B orduere 000CHOBBIBAIACH
CUTyalus, KOTOPYIO S TOJBKO YTO ONHUCAN, U YTBEPXKJAIOCH, YTO MPEICTOUT
OKUBIICHHE, CBA3aHHOE ¢ OAHKOBCKUMH aKLUSAMH, TOCKOJIBKY UX MEHEKepaM
OBUIO O YeM paccka3arh; ¥ OHM HE 3aMeUTUIN 3To caenarh. [loHsTus "poct
akiui" u "OaHKM" KazalMCh HECOBMECTHUMBIMH, THCal s TOTAA, HO 3TO
MPOTUBOpEUHEe OyIeT pasperieHo Onaromapsi ObICTPOMY POCTY KOTHPOBOK
0aHKOBCKHX aKITHH.

bankoBckHMe akIMM JIEWCTBHUTEIBHO CHIIBHO MOAHSUIMCH B 1982 I, u
moy4ui okojio 50% mpubsiM mo cBouM akiusM. HexoTopeim u3 Hanbonee
aKTHBHBIX OQHKOB yJaJoCh NMPHBJIEYb JOMOJHHUTENbHBIN Kanmutan. Eciau Obl
IpoIiecC NMPHUBICUCHUS KalluTala MyTeM MNPOAaKH aKIMi ¢ MpeMHueil cepx
HOMHHAJIBHOH CTOMMOCTH CTall CTaOMIIBHBIM, TO OAHKH MOIIIH Obl YCTOIYHBO
pacIIUpATECS U 3BOJIIOLUS OAHKOBCKOM CHCTEMBI cliefoBana Obl MOIETH,
OMM3KOH K DPaBHOBECHOH. DTOT mpollecc eaBa Havaics, korma B 1973 r
npousoliea mnepBelii HedTsHOW Kkpusuc. HaOupana cuny wuHQmALUS,
MIPOLICHTHBIE CTABKH POCIH, U J0X01a B pasMepe 13% Ha kanuTan ObLIo yiKe
HE/JIOCTaTOYHO, YTOOBI IO3BOJNIUTH OaHKaM IIPOJABaTh AaKIMH C TPEMHUEH.
OpHUM M3 TOCJEICTBUI MepBOro He(TIHOTO KpHu3uca ObUIO 3HAYMTENLHOE
YBEJIMUYEHHE TOTOKA CPENCTB, MOCTYMAMIKMX B HE(TEI0OBIBAIOIINE CTPAHBIL.
D70 OBIJIO HAYaJIOM MEpHOJA MOMIOMICHHS HE(PTEI0UIApPOB U BEIIUKOro Oyma
MEXIYHApPOAHBIX 3aiiMOB 1970-x TT., KOTOpBI 3aKOHUYWICS MEKCHUKAHCKUM
kpusucoM B 1982 r. Kak Buaure, 6ankoBckas cucrema CoequaeHHbix [lTaro
TaKKe MpOLUIA OT OJHOW KpalHE! TOYKHU A0 APYIOH, YIyCTHB BO3MO)KHOCTb
BoiitTi B 1972 1. B mepuo| pocta, GIM3KOro K paBHOBecHOMY. [lonbem u cnan
OankoBckoil cucrembl CoennHeHHbIX 1ITaToB 1IIM MapajuienbHO MOABEMY H
cnany Coserckoro Coro3a.
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10 morpsicarome. Sl HMKOrIa He AyMaJ O NAPAJLIETH MEKAY
CosercknM Coro3om u 0ankoBckoii cucremoii Coeqnnennpix ITaTos.

Orto ymuButenbHO. Ho He maBaiite aHajoruu yeieub ceOs. B peanpHOM
MHUpE 0YeHb PEIKO MOJKHO BCTPETHUTH SBHBIE MMOCIIESIOBATEILHOCTH TIOABEMOB 1
cmanoB. Kak coBerckas cuctema, Tak ¥ OaHKoBckast cucremMa CoenMHEHHBIX
[[ITaToB OBUTH AOCTATOYHO 3HAYUTEIHHBIMU W JOCTATOYHO W30JINPOBAHHBIMH
cuctemamu. OHU 00e TO3TOMY OOJaAanyd MpHU3HAKAMH TTOJTHOMACIITAOHBIX
MOCJIEAOBAaTEILHOCTE IOABEMOB W CHAgoB. B 3TOM M 3akiodaeTcs HUX
cxoacTtBo. OHM HHTEPECHBI KaK TEOPETHYECKHE NPUMEPHI, MOCKOJIBbKY
MOKa3bIBAIOT, YTO YEpeloOBaHHWE MOoAbeMa W Crhaja He MPOCTO BEAET OT
COCTOSTHUS,0JIM3KOTO PaBHOBECHOMY, K JUHAMHUYECKOMY nucOamancy. B oty
CMEHY COCTOSIHUH MOYKET TaK)Ke BKJIFOUAThCS CTaTHYECKash HeCTaOUIbHOCTh. B
9TOM Ciy4ae TMepHoJ] YCKOPEHHUS TPOSBISIETCS KAaK TEPUOJ TOBBIIICHHON
skecTkocT. Ho He HafieliTeCch BCTPETUTH MHOTO MMPUMEPOB TTOTHOMACIIITA0OHBIX
MOBEMOB M CIHAJ0B B PeaIbHOM MuUpe. Takux MpUMEpPOB OUY€Hb HEMHOTO, a
€CII OHU U €CTh, TO JIOCTATOYHO JAJICKH APYT OT Apyra. CUCTeMBI JSHCTBYIOT
He B m3ojsanun. Kaxkmas cucremMa MMeeT MOACUCTEMBI M SIBJISICTCS CaMa YacThIo
0oJiee KPYIMHON CHCTEMBI, Ha3bIBAEMON PEabHOCTHIO. Pa3mUYHbIE CHCTEMBI U
MOJICUCTEMBI B3aMMOJICHCTBYIOT APYT C APYTOM.

Henasno B Hayke Hayaio pa3BHBATLCS HOBOE HAIpPaBlIEHUE, HA3bIBAEMOE
TEOpUEH CIIOKHOCTH, TEOPUEH 3BOJIIOLIMUA CUCTEM, WIHM Teopueil xaoca. s
MMOHWMAaHUS UCTOPHYECKOTO Mpoliecca ATOT MOIXOM HAMHOTO IOJIe3HEe, YeM
TpaAMIIMOHHBINA aHaNMUTHYeCKui. K coxasieHunto, TIsiis Ha MU, MBI B OOJIbIIIEH
CTENEeHN PYKOBOJACTBYEMCS aHAJUTHUUYECKHUM HAyYHBIM MOAXOIOM, UYEeM
crnefoBano Obl I HAIed >ke€ TOJIb3bl. DKOHOMHKA CTPEMHTCS OBITh
aHanuTH4YeCcKOM Haykoil. Ho Bce ncrtopuueckue npoueccesl, BKIOYasi JTMHAMUKY
(hMHAHCOBBIX PHIHKOB, SBISIOTCS KOMIUIEKCHBIMHA M HE MOTYT OBITh TIOHSATHI Ha
OCHOBE AHAJIMTUYECKOTO HaydyHOTo moaxona. Ham HeoOxomuM abcomoTHO
HOBBIH MMOIXOM, ¥ MOSI TEOpHUs PE(ICKCUBHOCTH SIBJISCTCS JIAIID [IEPBBIM II1a-
TOM B OTOM HampaBieHud. K Momenu TOapeMOB M CMAgo0B HE CIEAyeT
OTHOCHUTKCSI CITUIIKOM cephe3Ho. OHa Hy)KHA JIMIIG IS WUTIOCTPAIlUU U He
JIOJDKHA KCIIONB30BAaThCS B KadecTBE (DOPMBI, KOTOPOMl pPEaNbHOCTH SKOOBI
JIOJKHA COOTBETCTBOBATh. OJHOBPEMEHHO MPOUCXOJUT MHOTO Pa3TMYHBIX
MPOIIECCOB, OJHM -TUHAMHYECKHUE, NPYTHe - CTaTHYEeCKHE, a HEKOTOpPhIE -
MOYTH paBHOBECHBbIE. B3aumoaelcTBHE MEXIYy HHUMU JaeT Hadajlo
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JMaJbHEHIINM IpolieccaM, KOTOpPBIE MOAPA3ICNSIOTCA Ha TE XXE CaMble
KaTerOpuHU.

IT0 CTAHOBUTCH YK CJIMIIKOM a0CcTPAKTHbIM. MOXKHO JHM Ham
paccMOTpeTh KaKue-HUOYIb KOHKpeTHbIe pUMephbI?

Byny pan, HO mpexne s xoren Obl chaenmarb ogHO obmiee 3ameuaHue. B
ciyuyae nucOanaHca, WIM HApYIISHUS PABHOBECHSI, SKOHOMHUCTBI TOBOPST O
MOTPSICEHUAX, WK 00 SK30T€HHOM, WJIM BHEIIHEM, BIUSHUH. [leMOHCTpUPYs
CyILICCTBOBaHKME OO0Jice WIIM MEHEE H30JIMPOBAHHBIX IOCIICIOBATEIBHOCTEH
IMOJbEMOB U CIIJ0B, S, HAACIOCh, CyMEN I0Ka3aTh, YTO ITOT AUCOATaHC HE
00s13aTeNIbHO IPUBHOCHUTCS M3BHE; OH MPUCYII HECOBEPIICHHOMY TOHUMAHHUIO
YYaCTHHKOB IporeccoB. VHbIMH ciioBaMH, (DHHAHCOBBIC PHIHKH SIBJISIOTCS
BHYTPCHHE HECTAaOMIBHBIMH, U HIES TCOPETHUYECKOTO PABHOBECHs, KOTOPOE
YCTaHOBWJIOCH OBI, ecni Obl Moria paborarh uped, .. He Oyab OHa cama
pe3yJbTaToM HaIIero HeCOBEPIICHHOTO MOHMMAaHHMSI.
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MoskeTe JiM Bbl TOUHee NMOSICHUTH, KAKUM 00pa30M Bbl NPUMEHseTe
TEOPHIO YepeJOBAHUS MOIBEMOB H CNA10B K (PMHAHCOBBIM phiHKaM? [la-
BaiiTe MOroBopuM 0 Bamem HaudoJiee u3BecTHoM ycnexe. Kak Bam yna-
JIOCh BOCIOJIb30BATHCSI KPU3HCOM ()yHTA CTePJUHIOB?

@DyHT CTEpIUHTOB, KaK BBl 3HAETE, OBUT YaCTHIO €BPOIEHCKOr0 MEXaHU3Ma
obmeHHBIX KypcoB (ERM), 1 3TOT MexaHN3M (DYHKIIMOHHUPOBANI B YCIOBHUSX,
OIM3KHUX K PaBHOBECHIO, B TEUCHNE JJOBOJIBHO JIUTEIHFHOTO NIEPHO/Ia BPEMEHH.
310 OBITa AEHCTBUTEIBHO MPOAYMaHHAs, KOMIUICKCHAsI CHCTEMa, KOTOpast T103-
BOJISIJIA YaCTO BHOCHTH KOPPEKTHBBI, HO 3TH KOPPEKTHUBEI HE OBLIN CTOJb CEpPb-
€3HBIMH, YTOOBI OMP)KEBBIC HTPOKH, BPOAE MEHS, MOTJIH MOIYyYUTh B PE3yJIbTa-
TE€ 3HAYUTENBHYIO MPHOBUTE. JTO OBLIA ITOYTH paBHOBECHAs CHCTEMa, U OblLIa
OHa HACTOJIFKO XOPOIIIa, HACKOIBKO BOOOIIIE MOXKET OBITH XOPOII MEXaHHU3M 00-
MEHHBIX KypcoB. 3areM npousonni kpax Coserckoro Coro3a 1 00beIHHEHNE
I'epmanny, U crcTeMa Iomnana B COCTOSHUE AMHAMHUUYEcKoro aucbananca. Co-
IIaCHO MOE€H Teopuu, TF000H pexXxrM 0OMEHHBIX KYpPCOB COACPIKUT OIHOKyY. B
ERM Takxe cymecTBoBajia CKpbITas OIIMOKa, HO OHA CTajla OUYEBH/IHOM TOJb-
Ko mocyie oObenuHeHns lepmanmu. OmmOKka 3akigodagach B TOM, YTO
Bundesbank urpan B 3T0l crHcTeMe NBOWCTBCHHYIO POINb: OH OBLI OOHHUM U3
"saxopeit" ERM, a Taxke Mo KOHCTUTYITUH 3aIUTHUKOM CTa0MIEHOCTH HEMeEIl-
KOW BaJIOTHL. B TeueHne moutn paBHOBecHOro mepuoaa Bundesbank mor nr-
patb 00€ PO OXHOBPEMEHHO, HE CTAJIKUBAsCh ¢ 0COOBIMH mpobiemamu. Ho
obbenuHeHNe ['epMaHny, KOTOpOE MPHUBENO K OOMEHY BOCTOYHOTE€PMAaHCKOH
BJIIOTHl HA HEMEUKHE MapKH IO CIMIIKOM BBICOKOMY KYpCy, CO3/1aI0 KOH-
(ITUKT MEXTY 3TUMHU ABYMS pOISIMH OaHKa: €ro KOHCTUTYIHOHHOH pONBIO U
ero posbto "saxops" ERM.
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Ho Bennb Kypc¢ o0MeHa BOCTO‘[HOFBpMaHCKOﬁ BaJIIOTbl HA HEMCIUKHEC
MapKu OBbL1 OCHOBAH CKoOpee HA MOJTUTUHIECCKUX HEeJaAX, YeM Ha IKOHOMMU-
YyecKoii pe€ajJbHOCTH.

CogepinenHO BepHO. M BMBaHNE OTPOMHOT0 00beMa Kanurajia u3 Bocrou-
Hoii 'epmanun B 3amaiHyo cO3/1aJ0 CHIbHOE HHAIAIMOHHOE JJABICHHUE B 3KO-
Homuke ['epmannu. Bundesbank Obut 00s13aH - 10 KOHCTUTYIIHMH, & HE TOJIBKO B
CHUITy 3aKOHa - MPOTHUBOACHCTBOBATH 3TOMY JABJICHHUIO, MOIHSIB MPOLIEHTHBIE
CTaBKH, YTO OH M CJiesian BechMa aHepruyHo. Ho B 310 Bpems EBporma B niesom
u BenukoOpuTaHus B 4aCTHOCTH HaXOAMIIUCH B TITyOOKo# aenpeccuu. ['epman-
CKasl TOJTUTHKA BHICOKMX MPOLIEHTHBIX CTABOK ObLIA COBEPIICHHO HEMpUeMJIe-
Ma JiJIsl YCIIOBHUH, KOTOpBIE cyliecTBoBanu Torna B EBpore. Bo3Huk KoH(IHMKT
Mexay possimu Bundesbank, HO coriacHO KOHCTHTYIIUH BOIIPOCA O TOM, KaKOMH
POTH CIIENOBANO OTJAaTh MPEANOoYTeHNE, He cymecTBoBajgo. Co3HATEeIbHO Ke-
CTKasi KPeIUTHO-/ICHEXKHas! TIOJIMTHKA B TOT MOMEHT, KOTJIa OCTallbHasl 4acTh
EBporbsl Haxonuiiach B ienpeccuu, He no3poiuia Bundesbank ciyxuts "sxo-
pem" ERM. Oto npuBeno ERM, KoTOpEIil eiicTBOBAT B IOYTH PAaBHOBECHBIX
YCIIOBHSIX, B COCTOSIHUE TMHAMHUYECKOTO TucbaaHca.

[poune koH(IUKTHI ycyryOum cutyanuio. CyliecTBoBaa KOHQIUKT MEX-
ny xanmyiepom Kosem n Bundesbank mo moBoay kypca oOMeHa BOCTOUHOTEp-
MaHCKOM BaJIOTHI Ha HEMEUKHE MapKH, a TaKKe OTHOCHUTEIBHO crocoba ¢u-
HaHCUpOBaHMs GuHAHCOBOTO Neduuura. Ho KOH(IUKT 3aien HaMHOTO IIy0-
xe.

Korma mpousomen pacnag Coserckoro Coro3a, kanigiep Konb ormpaBuiics
k npe3ugenty Opanin MutTepany ¥ 3asiBUI, YTO XOTEN OBl MPOBECTH 00be-
nuHeHne ['epmannu B eBporeiickoM koHTekcTe. OHM 00a COITIACHIINCH C TEM,
4TO CTpyKTypa EBponeiickoro coobmiecTa momkHa ObITh yeuiieHa. [Ipembep-
MUHHUCTP TITUEp KaTeropuuecKy He coriacuiiach ¢ 3TuM. [locnenosanu Hamps-
JKCHHBIE TIEPETOBOPHI, PE3YIIBTaTOM KOTOPBIX cTajJo MaacTpHXTCKOE corvaie-
uue. IloMruMo Bcero mpodero, 3T0 COITIAllICHUE ONMPEAETIIO MEXaHU3M CO3/a-
HUS €IMHOW €BPOIEHCKONM BAIOTHI, KOTOPBI OKa3ajcsi OCHOBaH Ha ITyOOKO
OIMO0YHON KOHIICTIIIHH.

[Ipennaraemas obmeeBponetickas Bamora (EMU) O6bu1a cMEpTHBIM PHUTO-
BopoM Bundesbank, mockonbky oH f0ikeH ObLT Obl IepenaTh CBOM 00sI3aHHO-
cti European Central Bank (EBporeiickoMy 1ieHTpaibHOMY OaHKY). MOXKHO
TOBOPHTH 0 TOM, uTo European Central Bank moymkeH ObLT cTaTh 1yXOBHBIM Ha-
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ciennrkoM Bundesbank, Ho 3To crnaboe yrerieHue Al OpraHu3anny, KoTopas
obnasaer U Moyb3yeTcsl Ype3BblUaiiHO MIMPOKUMH MoHOMouMsMH. Kaxercs,
OpraHu3aIlsIM BHYTPEHHE IMpHCYIIe cTpemiieHne K 6eccMmeptuio. OHu Gonee
CKJIOHHBI K COXPaHCHHUIO PEAKUX BUAOB, YEM J'IIO6BIC Apyrue€ opraHu3Mbl. Ma-
ACTPUXTCKOE COTJIANICHHE T[OCTAaBUJIO TMOJ Yrpo3y CyIIeCTBOBaHUE
Bundesbank. Takum o0pa3oMm, CyIiiecTBOBajl KOH(IMKT B OTHOIICHHH 3THX
TpeX BOIMPOCOB: BO-NEPBBIX, | epMaHUMN TpeboBanack MHAsT KPEIUTHO-ICHEXK-
Hasl TOJIMTHKA, YeM OCTajbHOM yacTu EBpombl; Bo-BTOpBIX, Bundesbank Obu1
CTOPOHHUKOM WHOW OIOKETHOW MONMTUKH AJis [epMaHuu, 4yem Ta, KOTOpOi
cinenosan kaumyiep Konb; u B-Tpethux, Bundesbank 6oposicst 3a co6cTBeHHOE
BbDKHMBaHKE. [To-MoeMy, u3 Tpex KOH(ITUKTOB TPETHI 0CO3HABAJICS MEHee BCe-
T0, HO MMCHHO OH OKa3aJiCiA pCIIarolInM. KOH(I)J'II/IKTBI THUXO KUIICJIN B TCUCHHUEC
HEKOTOpOro BpeMeHH; HakoHell, B 1990 r., npousonuio oobeanHenue ['epma-
HUH, HO KPU3HUC JOCTUT arores Toiabko B 1992 1. Bee, kTo 3Ha1 00 3TOH Apame,
MOIVIM HaOJIOZaTh €¢ Pa3BUTHE.

Onumure codbITHS, KOTOPbIe NMPUBEIH K ceHTAOpIo 1992 r., korga y
BAC BlepBble BOBHUKJA MBICIb, YTO MaJeHHe (PYHTA CTEPJIHMHIOB HEU3-
0esKHO.

51 nonyuun nepByto nojckasky ot npesugenTa Bundesbank I1lie-3unmke-
pa B peun, KOTOPYIO OH IIPOM3HEC Ha OJHOM IpecTIKHOM cobpannu. OH cKa-
3aJl, YT0 MHBECTOPHI OMIMOAIINCH, KOT/Ia TOJIaraji, 4To K0 (eBpoIeiicKkas Ba-
mtotHast eaununa, ECU) Oyner dukcupoBaHHbIM HabopoM BamtoT. OH, B 4acT-
HOCTH, HaMEKaJl Ha UTAJIBSHCKYIO JINpPY, KOTOpas ObUIa TOBOIBHO HECTAOMIIb-
HOM. 5] cipocw ero mocie BRICTYIUICHHS, HPABUTCS JIM €My HAes K0 Kak 00-
IIel BaJIFOTHI; OH CKa3all, YTO €My HPaBHUTCS WIEs, HO He HPAaBUTCS Ha3BaHHE.
OH mpenmoyuTan Obl, 4TOOBI 3Ta BaJOTa Ha3bIBAIACH MAPKOU.

S moHsA, 9TO UMEHHO OH XOTelN cka3zaTh. OH MpHU3BIBAN HAC UTPATh HA I10-
HIDKEHHE UTANTBSHCKON JIUPHI, B (QaKTUIECKH UTAJbSHCKAS JHpa OblTa UCKITIO-
YeHa U3 MeXaHN3Ma 0OMEHHBIX KypcOB. DTO OBIJIO OYEBHIHBIM IMPHU3HAKOM TO-
TO, YTO CTEPIHHT TaKkXKe ysa3BUM. Kpome Toro, mpuObLIb, KOTOPYIO MBI ITOTyYH-
JIM TIPY TIPOZaKe JIUP CO CTaBKOM Ha IMOHIKEHHUE, J]ajla HaM 3ar1ac, OUpasich Ha
KOTOPBIM MBI MOIJIM PUCKOBATh CO CTEPJIMHIOM. $1 HE TOMHIO TOYHOI MOCIIEN0-
BaTeIBHOCTH COOBITHIA. BOTr a1 MHE Upe3BhIYaifHO KOPOTKYIO ITAMSTH, YTO T103-
BOJISIET MHE MIMETH JIeJI0 He C MPOIUIBIM, a ¢ OyaymuM. Sl IOMHIO OTpHUIaTeNb-
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HBIN pe3yibTar rojocoBanus B JlaHuu no moBoxy MaacTpUXTCKOTO corfamie-
HUSL M CTPAaHHBIC MEPETOBOPHI BO BPEMs YHMK-3HIAA mepen pedepeHIyMoM BO
®pannuu. [To Mepe TOro Kak JaBjeHHE Ha CTEPIUHT POCIIO, TIOJI0KEHUE CTaHO-
BWJIOCH JICCTBUTENHLHO MHTEPECHBIM. [Iporiecc qocTUr KyJbMUHAIUHU, KOTJa
MIPaBUTENICTBO BennKoOpUTaHWU YBEIWYHIIO TPOICHTHBIE CTaBKU Ha 2%,
YTOOBI 3aIIUTUTH CTEPJIUHT. DTO OBUIO aKTOM OTUYASHUS, KOTOPBIH MOKa3aj HaM,
YTO MO3UIHsI BenmukoOpuTaHUU HEyCTOWYHMBA. ITO MOOYAMIO HAC MPOXOJIKHUTh
MIpONaXy CTEPIIMHTA B e1le 0oJblIeM oobeMe U OoJiee arpecCUBHO, YeM paHee.
D710 OB KOHEII: B MOJNJIeHb ObUIM MOBHIIICHBI MPOIIEHTHBIE cTaBKU. K Beuepy
CTEpIUHT oJxKeH Obul BRIATH 13 ERM.

Bamm KpUTHKH TOBOPST, 4TO BeTUKOOPUTAHNUS MOCTYNHJIA IPABUIb-
HO, MOJHSB NMPOIEHTHbIE CTABKH HAa 2%, U YTO 3TO cPadoOTaJIO Obl, €CIU
Obl Bbl He BOCHOJIL30BAJIUCH CUTyallMeil U He UIPAJIM HA TOHHUKEHHE
CTEepPJIMHIA BeCh JIeHb.

[Ipexne Bcero 310 OB HEOOOCHOBAHHBIN IIAT, TOCKOJIBKY €CJIA OBl OH HE
ObUT HEOOOCHOBAHHBIM, TO HAaIle "HCIIOIB30BAaHHE CHTYAIlMH'' HE BBIBEIO OBI
BenukoOpuranuio 3 ERM. Bo-BTOpsIX, CTaBKH Aefaiy He TOIBKO MBI, U TIPO-
Iecc BCe paBHO pa3BHBAJICS ObI OoJiee-MeHee B TOM K€ CaMOM KITIOUE, JTaxke ec-
1 OBl MEHs BOOOIE He OBUIO Ha cBeTe. BO3MOXKHO, YTO MBI CHITPANId CBOIO
poub B caMoM KoHIle, koraa Bank of England nozHsut ctaBkH, MOCKOJIBKY B 3TOT
MOMEHT PBIHOYHBIE YIACTHUKH MOTIIH 32a0€CIIOKONUTRCS, a Hallla pelIuTeIbHas
peakius Morya moOyIUTh TONITY K JeHCTBHIO. BEposATHO, MBI JIUIIH CJIETKa yC-
KOPHJIH TIPOLIECC, HO 51 YBEPEH, UTO B JIFOOOM CiTydae IMpOU30ILIO0 OBI TO JKe ca-
Moe.

Mo:xkeTe JiM BbI CBSI3aTh 3TH JAeilicTBHS ¢ Bauleil Teopueii?

Opranm3annonnas ctpykrypa ERM - Ta, koTopas neiicTBoBasia B T€UCHHE
JUTTEEHOTO BPEMEHHU B YCIIOBHSIX, OJM3KMX K paBHOBECHIO, - ObLTa OpoImieHa
B COCTOSTHME AWHAMU4YEcKoro aucOananca. Eme ognH 31€MEHT, 0 KOTOpOM 5
IOKa HE YIMOMHUHAJ, yCyTyOMII CHUTyaluio. JT0 ObUTa OmMMOKa B BOCTIPUSTHH
YYaCTHUKOB PBIHOYHOTO Tpoliecca. Eciu BbI MOMHHUTE, OpraHU3aI[H-HHBECTO-
PBI OKHJIAJIH, YTO OOBEMHEHNE EBPOTIEHCKIX BAIIOT OyAET MPOUCXOAUTH B XO-
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Jie OZIHOTO HENPEPBIBHOTO MPOILIECcCa, TO3TOMY OHH 3aKJIFOUUIIN, YTO OOMEHHBIE
KypCHI IOJKHBI KoJIe0aThesl 1ake MEHBIIIE, YeM paHblie. Bee mocnemmy mpu-
00pecTH BBICOKOIOXOHBIC OONUTAINY B 0oJiee claObIX BalfOTax. DTO CIENaio
ERM emie Oonee jkeCTKOM, YeM paHee, ¥ MPUBEJIO0 K PAJAUKAILEHOMY KPU3HUCY
BMECTO TOCTCIICHHOW KOPPEKIINH.

Bbl NOHMMAJIH, YTO BCe BOCIPHHUMAJIM CHTYAIIMI0 KAK JBUKEHUE B
CTOPOHY YMEpPEHHBLIX W HEOTBPATHMBIX M3MeHeHHWii. Bbl yBuaeau, Kak
HapacTaeT OrPOMHOE HECOOTBETCTBHE, MO3TOMY BbI YBHAEJIH 31€Ch OT-
pomHbIii Aucéananc. I1o3ToMy pemInau, YTO 3TO OMH M3 TeX CJIy4aes,
KOI71a BaM He00X0IUMO YBEJIHYHTH 0 MAKCHMYMa CYMMY HCIOJIb3yeMo-
r0 32JI0TOBOT0 KanuTaja. JTo 0bLJI0 Tak?

CogepIieHHO BepHO. 5] OBUT TIOATOTOBIIEH K CMEHE PEeXKMMa, B TO BpPEMsI KaKk
OCTaJIbHBIC NIEHICTBOBANIM B paMKax peXHMa CymiecTByommero. Bor mouemy, s
IyMaio, TOHUMaHKWE TOTO, YTO CHUTYalHs MOXKET NEePEKUTh PEBONIONMOHHBIC
M3MEHEHHs, 0Ka3aJI0Ch MOJIE3HBIM. BBl mOMHHTE, OpUTaHCKOE IPaBUTEIBCTBO
MIPOIOIIKAJIO 10 OCIEIHEH MUHYTHI 3aBEPATH OOIIECTBEHHOCTh B TOM, YTO M€-
XaHN3M OOMEHHBIX KypcoB HemokoneOnM. OHM MOTIIY MTOBIUATH HA HEKOTOPBIX
WHBECTOPOB, HO OHH OIPENeNICHHO He MOIIIN yOeIuTh HaC.

U BBI oka3zanuch npaBbl. CTEPJIMHT IeHCTBUTEIbHO YIAJ, U BbI 110-
JIYYUJIM HA 3TOM OrPpOMHYI0 NpuobL1b. Ho BBI Takike NpUBJIEK/IU K cede
OrpoMHOEe BHMMaHHe, 00Jiblllee BHUMAaHNeE, YeM KOIJIa-Jiu00 paHee, H J1a-
JIEKO He BO BCEM OHO ObLJ10 100poKeaTe I bHbIM. Bbl noaBepriucey cuib-
HbIM HaNajJKaM, UX CHJIy MOKHO COMOCTABUTH C MPHOBLILHOCTBIO JTOI
onepanun. Kak BbI Ha 3TO oTpearupoBaJu?

MHoro pa3 B KH3HH MHE IIPUXOANIOCH OOPOTHCS, HO 51 HE CKJIOHCH 3allly-
MaTh BAIIOTHBIE CIIEKYIALUH. S| CUMTAI0 MX HEOOXOIUMBIM 37I0M.

51 cunTaro, 9TO 3TO JTydIle, YeM BaJIFOTHBIE orpanndeHus. Ho yrudunupo-
BaHHAas BajroTa OblTa ObI erie Jryuine. Sl 3aMmuImach TeM, 9To s JeHCTBOBA B
paMkax mpaswi. Ecnu npaBuna HenpaBHIbHBEIE, TO HE S BHHOBAT B 9TOM, I10-
CKOJIBKY I - JIUIIb 3aKOHHBIN yYaCTHHUK UTPbL. DTO BUHA TEX, KTO YCTaHABIUBAI
npasmiIa. S gymaro, 4TO 3TO OYEHb YCTOWUMBAs M ONPaBAaHHAs MO3UIINS, U HE
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HCHBITHIBAIO a0COMIOTHO HUKAKHUX YTPBI3EHUI COBECTH M3-3a TOTO, YTO 3aHUMa-
I0Ch CIIEKYJIALMAMU Ha BaIOTHBIX Kypcax. Ho, kak s yxe ckaszai, s TakkKe U He
CUMTAI0, YTO OJIKEH IIPOBOIUTh KAMIIAHUIO B 3aILUTY BaJIIOTHBIX CIIEKYJISLUN.
MHe ecTh Kyza IpUIOKUTH CHIIBI, IOMUMO 3TOT0. 51 1ymaro, 94To B 00S3aHHOC-
TH BJIaCTEH BXOIUT pa3paboTKa CUCTEMBI, He IPUHOCAIICH NPUOBITH CIIEKYIISH-
Tam. Koraa cnekysstHThl ONy4YaroT NpUObLIb, BIACTH TEM WM UHBIM 00pa3oM
TepnAT nopaxenue. Ho oHM He XkenaroT NpU3HABATLCA B Heynadax. BmecTo
3TOTO OHHU CKOpEe NMPH30BYT K TOMY, YTOOBI IIOBECUTHh BCEX CIEKYISIHTOB Ha
YAUYHBIX (OHAPSIX, BMECTO TOTO, YTOOBI 3aHSITHCSI CAMOKPHUTHKON M TOHSTH,
YTO 7K€ OHU CaMH CJIEJIAIH HEBEPHO.

IoMor10 JiM 3TO Pa3BUTH TEOPUIO PeIEeKCMBHOCTH HA HOBOM YPOB-
He? Wnes 3aK/i04aeTcs B TOM, YTO YYACTHUK MOKET MOBJHUATH HA pe-
3yJbTAT, HO B 3TOM CJIy4yae YYACTHUK (paKTHYeCKH MPOBOUMPYET pe3yiib-
TaT. Bama Teopust ropoput: ""B3misiHuTe, BOT ysa3BuMas cutyanus. Eciau
BbI B /IOCTATOYHBIX MACIITA0aX NpUMeTe B Heil yuacTue, Bbl MOKeTe cjie-
JIaTh pe3yJbTaT npeackasyeMpiM''.

OH He OBUT CTOJNB YK IPEACKa3yeMbIM. Y TBEp)KIaTh, 9TO OH OBLT IpEACKa-
3yeM, MOXKHO TOJIBKO IIOTOM, HO HUKaK He 70 Toro. [loBeprre, ciekynsamuu He
JUIIEHBl PUCKa, U Pe3yIbTaT JajJeKO HeolpeaesieHHbIH. B mo0oM cirygae Ml
JIefICTBOBAIN HE aBTOHOMHO, MBI CJIEJOBAIHM NpPUKa3aM XO3SMHA CHUTYaIlUH
Bundesbank. BeposiTHo, MBI Jydliie Jpyrux IMOHUMAIH, KTO TOTAA ObUT XO35IH-
HOM CHUTyalllH, W Jy4Ille APYTHX BOCIPHHUMAIN MOCTYMAONINE CUTHAIBL. Y
MEHS HET COMHEHHUH B TOM, KTO PYKOBOJIMJI 3TOM OXOTOW. MBI MOTIIN OMINOATh-
cs1, monaras, uro Bundesbank onpeaenenno peurvn ciomats ERM, 94To6BI CO-
XPaHHUTb CBOIO POJIb B KAYECTBE OCHOBHOM HAIPABIIAIONIEH CHIIBI KPEIUTHO-JE-
HexxHoi nonutuku B EBporne. Ho 310 okaszanoch BechbMa IJIOIOTBOPHBIM 3a-
OMy>KICHUEM.

Kcraru, urpa emie He okoHueHa. EBporneiickuii BaJlfOTHBIN COI03 TTPOJOJIKA-
€T YrpoXarh cyliecTBoBaHuio Bundesbank kak opranu3zanuu, u, oka Mbl ¢ Ba-
Mu OecemyeM, oxoTa mpopoibkaercs. Jlommap ocrabeBaeT, YaCTUIHO BCIIECT-
BHE€ MEKCUKaHCKOTO KPU3HCAa, @ YACTUYHO BCIICACTBHE OYEBHIHOTO OCIA0ICHUS
sxoHomuku CIIA. Bundesbank npoBoauT kectkyto nonutuky. OH HelaBHO
OImyOIMKOBAJl OYEePETHON €KEeKBAapPTAIbHBIA OTYET, B KOTOPOM HUTHOPHUPYIOTCS
MTOCIICIHUAE OPTaHU3AIMOHHBIE M3MEHEHHUSI M OOPHCOBBIBAIOTCS TEPCIIEKTUBHI
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JlalIbHEHILEro y)KECTOUEHUs ero noauTuku B ['epmanuu. PesynsraroM siBiser-
Csl YCWJICHHE HEMELKOW MapK{ B COOTHOLICHHH CO BCEMHU €BPOIECHCKUMH Ba-
nrotamu. OpaHiry3ckuil ppaHk ociabeBaeT BCIEACTBHE CKAaHIAIOB U MaJleHUs
nomyisipHocTy banmnagropa. OgHUM K3 TOCIEACTBUH MEKCHKAHCKOTO KpH3Hca
apysieTca OercTBo kanutana u3 Mramuu. [To Mepe TOro Kak 3TH CTpaHbI IbITa-
IOTCSl TIOJIIEP)KaTh CBOM BAJIOTHI, OHM IMPOJAIOT JOJUIApbI, TEM CaMbIM eIlle
GobIie ocnabmss Kypc Aojuiapa o OTHOIIEHUIO K MapKe. ITO CaMOyCHITUBa-
IOMIMIICS IMKJI, KOTOPBIH IOMOMHUTENbHO yeunuBaeTcst Bundesbank. Ml Bety-
WK B OYEPEIHON MEpUoj BaJIOTHOW HECTaOMIBHOCTU. MBI HaOIIO#aeM 3a
9THM OaHKOM, MOCKOJIbKY OH SIBJISETCS HauOoJee 3HaUUTENbHON CHIION Ha Ba-
JIFOTHOM PBIHKE.

IT0 NMPOTUBOPEYUT Oﬁlllel'lpl/lHﬂTOMy MHCHHIO 0 TOM, UYTO BAJKTHbIC
TOProBubI oﬁnanamT 00JIbIITHM BJIMAAHUEM, YE€EM BJIACTH.

B ciydae ¢ Bundesbank 310 Tak. MbI TaHIlyeM, HO My3bIKy 3aKa3bIBalOT
OHU.

IloBceMecTHO CUHUTACTCH, YTO BbI CIOCOOHBI BJIUSITh Ha PBIHKMU.

ITocre xpm3uca hyHTa CTEPIMHTOB S CTAJN W3BECTEH KakK '"desOBEK, KOTO-
prrit cmomain Bank of England". imerHO 3T0 co31a710 MHE pEITyTaIliIo YeIoBe-
Ka, KOTOPBIH CIocoOeH BIUATH Ha phIHKKA. Ho Bo Bpemst kpusuca QyHTa cTep-
JIMHTOB s OBUT JIUIIB OTHIM M3 TOJIIBI - MOXKET OBITh, O0JIee BIUATEIEHBIM H 00-
Jiee yCIICIIHBIM, YeM OOJBIIMHCTBO, - HO TeM HE MEHEE JIMIIb OJHUM U3 MHO-
rux. [laxke ceffgac Moe BIMSHEE 1O OONBIIEH YacTH WILTIO30pHO. V3MeHeHHs
Ha PBIHKE MOTYT CBA3BIBATh C MOMM MMEHEM, KaK 3TO CIy4MJIOCh OTHAXKIBI C
3omotoM. Ho ecnu MBI IibITaeMcst MATH IPOTHB PHIHKA, MBI ITONIAAaEM B JIOBYIII-
Ky. DTO CIy4anoch cO MHOI HE OJHAXBI: MOCJIEAHIUM TaKHM CIydaeM Oblia
CUTyalusl C UEHOMU.

Ocraercs paxToM, 9TO PHIHOK OOpalacT BHUMAaHUE Ha TO, YTO MBI JIeJIaeM,
1 Ha TO, YTO s TOBOPIO. To, ITO MBI A€TaeM, OOBIYHO 3aTeMHSIETCS (PaIbIIUBhI-
MH CIIyXaMH, HO TOT ()aKT, YTO MOH 3asIBICHUS MOTYT BIUSTH HA PHIHKH, CTa-
BUT MEHSI B OUCHb HEyNOOHOE TOJIoKEHHE. 5] NOKEeH OBITh OUCHb BHIMATEIb-
HBIM K CBOMM 3asIBICHHUAM. DTO 3HAUUTENBHO YCIOXKHIET MOIO JKU3Hb.
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51 He NoOHMMAI0, IOYEMY.

51 Bepro, 4TO (PMHAHCOBBIE PBHIHKK BHYTPEHHE HECTAOWJIBHBL. S NOIKeH
OBbITh BHUMATEIBHBIM, YTOOBI HE BBI3BaTh HecTaOMIbHOCTH. Hanmpumep, xorma
(bpaHIy3ckuil ppaHK mona 1moj yaap, st JeHCTBUTEIBHO I10J1araj, 4YTo MOT BbI-
3BaTh €T0 Kpax, eciau Obl BCTymut B 60ps0y. Ho st moBes ce6st JOBONBHO TITYTIO.
51 pemmn Bo3aepiKaTbesl OT CIEKYISALUHA NMPOTHB (hpaHKa, YTOOBI UMETH BO3-
MOXHOCTB C/I€NaTh, KaK sl CYMTAIN, KOHCTPYKTHBHBIC MIPEIOKEHHUS. DTO IPUBE-
JIO K B/BOWHE HEYNAYHBIM pE3yJIbTaTaM: s MOTEPSUI BOSMOXKHOCTh IMOIYYHUTh
IpuOBLTL 1 0becrokom BiacTi OpaHuy CBOMMH KOMMEHTapHIMH erie 00i1b-
111e, YeM eCJIM ObI MPOCTO CIEKYIMPOBAN NPOTHB (paHka. DTO Aajo MHE YPOK:
BAJIIOTHBIM TOPTOBLIAM CIIEAYET COXPAHATh MOJTYAHNE W 3aHUMAThCSI CBOUM JIe-
JIOM.

B xoHIe KOHIIOB BbI 3asiBHJIM, YTO He cOOMpaeTech BO3/AEP:KUBATHCH
OT NMOKYIOK M npoaasx ¢ppanny3ckoro ¢ppanka, u HoJy4nJId HA ITOM He-
KOTOPYI0 NPUOBLIb.

He6ompuryro. Bo3aMoxxHOCTH NONMyueHMs! IPUOBLUTH K TOMY BPEMEHH CTalld
MUHHAMAaJIbHBIMU.

Ho ceiflqac, KOraa Bbl BUIUTE HOBbIC BO3MOKHOCTH TOJTYYCHUSA NMPH-
GLIJII/I, BbI B€/Ib, HC KOJIeﬁJISICl), HCIOJb3YyeTEe MX.

310 BepHO. B mociennuii pas st XopoIo ycBomaI ypok. [To3toMy cTaparch
BO3JIEP)KUBATLCSI OT OTKPHITHIX KOMMEHTapHEB. BeposATHO, MHE HE CIIEAYET TO-
BOPHUTH MHOTOE M BaM, HO K TOMY BPEMEHH, KOT/[a KHUra Oy/IeT OmyOInKOBaHa,
COOBITHS YK€ TPOU30MIYT U TO, UTO SI ce€iiuac roBOPIO, YKE HE CMOXKET MOBJIH-
STh Ha PHIHKH.
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Ho BbI gaeTe HEKOTOPbIC OTKPLITbIE KOMMCHTApHUHU.

Tonbko 1o MOBOY BOMPOCOB, IPEACTABISAIOIINX HHTEPEC IS IMUPOKOH 00-
mecTBeHHOCTH. Hampumep, st cTopoHHUK o0IeeBponetickoil BamtoTsl. Corac-
HO MOei TeopuH, Bce 0OMEHHbIE MEXaHU3MbI coJepKaT OomuOKy. EnnHCTBEeH-
HBIN MyTh criaceHnsa OOIIero phIHKa 3aKII0YAeTCs BO BBEICHUH 00IIei Bario-
Thl. U 51 cepbe3HO 1MOJ03PEBal0, YTO BBECTU OOIIYIO BATIOTY C MOMOILBIO MPO-
1[ecca MOCTENIeHHON KOHBEPTEHIIMH MOXKET O Ka3aThCsl HepealbHO, ITOCKOIbKY
CYILECTBYIOIIAs TEHICHIUS HallpaBJieHa Ha JUBEPIEeHINIO BAIIOT. DTO MOTpe-
OyeT MOIUTHUYECKOTO PEIICHHUS, PE3KOT0 IOBOPOTA, a TAKIKE ONpPECICHUS KOH-
KPETHBIX CPOKOB.

MbI roBopusin 0 Kpusuce GpyHTa CTEPJIHHIA KAK 0 IPUMepe CUTYallHH
nucoananca B EBpone. Ho B konue 1980-x rr. B Simonnu odpa3oBaJics He-
Kuii "HapbIB'', KOTOPBIIl ONpeaeTeHHO MOKHO CYHTATH JaJbHEBOCTOY-
HbIM BAPHAHTOM TOTO 3Ke siBJieHUsl. MosKkeTe 11 BbI IPOKOMMEHTHPOBATH
JJIS1 HAC 3Ty CUTYAIMIO U 1aTh HEKOTOPOE MpeICTaBJIeHNE, IIe MBI ceiiuac
HAXOAMMCS1, €CJIH MPUMEHUTDH K SINOHUM MO/IeJIb CMEHbI TOTbEMOB H CHa-
aoB?

310 MOoBONBHO OOJE3HEHHBIH BOIPOC, TOCKOIBKY S YBUAET (hMHAHCOBBII
"HapbIB", pa3BuBaOIuUiics B Smonuy, emie B cepenune 1980-x IT. v pentu, 94To
OH JIOJDKEH MPHUBECTU K KPHU3UCY. Sl cTan Urpars Ha IMOHIKECHHE Ha AMTOHCKOM
(hOoHIOBOM pBIHKE, ITOCKOJIBKY 51 OXKUAAJ, 9TO Kpu3nuc 1987 r. HauHeTCS UMEH-
HO B Snonmn. Ho on Hauancs B CILIA, u 51 00Hapy»XuJI, YTO ClIeNajl CTaBKH Ha
noHmxenue u B Snonun u B CIIA, 1 moxy4ns cepbe3HbIi yrap Ha 000UX phIH-
Kax oJHOBpeMeHHO. Ho mpupona 3Toil cMeHBI moabeMa CraioM Oblila COBEp-
IIEHHO OYEBHUIHOM.

B fnonum Torma CymiecTBOBaJ M OYEHb BBICOKHE CTaBKU COEpEKCHHH,
CHJIbHASI BAJTIOTA U UCKITIOYUTEIHFHO HU3KUH TIPOIICHT HHMIAIUH, POIICHTHEIE
CTaBKH T0 3aiiMaM, a Tak)Ke BBICOKHE KOTHPOBKU Ha (JOHIOBOM PBIHKE, KOTO-
pBI€ TTO3BOJISTN SITTOHCKHUM KOMIIAHWSIM TIPUBJICKATh KAIUTAl TPU OYeHb HU3-
KHX 3aTparax, 9TO B COBOKYITHOCTH /IaBAJI0 MM KOHKYPEHTHOE IMPEHMYIIECTBO.
B T0 e BpeMs1 orpaHHYCHHBIE 3eMeNTbHBIE PecypChl SIMOHNH, )KECTKHE 3aKOHEI,
HaIpuMep TaK Ha3bIBaeMble 3aKOHBI COTHEYHOTO CBETA, OTPAHUIHMBAIIN CTPOU-
TENBCTBO MHOTOSTAXKHBIX 3maHui. Takum o0pa3oM, Tam CyIIecTBOBaa (H3H-
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YECKUH ACPUIIUT KIIIbS, TOITOMY CTOMMOCTB XKHJIbsI POCa HAMHOTO ObICTpee,
4yeM 3apaboTHas riara. DTo nodyxKAano JroAel YBEIUUUBaTh COCPEKEHHS ISt
mpuobpereHus 1oMa. MBI IMETH JeT0 ¢ IeHCTBYIOIINM CaMOyCHITMBAIOITIMCS
MIPOIIECCOM, HalpaBJIEHHBIM Ha MaKCUMU3AINIO COEPEXESHUH 1 MUHIMH3ALINIO
pocTa ypOBHS XH3HU. DTO ObLT MEXaHU3M, pa3paboTaHHBIN C IENbIO ClenaTh
Snonuto BeAyiel SKOHOMHYECKOW CHIIOM B MUPE U B TO € BpeMs MHOAep-
KaTh pasMep BO3HATPAXKACHUS, MOIYyY4aeMOTro HampsDKEHHO paboTaromiMu
AMOHLIAMH, Ha OYCHb HM3KOM YpOBHE. JTO ObUT OueHb (PEKTHBHBIA Mexa-
HU3M, KOTOPBIA AEMCTBUTEIBHO IPENOCTaBUWII SIMIOHUN KOHKYPEHTHOE IIPEUMY-
IIECTBO NMPAKTUYECKH BO BCEM, HO, KaK BCE CaMOYCHJIMBAIOIINECS MPOLECCHI,
OH cozieprkan omuOKy. OH yBETHUUBAI Pa3HHUILY MEXIY JIIOIBMH, BIIAJICIOLTH-
MH JOMOM, H JIFOIBMH, JoMa He MMEIOIIMMHU. JTO CTaJIO PEIIaoel ConHaib-
HOH cunoif. COMpOTUBIIEHNE CUCTEME POCIIO JI0 TE€X TOP, MOKa HAKOHEI] HE BbI-
3BaJIO OUTHUYECKON OYPH U HE TIONOXKIIIO KOHEI] IPaBICHHIO JTHOepanbHO-/e-
MOKpAaTH4YEeCKOI MapTHUH, BBI3BAB U3MEHEHHE pekuma. [lepes 3TuM BO3HHK OT-
POMHBII 3eMeNbHBII OyM, KOTOpBIil ObLT Jaxe OoiblIMM, 4eM OyM Ha (oHIO0-
BOM pbIHKe. OH OB B UTOTE OTPaHUYEH, M HA PHIHKE HEJIBMYKUMOCTH HACTYIIHII
MaclITaOHbIN Claj, KOTOPBIA ObLI Takke OOJBIIUM, YeM craj Ha (pOoHIOBOM
pBIHKE.

51 HeBepHO OIEHUI BpeMsI HACTYIUICHHUS 3TOTO CHaja U MoTepresn Heyaady
B 1987 . Bym OBLT HCKYCCTBEHHO NMPOAJICH 3a mpernens! 1987 r. MunucTepcTBO
¢uHaHCOB npenoTBparTiio cnaf B 1987 ., HCKYCCTBEHHO NOAICPIKUBASI PHIHOK.
3areM OHO CO3HATEIbHO MPHUHSIIO MOJUTHKY BBIBO/A JHKBHIHBIX CPEICTB 32
MIpe/ieNbl CTPaHbL. Sl OMHIO BCTpedy C SMOHCKHM O(GHIHAIBHBIM JIUIIOM, KOTO-
PBIN pa3bsICHWI 3Ty MOAUTHKY MHE. OH cka3al, uTo kpusuc 1987 1. He Oymet
HMETh MOCIIEICTBIH, aHAJIOTHYHBIX Kpu3ucy 1929 1., mockoneKy SnoHus roro-
Ba BCTYNHUTH B OOPA30BABINYIOCS HHUIIY M MOCTABIATH JIMKBHIHBIE CPEICTBA
BceMy Mupy OHM XOTeld, 4TOOBI MX (PMHAHCOBAs SKCIAHCHSI COOTBETCTBOBAIA
9KCTIaHCUH MHIycTpHuaidbHOl. Kak BeI momuuTe, mocne 1987 r. amonckue 6aH-
KA CTald OCHOBHBIMM 3aMMOJIaBLlaMH B Mupe; kommanus Mitsubishi Real
Estate nprodpena Rockefeller-Center. Ho k aToMy BpeMeHH STIOHIIBI 000THAIIN
camux ce0s. SImoHcKuid prHAHCOBBIN "HAPBIB" MPOJOIIKAJ PacTH, a 3apy0exk-
HbI€ 3aliMBl M WMHBECTHLMOHHBII OyM uMenn nedandbHBIH KoHer. Korma
Japanese Central Bank B utore nomnsitascsi mpopBark 00pa3zoBaBiuuiics GpuHaH-
COBBIH "HapbIB", AMOHCKHE OAHKU OCTAJIUCH C OTPOMHBIM 00BeMOM Heobecte-
YEHHBIX 33JI0JDKEHHOCTEH, OT KOTOPOTO OHHU CTPAJaloT A0 CHX Iop. boipurma-
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CTBO (JMHAHCOBBIX MHBECTHIIHI 32 PyOEKOM 0Ka3aJoCh HEPEHTAOCIbHBIM, YTO
CTaJI0 BAXKHBIM (DaKTOPOM HeJaBHEH KPyIMHOMACIITaOHOM penaTpHaliy Karu-
Tana. Korjma Ha phIHKe HaKOHEI] BO3HUKIIA TCHICHIINSA K MOHMKEHHUIO, MBI €IIIe
OBLITM TOTOBBI €10 BOCTIONB30BATHCA. DTOT MOMEHT HacTyrmuia B 1990 . Ho s xo-
4y OTJaTh JOJDKHOE SITMOHCKHM BIIACTSIM: UM YAaJOCh MPOpBaTh (pUHAHCOBBIN
"HapbIB", U30exkaB Kpu3uca. ITO ObLI, BEPOATHO, CAMbIi KPYMHBIA "HaphiB",
KOr/1a-100 JIMKBUIMPOBAHHBIN MTPAaBUIILHBIM 00pa3oM, a He MyTeM KaracTpo-
(uueckoro kpaxa.

3aBepimJics JU cNaj HAa SIMOHCKOM (DOHT0BOM pPbIHKe?

Jlo HeaBHEro BpEMEHHU MBI 1oJIaraii, 4To Ja. Mbl Urpajiid Ha TOBBIIICHHE
Ha STTOHCKOM PBIHKE B TedeHue Oonbinel yactu 1990 1.

YTo 3acTaBHJIO Bac UI'PpaTh HA MOBBLIINICHUE HA ATIOHCKOM leHKe?

Ms1 cunrrany, uTo SAmoHus yXe mponuia mepro MacTabHOW KOPPEKIIHH.
B KoHIIe KOHIIOB, SMOHCKast SKOHOMUKA HAXOIWIACH B KPU3KCE B TEUCHHUE TIPH-
MepHO Tpex JieT. LleHsr Ha 3emiTio ymmainu, OaHKH OBUTH MOJTHOCTBIO BBDKATHI, a
KOTHPOBKHU (DOHIOBOTO pPBHIHKA ymajw Oojee, 4YeM HaIoJIOBHHY. SMOHUS mpH-
crocobmiack K M3MEHSIOMUMCS OOCTOATENbCTBAM, MepeMernas OOINBIIyIo
4acTh CBOMX IPOM3BOACTBEHHBIX MOIIHOCTEH B BOCTOYHOA3WATCKHE CTPAHEI,
rae ObUT M30BITOK JemeBON pabodelt CHITBL.

B nagane 1994 1. Mb1 chopmynupoBany THIOTE3Y O TOM, UTO STIOHCKUHN PBI-
HOK JTOJDKEH HauaTh MOAHWMATHCS, MIOCKOJIBKY SITOHCKAs SKOHOMHKA ObLTa Ha
TpaHH Havasa mporecca Bo3poxaeHus. Cucrema o0iagana OrpOMHBIM 3aI1acOM
JUKBUAHBIX CPEICTB, © MBI YyBCTBOBAJIM, YTO OTPOMHASI YaCTh 3THUX CPEICTB
JIOJDKHA TIOTIACTh Ha (YOHIOBEIN PHIHOK. W eHCTBUTENBHO, MBI TTOTYYIHIIN He-
KOTOPYIO IIPUOBLIb, UTPasi HO TIOBEIIICHHIE HA STOHCKUX (DOHTOBBIX PBIHKAX.

PaccmaTpuBajM JiM Bbl 3TO KaK HA4YaJI0 HOBOI0 LHUKJIA NMOAbeMa M
cnaxa?
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CoBceM HeT. JleiicTBOBaJIO HECKOIBKO MPOTHBOOOPCTRyrOmuX cuil. C ox-
HOW CTOPOHBI, CYIIECTBOBAJIa MEPCIEKTUBA Havyaja [UKJIA BO3POXKACHHS, YTO
03Hauano 0oJee BHICOKHE KOTUPOBKU Ha (hOHA0BOM phiHKe. C Ipyroi CTOPOHHI,
MIPOUCXOANIN BaXXHBIC CTPYKTYPHBIC U3BMEHCHUA, KOTOPBIC HETAaTUBHO BJIWAJIN
Ha KOTUPOBKHU aKHI/If/'I 1 KOTOPBIC MOITIM pa3BUTHCA MMOJTHOCTBIO, @ MOITIM U HE
pa3BuThCs. Bo3pokaeHue ObLIO0 OCTAHOBJICHO YCHIICHUEM HEHBI, KOTOPOE He-
TaTHBHO BO3JCHCTBOBAJIO HA POCT JI0OXOZOB M SKOHOMHUYECKYIO aKTUBHOCTh. He
CYyIIIECTBOBAJIO KaKOW-JIMOO YETKO OMPEEeICHHON TeHACHIIUU. Y Hac He ObLIO
YCTKOT'O MPEACTABICHUA O TOM, KAKUM MOXCT OBITh pe3yabTar. Mp1 uiib onry-
MbI0 HAXOJMJI M I0pOry. MBI paccMaTpUBalIM 3TO KaK PHIHOK, TPeOyIOIuUii Be-
JIEHHsI TOPTOBBIX OIeparii, 0TO0pa EHHBIX Oymar miu 6e3aeicTBus.

Korna y Bac HeT 4eTKOro NMpeacTaBJieHus 0 PbIHKe, BbI MPeInoYynTa-
eTe BO3JepPKUBATHCS OT KAKUX-JTH00 JeicTBUii?

3Ot0 BepHO. Benp 4eTko M MONHOCTHIO Pa3BUBAIOMIASCS CMEHA IMOAbEMA H
craza ObIBaeT peaKo. PBIHKHM, Kak MpaBmiIO, Pa3BUBAIOTCS TONYKAMH, HPUHH-
Masi KaKMe-TO TUIOTE3bl, a 3aTeM OTKa3bIBAIOTCA OT HHUX. MBI IBITaeMcs yIo-
BHTH UX, €CJIM MOXEM, HO €CJIH 3TO He YIaeTcs, TO JIy4Ile W He IBITaThCs.

Kak M0KHO IPUMEHUTD 3TH UJeH K BAllIMM TOPrOBbIM ONepanusiM B
Snounu?

Kax s y>xe ToBOpHII, MBI OIyYHIN YMEPEHHYIO IPUOBUIL Ha UJIE€ [IUKIH-
YECKOTO BO3POXKICHUS. BenencTBue ycuiieHHs: HEeHbI MBI CTalld PAaclpoAaBaTh
CBOU BJIOXKEHHSI. 3aT€M MOBTOPHIIH TIONBITKY M MOTEPSUIM HEKOTOPYIO CyMMY
Mg BepHynH motepsHHOE B 1995 . B 00mieM MBI IpaKTUYECKH HE BHIMTPAIH
U HE IPOUTPaNH. DTO TOBOPHUT O TOM, UTO €CJIM BBl HE YBEPEHBI, TO JydIlle HH-
Yero He MPeANpPUHIMATh. BBl MPOCTO monaracTech Ha CIIy4alHOCTh - © UMCH-
HO 3/1€Ch BBl MOJKETE MTONIACTHCS, TAK KaK y BaC HE XBaTWJIO CHJI OCTaThCsl B CTO-
poHe. Bennka BEpOSTHOCTH TOTO, YTO BHI OyaeTe OOMaHYTHI KaKHM-HHUOYIb
CITy4aHBIM KOJIEOAHHEM DBIHKA, IIOCKOJIbKY BaM HE XBaTaeT YBEPEHHOCTH B
cBonx mo3mnusax. Kak rosopur moit apyr Buktop Hunmepxoddep, Ha phrake
BCET/Ia TEPIAT MOpPaKeHNE cIaldble - TO €CTh HHBECTOPBI, KOTOPBIM HE XBAaTacT
XOpoIIo 000CHOBaHHBIX yOeKkaeHUH. [ Toro 4To0B HE IMonacThes, He0Oxo-
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JIUMa OTIpe/ie/IeHHas YBepeHHOCTh. HO yBEpEHHOCTh B CBOMX YOCIKICHUAX MO-
KCT IIJI0XO0 3aKOHYHUTHCA, €CJIM Ballln y6€)KlleHI/I${ HEBCPHEI. S IpeamnovYmnTaro 3a-
HUMATh KCCTKYIO IMO3UIIUIO TOJIBKO B TOM CJIy4ac, Korjaa MOr y6e)K)IeHI/Iﬂ O4YCHb
XOPOIIO 000CHOBAHBHI.

Ka)l(eTCﬂ, Bbl 3aHUMAETE JKECTKYIO MO3UIIMIO TOT/1a, KOI'1Ta PbIHOK Ha-
X0IUTCA B COCTOSIHUMU HECYBEPEHHOCTH, HO Y BaC €CTh CBO¢€ MHCHHE.

HmeHHO 3TO U POUCXOAUT cerojiHd B SInoHUH.

Yero BbI o:xniaere?

51 mymaro, 9TO PBIHOK KaK pa3 TOTOB K CIEAYIOMIEMY CIIaTy
Mouemy?

I'maBHBIM 00pa3oM H3-3a HeHBl. KOTHPOBKY MEHBI HAXOOWIINCH B HHTEPBAJIC
ot 95 mo 105 no orHOmeHwuto Kk moyapy KornpoBku (hoHIOBOTO pRIHKA TaKOKe
OCTaBAJIMCh B ONPEJICTICHHBIX paMKax. Ho HegaBHO HeHa IpopBasia yCTaHOBHB-
LIHECs TOPTOBBIE PAMKH, M MBI OJKHJaeM, 9TO (JOHTOBBIH PEIHOK ITOCIIEAYET 32
Heil. CynIecTBYIOT CO3HATeNbHBIC ISHCTBHU, HaNIPaBJICHHbIC Ha IIPESIOTBpALLe-
HHUE Clajia KOTHPOBOK Ha GoHmoBOoM priHKe HIke 16 000 mo mumekcy Nikkei
(Hwukxeif) 10 KOHIIa SITOHCKOTO (PHAHCOBOTO TOJIA - KOTOPHIH HACTYIUT B KOH-
[le MapTa, - HO sl He CUMTAI0, YTO 3TH JEHCTBHUS MOTYT HPOXOIDKATHCS OECKO-
HEYHO. B KOHIIe KOHIIOB, MOMBITKA YAePKaTh UEHY B paMKaX YCTaHOBHBIIUXCS
BAJIIOTHBIX KOTUPOBOK MpoBanwiack. CHIbHas HeHA AEHPECCHBHO BIMSAET KaK
Ha JIOXOJIbI, TAK ¥ Ha OLICHKY AKTHBOB. JTO MOXXET HPHBECTU K €IIe OJHOMY
criaay Ha (OHIOBOM PBIHKE, aHAJIOTHYHOMY TOMY, KOTOPBIH HUMEJ MECTO MEX-
ny 1989 u 1993 rr. Dto OGymeTr 03HauaTh, UTO YCHIIMS, HaIIpaBICHHBIC HAa COXpa-
HEHHE CyLIeCTBYIOIIETro (PMHAHCOBOTO peXuMa B SIIIOHNH, He ONpaBIaJIiCh U B
ee (PMHAHCOBOH CTPYKTYpe MPOUCXOAAT AalbHEHIINe NOITOCPOYHBIC H3MEHe-
HUAL

ITO0 10BOIBHO HIOKUPYIOIIMIA MPOTHO3.
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370 HE MPOrHo3. DTO THUIIOTE3a, U TUIOTE3a BpeMeHHasl. B KoHIle KOHIIOB,
MBI UT'paId Ha ATMMOHCKOM PBIHKC Ha IMOBBIIICHUC NO HEKOTOPOIO BPEMCHU B
9TOM roay, Ho B HaCTOHH_II/Iﬁ MOMCHT MBI XOTHM OTKa3aThCs OT 3TOT'0, ITOCKOJIb-
Ky COOTHOIIIEHHE PHUCKAa M BO3MOXKHON MPHOBUIN SBISIETCSA Ype3BBIYaiHO Oia-
TOIIPUATHBIM.

Yrto BBHI HMeeTe B BHAY Mol 'CylIecTBYHIIMM (GHHAHCOBBIM PeKH-
mMom'"'?

3T0 pexuM, B KOTOPOM jaoMuHHpyeT MunucrepctBo ¢unancos (M®D) u
JEHCTBYIOT Pa3IMYHbIC OpTraHU3alluu - OaHKHW, OpPOKEpHI, TPACTOBBIC OaHKH,
CTPaxOBBIE KOMITAHHUH, - KOTOPBIE OMMMPAIOTCS Ha CUTHANBI, Ucxonsamme oT MO,
a He OT pBIHKA. DTO SBJISETCS YaCThIO OOIIeH CHCTEMbI, OCHOBAaHHOI Ha JOMH-
HUpPOBaHUHU, U JOMUHUpOBaHMe M® B pamMKax cucTeMbl Bo3pacTtaeT. MUHuUC-
TEPCTBO TOProBiIW U TpombiniuieHHOCTH (MUTH) 6bu10 HaMHOTO OONIee BIHS-
TEJIBHBIM Ha 0oJIee paHHUX 3Talax pa3BUTHS ATOHCKOTO HHAYCTPHUAIBHOTO Ty-
Ja, HO B mocnennue roapl M® npeBpaTuiocs B IIaBHYO (Gurypy cuioBoi
cTpyKTyphl. Ero mesrenpHOCTh OBLTA mpocTO KaracTpodpudeckon. IIpomsbim-
JICHHBIH CEKTOP MPOM3BOANI OTPOMHBEIE M30BITOUHBIE OOBEMBI MPOMYKIHHA H
[epeHanpaBisiI UX B (PMHAHCOBBIH cekTop. DUHAHCOBBIN CEKTOP BCE pacTpa-
THI. D1oxXajbHas MONbITKAa OWTH myTeM Benmukobputanuu XIX B. 1 cTaTh MH-
POBBIM (PMHAHCHCTOM MPOBANMIACE; BHYTPEHHUH "HapHIB" U3 aKTHBOB TaKXKe
mpopsascs. OUHAHCOBBIA CEKTOp OBLI 3arpy>KeH CKPBHITHIMH aKTHBAMH - ILIO-
JaMH MHIYCTPHAJIHHOTO Uy[a, HO aKTHUBHI ObUIM pacTpadeHsl. [Ipomecc 3aHsut
TaKk MHOTO BPEMEHH, MOCKOJIBKY PacTpauynBaTh MOXKHO OBUIO BeChbMa 3HAuYH-
TesbHble 00beMbl akTHBOB. S He Bepro, uro M® i GprHAHCOBBIE HHCTHTYTHI
ITOJTHOCTBIO OCO3HAIOT, YTO ¢ HUMHU mpoucxoautT. OHH 00EeCIOKOeHBI, HO HE
ITOJTHOCTBIO OCO3HAIOT CBOIO y4acTh. HeymuBUTENHHO, 9TO (PMHAHCOBBIN CEK-
TOp TOKA3aJI CTOJIb IUTa9€BHBIE pe3ynbTaThl. OHN PYKOBOICTBYIOTCS HOMUHAIb-
HBIMH, @ HE PBIHOYHBIMH OIIEHKAMH; MO3TOMY CIEAYIOT JIOKHBIM CHTHAJaM.
OHH IPUBBIKIN paboTaTh B COOTBETCTBHH C IpaBmiIaMu, a M® MpHUBBIKIO 3TH
npaBwia co3faaBath. OHU - OIOPOKpaTHl, @ OIOPOKPAThl HE CO3MAHBI IS TOTO,
9TOOBI JEWCTBOBATh B PHIHOYHOM OKPYXXCHHH. VIHOT]a BOSHHUKAET aHAJIOTHUS C
Opannueii - BcnomauTe 0ank Credit Lyonnais.

S HUKOTIa HE MOT TIOHSATH, 9€M 3aHATHI STIOHCKUE (PMHAHCOBBIE HHCTUTYTHI.
OHH Bceraa AefcTBOBAIHN B COOTBETCTBHH C OIPEACICHHBIMHU IPAaBIJIaMH, a HE
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B COOTBETCTBHUU C PCAJILHBIM MHUPOM. CyH_IeCTByeT MHOI'0 TOMY IpUMEPOB, HO
OHH BCC CJIMIIKOM CIICIHUAJIBHBIC, U 1 HE COBCEM XOPOIIO IMTOHUMAr0 CBA3aHHBIC
¢ HMMH npaBwia. Hanpumep, M@ BBeno mpaBuio, KOTOpoe MO3BOJSET GUHAH-
COBBIM MHCTUTYTaM YUHUTBIBATH ATIOHCKUEC I'OCYy1apCTBECHHBIC 06J'II/IFaI_H/II/I 110 1IC-
HC UX an/Io6peTeHm{, B TO BpEMA KaK HHOCTPAaHHBIC 06n1/1rau1/11/1 JOJOKHBI Y4UH-
TBIBATHCA MO TCKYHIUM PBIHOYHBIM KOTHUPOBKaM, U 6I/Ip)KeBBIe y6I)ITKI/I, €ClIin
OHU NpeBbIIAtOT 15%, Takxke NOKHBI OBITh YYTEHBI. DTO CTaJ0 BaXKHBIM (hak-
TOpPOM pernarpyvanyvu Karurajla SIIOHCKUMH (I)I/IHaHCOBI)IMI/I HWHCTUTYTaMU U
ycusieHus ueHbl. OueBUIHO, YACTHBIE MHBECTUIIH U HANPSAMYIO (TIOMHUMO OHp-
)KI/I) ImpoaarouIuecs 06n1/1rau1/m HE JTOJDKHBI YUHUTBIBATHCA MO PBIHOYHBIM KOTHU-
POBKaM, ¥ TIO3TOMY OHH IIPOJAIOTCS C MIPEMHUeEH - XOTS CIIeI0BaNIO OBl OXKHIATh
COBEPILECHHO IPOTHUBOIIOIOKHOTO.

Ha PBIHKE HEBO3MOXKHO ﬂeﬁCTBOBaTB HE3aBHCUMO M MTOKa3bIBATH XOPOIINE
pe3yabrarsl. Benencreue Bcero atoro ObUIM M300pEeTEHBI MPOU3BOIHBIE (BTO-
puuHbIe) eHHble Oymaru. OJiHa U3 OCHOBHBIX Lieliei 3TUX OymMar - 000WTH mpa-
BHJIA. Koma HNHOCTPAHHBIC 6p0Kep1)1 IMO3HAKOMMJIU AITIOHCKHEC (bI/IHaHCOBBIe HUH-
CTUTYThbI C BTOPUYHBIMU [ICHHBIMU 6yMaFaMPI, 3TO OBLIO JJI4 HUX CJIOBHO ITpHU-
HeceHHas OesbIMU "OTHEeHHas BoJa" - CHHPT AJs MHAeHIeB. S He 3Halo, B Ka-
KO CTETIeHH SIMOHCKHE (PHHAHCOBBIE MHCTUTYTHI BHOCHIIHM MPOU3BOIHBIE (BTO-
pHUUHBIE) [IEHHbIE OyMaru B CBOIO OTYETHOCTb, HO 3TO elle Oonee YCIOKHHUIO
OBl 1 6€3 TOTO CIOKHYIO CUCTEMY OyXTalaTepCKOW OTUETHOCTH.

Ilouemy cuctema goJzkHA pacnacTbesi? MUHHMCTEPCTBO (pHAHCOB
HMeeT Bce OCHOBAHMS A5 MOJAEP:KKH ee 1eJTOCTHOCTH, M 10 CHX Nop eMy
3TO yIaBaI0Ch.

W3-3a vensl. Biactu cienanu Bce BO3MOXHOE JIJIsl TOTO, YTOOBI TTOICPIKH-
BaTh €€ KypC Ha HM3KOM YpPOBHE, U UX IMOMBITKK NpoBanmwinch. CuiibHas MeHa
OKa3bIBaeT pa3pylIUTeNbHbIA d3P(EeKT Ha TOXOIbl U HA DKOHOMHUUECKYIO Jesi-
TeNBHOCTD. DD (PEKT 31eCh MPOTUBOIOIOKEH (hHuHaHCOBOMY "HapbiBy". ITomxo-
JIIIIAM TepMUHOM Oynet "nedursiiust”. BHyTpeHHME IEHBI [1aJaf0T; HOPMa IPH-
OBLTM ¥ 00BEM TIPOAXK COKPAIIAIOTCS; KOMIIEHCAITUN pabOYrM ype3aroTcs, 1
noTpeduTenu BeAyT cebs Terneph 0ojiee OCTOPOKHO. PeanbHbIe MPOIICHTHEBIE
CTaBKH OYE€Hb BBICOKHM, HO BJIACTH HE MOTYT HHYEro C 3TUM mozenarb. OueHb
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HEOXOTHO OHHU JyMalOT O COKPAILICHWH CTaBKHM AMCKOHTA, HO 3TO CO3/1aeT HO-
BbIe TIpoOIeMbl. 3HAYNTENbHAs YaCcTh HACEJICHHS JKUBET 3a CUET CBOMX coOepe-
KEHHH, U COKpaIlIeHHE CTaBKH TaK HA3bIBACMBIX ITOYTOBBIX COEPEKEHHH CO-
Kpatwio Obl uX noxonsl. Kpome Toro, cTpaxoBsle KOMIAHWH, IPOJAB 3HAYH-
TeNbHbIE 00BEMBI 0053aTeNBCTB MO BBIIUIATE MEHCHI, rapaHTHPYIOUINX, CKa-
xeM, 4,75%, Bce NeHCTBYIOT ceOe B YOBITOK M MPOSIAIOT CBOM KaruTai. 1M He-
00X0OIMMO TPUBJIEKATh HATMYHOCTh. AKI[MK Ha (DOHIOBOM PBIHKE BCE €Ilie IPO-
JTAIOTCS 1O IIeHe, cKakeM, B 50 pa3 mpeBbImaromeil MPHHOCUMEBIN JOXOHd, H
npuHocat meHee 1%. KTo ke MoXeT MomIoTUTh Mpo/iaBaeMbie IIeHHbIE OyMa-
ru? MHOCTpaHIBl, KaKk 3TO HU CTPAaHHO, B HEJJABHEM IIPOIIOM OBIIN MOKYyIa-
TEJISIMH, @ POCT KOTUPOBOK MEHBI YACTHYHO KOMIIEHCHPOBAJI HX MOTEPH Ha aK-
usx. [Ipomomwkar 11 OHU MOKYNIKY MPH CYLIECTBYIOIIEM Kypce HEeHBI?

9710 SInonus. Kak Hacuer peinka B CIIIA?

HepCHeKTI/IBbI HEIUIOXUEC U CTAHOBATCA BCE JIYUIC W JIYYIE.

Pa3pemnte MHe CIpOCUTH Bac O POJIM B3aMMHBIX cOeperarejibHbIX
¢onxos B CHIA.

Bo B3aumuble (GOHIBI OBUIO BIOXKEHO OOJIBIIE IEHET, YeM KOTAa-In0o pa-
Hee. MaaycTpus B3auMHBIX (OHAOB BeIpocia ¢ 50 mupa. momr. B 1950-x . no
2 TpnH. pomn. MHauBuayanpHbIe HHBECTOPHI ¢ 1990 I. mposBUIM OTPOMHYIO
AKTHBHOCTb.

Ho MHorme M3 HHUX HEAOCTATOYHO XOpowl0 HHGOPMUPOBAHBI.
MHorue u3 HIX HAaMBHBI 1 HEONBITHBI, HO OHM 10 CHX NOP He CTATKHBA-
JIMCh C HETATUBHBIM ONBITOM. B Ka:k10M PBIHOYHOM LIMKJIE CYIIEeCTBYIOT
neperu0bl, M ITOT Neperud HaYMHaeT ceifuac co3gaBarbesi. Kak Bbl Mo-
JKeTe 00BACHUTH ITOT Meperud B paMKax Bamieil Teopun?
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OT0 BecbMa OYEBHUIHBIN CITy4yail MOTEHIINAIBHON CXeMbI TOIbeMa U CIaja.
Ber Moxere 100aBUTH K 3TOMY BO3MOXHOCTH IIEPEXOIUTh U3 (POHIOB OIHOTO
BUJA B PyTHE B KOPOTKHE CPOKH, HAIIPUMEP MOXKHO MEPEeUTH U3 MHBECTHUIIH-
OHHO-CTPaxOBbIX (POHIOB B (DOHIBI BIOKEHHH B KPAaTKOCPOUHBIE JIOITOBBIC
00s13aTeNbCTBa € MOMOIIBIO OJHOTO Tene(OHHOTro 3BoHKA. OTrpOMHBII IPUTOK
JICHEe)KHBIX CPEJICTB ObLT BBI3BaH MaJCHUEM MPOICHTHBIX CTaBOK, KOTOPHIE CO-
KPaTHJIH JIOXO, MOJTY4aeMblid PH BIOKEHUAX B (POHIBI KPATKOCPOUYHBIX JIOJI-
TOBBIX 00513aTEIbCTB U OAHKOBCKHE JICTIO3UTHBIC CepTU(HKATE. MHOTHE TOKY-
naresy aKiuii B3auMHbBIX ()OHIOB - HOBUUKHU Ha (POHOBOM PBIHKE M HE TIOJIHO-
CTBIO OCO3HAIOT CBSI3aHHBIHN ¢ 3THM pucK. Celfyac, Korja MPOICHTHBIE CTaBKU
BHOBB BBIPOCIIH, HHBECTOPHI UMEIOT BO3MOXHOCTh CHOBA BEPHYTHCS K BIIOXKE-
HUSM B (DOHJIBI KPAaTKOCPOUHBIX JIOJITOBBIX 00s13aTenbeTB. C OAHOW CTOPOHBI,
aKIUH TIePECTATN PacTH BCIEACTBHE POCTa MPOLEHTHBIX CTABOK, a C JPYron
CTOPOHBI, J0XOZ OT BJIOXEHUH B (DOHIBI KPATKOCPOUYHBIX JIOJTOBBIX 0053a-
TENbCTB NOAHAJCS. be3ycnoBHO, 3TO OBLT TOBEM, H, CIIEI0BATEIBHO, CYIIECT-
BYET BO3MOXHOCTH craga. Ho HeoOX0MuMO IOMHHTE, YTO B XOJ¢ COOBITUIN HH-
YTO HE OMNPEJENICHO KECTKO, IIOATOMY 3a IMOIBEMOM HE 003aTeNIBHO CIEAyeT
cnaz. HeoOxoxnMo HeKoTOpoe npoBonupyloliee coobITre. BrionHe BO3MOXHO,
YTO OOpPaTHOTrO YCKOPEHHMs, TUIIMYHOTO JJIS CMajia, He BO3HUKHET; 3TOT U30bI-
TOK MOT, BEPOSITHO, OBITh KOMIICHCHPOBAH B Pe3y/IbTaTe IOCTEIIEHHOTO IePEX0-
Jla CPeNCTB U3 OHUX (DOHIOB B Jpyrue Ha (JOHE MPEAnoNaraeéMoro SKOHOMH-
YECKOTo pocTa.

Ho BBl aOCOMIOTHO MpaBbl, CYUTAs 3TOT MOMEHT ONAcCHBIM B HACTOsIIEe
BpeMmsi. MoxHO Takke ykaszarb Ha Fidelity Fund wnm, Gonee koHKpeTHO, Ha
Magellan Fund kak Ha smuieHTp COOBITHH, TOYHO Tak ke, kak Morgan
Guaranty u Citibank ObuTH B caMoM LieHTpe "Kiaccuyeckoi" CMEHBI MobeMa
cnagoM B niepuoz ¢ 1972 mo 1974 1.

Ho puck, npeacrasnsemsiii Magellan Fund, yxe cran oOIeH3BeCTHBIM;
MaJIo BEpPOSITHO, YTO OH 3aCTaHET PHIHOK BPACIUIOX. DTO HE 3HAYMT, YTO IPO-
Hecc B 0OpaTHOM HeBO3MOXKeH. HekoTopble BechbMa 3HAYMTENBHBIE COOBITHS
MOTJIH OBITh YETKO CIIPOrHO3MPOBAHBI, M TEM HE MEHEE OHHU MPOM3OILIH, KakK,
HaIpuMep, BTOpas MUPOBas BOMHA WJIM MEXIyHapOIHBIM ITOJrOBOM KPU3UC
1982r. Tlogo6HBIN KpU3KC HAa3peBaeT Ha BO3HUKAIONMUX phIHKaxX. K koHIty Oy-
Ma 1994 r. 3HaunTeNBHAS YacTh CPEICTB, MOCTYMAOUINX B MHBECTUIIMOHHBIC
(oHBI, BEPOATHO, YETBEPTh 3TOr0 00beMa, MocTynuia B (OHABI, ACHCTBYIO-
IIMe Ha BO3HUKAMOIIHMX PhIHKaX. Bo3HMKaIOIIME PBIHKY, IO ONpe/eeHuto, 60-
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Jiee y3KHe M MEHee CIEeIHaIN3UPOBaHHbIC, 1 OTHOCUTEIBHBIA BEC aMEpUKaH-
CKHX B3aUMHBIX (DOH/IOB CTaJI, COOTBETCTBEHHO, OombIie. [Iporecc yxxe Havgan-
csl, ¥, TI0-MOEMY, OH OyJIeT IPOIOKATHCS AOBOJIBLHO J1oro. OH ObLI yCKOpEeH
kpu3ucoM B Mekcuke. Uto kacaercst BHyTpeHHEro (JOHIOBOTO PhIHKA, sl MEHee
YBEPECH B BO3BMOXHOCTH CIlaJia, MOCKOJIBKY HE MOT'y CKa3aTb, YTO UMCHHO MOT-
JI0 OBI €r0 BBI3BaTh. 1e€M HE MEHEE MEKCHKAHCKHI KpU3UC NPOIJIUIT IMTOABEM
pBIHKA.

MexkcukaHnckast CUTyallusl KakeTcsl TMOXO0Kel Ha KJaCCHYECKYH0 ITO-
CJIeIOBATEJILHOCTh MoAbeMa U cnaaa. OMH U3 acneKToB ee 3aKJIYaeT-
Csl B TOM, 4YTO 00JIbIII0E KOJINYECTBO .moz[eﬁ, AeJaBIIUX KPYNIHbIC UHBEC-
THUIIMH B MeKcmce, AaxKe HE 0CO3HaABaAJIU, UYTO KYpPC BAJKOTHI OBLT KaTacT-
poc[mqecml 3aBbllleHHBbIM. [losicHuTe MEKCUKAHCKYIK0 CUTyallul0 H, YTO
0oJ1ee Ba’KHO, €€ 3HAYCHME 1JId BOSHUKAKIIUX PLIHKOB BOOOIIE M Ja)Ke
IS DoJiee 3pe€JabIX PbIHKOB.

WHocTpaHHbIe MHBECTHILIMK OOBIYHO CICAYIOT 33 CMEHOW MOJABEMOB U CIia-
JI0B. S 3aHMMaJICsl MTHOCTPAaHHBIMU MHBECTHLMSIMU C CAMOT0 Havalia CBoe Ka-
pBhEPBI M BUJIENI MHOTO TMOJOOHBIX LUKIOB. S IaBHO MpHIIET K 3aKIIOUYEHHIO,
YTO UHOCTPAHHBIC HHBECTOPHI, JEUCTBYOIIME TOJIIO, BCEra UIyT HEBEPHBIM
nyTeM. JTO MPUMEHUMO K aMEPHUKAHCKHUM WHBECTOPAM, MOKYIIABLIMM B KOHIIE
1950-x - Hagane 1960-x rr. eBpoIeiickie eHHbIe OyMary, - 3T0 3aKOHYHIIOChH
IeYaIbHO C BBeleHHEeM B 1962 r. Haymora, ypaBHHUBAIOIIETO MPOIIEHTHBIE CTaB-
Kd. DTO TaKXKe 0Ka3aJoCh BEPHO MO OTHOIIEHUIO K aMEPUKAHCKUM OpraHu3a-
[USIM, TIPUOOPETABIIINM SITTOHCKHE [IEHHBIe OyMard, 4To, Kak okazajioch B 1972
L., TaKXe OBbLIO OMHUOKOW. DTO BEPHO MO OTHOIIEHHUIO K STIOHCKHM OpraHU3a-
UM, AETABIINM HHBECTHIINH 3a pyOeskoM B koHIe 1980-x - Hagane 1990-x rT.
Penarpuanusi 5TUX CpPEICTB HECET OTBETCTBEHHOCTh 32 POCT Kypca HEHBI B
1994 1. U1 3T0 ompeiesIeHHO BEPHO 1O OTHOIIEHHUIO K TII00IbHON MaHUH WHBE-
CTHIMH, KOTOpask JOCTHIYIA KyIbMUHALKH B 1ekadbpe 1994 . Dto camslit KpyT-
HBIH OyM MHOCTPAaHHBIX MHBECTUIMHI, C KOTOPBIM 51 KOT1a-JIM00 CTaJIKUBAJICS, U
COOTBETCTBYIOIINH CHaJI, BEPOSITHO, OYAET CTOND e 3HAYUTEIBHBIM. JTO OJIH-
kaiimii aHanor 1929 1., ¢ KOTOPBIM 51 B CBOEH KM3HU CTATKHBAICS.
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BbI xoTHTE cKa3aTh, 4TO MeKkcuka OyleT nepBoii pyxXHyBIleil cTeHoi
ITOr0 KapTOYHOI0 JOMHUKA U 32 Hell MmocJjieyI0T MHOTHe Apyrue?

OTO ompeseieHHO BBI30BET OTKIMKH, 0cOOCHHO B JlaTMHCKOM AMmepuke.
Pasmep ymep0a TpymaHO OIEHUTH, OH JOJKEH OBITh JOBOJIHHO 3HAYNTEIHHBIM
Kak B peaJbHOM MHpE, TaK U Ha (PMHAHCOBBIX phIHKaX. C MOEH TOUKHM 3peHus,
3TO JIETKO MOXKET MPUBECTH K Kpaxy HE TOJIBKO MEXTyHapOIHOW (pUHAHCOBOM
CHCTEMBI, HO TaKK€ U CUCTCMBI MC)KZIyHElpOI[HOﬁ TOPTOBJIH.

IloyeMy HHBECTOPHI ObLJIM 3aXBaYeHbI BPACILIOX COOBITUSIMU B MeK-
cuke? Benb 3Ta nmpodsieMa MoIIa pa3sBUBAThCS B TeYEHHE HECKOJIbKHX
aer?

OTO0 OmpeneNeHHO MOXHO OBUIO IMpeIcKa3arh y)ke HauMHasA ¢ Hayana 1994
r. PymuJlopuGym, nmpodeccop MaccaqyceTcKoro TEXHOJIOTHIECKOTO HHCTHTY-
ta (MIT), KOTOPHIt (PaKTHYECKH OBII YUUTEIIEM TEXHOKPATOB, YIPABIISBIINX
MekcHrKoid, TOBOJILHO SCHO 3asBuiI eie B heBpane 1994 1., uto Mekcuke He00-
XOIIMMa JIeBAJIbBAITHSL.

Ho ero npeasosxkenne NpoOMrHOPHPOBAJIH, U PHIHOK IPOA0JIKAJ MOKA-
3bIBATh YJAYYIIAOIIMECS Pe3yabTaThl, 1 HHBECTOPHI COXPAHSJIH Bce TO
’Ke BLICOKOMEPHO-YBepPEeHHOe OTHOLIeHue K MeKcHKe, KOTOpoe y HUX ObI-
JIO K HauaBlIeMycs B KoHIe 1960-x I'T. pocTy akuui.

ITo mpommecTBuii BpeMeHH 3TO OOBICHUTH JOBOJIFHO JIETKO. MEeKCHKa X0Te-
ma, 4robpl CeBepoaMEepHKaHCKOE COIJIAIIEHHE O CBOOOMHON TOpPToOBIE
(NAFTA) 6su10 mmpuasiTo. U co3manme GONBIIOr0 TOProBoro AeduuuTa OBLIIO
XOpOIINM cIoco0oM momydeHust moaaepkku BHyTpu CIIIA mms omoOpeHus
NAFTA. 3arem mHacTymmm BeIOOpE! B Mekcnke, Mekcnka ctana 6oiee 1emMo-
KpPaTU9HOM, YeM OHa ObLIa B MPOIILIOM, HO BEIOOPHI HE OBUIM OKOHYATEIBHBI-
mu. [Ipenpirynmii npesuaeHt, Murens ne ma Maapun, MOT TO3BOJNUTE cebe
IMPUHAMATH JTI00BIC HETIOMYJISIPHBIE MEPBI [0 nepenadn Baactu CanuHacy, no-
CKONIBKY, KaK BBl 3HaeTe, n30panne CannHaca IIMPOKO PACIEHUBAIOCH Kak
tdanscupukamms. Ho B nepuox npasneHus CanmHaca IeMOKpaThs IOKa3aia
CBOIO HETPHATHYIO CTOpoHY, n CanmHac omacajics, 9YTO MOXET MOBPEIHUTh
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LIaHCaM CBOETO IPEEMHHKa, €CIIM POBE/ICT JICBABBALIMIO HALIMOHALHOM Ba-
JIOTHI Tepen Beioopamu. Bl momuuTe, uto B stHBape 1994 . B Unamace mpo-
M30IIUIM BOJIHGHUS, & KaHIUAAT B mpe3usieHThl, Komo-cno, 661 yourt. [Tonutu-
Yyeckas cuTyanus B Mekcuke Oblla BeChbMa HECTaOMIbHOM, U 4yBCTBOBAJIOCH,
YTO ACBaJIbBAILlMS MOXKET OKAa3aTb HCTaTUBHOC BO3)IeI>iCTBPIe Ha UCXO0 BI:-I60pOB.
ITocne BBIOOPOB M 70 Mepeadn CBOMX MojdHOMOo4Yuil CanrHac MOT U JIOJDKEH
6])1.]'[ IMMPOBECTU ACBAJIbBAIINIO, HO OH OBLII 3aHAT IMOJIYYCHUEM MECTA IJ1aBbl Bce-
MupHO# opranuszauuu toprosinu (World Trade Organization), moatomy OH He
XOTell 3arpyxarb celst TomojHUTeIbHO. W Xyke Bcero To, 4To Te K€ caMble
TEXHOKPAThI, KOTOPLIC 6J'ICCT$IH_IG ITPOBEJIN MTOBBINICHUE KypCa BaJIIOTEI, IICPEBC-
211 MekcuKy 13 4ncia CTpaH TPEThEr0 MUPa B UACIIO BELYIIUX CTPaH C IIOMO-
b0 MEXTyHAPOAHBIX MHBECTHINH, Hauall BEpUTh B COOCTBEHHOE BOJIIIEO-
CTBO. DTO camoe Xy/IIee, YTO MOXKET CIIyUUThCs C BoimeOHnkaMu. OHM cUH-
TaJIk, YTO CMOTYT HPOJAOJDKATh MNOAACPKUBATH IMOABEM, XOTA PACXOKICHHUC
MEXAY MPEICTABICHUEM U PEAIbHOCTHIO CTAJIO CIUIIKOM 3HAYUTENbHBIM. 1H-
BECTOPHI CTAJIU OMMacaTbCsa XPaHUTD 3a/I0JDKEHHOCTH B HaHHOHaJ’[BHOfI BaJIIOTC,
MO3TOMY MEKCHKaHCKOE IPaBUTENILCTBO HA4Yalo MPHUBICKATh 3aiMbI B JOJJIa-
pax, a He B 1meco. JTO Clieiao neco eie 0osee ysa3BuMbIM. JleBanbBaius Obl-
JIa TIPOBEJICHA CITUIIIKOM IO3/[HO, MOCJIEe TOro Kak MeKcuKa rnorepsiyia Bce CBOU
pe3epBbl B MHOCTPAaHHOU BaJIOTe. MEKCHKa OCTANIaCh C AOJIIAPOBOM 3a10JIKEH-
HOCTBIO, KOTOpasi He U3MEHHUJIACh B J0JUIAPOBOM BBIPAKEHUH, HO 3HAYUTEIILHO
BBIpPOCTIA B MEeCO. DTO MOCTABWIIO IMOJ yAap KaK OOHKETHYIO MOJHUTHUKY TOCY-
JIapCTBa, TaK U MJIATeXEeCIOCOOHOCTh YaCTHOTO cekTopa. JeBanpBarus B 15%,
BMECTO TOTO YTOOBI OKa3aTh KOPPEKTUPYIOIIee BIUSHUE, YCKOpUJIa TTaHUYeC-
Koe OEercTBO KaIluTasia, U 3aTeM, B TEYCHUE OJIHOTO JIHS, BECh PEXKUM OOMEHHBIX
KypcoB Obu1 mpocTo cMeTeH. [leco motepsut onopy U ynan Ha 25% Wil 0KOJIO
TOTO. DTO YCKOPHIIO KPHU3UC.

Caymiasi Bac, s yIUBJISIIOCh TOMY, YTO CTPaHbl, KOTOPbI€ TOJKHbI ObI-
Ji ObI HMeTh HAWJIYYIINHA (PMHAHCOBBIA MEHEIKMEHT, CTAJKNBAIOTCS B
uTOre ¢ HauboJlee 3HAYUTETbHLIMU (PUHAHCOBLIMU TPyIHOCTAMU. Cum-
TajJaoch, 4YTO0 B Mekcuke AeiicTBOBaJIa Bblaawmasca komanaa. Bel npo-
HM3BeJIM HA MEeHsl OTPOMHOE BIieYaT/eHue TeM, YTO paccka3aiau o0 MuHuc-
TepcTBe (puHaHCOB SAMOHUM.
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A nmomuute [enduna Herro B Bpasumuu? OH ObUT apXUTEKTOPOM BEJIUKO-
ro noxkema bpasunun B cepeaune 1970-x IT. 10 TeX mop, MoKa Bce 3TO HE pac-
nanock B 1982 r. )Kuymmii ¢ MeuoM OT Meda ¥ OTHOHET. S yauBisiIcs ToMy,
HACKOJIBKO XOPOILIO SITTOHIIBI ¥ MEKCUKAHIIBI OHSUTH TEOPHUIO PEPIEKCUBHOCTH.
Teneps 51 moHUMAaIO, 4TO OHM 3a0bLIM HauOOJIEe BaKHBIH MOMEHT: OCO3HAHUE
TOTO, YTO OHM TOXE MOTYT OIIUOATHCS.

Pa3penienue mogo0HbIX NMPO0JieM MOMKET 3aHSITh HECKOJILKO JIeT, He
TakK Ju?

Bonpoc B ToM, MOTyT 1 3TH TipoOiieMsl Boob1e 05ITh paspemensl. CIITA
U MEXIyHapolHble (UHAHCOBBIE OpPraHbl CUMTAIM, W 51 JyMalo, [IPaBUIILHO,
410, eciii MeKCHKa CHOBA HE IIPOU3BE/IET BBIILIAT HJIH OISITh IIEPEHECET CPOKU
BBITUTATHI 32JI0JDKEHHOCTEH - a TIOCIEAHNAN pa3 3To mpousonuio B 1982 ., - ato
00€eCIIOKOUT BECh MEKAYHAPOHBIH phIHOK. [103TOMY ObLIa OpraHM30BaHa ore-
pauusi 1o ee crniacenuto. Ho omepaiust 6pu1a copBaHa.

B ueM ke ObL1a omIMOKa?

MexnyHaponHble (PMHAHCOBBIC OPTraHbl 1€ CTBOBAIN CIHIIKOM MEIJICHHO,
OHHU HE KOOPAWHHMPOBAIHN JOJKHBIM 00pa3oM CBOMX YCHJIMH M HE HPHUBICKIN
JOCTaTOYHBIX pecypcoB. Ecii Ob1 OHU JeHCTBOBAIN OBICTPEE U PEIIUTENBHEE,
uM OBl TOTpebOBaNIOCh MeHbIIE cpeacTB. Ho OHM yImyCTHIN BO3MOXHOCTD Te-
peyOennTh PEIHOK M CTa0MIIN3UPOBATh IIE€CO, T0Ka3aB CBOIO CTy. OpraHu3amnus
Mep II0 CIACEHHIO 3aHATa CIUIIKOM MHOTO BpeMEHH. MUHHCTEPCTBO (MHAH-
coB CIIA cunTano HeoOXomuMBIM moay4InTh onobpenne Konrpecca, Ho Kon-
rpecc 3aympsMIICS, U UM MPUILIOCH OOpaTUTHCS K (POHIY CTaOMIM3aIiu 00-
MEHHBIX KypCOB, KyJla UM cIeZjoBasio ObI 00OpaTutThCs cpasy. MM Taxke He yaa-
JIOCh MONYYUTh NoanaepKKy u3 EBponsl u fInonun. Tem BpeMeHeM cuUTyauus
npofomkaina yxyamarscsi. Kype meco maman ¢ yckopeHHEM, MOCKONBKY, YEM
HIDKE MaJiall Kypc, TEM Xy’Ke CTaHOBWJIOCH TTOJIOKEHHE OAHKOBCKOM CHCTEMBI,
YTO MOOYXJaJI0 K JaJpHelIneMy OETrcTBy KamuTajna. B KOHIIE KOHIIOB maxe
MEXXIyHAapOIHBIC BAITIOTHBIE KPYTH HCIYTAINCh U OTPAaHUYIIIN 00BEM criaca-
TeNbHBIX Mep. To, 94TO JOKHO OBUTO 00EPHYTHCS 52 MIIPI. JOJII., OKa3aJloCh
HaMHOTO MEHbILEH CYMMOH.
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Cuyuraere 11 Bbl, YTO MeKkcHKa NpeANPUMeT He00X0IMMble IIaru 1JIs
pa3pelieHHs] CUTyaluu?

[Ton maBneHMeM M3-3a pyOexa MPaBUTEIBCTBO YXKE MPEIIPUHSIO HETIOMy-
JISIpHBIE MEphl. Mekcuka Ooposach, Kak Moria. IIpOLEHTHBIC CTaBKH OBLIH
noHATH 10 50% wnm 10 70%. Dto camoybmiicTBeHHOE cpencTBo. OHO MpuBe-
JIET K y>Kacarolllel enpeccu B MeKCHKe ¢ HENTPEICKa3yeMbIMU IIOJUTHYECKH-
MU U COLIMAJIbBHBIMU ITOCJICACTBUSIMU.

Crenyet mpu3HaTh, 4To MpodiIeMa, KOTOPYIO IpEeCTaBIseT Kpu3nuc B Mek-
CHKe, HAMHOTO CJIOKHEe, 4eM B ciaydae kpusuca 1982 1., mockonbky B 1982 1.
BIIaJieIblIaMH J1oJra ObUTH OaHKU. DUHAHCOBBIC OPraHbl MOIVIM OKa3bIBATh JaB-
JIeHWe Ha OaHKH, MOXHO OBUIO YOeIUTh OaHKM MepeaaTh JPyTrUM MPOLEHTHEIE
BBITIJIATBI UJIA, TOYHEE, ICPCOAOJIKUTE JOCTATOYHYIO YaCTh IMOJYyYa€MbIX UMH
MIPOIIEHTHBIX BBITUIAT AJIS1 TOTO, 9YTOOBI 00ECTIEUNTh BHITUIATY MPOIeHTOB. [[00-
POBOJIBHOE TIPEAOCTaBICHHE 3aiMOB OBIJIO 3aMEHEHO TEM, YTO I Ha3Baj KO-
JIEKTUBHOM CHCTEMOW 3aliMOB, M 3TO cpaboTano. Ho Takoro maBieHus Ha phi-
HOYHBIX MHBECTOPOB OKa3aTh HEBO3MO)KHO, IOCKONBKY IOCIE TOTO, KaK OHU
moiydar Haszaa CBOW JCHBI'HM, Y HUX HE 6y)1eT a0COITIOTHO HUKAKHX CTUMYJIOB
BKJIQIBIBATh UX B TOH ke cTpaHe. [103ToMy prIHOYHBIE 3a/I0JDKEHHOCTH - Oosee
CIIOXKHBIN CITydail, ueM OaHKOBCKHE.

Yo ke cienoBaso 0bl npexnpuuatb? CjiegoBajo JiMm HaAM B0oOIIe
BMEIIUBATHLCA?

B nneane vam cnemoBano Ol m03BOINTE MEKCHKE KOHBEPTHPOBATH €€ Ka3-
Hadeickue 00nMuranny, BEITYIIEHHBIE B T0JUIAPOBO HOMUHAIINY, TaK Ha3bIBA-
eMbIe TecoOOHOC (tesobonos), B 6oiee ToIToCpOYHbIE 0053aTENbCTBA, & 3aTEM
HaM CJIEZ0BANO OBl MPEJOCTAaBUTh MAKeT CIIAacaTeIbHBIX MEp, MO3BOJISIONIHNA
MEKCHKAaHCKOW OaHKOBCKOW crcTeMe BEDKUTH. [louemy MuHmCTEpCTBO (hriHAH-
COB JIOJDKHO CIIAcaTh CIUIIKOM MCKYIIEHHBIX HHBECTOPOM, KOTOPBIE IOTydalIn
OTPOMHEBIE PHCKOBBIE TIPUOBIIN TTO CBOMM TecoOoHOC? Bianenbipl Teco60HOC
JOJDKHBI OBUTH CMHUPHUTBCS C TmocieAcTBUsAMU. CyMMBI, HEOOXOAMMBIE IS
oMoty Mekcuke, ObITi OBl HAMHOTO MEHBIIIE, U Y MEXXTyHapOIHBIX OPTraHH-
3anuit 0CTaI0Ch OBI OONBIIIE CPEACTB I IOMOIIH APYTHM cTpanaMm. Ho Takyto
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cxeMy ObLITO ObI OUY€Hb TPYJHO HATIOJHUTH KU3HBIO. Morno 651 MUHUCTEPCTBO
¢unancos CIIA npenocraButh noaaepxky Mekcuke, eciii Obl HHTEpEChI ame-
PUKaHCKUX WHBECTOPOB ObUTH yiiemieHbsl? CMory ObI MEKCHKAaHCKHE OaHKH
MPOIOJDKATh MOTYYaTh 3aiMbI ITOCIIE TIEPEHECEHUSI MEKCUKAHCKUM ITPABUTENb-
CTBOM CPOKOB BBHITIATHI 3a0JDKEHHOCTENH? Bo3mMokHO i OBIT0 M30ekaTh ma-
HUKHU Ha MHBIX (DMHAHCOBBIX pBIHKax? B peTpocmexTnBe MOXHO CKa3aTb, YTO
Jy4iie ObUI0 ObI UMETh JIEJI0 C 3THMH BOMPOCAMH, YeM 3aHMMAThCsl HEyJaB-
ieiics criacatenabHOW omepaipeid. OTo ObLIM Obl MOJUTHYECKHE BOIPOCHI, U
BJIACTH MOJIBEPTaIUCh OBl KPUTHKE TaK )K€ CUIBHO, KaK X KPUTHKYIOT ceiyac.

YT1o MOKeT CJAyYnThes ceifuac?

3OT0 BOIIPOC, HA KOTOPBI MHE HE CIEIyeT OTBEYaTh, IOCKOIBKY, YTO OBI 5
HU CKa3aJl, COOBITHS OKaXyTCs CHiIbHEee MeHs. PUHAHCOBBIN KPH3UC HAXOIHUT-
cs ceiiyac B amoree. IlakeT criacaTeIbHBIX Mep CIMIIKOM CKYIHBIH, 4TOOBI yOe-
JUTH PBIHOK, @ MEKCHKAHCKOE MPAaBUTENIBECTBO MPOAOKACT HAXOJUTHCS B KPH-
3uce. bercTBy kanmmurana IpemsTCTBYIOT TOJIBKO BRICOKHE MPOIIEHTHBIE CTABKH,
HO OHH HaHOCST ymiepd OaHKOBCKOW CHCTEME M peallbHOW 3KOHOMHKE - a 3TO
crocoOCTByeT AajbHENIIeMy OercTBy KamuTana u3 cTpansl. Korjga 3aBepmmt-
cs1 (PMHAHCOBBI KPU3KC, HACTYIHUT MEPHOJl NOJIUTHYSCKUX M COLMAIBHBIX MO-
CIIEZICTBUH, MHKA KOTOPBIX MOXKHO OXHJIATh MPUOTU3UTEIFHO B MOMEHT BBIXO-
Jia (aMEepUKaHCKOTO U3IaHMs ) TOH KHUTH, IPUMEPHO B aBTyCTe WIIH CEHTSOpE,
KOTJ]a IOJTHOCTBIO MTOYYBCTBYIOTCSI IOCTIEACTBHSA ACTIPECCHH - B Mekcuke pabo-
YK€ IpU YBOJIBHEHUH MOTYYar0T 3apIuiaTy 3a Tpu Mecsna. [ocie Toro kak 3Tot
KPHU3HUC TaKKe MPONUAET, HEeMUHYeMBI ero oTrosiocku B CIIA, mOCKOIBKY 3KO-
HOMHYECKOE BEDKUBAHNE MEKCHKH 3aBHCUT OT €€ CITIOCOOHOCTH JOOUTHCS 3HA-
YUTENILHOTO TONIOKHUTEIbHOTO Oanmanca B Toprosie ¢ CIIA. 1o MOXXeT UMETh
OTIpeieIeHHbIE TTO3UTUBHBIC MOCIEICTBHS Ml PhIHKA aKIWH M oOnuranuii B
CIIA- noMOXeT OXJIaAUTh IKOHOMHKY M OKa3aTh AAaBJICHHE Ha HEKOTOPHIE KO-
THUPOBKH, - HO MTOJUTHUKH, BEPOSITHO, COCPEIOTOUATCS HA HETATUBHBIX ITOCIIE-
CTBISIX - TOTEpE pabounX MECT M HEpaBHOW KOHKYPEHIIUH Ha PHIHKE Tpyna. Be-
POSATHO, 3TOT BOMPOC OyAEeT OCTPO MoCTaBieH Ha BeiOOpax 1996 1. Eciu ctpa-
Ha CKJIOHUTCS K MIPOTEKIIMOHU3MY, MBI MO)KEM ITOJTyYUTh TOBTOPEHNE COOBITHI
1930-x rr. [TocMoTpuM.
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Ecau MekcukaHckasi CUTyanusl CTOJIb C€PbE3HA, KaK Bbl YTBEPIKAae-
T€, KaAKHE MOoCJeACTBUA OHA ﬁyx[eT HUMETHh B UHBIX pernonax?

Jlatunckast Amepuka yxe paspymieHa. [lo OIroBeIM 00s3aTenbCTBAM
MIpeJIaraloTcsl acTpOHOMHUYECKHe HoXoabl. Akiiuu B bpaszunuu ynanu Ha 70%.
Ha ouepemu AprentuHa. ApreHTHHA HCTIONB3YeT CHCTEMY, OCHOBAaHHYIO Ha Ba-
JIIOTHOM COBeTe. DTO OYCHB KECTKHH pEXHUM, HAIIOMHUHAIOMINI 30JI0TOH CTaH-
napt XIX B. MecTHas BajitoTa BBIITYCKAETCS TOJIBKO TOT/A, KOTJIa SKBUBAJICHT-
Has CyMMa B JoJUTapax JETIOHHPYETCs] B BAJIIOTHBIN COBET, U OaHKH JOJDKHBI
HCHONHATH TPEOOBaHUS TI0 MOJACPKAaHHIO MHHUMAJIBHOTO pe3epBa, BHOCHUMO-
IO B BaJIFOTHBIH COBET NMPOTHUB UX JETIO3UTOB. DTO NMPEIOCTABISICT aBTOMaTHYE-
CKyIO 3aIlUTy OOMEHHOMY KypCy, IOCKOJIBKY, €CIH Meco OOMEHHMBAIOTCS Ha
JIOJUTAaphl WM ACTO3UTHI U3 OAHKOB M3BIMAIOTCS, MPOIIEHTHBIE CTaBKU PACTyT.
TeopeTruecky Bcs MeCTHAs BAJIFOTa MOXKET OBITH OOMEHEHa Ha JI0JLTIapsl 6e30
BCAKHX IOCIEACTBUM 111 OOMEHHOTO Kypca, OIHAKO MPOICHTHBIE CTaBKH B
3TOM CJIy4ae B3JIETAT 10 aCTPOHOMHUUYECKUX ypOBHEH. IMEHHO 3TO yXe U npo-
HCXOAWUT. DKOHOMHKA CTPaHBI JOIJIApU3UPOBAHA, HO U MPOICHTHBIE CTaBKH B
JIoJUTapax HeOoNPaBJaHHO BBICOKH, ITOCKOIBKY U3 OAaHKOBCKOM CHCTEMBI M3bIMa-
10TCS AeTO3UTHI. OMacHOCTh 3aKIII0YaeTcs He B ICBAIBBAINN, a B OAHKOBCKOM
KpHU3HCe, IOCKOIBKY OaHKH HE CMOTYT COOpaTh y CBOWX KIIMEHTOB MPOIIEHTHI
110 3aliMaM, HEe TOBOPs Y€ O B3bICKAHUM OCHOBHBIX CyMM 3aiiMoOB. IIo mepe
pOCTa MPOIEHTHBIX CTAaBOK KOTHPOBKHU aKIUi M 00IUTanuii majgaroT, MpoBOIH-
pys TpeboBaHUs BHECTH 30T [IpuHYIUTENbHAS INKBUAIMS YCHUINBAET Ta-
HUKY BOT rme MbI ceromus Haxomumcs. Kpusuc BCKPBIT OMIMOKY, 3aKITI0Yar0-
IIyIOCS B CHCTEME BaJIOTHOTO 3KBHBaJieHTa. He cymiecTByeT 3amMonaBia "Ha
Kpaifauii cirydait". IMeHHO 3TO OTCYTCTBOBAJIO B 30JI0TOM cTaHAapTe B XIX B.
1 TIPUBEJIO K Pa3BUTHIO IIEHTPAIbHONH OAHKOBCKOI CHCTEMBI M B UTOTE - K OT-
Kazy OT 30JI0TOTO CTaHJapTa. DTH COOBITHS NOBTOPSIOTCA. BnacTi ApreHTHHBI
MTOJIICP>KUBAIOT CYIIECTBOBaHUE Oonee caadbIx OaHKOB, 3aCTaBIIAA O0Iee CHITh-
HBIE TIEPEBOANTH HEKOTOPYIO YaCTh CBOMX MHHHUMAJIBHBIX PE3EPBOB B BAJIOT-
HBIN coBeT. Ho 3TO omacHbIH My Th: HECKOIBKO THUIIBIX SIOJIOK MOTYT HCIIOPTHTH
BCIO KOp3uHy. Korjia MeKCHKaHCKHH KPU3UC JOCTUTHET MTHKA, KPU3UC B ApreH-
THHE TaKoKe TO0MIET K KyITbMUHAIHUH.

Ho B mpoTHBOMON0OXKHOCTh MEKCHKE, OTHOCUTEIHHO CYABOBI KOTOPOH 51 HE
MTUTAI0 HUKAKUX WUTIO3UH, 1 yTBEp)KIat0, 4To ApreHTHHA MOXKET OBITh crace-
Ha. DTO KJIACCHYECKUH KPHU3UC JTUKBUAHOCTH, M CYIIECTBYET KJIACCHUECKOE
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CpeNCTBO: 3auMonaBell "Ha kpalHui cimydail”. [IoCKONBKY ero HeT TOJNBKO B
JAaHHOM pPErHoHe, UM JOJDKHO CTaTh MEXIyHapoaHoe cooOrecTBo. MIMeHHO
JUTSL 3TOTO U CYHICCTBYIOT MEKAyHApPOAHbIC (PMHAHCOBBIC OpraHu3aiu. baHk.
Mesxamepukanckoro pa3sutus (Inter-American Development Bank) yxe pa6o-
TaeT HaJl BBIACICHUEM | MIIpI. AOJUI. Ha PECTPYKTypHUPOBAHNE MTPOBHUHIINAIH-
HbIX OaHKOB; MeXIyHapOAHBIH BaJIOTHBIN (OHA JOKEH WU3MEHHUTH CBOIO
OOBIYHYIO TIPAKTUKY U MCTIOJIb30BaTh BBIJICIICHHBIE B PE3E€PB CPECTBA B pa3Mme-
pe 2 MIIpA. JOJUL. JAJIsl TApaHTHH BKJIAJ0B; BceMUpHBIl OaHK J0JKEH BHECTH
cBOM BKJIaa, a bank I MEKAYHAPOAHBIX pacu€TOB JOJDKCH HPEAOCTABUTH
IIPOMEXYTOUYHBIN 3aeM. [IoMMMO 3TOro, BalIIOTHOMY COBETY IIO3BOJICHO Blla-
JC€Th 4aCThKO aKTHBOB B O6HI/IF3HI/I${X )Jonnaposoﬁ HOMHMHAIIUHM,; BBICTYIIUB Ha
PBIHOK B KpI/ITI/I‘IeCKI/Iﬁ MOMCHT, OH MOXET HallpaBUTb B ITPOTHUBOIIOJIOXKHYIO
CTOPOHY CYIIIECTBYIOIIYIO Ha PhIHKE OOJMIaluii TeHACHIIUIO, a0COpOUpOBaTh
BBIHYXJICHHBIC IIPOJIAXKH, OCB060}II/ITB 6aHKI/I N OIIYCTUTH MPOUCHTHBIC CTaBKU.
370 - maKeT cracaTeNbHBIX Mep, KOTOPBI MOXKET cpaboTarh!

A Bpasuausa?

Bpaswmus He cTaikuBaeTcs OKa ¢ Cepbe3HBIMHU MpobieMamMu. Y Hee cier-
Ka TeperpeTas 3JKOHOMHKA U HECKOJIBKO 3aBBIIICHHBIH Kypc BamtoTsl. OHa mpo-
nuia 4epe3 Kpu3uc (OHIOBOTO PHIHKA, HAMTOMUHAOINN Kpusznuc 1929 1., a ee
BHEITHUI JTOJT BBIPOC BCIIEACTBHE MaHUIECKUX Mpoaak. Ho ToproBeril 6amaHc
MOXET OBITH CKOppeKTHpOoBaH. OOMEHHBIN KypC yIaaoCch HOHU3UTh, U, BEPOSIT-
HO, BHOBb YCT@HOBHTCS TIOJIOKUTEIIHHBII TOPToBHIi Oananc. bpasumms - kpym-
Hasl U B 3HAYNUTEJIFHON CTENICHH aBTOHOMHAsI 5KOHOMHYECKasi CHCTEMa: OHa MO-
JKEeT BEDKUTH CaMOCTOSITEIbHO. Eciin BEDKMBET ApreHTrHa, BEDKUBET U bpasu-
UL

Takum o6pa3om, ITOPM NpoigeT?

Ecmu Mekcuka Oynet ciaceHa, To na. Ho kpusnc octaBuT mocie cedst 3Ha-
YHUTENbHBIE PAa3PyLICHNUS, @ OTTOIOCKH OyIyT 1yBCTBOBATHCSI BO MHOTHX JacTsIX

119



UHeecmuyuu u Muposas chHchoeaH cucmewma

cBeTa. bym Ha HOBBIX phIHKax 3akoH4eH. K cuTyanmu, KoTopas cymecTBoBaia
J10 KPU3UCa, BEPHYTHCSI HEBO3MOXKHO.

l'[pez[Bw]nTe JIN Bbl UHBIC (l)l/lHaHCOBl)le Kpl/l3PlCl)l?

CyIecTBYIOT ¥ JPyTHE CTPAHBI C BBICOKHM JIOJITOBBIM PEUTHHTOM, KOTOPBIE
yxe ucnbIThiBatoT nasnenue: WMranus, [lsenus, Kanaga, Benrpus, ['perus -
BOT JIMIIG HanOoJiee OYEeBUAHBIE MPIUMEPHL. JTO JaBlIeHHUE, BEPOSTHO, YCHIUT-
cs1, ocobeHHo ecii Mekcrka 00aHKpOTHUTCS.

Bbl He yIOMSIHYJIM CTPaHbl A3UM.
Mmue cnenosaino ynomsayTs @umunmusbl. U g1 6ecriokoiocs o Kurae.

Yrto moxker mpou3oiitu ¢ Kuraem? U3 Bcex BOZHHKAIOIIUX PHIHKOB
Kuraii siBasieTcst HanGonee AMHAMUYHBIM. UTO BBI AyMaeTe 00 3TOM?

Bckope mocite m3BECTHBIX COOBITHIA Ha III0Mman TsHb-AHB-MBIHE 5 cop-
MYJIHPOBAJ TUIIOTE3Y, COITIACHO KOTOPOi KoMMyHHN3M B Kutae Oyner paspymeH
JOOPBIM CTapbIM KaUTATHCTHYSCKUM KpH3HCOM. [Ipomio msTh Jet, ¥ Most TH-
[OTe3a MOXET MOABEPTHYThCS HCIIBITAaHUIO.

MoskeTe JiM BbI MOSICHUTH Bally runoresy?

KoMMyHHCTHYECKHH peXHUM yTpaTH 3aKOHHOCTH, CBOW "HEOECHBII MaH-
nmar", mocie youiict Ha wiomanu Tsab-AHB-MBIHE. [locne 3Toro ero mpocrto
TEPIIAT, OCKOJIBKY OH HPOAO/DKAeT OOemaTh MarepualibHOe OJIaromnoirydue.
Ecnu oH HE CMOXKET BBINOJIHUTH CBOM OOCIIAHUS, TO, BEPOIATHO, TEPIETH €TO
Ooubiie He cTaHyT. BOT moyeMy pekuM He MOXKET 3aKpHITh Hed((ekTHBHBIE
TOCYAAapCTBEHHBIE MPEANPHUATHS U HE MOXKET KOHTPOIHpoBaTh HHGIIHIO. [lo
CHX TIOp OH OBII B COCTOSHHM KOHTPOJIMPOBATh 3KOHOMHYECKHH Iporpecc,
NIpUBJIEKasi HHOCTPAaHHbBIM KanuTan. Eciaym 3TOT MOTOK IBUHETCS B 0OpaTHYyIo
CTOpPOHY, CTpaHa MOXKET NPEBPATUTHCS B af. [IoTUTHIECKUI KPU3HC MOXKET yc-
KOpPHUTH OETCTBO KamuTajia, u Haobopot. CrnaBa bory, 9To modTH BeCh HHOCT-
PaHHBIN KaIUTaJ BIOXKEH B ()OpPME NMPSIMBIX HHBECTUIINH, a Ha NIPSIMBbIC HHBEC-
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TUIIMHA HE MOXKET OKa3aTh BIMSHUS KPU3HC HAa BO3HUKAIOMINX PHIHKAX. TONBKO
T'OHKOHT 3aBHCHT OT U3MEHEHHUH B MOPT(ETHHBIX HHBECTUIMAX. | OHKOHT ys3-
BUM, HO HEJIb3s C YBEPEHHOCTBIO YTBEPXKAaTh, uTo B Kutae HenpemeHnHo Oyzner
UMETh MECTO CIaJ UMEHHO MpsMbIX MHBecTHIMHA. HoBBIe 00s3aTenncTBa He
BBITIOJIHSIFOTCS, & OTKa3bl OT CYIIECTBYIOIIMX 00s3aTeNIbCTB HAXOISTCS Ha MHKE.
g Toro 4TOOBI MEPEKUTH 3TO UcHbITaHue, Kurato nmpuaercs B3ATh Ha cebds
HOBBIE 0053aTEJILCTRA.

A Kak HacueT ''MoJIOAbIX TUTPOB' ?

BonpmmHCTBO cTaH A3uu - B TOpasfo JIydllleM MOJOKEHHUHU, YEM CTPaHbI
JlatuHCKOM AMEpHKH, MOCKOJIBKY B HHMX IEHCTBYIOT BBICOKHE BHYTpPEHHHE
CTaBKH COEpEXEHH, a HEKOTOPbIE CTPaHbl HEAABHO IOBBICHIIN HMPOLIEHTHBIE
CTaBKH. BeposiTHO, 3TO HECKOIBKO OXJIAJUT UX 3KOHOMHKY M BHECET M3BECT-
HBII BKJIaJI B 3aMEVICHHE POCTA MUPOBON 3KOHOMHKH B LIEJIOM.

O:xupaaere JIM BbI 3aMe/lJIEHHSI TEMIIOB POCTA MHPOBOI IKOHOMHMKH ?
Ja. Kak MoxxHO 3TOTO M30€KaTh MPH HATMYNN CTOJNBKHAX OMHIO0K?
Ha BaJIIOTHBIX PbIHKAX NPOUCXOAUT MACCA U3MEHEHM.

Ja, TaM IpOMCXOAUT TOBOJEHO MHOTO COOBITHIA; TaM JEHCTBYET Tak MHOTO
pa3TUUYHBIX (AKTOPOB, YTO TPYAHO M30JIHPOBATh UX APYT OT Apyra. CymecTBy-
€T MHOTO NPHUYHH, TI0YeMy JOIap ciaabeeT, a HeMelKast MapKa ¥ HeHa yCHIIH-
BatoTcs. HekoTtopsie (hakTOphl IEPEKPBIBAIOTCS, OCTAIBHBIE OCTAIOTCS OCTa-
TOYHO M30JIMPOBaHHBIMHU. [103BONIBTE MHE MOMBITATHCSA PACITyTaTh AT Bac MX
KITyOOK.

Vlena nonana oz 1aBiieHUE B HAPABJICHNH HOBBIIEHHS KyPca BCJICACTBHE
penarpuanuy KanuTajga. B mepronsl MaHUKH MEXIyHapOnHBIE WHBECTUIMN
CTPEMATCSI BEPHYTHCS AOMOW. MHOTHE MHBECTHUIIMH MEXTyHAPOJHOTO MOPT-
¢emns nprmum w3 CIIA, HO GOJBIIMHCTBO CTPaH, B KOTOPHIX BKJIAIBIBAIACH
9TH CpPEICTBa, MPUHAUIEKAT K JOIIAPOBOM 30HE: yXOJ 3THUX CPEACTB HE BHI-
3BaJ U3MEHEHNH BAJIOTHBIX KypCcOB, HA00OPOT - penarpuanys smoHCKOTO Ka-
MUTajga OKaszaja MpsSMoe BO3ACHCTBHE HA OOMEHHBIN KypC HEHBI IO OTHOIIE-
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HUIO K JIOJUIapy; ¥ 3TOT 3G (EKT ObLI B 3HAUUTEIBHON CTEINEHH YCUIIEH TIOCIIe/-
CTBHUAMHU BAJIFOTHBIX OIIIIMOHOB.

Kak s ymomuHan paHee, TOProBisl HEHBI BeJlach 1Mo Kypey ot 105 1o 95 nen
3a gosap. SIMoHCKHE AKCTIOPTEPHl OBLIM YBEPEHBI, UTO 3TH T'PAaHHUIIBI COXpa-
HATCS A0 KOHIIa (MHAHCOBOTO TOfa, 3aKaH4YHBaonierocs B Mmapre 1995 . Oun
B OOJIBIIINX KOJMYECTBAX an/Io6peJm TaK Ha3bIBACMBIC OIIUOHBI HAa MMPOAAKY
"knock-out". Korna st roBopto 0 O0JIBIIMX KOJIUYECTBAX, S HMEIO B BULY JICCAT-
KM MIJUTHAp0B goitapoB. Oniuonsl Ha mponaxy "knock-out" - sx3oTnueckoe
SIBJICHHE; OHM JIAI0T BaM IPaBO MPOJaBaTh BAJIOTY IO ONpeneieHHON (ukcu-
pOBaHHOﬁ IIEHEC, HO BbI TEPACTC O3TO MPAaBO B TOT MOMCHT, KOTJla KOTHUPOBKHU
PBIHKA MaJar0T HUXKE ONPENeNICHHOTO MOTPaHMYHOTO YPoBHS. B aToM ciiyuae
(uKCHpOBaHHAs IICHA 110 TUITMYHOMY KOHTPAKTy coctasisuia 105 ueH 3a a0i-
JIap, WM BEPXHIOKO I'PaHHUILy, a MOTpaHUYHas [IeHa - 95 WeH 3a Joiiap - Bepx-
HIOIO TPaHHUILY, 3TO - OUYEHb MPUBJIEKATENFHOE NPEIIOKECHUE IS SKCIIOPTEPOB
IIPU YCJIOBHH, YTO JIOJIJIAP OCTAHETCS B 3TUX paMKax. JTO TaKXe ObLIO BBITOA-
HO MnmpoAaBlaM ONIIMOHOB, IMOCKOJIBKY ITO3BOJIAJIO UM ITPOAABaTh AOIIOJTHUTEIIb-
HBI€ OTIIIMOHBI HA TIOKYTIKY M MIPOAIAXYy IO IieHe, Ooiee BRITOJHOM, YeM PBIHOY-
Has, - 105 u 95 uen 3a momnap. Korma mommap ynan Huxke 95 ueH 3a gosuiap,
mpoaaBiiaM OIIIMOHOB CPOYHO MPUIIIIOCH IMOKPBITH CBOU 00s13aTeNILCTBA B HE-
HaxX W ATMMOHCKUEC OSKCIIOPTCPLI 06Hapy>1<mm OTCYTCTBHC CTpaxoOBaHUSA CBOUX
nonapoB. X coBMeCTHbIE YCHIIHSI NMPOJATh BAIIOTY B TEYCHUE HECKOJIBKUX
JIHEH MOHU3WIM Kypc Jojutapa 1o 88 ueH 3a josap. 9To ObLUT KPU3KC BATIOT-
HOTO PBIHKA, CPaBHUMBIH ¢ kpu3ucoMm 1987 1. Ha GoHmoBOM phIHKE. U pou3o-
ies1 OH OOJIBIIeH YacThIO MO TOW e caMOi MPUYHMHE: 3HAYUTEIbHBINA aucha-
JIJaHC MPEATIOKCHHUSA ONIIMOHOB MOXET BbI3BATh KPU3UC.

Cunia HeMelKol MapKyd OCHOBBIBAETCS Ha aOCOJIOTHO MHBIX MCTOYHHKAX.
OxoHoMuKa [ epMaHuy OpHEHTHPOBAaHA HAa TIPOU3BOJCTBO CPECTB MPOU3BOJICT-
Ba, U CIIpOC HAa HUX BO BCEM MUPEC OBIII OYEHb BBICOKHM. HpOHeHTHBle CTaBKH
B FepMaHI/II/I, BECPOATHO, HAXOAUJIMCh HA CaMOM HHU3KOM YPOBHC W MOIJIM ITOJI-
HATBCS. DTO CO3/1aJI0 HANpsDKeHHE B OOMEHHBIX Kypcax MO OTHOILICHHUIO K JPy-
T'UM eBpOHeﬁCKHM payroraMm. Mranus cTpagajia OT HOCTOAHHBIX MOJUTUYCCKUX
Kpu3ucoB; OpaHIus CTosIa Ha MOPOTe MPEe3UICHTCKUX BBIOOPOB; KOHCEPBa-
TUBHOE TPaBHUTEIILCTBO BenMKOOPUTaHUM NEPKAJIOCh U3 IMOCIEAHUX CHII, €€
OKOHOMMKA TAaKKX€ Hadalia MOKa3bIBaTh MPU3HAKW CIiaga, Wcnanus yvcneIThIBa-
Jla CBOM COOCTBEHHBIC TPYAHOCTH. CTpemiieHHE K KadeCTBY OBbLIO YCHUJICHO
KpPH3HCOM Ha BO3HHUKAIOUIMX pbIHKax, a Bundesbank BoBce He Obul oropueH
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TEM, YTO MEpPCHEKTHBBI OOBEIUHEHHOW EBPOIEHCKON BaJIOTHI PaCCEsUIUCH.
Kaxnas crpana, kKoTopas XoTena noaaepxarb Kypc cBO€il BaJIOTHI 110 OTHOIIIE-
HUIO K MapKe, TOJDKHA ObljIa COOTBETCTBEHHO M TPAaTUTh CBOM JIOJUIAPOBBIC pe-
3epBBl, OKa3bIBas JABICHUE HA JOJUIap.

Ocrnabnenue goiiapa MPOUCXOANUIO B HEKOTOPOH CTETIEHU B HAIIPABJICHUH,
00paTHOM YCHIJICHHUIO HEHBI U HEMENKOM MapKH, HO OHO TaKXe MMEJIO U WHBIe
npuunHel. Hanbosee 3HaYUTENbHOM NPUYMHON ObLT MEKCHMKAHCKHN KPHU3HC; U
MMEHHO MEKCHKAaHCKHH KPU3HUC BBI3BAN OypIo Ha BaJIOTHBIX PhIHKAaX. MeKkcHka
paccmarpuBaniachk B 6anmance CIIA kak maccus; U, korga MuaHCTEpCTBO (H-
HaHcoB CIITA ObuT0 BRIHYXXIEHO MPUBJIEYDL CPEACTBa U3 (HoHAA cTaOMIH3AIII
OOMEHHBIX KypCOB, OHO IPAKTUYECKH OOBSBMIO O O€33alIUTHOCTH JOJIIapa.
PagukansHOE M3MeHeHHe OaaHca TOPTOBIN ¢ MEKCHKOH OrpaHUYMIIO OBI KO-
HOMHYECKHH POCT, a KOHKYPEHIIHUS CO CTOPOHBI HMIIOPTHPYEMBIX U3 MeKCcHKn
ToBapoB ymepmia 661 nHImuo B camux CHIA. B 1o e camoe Bpems yrpo-
3a OaHKOBCKOTO KpH3Hca B Mekcuke He mo3Bonmia denepaabHOMY pe3epBHO-
My (hoHITy TOBBICUTH MIPOIEHTHBIEC CTaBKU. Bee 3T cooOpakeHus OBIIH OCHO-
BaHBI HA MPEATION0KEHUH, COITIACHO KOTOPOMY CKOPOCTh POCTa MOXKET B JIIO-
60oM ciyuae ObITH OorpanuveHa. Heymaunm mornpaBok, HampaBiIeHHBIX Ha OalaH-
CHUPOBKY OIO/XKeTa, TakXKe MOBIHIM HAa OTHOIICHHE K JIOJUIApy M yCKOPHIIN
KyJIbMHHAIMIO €ro Mpojax. bonbliie Bcero GECIOKOUT TO, YTO IEHTPAIbHbIC
0aHKH, 0COOCHHO B A3HH, HauaIi TUBEPCUHUIIMPOBATH CBOU IOJIAPOBBIC BJIO-
JKEHHS. DTO MOTPSACIIO BATIOTHYIO CHCTEMY JI0 OCHOBAHUS - KaK e€Ciu Obl KOH-
TUHEHTHl BAPYT MPHUIUIA B IBIDKEHHE W CTaJM JBUTaThbCs IO HAIMPABICHUIO

ApYT K IpyTy.

Ka)l(eTCﬂ, MbI CTOUM NEepex JIMIOM He OTHO# CMeHbI NOAbEMOB U CIa-
0B, a4 UX CIIJICTCHHUS .

Kak Bol npaBsbt! [TogbeM U criaj peiko CYIIECTBYIOT H30JMPOBAHO JIPYT OT
Japyra. MHe ynanoch BbIJIEIUTh HECKOJIBKO TAKUX MOCIEN0BATENbHOCTEH B AJl-
XUMHUH (PUHAHCOB, HO OOBIYHO JEWCTBYET HECKOIBKO OJJHOBPEMEHHBIX U B3aH-
MOJIeHCTBYIOMUX MporeccoB. OOBIYHO OHWU BOCHPHHUMAIOTCS KakK COOBITHS
BHEIIIHKE, HO B JIEHCTBUTEIILHOCTH OHU MOTYT SIBJISITHCSI HEOThEMJIEMBIMH Yac-
TSIMH ApYT Apyra. Harnpumep, MaHHsi HOBBIX PBIHKOB C()OPMHUPOBAIAch KaK Ofi-
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Ha U3 YacTel MEKCHKaHCKOro Oyma, a MEKCUKaHCKUN KpU3HUC OBLIT HEOOXOMIH-
MBIM JJIEMEHTOM B OKOHYaHWH 3TON MaHuu. Ecnu 61 He Mekcuka, mpou301i-
J10 OBl YTO-HUOYAb APYroe, HO TOTa COOBITHS IPHHSLIIM ObI HHYIO GopMy. B To
K€ camoe BpeMsi MEKCUKaHCKHI KPHU3HUC MOT Obl BBI3BaTh HEKOTOPHIE UHBIE CO-
ObITHSI, KOTOpBIE MOITH ObI Bo3neiicTBoBarh Ha Magellan Fund. AnanoruunsimM
00pa3zom 3HaYUTeNbHas 3a0/KeHHOCTh Kanaas! u Utanuu Oblia HEBBIHOCHMA
B JIFOOOM CiTydae, HO eciii Obl MeKCHKa He CyMmelia HayaTh BHIILIAYMBATh CBOU
3aJI0JDKEHHOCTH WJIM TiepeHecsa Obl CPOKU BBITUIAT, TO 9TO, BEPOSTHO, YCKOPH-
710 OBl KPU3HUC B 3TUX CTpaHax. TeM He MeHee CyIIECTBYIOIas CUTyarus Heo-
OBbIYHA, TOCKOJIBKY OJJHOBPEMEHHO CYIIECTBYET TaK MHOTO CIIy4acB JHHAMUYEC-
cKoro aucbanaHca.

JIaBaﬁTe MOCMOTPHM. IlonbeM M cnaj Ha BO3HMKAKOIIMX PBIHKAX,
MEeKCHMKAHCKHUI moabLeM U cnajg, CAaMOCTOsITC/IbHBIC UCTOPUU B Kaxkaoi u3
JJATUHOAMEPUKAHCKHUX CTPaH, HCTOpUA C MEeHOH U AMOHCKUM PBIHKOM,
BO3MOKHOCTDH KAMMUTATUCTHYIECCKOI0 Kpu3uca ajas KHTaHCKHX KOMMYHM-
CTOB, HANPHAKCHHOCTH B EBpone...

W B OCHOBE BCEro 3TOTO JISKHUT MPOLECC MUPOBOI JIE3UHTETPAIlUH, KOTO-
PBIH pacIpoCTpaHIeTCS OT BOIPOCOB MOJIUTHUKH U OE30MaCHOCTH IO SKOHOMH-
4eCcKHUX U (PUHAHCOBBIX BOIPOCOB. COTPYIHHMUYECTBO MEXy (PHHAHCOBBIMH Op-
rasamu ctaio ciabee, yem Bo Bpems [lma3ckoro cormamenus. Hemuroro coo6-
[IaeTCsl M O CPOYHOU BcTpede "bonbIol ceMepku'", XOTS TaM MHOTOE eIle
npeacront oOcymuth. Kaxkmas crpaHa mpecienyeT COOCTBEHHBIE MHTEPECHI,
HMHOTJa OTACIBHBIC OpPTaHM3ALUHN IPECcIenyi0T COOCTBEHHBIE HWHTEPECH, HE
NpUHUMasi BO BHUMaHue oOmero Onara. Tem He MeHee (DMHAHCOBBIE PHIHKH
MIPOIOJDKAIOT OCTABaThCs BHYTPEHHE HECTAOMIBHBIMU M CTPEMATCS K KPH3H-
cam, eciM CTaOMIIBHOCTh He IPUBHOCHUTCS H3BHE B KAYECTBE YETKO OIPEIeIICH-
HOM LIeNI TOCYIapCTBEHHOMN MOJIUTHKU.

C BaMu corjiacsiTcs HEMHOTHE.
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S moHMMaro, HO ATO HAMPSAMYIO CIIEAYET U3 MOEH TeOpUH JUHAMUYECKOTO
mucoananca. [Ton @oabkep 04eHb XOPOIIO chopMyarpoBai 310 Tak: "Bee co-
TJIACcATCS ¢ TEM, YTO M30BITOYHAS HECTaOWIBLHOCTh BpelHa, HO HUKTO HE 00s-
3aH UMETh ¢ Hel neno". [IpaBuTenbCcTBa CITMITKOM 3aHSTHl CBOMMH STOUCTHYC-
CKUMH HHTEpPECaMH, a YaCTHBIA CEKTOp, KOMMEPYECKHE M WHBECTHUIIHOHHBIC
0aHKU (haKTUUECKH TOJIyYaroT NPUObLIb Ha HECTAOMIBHOCTH HE TOJBKO MOTO-
My, YTO 3HAYUTEIHHO YBEIMUUBACTCSA 00BEM X JCATCILHOCTH, HO 33 CYET TO-
r0, YTO OHU MOTYT IPOJAaBaTh XCMKH U OMIUOHBL. OHH MMOJYYarOT MPHUOBLIb,
urpasi B 000ux HanpasiIeHuAX. S Obl JOOABHII, YTO XEIKH U OMIIUOHBI, KaK Mpa-
BUJIO, YBEJIHYUBAIOT HECTAOMIBLHOCTh Ha PBIHKE, MOPOXKIAsi aBTOMATHUYECKOE
clieJJoBaHMe 3a TeHacHuMel. HemaBHuii ONBIT MOKa3bIBAET, YTO OCOOEHHO IIa-
TyOHBIMH B 3TOM CMbIcie sBisitoTcst onuuonsl "knock-out". Ilo cpaBHeHuto ¢
OOBIYHBIMH OIMIIMOHAMH 3TO TO JKE CAMOE, YTO KP3K B CPABHCHUHU C OOBIYHBIM
KOKanHOM.

Bbl 1ymaete, ux cieayer 3anpeTuTh?

Ha. A He cka3an ObI 3TOTO HECKOJIBKO MECSIIEB Ha3al, KOTAa CBHICTEIBCT-
BoBaJ nepex KoHrpeccom, HO MOCIE 3TOTO MPOU3OLIEN OYEBUIHBINA KPH3HC Ha
BJIIOTHBIX phIHKaX. Kak s yxe ckazan, onuuoHsl "knock-out" ceirpanu Ty e
CaMyIo POJIb BO B3pBIBE POCTa Kypca HeHHl B 1995 1., uto u cTpaxoBaHue mOPT-
(heneit BnoxkeHM B kpusuce GOHIOBOTO phIHKA B 1987 T., M MPOU30IILIO 3TO 1O
TOM ke camoi mpuunHe. CTpaxoBaHue MOPTQeEnel BIOKEHHH 0Ka3ajloCh BIIOC-
JIEICTBUM HETIPIMEHUMO BCIIEICTBHE MPEKPALICHUS TOPTOB IIPH OIpeneeH-
HOM 00BEeMe Cliaja Ha PHIHKE 3a ONpPEAETICHHBIN Ieproa BpeMeHun. Hedro mo-
J00HOE HEOOXOMUMO IIPEANIPHHATL U ceyac B OTHOMICHUH OMIHOHOB "knock-
out".

Yro ObI BBI caeaaan?

Bce BropuuHble IieHHBIE OymMard, ¢ KOTOPBIMH OaHKH BEIyT OIIepalvy,
JOJDKHBI PETUCTPUPOBATHCS B baHke s MexIyHapomHBIX pacueToB (BIS) B
Bazene yepes paszinnuHble HAIMOHAJBHBIE PErYIHMpYIOIIHE OpraHbl. baHk ms
MEKIYyHApOIHbIX PACUETOB CMOXKET M3y4aTh MX, COOMpaTh JaHHBIE, yCTaHaB-
JMBaTh TPeOOBAHMUS K KAlUTATY H, I10 Mepe HeOOXOMUMOCTH, JIeJIaTh HX MEeHee
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peHTa0eTbHBIMH, TOBBIIIAs TPEOOBAaHUSA K KalHMTaIy WM BOOOIIE 3aIperias
ux. S mymaro, uro ommuonsl "knock-out" monamyT B MOCIICAHIOI KaTETOPHIO.

h: | YAMBJIEH TE€M, YTO Bbl, KaAK YYAaCTHUK PbIHKA, KOTOpblﬁ JOJIZKEH I10-
JyyaTrb l'lpl/lﬁbl.]'lb oT HeCTaﬁl/lJ'leOCTH, SIBJISA€TECHh CTOPOHHHUHKOM CTOJIb
paaAuKaJbHBLIX MEp.

51 xoten Obl, YTOOBI (PUHAHCOBBIE PHIHKU BHDKHUIIH.
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OUTIAHTPOI ]

Ilouemy BBl TpaTUTe MHJJIHOHBI 10/U1apoB B Bocrounoii EBpomne?
Bac myu4aet coBecTh? BbI X0THTE 3aIJIaINTh KAKYIO-TO BUHY?

CoBceM Her. S nemaro 3To MOTOMY, YTO s 3AIMUIIAI0 IPHHIUIIEI OTKPHITOTO
o01ecTBa ¥ MOTY TIO3BOJIUTH ce0e 3T0. DTO YHUKAIBFHOE COYEeTaHHE.

Ho Bac noBcioay 00BHHSIIOT B MOJTy4YeHHH 0ecCOBECTHBIX MPUObLIeH B
pe3yjbrare (pMHAHCOBBIX CHEKYISAUMA. Bbl OTHAIN JeHBIM y BCeX HAJIO-
ronJarejbIMKoB BeaukoOpuTanuu, Koraa urpajiau npoTus GgyHTa crep-
JIMHIOB.

[Tpu6bLmy - 1a; HO GeccoBecTHBIE - HET. Koraa BeI urpaere Ha MHAHCOBBIX
PBIHKAX, BBl CBOOOJHBI OT OOJBIIEH YaCcTH COOOpa)keHNI MOpaJH, C KOTOPBIMU
CTAJIKMBAIOTCS OOBIKHOBEHHbIE OM3HEeCMeHBI. Korna peIHKN (YHKIMOHUPYIOT
HOPMaJIbHO, HA OJIMH HEM3BECTHBIN MHBECTOP HE MOXET BBI3BAaTh KAKUX-IHOO
3aMeTHBIX n3MeHeHni. Kpusnc ¢yHTa cTepnuHroB npounsomen Ob 1 63 MEHS.
[Tocne kpu3nca cTEepInHTA s CTAJI YEM-TO BPOJE TYpY, TETIEPh MOE TTOJI0KEHHE
M3MEHWIOCh, HO 3TO NMPOM30ILIO HEAaBHO. /o 3TOro MHE HE NPHUXOAMIOCH
CTAJIKMBATHCS Ha (DUHAHCOBBIX PHIHKAX C BOIPOCAMH MOPAJIH.

Poxdemnnep co3nan cBoii (oHI, KOTIa €r0 OOBHHIIH B TOM, YTO OH MOJTyYa-
€T MOHONoJIbHBIE TPUOBIH. C MOMOIIBIO 3TOTO (OHIA OH CTPEMHIICS HCIIpa-
BUTH CBOW OOIIECTBEHHBIH MMUIK. MHOTHE KPYyTTHBIE KOMIIAHWH OpPraHn30Ba-
71 (OHABI IO aHAJIOTHYHBIM NpuarHaM. Koraa st oTKpbUT cBOM HepBbIi (oHA B
1977 r., y MeHst He OBIIIO OOIIECTBEHHOTO UMHUIXKA. B 3T0O Bpemst s1 ObLT Menkoi
COIIKOH, yrpaBisu1 GoHmoM ¢ KamuTanoM B 100 MiTH. 1oJutL.; cerogHs y Hac 0o-
nee 10 mupa. mos.
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BeposiTHo, y Bac He ObLJIO 00IIECTBEHHOT0 MMHIKA, KOIIa Bbl HAYH-
HaJIM, HO ceifyac y Bac HMM/IK omipelesieHHO ecTh. [lomor jiu Bam B 0u3-
Hece Ball 06pa3 n3BecTHOTro uianTpona?

BeposiTHO. DTO OTKpBIBaeT MHE OoJbIlie BO3MOXKHOCTEH. HO, OTKpOBEHHO
TOBOpS, B IENIOBBIX IIEJISIX 3TO MHE HE HYXHO. Bonee Toro, s 6010Ch, 9TO 3TOT
00pa3 MOXKET HETaTUBHO CKa3aThCs HAa MOUX MPENCTaBICHUX. S cemasn cBoio
Kapbepy 0e3 maHuOparcTBa ¢ 60raThIMHU U CHIIBHBIMH MUPA CETO0, U ceifdac, Kor-
Jla L MOTy ero ce0Oe MO3BOJHTh, Y MEHS HET Ha 3To BpeMeHH. OCHOBHOE TIpe-
HMYIIECTBO, KOTOPOE y MEHS €CTh, 3aKJIFOYAETCSI B TOM, YTO JIFOASIM HPABHUTCS
paboratk co MHOH. DTO OTHOCHTCS M K T€M, KTO IIpeJiaraeT MHe KOMMepUec-
KM€ CHICJKH, ¥ K WIeHaM Moeil ynpasnsmoniei rpynmsl. To, 4To 5 - ¢puiaHTpor,
HE SIBISICTCS €IWHCTBEHHOW MPHUYMHOW 3TOTO, HO 3TO, HECOMHEHHO, BHOCHT
CBOIO JIOJTIO B MTO3UTHBHOE HACTPOCHHE Ha (HpMe.

Yro ke TOrAa MOOYINJI0 BAC 3aHATHCS (PUIAHTPONMUYECKOI AesiTeNIb-
HOCTBIO?

ITpumepHno 15neT Hazan, korma pazmep Gouna qoctur 100 MITH. A0, 8 MOE
JIMYHOE COCTOSIHME BBIPOCIIO IIPUMEPHO JI0 25 MIIH., sI ITOHSUI OCIIEe HEKOTOPO-
ro caMmoaHalii3a, YTo JIEHEer Y MeHs J0CTartouHo. [lociie mpoaomKuTeIbHOTO
00/lyMbIBaHHS 51 TIOHSLI, YTO B JEHCTBUTEIBHOCTH IJISI MEHS Ba)KHA HJIEsl OT-
KPBITOTO OOIIEeCTBA.

Kak BbI ornpeae/iseTe OTKpbITOE 001ecTBo?

41 661 He gaBan cTpororo onpeneneHus. llonmep Hay4InI MEeHs, 9TO KOHIIET-
IIUH HE CIEIYeT KaK-TO BOOOIE ONPENeNsTh; UX CIEAYET Pa3bsCHATH. B Moel
¢unocoum OTKpHEITOE OOIIECTBO OCHOBAHO HA HIIEE, COTNIACHO KOTOPOM BCE
MBI JICHCTBYEM Ha OCHOBE HJEH HECOBEPIICHHOTO MOHMMaHus. HukTto He Bia-
JieeT KOHEYHOW NCTHHOH. CienoBaTensHO, HaM He0OXOANM KPUTHIECKHUH CIT0-
co0 MBIIITIEHUs]; HaM HEOOXOIMMbI OpPTaHHW3alMK M NPaBHJIA, TO3BOJIAIOLINE
JIOISIM € Pa3InYHBIME MHEHUSIMU M HHTEPECAMH KHUTh B MUPE APYT C JPYTOM;
HaM HeoOXoImuMa AeMOoKpaTideckas hopma rocyapcTBa, KoTopas odbecrnednuBa-
€T OTpENENCHHBIN OPAIO0K PACIPEACICHNUS BIACTH; HAM HEOOXOANMAa PHIHOY-

130



@unaHmpon

Hasi PKOHOMHKA, KOTOpasi MPEAOCTaBIIsIeT OOPAaTHYIO CBA3b M ITO3BOJSET KOp-
PEKTUPOBATH OHII/I6KI/I; HaM HCO6XOI[I/IMO 3alyIIaTh HAITMOHAJIBbHBIC MCHBIIINH-
CTBa W YyBaXaTb MX MHCHHEC. 1 mommMo Bcero mpoYero, Ham HeO6XO}II/IMa
BJIACTh 3aKoHa. Mneonmorun, Takue, Kak (amm3M WK KOMMYHH3M, CO3al0T 3a-
KPBITOE 00IIECTBO, B KOTOPOM YaCTHOE JIUI0, MHAWBHU/I TOTINHEH KOJUICKTHRY,
HaJ 00IIeCTBOM JOMUHHMPYET TOCYAapCTBO, a TOCYIapCTBO CIEAYET I0TMe, KO-
TOpast MPOBO3IIIAIIACTCS KOHEUHOU HCTHHON. B Takom o01iecTBe HET CBOOOBL.

51 Mory Takke HpeACTaBUTh BaM 00JIee JIMYHYIO TOUKY 3PCHHS: OTKPBITOC
00IIeCTBO - 3TO OOMIECTBO, B KOTOPOM TaKOW YENIOBEK, KaK s, MOXKET JKUTh U
nporseTats. JKuBs B BeHrpun, st 6611 00bEKTOM IpeciieIOBaHNUS HAIMCTOB KaK
eBpeﬁ; 3aTeM, MO3KE, A IMOYYBCTBOBAJI BKYC KOMMYHHUCTHUYCCKOI'O IPaBJICHUSA B
3T0# cTpane. [ToaTomy s 3Hat0, 0 YeM roBopro. S SMUTPHPOBAT B AHIVINIO, KOT-
Ja MHE OBUTO 17 JIeT, ¥ MOHSUT Pa3HUILy MEXIY OTKPBITBIM M 3aKPBITHIM 0011Ie-
CTBOM, OyZly4d CTyAeHTOM JIOHTOHCKOH IIKOJIbI SKOHOMUKH.

C kakoii neabio 011 0ocHOBaH Baml (oua?

OTKpBITH 3aKpHITHIE O0IIECTBa, TOMOYb CIeTaTh OTKPHIThIE 00IIecTBa 00-
Jee THOKMMH U CONEICTBOBATh Pa3BUTHIO KPUTHYECKOrO 00pa3a MbIIILICHHSI-
BOT Liesib. Ho JnIIIb OCTENEeHHO 51 Hayall IOHUMATh, KaK HYXHO yIPaBJIsiTh Ta-
KuM QoHIIOM. S OueHb OCTOPOXKHO OTHOCHJICS K hoHIaM. Y MeHs ObUIM HEKO-
TOpBIE TOBOJILHO CHJIbHBIC MPE-yOeXkIeHUs TPOTUB HUX. 1 OHU ecTh y MeHs
J0 cux nop. S xymaro, 4To OIaroTBOPUTEILHOCTh CTPEMHTCS IPEBPATUTD I10-
JydaTeseil oMoIH B 00bEKThI OJIArOTBOPUTEIbHON ACSTEILHOCTH, & 3TO COB-
CeM He TO, K YeMy OHa JIOJDKHA CTPEMUTHCS. S Ha3bIBaKO ATO MapagoKcoM Oa-
TOTBOPHUTENBHOCTH. S Takxke JyMaro, 4To (BUIAHTPOINMUS OKA3bIBAECT, [0 CYTH,
pa3pyLIMTEIbHOE BIMSHUE; OHA PA3PYIIUTEIBHO JEHCTBYET HE TOJIBKO Ha TeX,
KTO MOJIy4YaeT MOMOIIIb, HO U Ha TeX, KTO €€ MPEIOCTaBIISET, TOCKOJIBKY JIFOIU
JBbCTAT UM W HUKOIZIA HE TOBOPST MpAaBJbl. 3a/iada 3asBUTENS 3aKJII04aeTCs B
TOM, 4TOOBI HAWTH CPENICTBA, NONYYUTh UX y (HOH/A; 3a1a4a POoH/Ia 3aKITI0UaeT-
Csl B TOM, 4TOOBI HE J1aBaTh JIOASM BO3MOXKHOCTH BOCIIONIb30BaThCS UM B CBOE-
KOPBICTHBIX LENsX. [ TOro 4ToObl 3alUTUTh ce0si OT TeX, KTO XOYEeT JIUIIb
nony4arb, GOHLY HEOOXOAUMO ObITh JINOO OYEHb OIOPOKPATUYHBIM U UMETh
OYeHb CTPOTHE MpaBuiia, Kak, HanpumMep, hona dopra wim rocyaapcTso, Uiu
OH JIOJDKEH OCTaBaThCsl B TEHW M TUXO paborarh Ha 3aiHeM Iuiane. S BbIOpan
nmocyeaHui BapuanT: "He 3BoHHUTE HaM; MBI caMu BaM TI03BoHUM". S Hamepe-
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BaJICSl BECTH BCIO IEATEIBHOCTb U NIPEJOCTABIATH BCIO MIOMOILL aHOHUMHO. S1
CO3HATENIBHO CTPEeMWJICA U30eKaTh JTMYHOTO yYacCTHs, MTOCKOJIBKY s YyBCTBO-
BaJI, YTO (POHA JOJDKEH ONMpaBIaTh CYLIECTBOBAHUE C IIOMOIIBIO CBOUX JOCTH-
YKCHUH; €CJIN OH OyeT CITy>KUTh JIMIIb STOUCTHYECKUM aMOUIIUAM, 51 HE CMOTY
3TUM yIOBJIETBOpUThCS. [lapanokcanbHO, UTO CErofHs S YIPABISAIO OJHUM M3
KpYHHEHIINX (OHIOB B MUPE U IIPUHUMAIO B HEM JINUHOE, IIyOOKOE yuacTHe.

Ha 4uTo BbI BbIAEIsIH cpeacTBa?

Mowum mepBBIM KpYyIIHBIM 1poekToM Obuia FOxHas Adpuka. Tam cymect-
BOBAJIO AEHCTBUTEIHHO 3aKPHITOE OOIIECTBO, OCHOBAHHOE HAa PACOBOM AUCKPH-
MuHanuu. S cumTal, 4To JyYIIHil croco® IMOmOpBaTh CHCTEMY amapreniaa -
JIaTh BO3MOKHOCTh YEPHOKOXKHM CTaTh Ha OJMH YPOBEHb C OEIBIMHU C ITOMO-
Ipi0 00pa3oBaHuA. Y MeHs ObUT IpYT U3 IUIEMEHH 3YIIy, JIEKTOP YHUBEPCUTE-
ta B Heto-Mopxke, koTopsiit Bepryincs B FOAP. S naBectun ero B 1980 r. Bnaro-
Japs eMy S BCTPETHIICS CO MHOTUMH YepHOKOXHUMH skutersiMu FOAP u monpy-
XKwica ¢ HUMHU. S Takxke nocetws KelnTayHCKUil yHUBEPCUTET, PEKTOP KOTO-
poro, Crioapt CayHzaepc, mpon3Bed Ha MEHS OIPOMHOE BIICUATIIEHHE CBOEH
MIPUBEP’KEHHOCTHIO 00Pa30BaHUIO YEPHOKOKUX CTYyACHTOB. HekoTopeiM omtn-
604HBIM 00pa3oM i permmi, uto KelinTayHcknii yHHBEpCHTET OBLT OpraHU3aIy-
e, OCHOBaHHOM Ha MPUHITUIIAX OTKPBITOTO OOIIECTBA, CTPEMSIICHCS K PaBHO-
My OTHOMICHHIO KO BCEM JIFOAAM. Ydeba OIuIaunBaiack rocynapcTBoM. S cum-
TaJl, 4YTO, IOMOTasl IPUBJIEKaTh YEPHOKOKUX CTyAEHTOB B KelinTayHCKuil yHU-
BEPCHUTET, I CMOT'Y IOOYAUTH TOCYAAPCTBO OIUTATUTH UX 00pa30BaHME U, TAKUM
00pa3oM, CMOTy HCIIOIB30BaTh TOCYAaPCTBO amapTensa.

Ho momyuminocs He COBCeM TaK. YHHBEPCHUTET B LIEIOM HE OBLI CTOJNB JKe
HENpeAB3ATHIM, Kak ero pexrop. /g Hagana s mpeoCcTaBUII YePHOKOKHM CTY-
nertaM 80 CTHIEHANH, HO KOJHMYECTBO YEPHOKOKUX CTYACHTOB YBEIHYHIOCH
MeHee yeM Ha 80 JenoBeK. YHHBEPCHTET, OUEBUIHO, IIEPEHANIPABIISIT HEKOTO-
pBIe cpencTBa Ha Apyrue nenu. Ha cnexyrommii rox s Bepayscs B FOxayIo Ad-
PHUKY ¥ BCTpETHJICS cO cTyAeHTaMHu. OHM YyBCTBOBAIHM Ce0s CIUIIKOM H30JH-
POBaHHBIMH, OHH >KWIM BO BPaXICOHOM OKPY)KEHHH M OBLIM BO3MYIICHBI
9TUM. S pelmn npoxosKark ortadnuBarh yueoy 80 crymeHram, HO He QpUHAH-
CHpOBATh 3Ty IporpaMMmy. MHe OYeHb Kaib, BeAb, €CIH ObI 3Ta IporpamMma
MIPOAOIDKUIIACH, B CTpaHe ObIII0 OBl HAMHOTO 0O0JIbIIIE 00Pa30BaHHBIX YEPHOKO-
KHX, KOTOpbIe MOTJIN OBl YIIPaBIIATh CTPAHOH M pa3BUBATh ee. S mpITancs ocy-
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HIECTBUTH JApyrue npoekTbl B FOxHON Adpuke, HO MpHUIlIeN K 3aKIIOYSHUIO,
YTO HE A MOJIB3YIOCh OCYJAapCTBEHHBIM allapTEeHUI0M B CBOMX IIEJIAX, a KaK pas3
HAIPOTHUB - TOCYJAPCTBO TOJIb3yeTcss MHOW. CHcTema Oblia CTONIb KOBapHa, 4T
s TaK UJIKM UHA4Y€ CTAaHOBUIICA HOCO6HI/IKOM CHCTEMBI, YTO OBl 1 HU JAciall. S
MPOIOIDKUI HECKOJIBKO MPOEKTOB, HAIlpUMep O0yUeHHE YEpHOKOXKHUX KypHa-
JIMCTOB M HEKOTOPHIE MTPOTPaMMBI IO ITpaBaM 4eJIOBEeKa, HO clesiaTh OOJIbIle B
HOxHo# Adprke MHE HE yIalIoCh, 0 4eM 5 ceidac xxazero. C onosnanuem g oc-
HoBaj Tam Powj oTkphIToro odiiectBa (Open Society Foundation).

Yro eme BbI NpeaAnpuHUMaJIn B HaYaJjIe ZIeflTeJ'lLHOCTPl?

B ToT )¢ 1980 r. s Hawam mpemoCTaBIATh CTHUIECHIWW IUCCHISHTAM W3
ctpan Bocrounoit EBponbl. S Taxke Havan mojjiep >KuBaTh OpraHu3amnuu, 60-
pOBIIHECS 3a IIpaBa YEJIOBEKa, MOIbCKYI0 COMMIapHOCTh, TUCCHACHTOB YE€XO0-
cioBankoit Xapruu 77 (daepes dhona, opranm3oBanubli B [1IBerun) nu Caxapos-
CKOE JBIDKCHHE.

IT0 OBLT NEPUOJ, KOIa HUKTO He HaJesJIcA Ha r1olajbHbIe mepeMe-
Hbl B Boctounoii EBpone. B nexadpe 1981 r. renepan Slpy3enbckuii op-
ranuszosa’a B Ilonbme nyry. YyacrHuku Xaprum 77 B YexociioBakuu
ObL1H MaJioli, H30aupoBaHHOil rpynnoii. Kakux ueneii, kak Bbl Hajxesl-
JIMCH TOTAA, MOIJIM J00UTHCA BamM (GOHIbI?

Most menb 3aKirodanach B MOANEPIKKE JIFOACH, KOTOPBIE TOCBSITUIN CBOIO
KU3HB O0pBOE 32 CBOOOIY, 32 OTKPBITOE OOIIECTBO.

Ho BbI He npenBUAENN HEN30EKHOTO N3MEHEHHNS ONUTHYECKON CUTYyaIn
B BocTounoii EBpone?

Her. 4 BkiagpIBanm cBOM IEGHBIU B TO, BO YTO JPYTHE BKJIAIBIBAIN CBOU
KHU3HU. 5] moaiepKUBaJI 3THX JTFOAEH IJIs TOTO, YTOOBI MOAAEPKATh TO, YTO OHU
JieTIany, TTOCKOJIbKY MIMEHHO OHH ITPUHUMAIHN Ha ce0sl BECh PUCK U OTBETCTBCH-
HOCTb. Y MEHS HE ObIIO CBOMX COOCTBEHHBIX IIPOEKTOB, HE OBLIO IPaHANO3HBIX
IUTaHOB, sl HU Ha CEKYHJLy HE BEPHJI, YTO CMOTY U3MEHHTH CYLIECTBYIOIIUH pe-
*uM. Ho y MeHs ObIT onipeieNieHHbIN B3I Ha Oymymiee. S 3HaJ, 9TO KOMMY-
HUCTHYECKas TorMa OblIa JIOKHOM, OCKOIBKY 3TO Obua morma. Eciu 651 KTO-
TO MOT Pa3BUTh AJBTEPHATUBBI, OTKPBITH ABEPU IS APYTUX UJIEH, JIOKHOCThH
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9TOH TOTMBI cTaia Obl 0YeBHIHOMN. [loaphIBas JOTMY, MOXKHO OBLTO (paKTHYEC-
KM OcHabuTh pexxuM. S He oKuIaid, 4T0 KOMMYHUCTHUYECKas CUCTEMA MOTep-
IIUT Kpax, HO sI XOTeJ OCIabUTh ee U3HYTPH, MPEJOCTaBIsAA adbTePHATUBH U
MO/IEpAKUBasE KPUTHUECKOE MBIIICHHE.

Bbl camu YupaBJjsiJii 3STUMHA nporpaMMaMn?

Ha, BceM aTuM 51 3aHUMaCS JIM4HO. S mpuHUMan ydactue B padore Komu-
TeTa 1o HabmozieHuo 3a nmpaBamu 4yenoseka (Human Rights Watch), koropsrii
TOTJIa HA3bIBAJICS XEJIbCUHKCKOW HAOMIONATeIbHOM TPYIIION, U ST OCEIIall UX
eXeHe/IeIbHbIe BCTpey. DTO OBLT CBOETO poaa mnepuon o0yueHus. Apse Heil-
ep - Toraa masa KomuTera mmo mpaBaM 4enoBeka, a celyac - Ipe3uaeHT MOETO
¢donpa; Ho B TO Bpemst Donj otkpeiToro obmecrsa (Open Society Fund) Obwt
O4YCHb HEOOJBIINM U SKCIIEPUMEHTAIBFHBIM HaunHaHueM. [lociie mombITok aei-
cTBOBaTh B HOxHOI Adprke MOM OCHOBHBIE YCHIIUS COCPEIOTOUMINCH Ha TIpe-
JIOCTaBJIIEHUH JUCCHIIEHTaM-UHTeUIeKTyanaM u3 Bocrounoil EBporibl BO3MOX-
Hoctu npuexats B CIIA. S mpurnaman cpa3y 10-12 genoBek, 1 MHE ymaioch
MTO3HAKOMUTHCS C HEKOTOPBIMH U3 HUX. JIMIHOE 3HAaKOMCTBO C HUMH MHE OYE€Hb
ITOMOTJIO, TIOCKOJIBKY 51 He OBUT 3HAKOM C IpobiIeMaMu 3TOro pernoHa. B xonme
KOHIIOB, BEIIb I TaBHO MMOKUHYJI €T0.

3HaYMT, Ballla AeATEJIbHOCTh HHKAK He CBSI3aHA C BallUM BeHIrep-
CKHM J1e€TCTBOM?

OHa HEeKOTOPBIM 00pa30M CBsi3aHa C HAM. S| TOBOPIO MO-BEHTEPCKHU, B KOH-
11e KOHIIOB ¥ MOM KOpHH - B Benrpuu. Ho 51 penmt monnep>xuBath TUCCHICHT-
CKoe IBIKEHHEe B BeHrpum He motomy, uto poawics tam. Cpeau Tex, KTo I1o-
JydaJl CPeACTBa U3 Moero (oH.a, IOJSKOB OBLIO IO MEHBIIEH Mepe CTOJIBKO
e, CKOJIbKO BEHIPOB. XOTSI IMEHHO OT BEHI'POB 5 y3HAJI OOJIbIIE BCETO U UIMEH-
HO C HUMH s yCTaHOBUJI HAWJIy4IIHe JINYHbIC B3aHMOOTHOLICHHS.

N no3TomMy Bbl OPraHU30Ba/IM CBOW NepPBbIii BOCTOYHOEBPOIEHCKUIA
¢ona B Benrpun?

Ha. JluccuaeHTsl paccka3aid MHE, YTO MO cIIoco0 0TOOpa KaHINAAaTOB Ha-
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YaJl BBI3BIBATH HETaTHBHBIE OCeNCTBHL. OH ObUT OINOIBHBIM, U JIIOAU TOJTY-
YaJii BO3HArPaXKJICHHUE 3a TO, YTO OBUTH TUCCHUACHTaMHU. B HEKOTOPOM cMbICiie
CTHIIEHANU AUCKPETUTUPOBAIH UX. MIX MOXKHO ObI0 OOBUHHUTH B TOM, YTO OHU
3apabaThIBAIOT IEHBIU TEM, YTO HAXOIATCA B OIMO3MINHU pexuMy. JuccuneH-
ThI OBUTH YECTHBIMH JIOBMH, IIETIOCTHBIMU U TOCJIEJOBAaTEIBHBIME; TO3TOMY
X MHCHHE UMEJIO I MeHs Oosbioe 3HadcHue. B 1984 1. s KOHCYIBTHPOBAI-
cs1 ¢ mociiom Benrpun B CHIA, Bo3MoXxHO Jin oprann3oBath (onj B Benrpuun
- (oHA, KOTOPBI OyJeT MPEeAOCTABIATh CTHIICHMH Ha KOHKYPCHOW OCHOBE U
BECTH KyJIBTYPHYIO H HHYIO 00pa30BaTeIbHYIO 1esTenbHOCTh. K MoeMy orpoM-
HOMY YIMBICHHUIO, HA MO€ TIPEIJIOKEHHE TOCIEeI0BAT MOIOKUTEIBHBIN OTBET.
O4eBHIHO, BEHTepcKue O(UITHATbHBIE OPTaHbl pacCMaTpUBAIN MEHS Kak Ou3-
HECMEHa, KOTOPBIN OyZIeT MOJEe3HBIM IS HUX YEIOBEKOM B AMepuke U Oyaer
NPEeOCTaBIIATh IEHBI'M 0€3 M3IHUIIHUX OrPAHUYUBAIONINX 00S3aTENbCTB - ITa-
KHUH [IPECIIOBYTHIM AMEPUKAHCKUI JSAIOIIKA, KOTOPBIM CTOJIb HAMBEH, YTO 03~
BOJIIET ce0sl UCTIOIb30BATh.

BbL1u 1 y Bac K TOMYy BpeMeHH COTPYIHMKH, padoTaBimue B (poHae
HA MOJIHYI0 CTABKY?

B ¢onae Toraa eme He ObUIO PaOOTHHKOB, 3aHATHIX HA IOJHYIO CTAaBKY,
(oHI B camoM Jerne ympaBisiics U3 Moero goma. Cpro3aH, MOS JKeHa, OblIa B
TO BpeMs INIaBHBIM aMHHUCTPATOPOM, OHA IMPEKPACHO yMpapisuia (HOHIOM.
Haxragaeix pacxoaoB BooOIIe He 06110, XOTs, BIPOYeM, 3TO ObliIa Ype3BbIUaii-
HO JIOPOTOCTOSAIIAs AeATeIHHOCTD, MMOCKOIBKY sI OY€Hb BBICOKO IIEHIO PaboTy
MOEH KEHBI

Korna y Bac nosiBuiics nepBblii paGoTHUK HAa NMOJTHYIO CTABKY?

[o3zxe, B 1984 1., ¢ odpurnmansasiM oTkpeiTHeM porma Copoca B Benrpun.
Orot GoHA OBLT HUKAK He cBA3aH ¢ DOHIIOM OTKPHITOTO 0OIIECTBA, TIOCKOIBKY
IIPaBHUTEIBCTBO BEHrpHU HEe MOIIIO TOTIa COTTIACHTHCS C Ha3BaHHUEM "OTKPBITOE
o6mectBo". I1ITaG-kBapTipa 3T0oro (onaa Guina B Heo-Mopke, Ho paGoTHuKa
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Ha MOJHYIO0 cTaBKy B PoHJE OTKPHITOTO 001iecTBa He Obu10. ChI03aH IPOIOI-
’Kajia ynpapJsiTh UM HECKOJIBKO JIET.

B 1984 r., korna Bce 3T0 MPOUCXOANI0, MPABUTEIbLCTBO, CTOsIIEE Y
BaacTH B Benrpun, 0b110 cTporo koMmMyHuctudeckum. B Benrpuu Bac
ceiiuac 0OBHHSIIOT B TOM, YTO BbI COTPYIHHYAJIHN ¢ PeKMMOM B MHTEpecax
cBoero (ponaa. BepHo su 310?

Koneuno, mMb1 corpyaandani. KOMMyHHCTBI XOTENIM UCHONB30BaTh MEHS, a
sI XOT€J HCIOJIB30BaTh NX. ITO OBUTIO OCHOBOM HAIIEr0 COTPyIHMYECTBA. boib-
II0¥ BOIIPOC B TOM, KTO M KEM JIy4Ille BOCIOIB30BaICA. MBI TOTOBOPUIIHACH Ta-
KM 00pa3oM: BEHTepCKol AkajeMuel HayK Oblla OpraHu30BaHa COBMECTHAs
KOMHCCHS, B TO BpeMsI BCE €IIIe TMOITHOCTHIO MOA KOHTPOJIEM KOMMYHHUCTHYEC-
KOif mapTHH U mpaBuTenseTBa ¢ horgom Copoca B Hero-Mopke. Y nac 6bu10
corameHue, obecredrnBaionee 00erM CTOPOHAM IIPaBO BETO B OTHOLICHHUU
pacxonoB. [IeHpru MOIJIH PacxoI0BaThCS TOJIBKO Ha MPOTPaMMBI, OHOOpEHHEIE
oboumu mipencenarensiMi. OMHAM U3 HUX OBLT 5, @ BTOPBIM - BUIIE-TIPE3UICHT
AxkazieMuu Hayk.

H xomy ynajoch Jiy4lle BOCHOJb30BAThCS CHTYalueii?

B Benrpun M1 6€3yCIIOBHO BHIUTpAd. Y MEHS OBUTH UyJIeCHBIE KOHCYIb-
TanTel. OMHUM U3 HUX OBLT B ocTaeTcs Mukiom Bamapxe-ium, KOTOpbIiA 0fHO
BpeMst OBLT Tpecc-cekpeTapeM B mpaButenbeTBe mpe Hanmsa B 1956 1. Dtoro
YeJI0BEKa YyTh HE MPUTOBOPIIIN K CMEPTHOH Ka3HM 3a yJacTHE B PEBOJIOLINH,
OH IIPOBEJ HECKONBKO JIET ¥ TIOPbME. YCIIEX BEHTEPCKOro ()OHIA MOXKHO B OT-
POMHOI1 CTEIIEHN OTHECTHU Ha CYET €T0 TOIMTUIECKON MYyIPOCTH U MacTEPCTBa,
a TaKkXKe OTPOMHOTO yBaXXEHHs. B To BpeMs st He fenan HU IIary, He MPOKOH-
CYNBTUPOBABIINCH ¢ MukiionieM. OH MOHUMAJ CUTYaIHI0 HAMHOTO Jy4IIIe Me-
HS U, 1 TI0JI03PEBAI0, HAMHOTO JIYYIIIe COOTBETCTBYIOIINX BEHTCPCKHUX BIACTEH.
MBI 3HaH, 4TO JE€TaeM, a OHH - HET.
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Ho B camoM Ha4aJie BBI BeJIb XO0TEJIH 0TKA3aThLCHA OT dTOM JeATeJIbHO-
ctu. He Tak an?

IToce TOro Kak MBI YK€ MOJIHICAIH COINIAIeHne 00 opraHu3anuu GpoHaa,
MBI Pa30IIINCh BO MHEHHSAX O TOM, KaK UM CIIeIyeT YIpasisaTh. Hamra nzes 3a-
KJIFOYanack B TOM, YTO paOOTHHUKH JOJKHBI OBITh HE3aBUCHMBIMH M OTOMPATh
uX MBI OyzeM camu. OHAKO IPAaBUTEIBCTBO OXKHJIANO0, YTO PEIICHUS COBMECT-
HOW KOMHCCHHU OyJeT OCYIIECTBIATH JOBOJIHHO COMHHTENIbHAS OpraHHU3alus
nox Ha3BaHHeM COBET M0 MEXIYHAPOAHBIM KyJIbTYpHBIM CBs3IM. OH ObLT 4a-
CThI0O MUHHUCTEpPCTBa 0E30MAaCHOCTH M MPH3BaH OBIT CIYXHTh aHAJIOTOM
American cultural exchange organization (I REX) (AmMepukaHCKo# opraHu3a-
IIUH 110 KyJIETYpHOMY 00MeHy). B aToT MomenT Mukiom Bamapxenu HacTau-
BaJI Ha TOM, YTO MHE HE CJIEeAyeT UATH Ha KOMIIPOMHCCHI, HAM HY>KHBI COOCT-
BEHHBIC COTPYIHHUKH. JTO MPUBENO K BCTpeUe - MepBoil - ¢ Apopau ArenoM,
BCECHJIBHBIM MApTHIHBIM 00CCOM, 3aHUMABIIUMCS BOIIPOCAMH KyIBTypBl. MBI
HE CMOTJIM IPUHTH K COINIAIICHHUIO, TIO3TOMY 5 CKa3all, YTO OTKA3bIBAIOCH OT Ka-
Koi-n60 nesrenpbHOCTH. OH cKas3all, YTo MHE He CIIeAyeT YXOIUTh pa3odapo-
BaHHBIM. SI OTBETHMJI, UYTO HE MOTY HE OBITh Pa304apOBAHHBIM ITOCIIE CTOIBKHX
HaNpacHbIX yCcHIni. S ObUT OYTH Y ABEPH, KOTJa OH CIpOCHII MeHs: "Uero BB
XOTUTE Ha caMoM Jniesie?" "MHe Hy>keH He3aBHCHUMBIH cekpeTrapuar”, - OTBETHII
g. B uTOTe MBI TOCTHUITIN KOMIIPOMHCCA B OTHOIIEHHH CEKpeTapuara H rpejce-
nmarens. Kaxxmas cTopoHa Ha3Ha4aja CBOE JOBEpEHHOE JIUIO, U OHH BMECTE
JIOJDKHBI OBUIM MTOJIHCHIBATE BCE TOKYMEHTEHI.

Kakue CYMMbI Bbl B TO BpeMsl BbIAEJISIN?

B3noc cocranisut npuMepHo 3 MITH. 10J11. B ToA. Ho B miepBbIe rofibl Mbl He
pacxomoBanu Bcex neHer. OfMH M3 HAIIMX TEPBBIX MMPOSKTOB 3aKIIIOYAIICS B
nperocTaBIeHHH (OTOKONMPOBAIBHBIX MAIIMH KYJIBTYPHBIM U HayYHBIM Opra-
HU3AIMSIM B 0OMEH Ha OIUIaTy B BeHrepckux ¢opunTax. Ham HyxHBI 06111 (O-
PHHTBI, YTOOBI PEOCTABIIST TPAHTHI HA MECTE; HO M KOMHMPOBAIIbHBIC MAIIIH-
HbI TAK)KE OYCHb MIPUTOIUIINCh, TOATOMY 3TH JICHbIM cpaboTau ABaxabl. [Ipo-
eKT MMell OTPOMHBIH yCIieX, MOCKOJIbKY 3TO ObUT MPEKPacHbI Croco0 moao-
pBaTh KOHTPOIb NapTiu Hax uHpopmairel. Heckonbko CyliecTBOBaBUIMX KO-
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MUPOBAJIBHBIX ANIapaToB ObUTH HEIOCTYMHBI, OHU OYKBAJIbHO XPaHWUIIHCH IO
3amKkoM. Kaxplii monb30BaTesb TOKeH ObLT MIMETh ClIeHaIbHBIN Jonyck. [1o
Mepe TOT0 Kak MOSBISIIOCH Bce OoJblie 1 OOJTbIle KOMUPOBAIBHBIX allaparos,
NapTUHHBIN anmapar Tepsul KOHTPOJIb HaJl HUMU U HaJ pacupelesIeHUEM HH-
dbopmanuu.

Iloyemy mapTus He 3anpeTHJia 3TOT NPOEKT?

WucTHTyTaM M OpraHu3anysM 3TH MAaIIWHBI HYXHBI OBUIM AT PaOOTHI.
BeHnrepckoe rocyaapcTBo yKeCTOYHIIO MPABHUIIO0, HO C TAKUM KOJMYECTBOM arl-
[apaToB OHO HE MOIJIO IMPUMEHUTH MPAaBUJIO HA MPaKTHUKE. MBI HCIONb30BaNIN
MECTHYIO BaJIIOTY, IIOJIyYE€HHYIO OT OpPTraHU3aLnH, U HOAJEPKKH Pa3HOTO Po-
J1a HeO(UIMATIHHBIX WHUINATHB.

Benrepckwuii ¢oHJ B TO BpeMsl OBLT HCKITIOYEHHEM, Ha HETO HE OOPYIIMIINCH
0epl, KOTOpBIE BBINMAAIA Ha JOJTI0 OOBIYHBIX (HOHIOB. Bece HepaspemmMmebie
poOJIEMBI, CBS3aHHBIE ¢ (PUIAHTPOIHMIECKOMN IEeATENHHOCTHIO, OBLIH pa3pelie-
HBI, TIOCKOJIBKY (DOHJI CTall MHCTUTYTOM TpakiaHckoro obmecrsa. OH He 10I-
JKEeH OBUI 3aIIUIIaTh ceOsl, MOCKOIBbKY HAaXOIWJICS IOJ] 3alIUTOH JIFOAEH, KOTO-
peie ero nmomnepkuBanu. GoHA HE TOMKEH ObLIT OBITh OIOPOKPATHYECKUM; OH
HE Hy)XIaJICS B KAKUX-THO0 MPOoIeypax KOHTPOIS, OTYETHOCTH U OLIEHKH, I10-
CKOJIbKY MOJyYaTesld TPAHTOB IMOCTBIAMINCH OBl BOCTIONB30BaThesl (POHIOM B
KOPBICTHBIX I1eisiX. Eciu 3moynoTpebneHns u ciy4annch, TO HaM 0053aTebHO
0 Hux coobOmanu. CymiecTBoBajia Macca MpUYHH, modemMy (GoH pabdoTan Tak
xopomo. [Tpexnae Bcero TBepaoH BaNIOTHI HE XBaTaJI0 W ILIeHA JTojulapa ObLIa
HaMHOTO BbIle 0(UIMaIBbHOrO Kypca. OH CTOMII Jlake OOJibIie JUisi KYJAbTYp-
HBIX OpraHM3alUii, KOTOpblE UMENM LIMPOKUN JHOCTYIl K MECTHOM BaJltOTE, HO
KpaifHe OrpaHWYCHHBIA JOCTYII K KOHBEPTHPYEMOH BaytoTe. Y Hac ObUIa MIyT-
Ka 00 0OMEHHOM Kypce "KyJIbTypHBIX T0JLTapoB".

Uro kacaeTcs MECTHOW BAJIFOTHI, IUTATHTh 32 PabOTy MPaKTHIECKU HE Tpe-
00BaOCh, MONU PabOTAIN MPAKTHYECKH OECKOPBICTHO, 32 KPOIICYHbIE TPaH-
TBI, IOCKOJIBKY (DOHJ JaBajl IM BO3MOJKHOCTB JI€aTh TO, YeM OHHU BCE PAaBHO
3aHUMAJIUCH OBI. Bce, 910 MM OBIJIO HYXKHO, - JIWIIH HEKOTOpasi MaTepraIbHas
MOJIEPIKKA, KaK, HAaIlpUMep, KOIMMPOBAIBHBIA anmapar WIn BO3MOXKHOCTB TIPO-
BECTH HCCIIEIOBaHME 32 PyOexoM. MBI TakKe HCIIOIB30BAIN TOCYIapCTBEH-
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HYIO0 COOCTBEHHOCTH UIsi HEMAPTUHHON NeSaTeNIbHOCTH, MIOCKOJIbKY OOJbIIHH-
CTBO U3 T€X, KTO y Hac paboTai, ObUIH TOCYIapCTBEHHBIMU CIyXauMu. Kyp-
CBI, BCTPEYH, IPEACTABICHUS MOIIM NPOBOJUTHCA O3 BHECCHMS apeHIHON
wiatel. JT0 OBLT €lle OAMH CIOCO0 yBENMYEHHs pe3yJbTara JesiTeIbHOCTH
¢onma. B urore Hac OOBMHUIIM B TOM, YTO MbI CTaJId JITEPHATUBHBIM MUHH-
CTEPCTBOM KYJBTYphl U 00pa3oBaHusA. Mbl COWIN 3TO CaMOM JIydied MmoxBa-
JIOH, KaKylo TOJILKO MODIM Obl MonyuuTh. He 3a0biBaiiTe, 4TO MBI TpaTHIN 3
MJIH. IOJUI. B TOJ ¥ 3THMHM CPEICTBAMH CMOTIJIM OKa3aTh BIMSHHUE Ha JACATENb-
HOCTB II€JIOT0 00pa30BaTEeIbHOTO M KYJIBTYPHOTO YUPEKACHUS, OIODKET KOTO-
poro 66T B COTHH pa3 OoJbIIe.

Heyme.lm OHH He NBITAJHCH BAC OCTAHOBHUTH?

ITerTanmucs. Bonpoc cepbe3Ho 00cykaancst B MapTUHHBIX WHCTAHIMIX, HO
Jake ¥ TaM y HAC HAIINCh COYYBCTBYIOIIHE.

KTo0 oHHM ObLJIM U YeM BbI3BIBAJIOCH HX CO‘lyBCTBHE?

CouyBcTByIOImNE OBUTH 3aUHTEPECOBAHbBI IPEHUMYIIIECTBCHHO B 9KOHOMHUYE-
CKO# cropoHe (oHza. JInma, OTBETCTBEHHBIE 3a HJICOJIOTHIO, BO3PaXaIH Ipo-
THUB JIeSTENbHOCTH (POHIA. MOMM OCHOBHBIM CTOPOHHHKOM B IIPaBHUTENILCTBE
op11 @epenn bapra, KOTOPEIN B TO BpeMsI OTBEYAJ 32 SKOHOMHUYECKHE OTHOIIIE-
HUSI C ”HOCTPAHHBIMH TOCyAapcTBaMu. [IpaBUTETLCTBO BO3IOXKHIIO HA HETO OT-
BETCTBEHHOCTb 3a JESTEIbHOCTh (JOH/IA, U OH OMPEIEIICHHO XOTEJ, YTOObI OHA
6b11a yenemrHoi. OH Hazesscs, 4To yAacTcsi IOMOYb OCYIIECTBUTD H3MEHEHUS
B MIOJIMTUIECKOM CHCTEMe, He MpHBJeKas K cebe BHMMaHusI. OH OBLT TEXHOKpa-
TOM, KOTOPBI BMECTE CO MHOTHMH APYTMMH 3KOHOMHCTaMH, Harpumep Map-
ToHOM TappomieM, XoTen MpoBeAeHUs peopm.

@oHx OBUT 0OYeHb HECBOOOAEH. MBI BHUMATENBEHO OallaHCHPOBAIH MPOEK-
TBI, KOTOPBIE MOTJIN OBl 0OECIIOKOUTH UAEOJIOI0OB MAPTUH, TIPOSKTAMHU, KOTOpPBIE
OHH HEMPEMEHHO ObI 0JOOPHIIH, ¥ MBI BCETZIa CTPEMIIIUCH YCTAHOBHUTH B 3TOM
TIOJIOKUTENBHBIN OanaHc. MBI 3aHUMaNNCh MATPUOTHYECKUMH KYJIBTYpPHBIMA
MIPOrpaMMaMH U COLUATBHBIMU IPOTPAMMaMH OOIIEro Ha3HAYCHNUS, YTOOBI CO-
3[aTh MIPOTUBOBEC PACHPOCTPAHCHUIO KOMUPOBATBbHBIX MamuH. [lapTus Oblia
0coOeHHO 00ecTIOKOeHa Hallle KPYITHOH MporpaMMOi TIOAISPKKH MHACATEIeH,
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ITOCKOJIbKY OHA yBEJIMUMIIa Obl MX HE3aBUCHMOCTh. Hac naske 0OBHHUIIM B TOM,
YTO MBI CIIpoBOIHpoBaan OyHT Coro3a nmucaresei MpoTHB MapTHH.

OrsapiBasich Ha3aj, cYUTaeTe JIM Bbl CBOIO JIesiITEIbHOCTh B BeHr-
pUM ycnenrHoi?

310 6BUTO caMoe (haHTacCTHIECKOE U TynecHoe BpeMs. DoHI 03BOIISLT JIHO-
IIIM, KOTOpBIE HEe OBLIN TUCCUACHTAMH, (PAKTUIECKH JIeHICTBOBATE B POJIU JIUC-
CUIIEHTOB. YuuTels, npodeccopa YHUBEPCUTETOB, HCCIISIOBATENN UMENN BO3-
MOYXHOCTB 3aHAMAThCS CBOEH HETOCYJapCTBEHHON AEATEIIEHOCTHIO M OTHOBPE-
MEHHO COXPaHATh CBOIO OCHOBHYIO paboTy. OTo ObUIa OYEHB YCIeNIHast orepa-
LU, U €€ OKPY)KaJo 3aMedaresibHoe HacTpoeHne. Hudro mocne 3Toro He Mo-
JKET CPaBHUTHCA C TeM BpeMeHeM. DoH[ OB B [TOJTHOM MOPAIKE, M MPABHUIb-
HO yHpaBisin. Bpemst oT BpeMeHH 51 mocemial ero 1 HaMedall CTPaTeruio aei-
CTBUI{; KOTJIa 5 IpHEKaI B CISAYIOIUI pa3, Bce ObUIO caenaHo. S He 3Haro,
KaK MM 3TO yIaBaJlOCh, - BEPOIATHO, TaK IMPOUCXOIMIIO TIOTOMY, 4TO (OHZ OBLI
€IMHCTBEHHBIM B CBOEM POJIE U BCS MHTEIUIEKTyaJbHAS SHEPTHs TPasKIaHCKO-
ro obmecTtBa Obu1a B ero pacnopspkeHud. Ilocie ocBoOoxkaenus B 1989 1. y
JIIO/IeH TTOSIBIJIOCH MHOTO BO3MOXKHOCTEH; HO ¢ 1984 o 1989 1. dhonn aeiicTBu-
TEIHHO OBUT IIEHTPOM HHTEJUICKTYaIbHON KU3HH BeHrpuu.

Bb1 ropopurte 00 3TOM BpE€MEHU C YYBCTBOM HOCTAJIbI'HM.

51 yBepeH, 9To Bce, KTO YYacTBOBAJ B 3TOM, TEIUIO BCIIOMHHAIOT 3TH COOBI-
Tust. Ham ymanock oueHb MHOTOE IIPH BeChMa HEOOJBIINX 3aTpaTax, Mbl ObUIH
HACTPOCHbI OYCHB MTO3UTHBHO, IIOCKOIBKY 6OpoiHch co 310M. Hukorma 6omb-
e 00CTOSTENTCTBA HE CKIIAIBIBAIUCH CTONH ONarompuaTHeIM oopazom. 1o3-
XKe, TIOCJIe IepeBOPOTa, BEHIePCKUI (GOH] ¢ GONBIINMH TPYIHOCTSIMH IIPUCIIO-
coOmIIcs K HOBOHM peaIbHOCTH.

Boina ju padora poHaa B To Bpems 0ojiee BaKHOI, yeM 3apadaTbIBa-
HHe JIeHer?
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CoBceM HeT. Sl akTHBHO 3aHMMAJICSI yIpaBlieHHEM (HHAHCOBBIMHU JEJIaMH.
Oto OBUIO BpeMs, KOTJa sl 3aHUMAJICS SKCIIEPUMEHTOM B PEajbHOM BPEMEHHU.
OmnmcaHue 3TOTo 3KCIIEPUMEHTA CTAJI0 YacThi0 ATXUMUHU (PUHAHCOB. ITO OBI-
JIO OTIPEZIEIeHHO HAMHOTO BaXkHee st MeHs. Pabota (hoHa BO MHOTOM OCTa-
BaJIaCh MOOOYHBIM JIEJIOM, HEB3UPAs Ha TO YTO Sl NIyOOKO JIMYHO Y4acTBOBAJ B
Hell. 51 He oToxkaecTBISI cebs ¢ (OHIOM M HE MCKal IMpU3HAHU. S| 9yBCTBO-
BaJI, YTO (OHA MPHHAJICKUT BEHTPaM; B 3TOM OBLT CEKpeT ero ycmexa. Msl
ObUTH aOCONIOTHO HEM3BECTHBI, YTO BHECIIO JOMOJHUTENBHBIA BKIAA B yCIEX
¢donpa. "Arutnpon" KOMMyHHCTHYECKOW MapTHX BeHrpuu perim, 4to cpect-
Ba MaccoBOi MH(OPMAIMU TOJDKHBI UTHOPUPOBATH JeATeNbHOCTD (oHna. Cie-
JIOBaTeNIbHO, HUKAKHUX PEHOPTaXel B Impecce He ObIIo, XOTS HaM pa3periagoch
PEeKJIaMUpPOBATh CBOU IPOTrpaMMBbl. BOMBIIMHCTBO y3HABAIO O TOM, YTO MBI Jie-
Jany, OT APYTHX Jofed. JTo ObUIa eIMHCTBEHHAs OopraHu3aius B Benrpum,
KOTOpast IeHCTBUTENBHO JieNajia YTo-TO CTOsIIee, He pa3roBapuBas 00 3ToM, B
TO BpeMsl Kak BC€ O(pHULIMATBHBIC OPraHU3al[il MHOTO TOBOPHIIM O TOM, YETO
OHHM B JICWCTBUTEIHHOCTH HE BHIMONHSUIN. [103TOMY, B HEKOTOPOM CMBICIIE, 00-
pa3 donga ObUT co3maH Ormarogaps €ro HEM3BECTHOCTH, U S YETKO eI He
CTaBHUTb 3TO cebe B 3aCIIyTy, IOCKOJBKY S UyBCTBOBAJ, YTO JIFONHU, YIIPABIISAB-
e GoHI0M, IeHCTBUTEIBHO CTOSUTH Ha IIEPEAHEM Kpae, a s JIUIIb PEeI0CTaB-
JISUT UM HEeoOXOIUMBIe cpecTBa. S upe3BhIYaifHO BHICOKO IIEHMJI UX JOCTHKE-
HHS, TaK YTO B IEHCTBUTENBLHOCTH BCE 3TO OBUIO CO3J]aHO MMM, 8 HE MHOIA.

Ho uMeHHO BalllM IeHbI'M C1eJIAJIU 3TO BO3MOKHbBIM.

[a, Bce 3TO upe3BbIYaifHO MPUSTHO, HO, KaK s yiKe cKa3all, poH[ ObLI ueM-
TO OTJEJICHHBIM OT MEHS, M S MPAaKTUYECKH JIUIIb JI000BAJICS UM H3AajeKa.
OTO0 COBCEM HE MOXO0KE Ha MOE€ CETOIHSIIHEE YIacTHe.

IMocne Bamiero ycrniexa B BeHrpuu Bbl paciimpuiIn CeKTP AesiTeIbHO-
ctu (oHaa, He TAK JIU?

Ha. S merrancs neiicrBoBats B Kutae naunnas ¢ 1986 r., a Bckope ocHOBa
¢onn B [Nompmre Ha ocHOBe "OKHA" - TOTIa MOAMOIBHOMN KYIETYPHOM OpraHu-

141



leononumuka, cpunanmponusiu enobarnbHble USMEHEeHUs

3a1iu, CBI3aHHON ¢ COMMIapHOCTHIO.

3arem, B 1987 r, ponn Obu1 opranmusoBad B CoBerckom Coro3e mocie Toro,
Kak akagemMuky CaxapoBy ObLIO O3BOJICHO BepHYThcs B Mocksy locie peBo-
o 1989 I KOJIMYECTBO HOBBIX (DOHIOB PE3KO BO3pOCI0. VIMEHHO B 3TO
BpeMsi (hOH/IbI OObEANHUIIUCH B €IUHYIO CETh.

K HacTosimiemy BpeMeHH Bamu (oHIbI pa3MenieHbl B 25 cTpaHax,
00JILIIMHCTBO U3 HUX - B BocTouHoii EBpomne. UeM 0HU KOHKPETHO 3aHU-
MalTcs?

TouHo cka3aTh HEBO3MOXKHO. TpaHcdopmaius 3aKpbITOro 0oIIecTBa B OT-
KPBITOE SIBIIIETCS CUCTEMHOM TpaHchopmaliieit. [IpakTruuecku Bce TOMKHO U3-
MEHHUTHCS, U TOTOBBIX 00pa3loB HE cymecTByeT. DPoHAaM yXKe ynaiaoch J10-
OuThCs U3MEHEeHus1 crioco0a nposeneHus pedopm. M ynanock MOOHIM30BATH
SHEPTHIO JIOJICH B COOTBETCTBYIOIIUX CTPaHaX.

B kaxxnoii cTpaHe s BbIIEIWI IPYIILY JIFOAEH - OHU 3aHUMAIOT PyKOBOZS-
M€ TIOCTHI, IPyTHe MEHEe M3BECTHBI, - KOTOPhIE Pa3[eiIIiOT MO0 Bepy B OT-
KpBITOE 00IIeCcTBO. S TOBEPIII UM ONpeAeTeHre IpUopuTeToB. S nmern obmiee
MIPEICTaBICHNE U CO BPEMEHEM YUHJICS Ha OIbITEe KOHKPETHBIX (oHI0B. S moa-
JIEP)KUBAJI yCIICIIHbIE HHUIIMATHBEI U OTKA3bIBAJICS OT HEYJAYHBIX. S MBITajCs
MIEPEeBECTH YCIIENIHBIE MPOTPaMMBI U3 OIHOW CTPaHBI B APYTYIO, a TAKXKE BBO-
JIAIT HEKOTOPBIE PEerHOHANBHBIE TporpaMMbl. Ho s meITancs He oka3bIBaTh JKe-
CTKOTO BIVSIHUS M3BHE. S TpemocTaBmil GOHAaM aBTOHOMHIO M OCYIISCTBIISUI
KOHTPOJIb TOJBKO ITyTEeM MPEJOCTABICHUS JONOIHUTEIBHBIX CPEICTB.

OTKpBITOE 00IIECTBO JOKHO OBITH CAMOOPTaHU3YIOIIEHCS CHCTEMOM, U 5
XOTel, 9T00BI POHIBI HE TOJIBKO IIOMOTAIH CTPOUTH OTKPHITOE O0IIECTBO, HO U
caMH OBUIM MPHUMEPOM OTKPBITOrO obOmiecTBa. MBI Hadamu JEHCTBOBaTh He-
CKOJIBPKO XaOTHYHO, ¥ TOCTEIIEHHO U3 Xa0Ca BO3HUK MOPAAOK. CIIeKTp esTeib-
HOcTH (OHAA ObLI MPAKTHYECKH HEOTPAaHUYCHHBIM. MBI MBITAJINCH BHIOHPATh
MIPOEKTHI, KOTOPBIE ACHCTBUTEIHHO BHOCHIN YTO-TO HOBOE. DTH IPOEKTHI 3a-
BHCENH OT KOHKPETHBIX MOTPEOHOCTEH, KOTOPhIE MBI BBISBIIUIM, a TAKXKE OT
CIIOCOOHOCTEH JIofel, KOTOphIe MBI MOIVIM HPUBIEYD U HMOAJCPKKH 3THUX
mpoekToB. [IpuopureTsl GpicTpO MeHsUTMCH. Hamprmep, TpaHTBI Ha MOE3IKU
ObuTH 3 (HeKTUBHBIME B Havale JEATEIbHOCTH, HO CETrO/IHSI OHU CTaJll MEHee
a¢ddexTuBHBI. Hammmy OCHOBHBIMU MPHUOPUTETAMU SIBIISIOTCS 00pa3oBaHUE,
rpaKIaHCKoe OOILECTBO, 3aKOH, CPEJICTBA MACCOBOI MH(OpPMALIUK, KYJIBTYpa,
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6ubnmorexy u paspurne MuatepHeT. Ho 3TH HampaBlieHUs: HE OMUCHIBAIOT BCe-
IO CIEKTpa Halleh aesitebHOCTH. HUKTO He 3HaeT Bcero 00beMa JAesTeIbHOC-
TH, ¥ 3TO MHE HpPaBHUTCs. Sl MOJIydan HauOOoIbIIIee YAOBICTBOPECHHE OT JICSITCIIb-
HOCTH, O KOTOPOU sl HUUETO He 3HaJ, KOTOpas CIydaiiHO MpUBJIEKalia MOE BHU-
MaH#e. MHe yIaBaioch MOOMIIN30BATh SHEPTHIO HOBBIX JIFOACH - IPOUCXOIUIN
COOBITHSI, O KOTOPBIX sI HE Jymall, 0ojiee TOTo, JaKe HE MOT MOIyMarh, IO-
CKOJIbKY YacTO 9TH COOBITHS OBLIU 32 Mpe/ielaMi MOETo TTOHUMaHus. JTo Ja-
BaJI0 MHE YyBCTBO CBOOOIbI. B KOHIIE KOHIIOB, 51 BBIIIEN U3 CBOCH M3OJISIITUH U
BCTYNHJI B PEeAbHBIN MHp. S y3HABAN O Pa3IMYHBIX ACMEKTaX ACSITEIbHOCTH
(hOHI0B, HE BCE MHE HPABUIIOCH, HO 5 MOJIyYal OTPOMHOE YIOBICTBOPEHUE OT
camoro (hakTa, 4TO BCS 3Ta ACIATEIBHOCTD IMPOMCXOMIIA, XOTS 1 HUYETO HE 3HAI
0 Hel.

Mo:keTe 11 BbI NpUBECTH HEKOTOPbIC npumepu?

S Bcrpernn BukTtopa OCATHHCKOTO, SpUaNIero y9eHOTO-TTOJUTHKE, KOTO-
PBIi IPOXOIVII JIUCHHE B OpraHu3anui AHOHIUMHBIE aKOTONUKHA. OH epBBIM
MO3HAKOMUII ¢ 3TOM opranu3anueit [lompiny u aqpyrue crpanbl. OH IPUHSII OT-
pOMHOE ydyacTue, HallpuMep, B JICYCHUH AJIKOTOIM3Ma B MTOJBCKUX TIOPbMax.
MBI npUHAIN HOBBIA TOAXOI K MEIWIIMHCKOMY O00pa30BaHUIO, S TOCETHI He-
JIENbHBIA CEeMHUHAp yYUTEJIeH U3 pa3iudHbIX cTpaH. X 3HTy3ma3M ObLT OrpoM-
HeIM. Ho, BeposiTHO, Hanboiee BayKHOM cTajia CeTh IEHTPOB COBPEMEHHOTO HC-
KyCCTBa, KOTOPYIO MBI OpPTraHW30BaNd. B 1eHCTBUTENEHOCTH MHE HE HPABUTCSA
OonpIIast YacTh MPOM3BENCHHIH NCKYCCTBA, CO3AaBACMbIX B 3TUX LIEHTPaX, HO 5
MOHUMAIO, YTO KaK Cy[bs 51 HE KOMIETEHTCH. BBl MOXeTe c4ecTh 3TO CTpaH-
HBIM, HO, TTI0-MOEMY, BaXXHBII IPH3HAK OTKPHITOTO OOIIECTBA COCTOUT B TOM,
YTO HE BCE JOJDKHO COOTBETCTBOBATh TBOMM BKycaM. Ecim OFI 51 mbITancs KoH-
TPONHUPOBATH COAEPKAHNE KaXKION MPOTPaMMBL, 1 HE CMOT OBl paboTaTh Hax
CO3/IaHUEM OTKPBITOTO o0ImIecTBa. S 6e3ycI0BHO HE CMOT OBl TaKk OBICTPO pac-
HIMPUTH CeTh CBOUX (POHJOB. MIX poCT ObLI SKCIIOHEHIMATbHBIM.

Kak BaMm ynaBajioch 310 ¢puHAHCHPOBATH?
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Ciyaunoch Tak, uto pacnag Coerckoro Coro3a CoBMmall ¢ TOIaMHU BeJTNJaii-
mrero ycrexa i Quantum Fund. Cymmel, KOTOpbIE s OTy4alt, IPEeBbIILIAIN
CHOCOOHOCTh (DOHIOB PALMOHAIBHO MX TPAaTHTh. KOMOWHAILIMS PEBOIIOIIMOH-
HBIX BOBMOKHOCTEH C U30BITOYHBIMHU (DUHAHCOBBIMH PECYPCaMH UMeIa OTPOM-
HBIM moTeHmMan. 3a 5 JeT ceTh (OHAO0B 3HAYUTEIHHO BhIpocia. CKOpOCTh ee
pocra 3HauuTeNbHO onepeanna poct Quantum Fund.

Kak Bam 310 ynajocnb?

Me1 neficTBOBaJIM Ha OCHOBE TOTO, 4TO SIHOII KOopHal Ha3bIBaeT "MATKAMU
OFODKETHBIMH OIPAaHHYCHUSAME'', KOTOPBIC HMEIOT KaTacTPOGUIEeCKHEe MOCIIEe/I-
CTBHSL JUIsl SKOHOMHKH CTPaHbl, HO B (JOHJIE MOTYT TBOPUTh HACTOSIINE UyJe-
ca. 3aiaun (oHAa B HEKOTOPOM CMBICIIE IPOTUBOIOJIOKHBI 3a/1a4aM Ou3Heca.
OcHOBHas 11eJIb OU3HECa - MPUOBLIB, B (POH/IE BaXKCH CIIOCO0 PacX0I0BaHUs Jc-
Her. Vcronp3ys MATKHe OIOIKETHBIE OTpaHWYeHHs, POHABI MOTYT CKOHIIEHT-
PHUpPOBATHECS HA TOM, YTO JEHCTBUTEIHHO BAXKHO.

Hoxome, 4YTO Ballln (l)OHI[l)] JieificTBOBAJIN 6eCKOHTp0J'l]>H0.

B nexoropom cmeicie aa. Ho st TpeboBai BEICOKOTO YPOBHSI J€ATEIBHOCTH,
a TakKe BBICOKMX ITHYECKUX HOpM. Sl XoTen, 9To0s! y (hoHIa HE OBLIO M30BIT-
Ka cpencTB U He ObuTo 370ymorpednenuit. Ho ecim s moBepsin GpoHAy, TO MOT
CaHKIMOHUPOBATh JII000€ KOJMUYECTBO HOBBIX NMPOEKTOB B KOPOTKHE CPOKH.
VIMeHHO 3TO st IMEI0 B BUIY TOA "MSATKUMHU OIOPKETHBIMH OTPaHWYCHUSIMH .

JIeHbIU - TOJNBKO OJWH M3 HEOOXOMMMBIX KOMIIOHEHTOB YCII€Xa, U MPHU OIl-
PEIENCHHBIX 00CTOSTENbCTBAX ACHBIM MOTYT NPHHECTH OONBIIE Bpena, yeM
nonb3bl. Eciin B poHIE HET HUYEro, KpoMe JICHET, TO Y HETO HEeT ONpaBIaHHi
CBOETO CYIIIECTBOBAHMUS, 32 HCKIIOYEHUEM CITyKEHHUS camoMy ceOe. S mocTostH-
HO TIofIBepraro (GOHABI CEPhE3HON KPUTHUECKOH TIPOBEPKE.

Kaxk BbI MO:keTe X NPOBEPATH?

OpnuH 13 croco0oB - MPOBEpKa HAKIAIHBIX pacxonoB. Hu3kuil ypoBeHb Ha-
KJIaTHBIX PacXOJ0B JOJDKEH FApaHTHPOBATh, UTO JFOAN paboTaroT paau $oHxa,
a He pagu aeHer. Ho naxke ¥ B 3TOM cilydae HEOTpaHWYEHHBIH 00bEM CPEICTB,
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BBIJICTSIEMBIX Ha MPOrPaMMbl, MOXKET MX HCIOPTUTH. Hampumep, s caenan
ykacHyto omuoky B Poccun. ITocne Heckonbkux (anbCTapToB Mbl OPraHU30-
BaJIM YPE3BHIUAIHO YCIICIIHYIO MIPOrpaMMmy IpeoOpa3oBaHusl OOLIECTBEHHBIX
HayK. [lepBoHayaIbHO 5 MPEJOCTABIII 5 MITH. IOJUI. Ha IPOTPaMMy, M 3TO OKa-
3aJI0 peasibHOE BO3/ICHCTBHE Ha BCIO 00Pa30BaTENbHYIO CUCTEMY CTPaHBI B Iie-
som. Ho s yBnekest. S yBenuumnn OromkeT 10 15 MITH. U IIIaHUPOBaJl YBEITHYHTh
ero 110 250 muH. Vckytienne 1Jis1 ynpaBisiFoIIMX MporpaMMaMe Ha MecTax Obl-
JIO CITUIIKOM OOJIBIINM, U HEKOT/Ia MPAaBUIIbHOE YIPaBJICHUE CTAIO0 KOPPYMIIH-
poBarbCs. ITO UyTh HE Pa3pyIINIIO BeCh (OHI.

BbI y:xxe ynoMuHa M, 4To GoHIbI He Be3le ObIM TAKHMM yCHEIIHbI-
MM, kak B Benrpun. C kakuMu npodjeMaMu OHH CTAJKHBAJHNCH?

V kaxpgoro GoHIa - CBOsI )KU3Hb U CBoM IpoOnembl. B Kurae, Hanmpumep,
(hoHJ OKazaJCs BOBJICUEHHBIM BO BHYTPHIIOIUTHYECKYIO OOpBOyY. DTO CIydH-
nochk B 1988 1. CTOpOHHHKY >KECTKOHM JIMHUU TBITATUCh CBEPTHYTH MPeMbep-
munuctpa Uxao L3pisiHa U cexperaps naptuu bao ToHra mytem Hamajok Ha
Ham Qonpn. Yxao 3aummriics, nepeaas GOHI U3 PaclopsHKEHHs BHYTPEHHEH
MOJUTUYECKOW TIONMINM B NMOAYMHEHNE BHEIIHEH MONMUTHYECKOW ITOJIHUIIHU.
Brenrsss monuTHyecKast MOMUIMS HE )Kelajla pUCKOBATh: OHA IIOMECTHIIA CBO-
uX Jrofiel nmpsmo B o, DakTudecku GOHI CTall YIPABIATHCS CEKPETHOH IMO-
munueid. Korna st y3nai 06 3ToM, TO NONBITAJICS 3aKPbITh (OH/, U yOUNCTBa Ha
mwiomanu Tsaab-AHB-MBIHE cTanu npeioroM. bennerii bao ToHr Bce eime B
TIOpbME U, KaK cOOOIIal0T, OYeHb OOJIEH.

B Hauase y MeHst ObU10 OueHb MHOTO TpyAHOCTE# ¢ onom B [lonbiie. Be-
POSITHO, BUHOBAT B 3TOM OBLI 51 CaM, ITOCKOJIBKY ITBITAJICS BOCIIPOM3BECTH YC-
mex BEHrepckoro ¢oHma. S 9yBCTBOBAJ, YTO Y MEHSI OBIIIM CEpPhE3HBIE OCHOBA-
HUS TOTydnTh B [lonbine mogaepkky, MoCKoNIbKy st momoran ColuIapHOCTH U
ee KyapTypHOMY otheneHmnio "OKHO", KoTopoe Torna ObIIO Ha HEJIETabEHOM
noJokeHnH. [TpITasich MOBTOPUTH BEHI'CPCKYIO (DOPMYITY, 51 OJIOXKMICS Ha JII0-
nert u3 opranuzanuu "OKHO", cUHTast, YTO OHU JOJDKHBI 3HATh, KaK YIPABIsAThH
¢dormoM. S myman, 9TO MHE HYXXHO JIMIIb JOTOBOPHUTHCS C MIPABUTEIHCTBOM U
MPEAOCTAaBUTh UM HEKOTOPBIE CPEICTBA, a OHU CaMH HauyHyT paborars. Ho Tak
He mony4yuiiock. Jlronu 3 oprannzamun "OKHO" HEe UMeTH a0COIOTHO HUKAKO-
TO IPEACTABICHUS O TOM, UTO Jenarb. MiM He yaanoch Jaxke yCTaHOBUTH Telle-
¢donnoit cea3u. [locne pesomonnu 1989 1. 51 mepenan oun B pykn 36uraena
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Bysxka, repost ComumapHoctu. Ho 3T0 Takke He a0 MOJOKUTENbHBIX Pe3yilb-
TatoB. [lo3ke MBI OTHICKAJIM YEJIOBEKa, KOTOPBIH MOT OBITh MCIIOJHUTEIHHBIM
JUPEKTOPOM, HO K TOMY BPEMEHU BO3HUK IIIyOOKHIT KOH(IMKT MEXKIY MHOM 1
¢douaom. S npogosmkan gymath, 9to (HOH[ OyaeT AeHCTBOBATh TaK XKe, KaK BEH-
TEPCKUM, - B KaueCTBE OPTraHU3ALMU, NPEAOCTABIAIOLIEH IPAHTHI, OTKPHITON
JUTSL BCEX, JAIOIIECH JIOISIM BO3MOKHOCTH JOOMBATHCS CBOMX II€NICH M CIiTyKa-
el MoJIep>KKON TpaskJaHCKOTO 00IIeCcTBa, HO y JIOJCH, CTAaBIINX YIPABIATh
¢donoM, ObiI0 HHOE TpencTaBienre. OHU XoTenu, yToObl y hoHIa ObLTH cO0-
CTBEHHBIE IPHOPUTETHI U porpamMmbl. OKa3anoch, YTO MpaBbl OBUIM OHH, a HE
4. VIx mpencTaBineHus OTpa)xald HOBbIE YCIOBUs. Uepes HECKOIBKO JIET MOb-
ckuii ¢ponn - Crean baropuii - ctan omHUM U3 JydIiuX GOHIOB B CETH.

Bonrapckuit poHI 04eHb MOXOK Ha MOJILCKHUMA, HO IIPU €ro OpraHu3aluy s
HE CTaJKHUBAJICS C HOAOOHBIMU TPYAHOCTAMHU. OH pOAMIICS, TaK CKa3aTh, B MOJ-
HOM BOOpYykeHHH, Kak Aduna Ilamraga. MHe okazan MogaepKKy KyJIbTypHBIA
arramte CIIIA, J[xoH MeH3uc, KOTOpHIi Korna-To pabotan B BeHrpun u noHu-
Main no3unuio ponrna. OH Bce MOATOTOBWII, 1 MHE OCTaBaJIOCh JIMIIb JaTh OJa-
TOCIOBeHHE. DTO HE 3HAYMT, UYTO TpyAHOCTeH He Obulo coBceM. Hampumep,
OJIMH M3 YJICHOB COBEeTa (hOH/Ia, KOTOPBIN OBbLIT PYKOBOJMTENIEM I'PYIIIBI IO Mpa-
BaM YeJIOBEKa, OKa3aJICsl )KeCTKUM HAIlMOHAJHCTOM, PE3KO HACTPOEHHBIM IIpO-
THB TYPOK U IBITaH.

Pycckuii ¢hoHp - 3T0 0cobast ucropus. Mor Obl HamucaTh 00 3TOM KHHTY.
Xouy JUIIb CKa3aTh: S XOTEJN, YTOOBI OH JUIUPOBAJ B PEBOIIONNH, a OH 3aITy-
Tascs B Heil. OH mpoIesn yepes TakoH e peBOTIOIMOHHBIN KPU3HC, KaK U BCE
poccuiickoe 00IIEeCTRO.

Heyme.lm 3TOT (1)01-[21 nmorepies CToJb K€ MHOTO Heyz[aq?

51 Havan opraHum30BBIBaTh pycckuii (oHm, BepHee CoBerckuii ¢oHI, B
1987 1. 41 BuepBbIe oTpaBuiics B MOCKBY TYypHCTOM, HaiesACh yoenuTs AHIpes
CaxapoBa Bo3maBuTh GoHA. OH HACTOMYMBO OTTOBApUBAJ MEHS, ITOCKOIBKY
ObL1 yOeXKIIeH, YTO IEHbI'H B UTOTe OKaxXyTcs B moaBaax KI'b. Ho st Hactam-
Ball, © MHE yIaJloCh coOpaTh mpasieHue (GoHma. IT0 ObUIO NEHCTBUTEIBHO
BeCcbMa CTpaHHOE coOpaHKe, BKIIIOUaBIIee JIIONCH, KOTOphle B MHON CUTyaIuu
BOOOIIe HE CTamy OBl Pa3rOBapyUBaTh APYT C IPYTOM: C OMHON CTOPOHBI, UCTO-
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puk HOpuii AganacbeB u couponor TarbsHa 3aciaBckas, a ¢ Ipyroi - nuca-
Tenb Banentun PacmyTHH, KOTOPBIH MO3XKe cTal KpaltHUM HarmoHanucTom. O
oI00HO TpyIIe HEBO3MOXKHO ObLTO OBI CETOMIHS U TyMaTh.

VYnpasnenue Gponna KynbTypHOil HHUIIMATHUBBL, TaK OH Ha3bIBAJICS, MOMAJI0
B PYKH pehOpMHCTCKON KITMKH KOMCOMOJIBCKUX PaOOTHHKOB, U JUIsl pa3BUTHUS
OTKPBITOTO 00LIECTBA OHK MPOJOIDKAIH (POPMUPOBATH 3aKpbITOE 00IIEeCTBO. S
HOMbITANCS Pad0OTaTh C HUMH B HAJIGXkK 1€ TOOYAUTH UX OBITh MEHEE MPE/IB3SThI-
MU, HO OHU HE MOTJIM IIPEOI0JIETh CBOM COBETCKHI MeHTaiIuTeT. Koraa s moHsu
3TO, MHE NPHUIIIOCH OPraHU30BaTh HEOONBIION "myTd", YTOOBI yAATUTh HX.
DTO MPOU30IIIIO KaK pa3 Mmepes HacTosAMM myTdem aBrycta 1991 r. Ho geno-
BEK, KOTOPBIIA OpPraHU30BBIBAJI 3TO, MOM IOPUCT B MOCKBE, 3aTeM INpEeBpaTuil
(¢oHA B COOCTBEHHYIO BOTYHMHY, TIO3TOMY MHE MPHIUIOCH IPOBECTH BTOPOI
"myT4", 4T0OBI U30AaBUTHCS U OT Hero. JlesTenbHoCTh GOoH/IA MTOYTH NPEKpaTH-
Jack, MOKa Mbl HE Ha4ally OCYLIECTBIATh Hall TpaHc)OpMaOHHBIN TIPOEKT -
MacmTaOHyI0 MPOrpamMMy IO 3aMeHe MapKcH3Ma-JICHUHU3MA B IIKOJNAX U YHH-
Bepcuterax. [Ipy monHoN moaaepKKe MUHUCTEPCTB MBI JOOMIINCH OTPOMHBIX
YCIIEXOB B T€UEHHE KOPOTKOTO NEPHOAA BPEMEHH - Hadaau paboTy TMOUTH Haj
ThICAYEH HOBBIX yYCOHUKOB, IIEPETOATOTOBKY AUPEKTOPOB LIKOJM, TPEIOCTaB-
JISUTH TPAaHTHI HOBATOPCKHM IIKOJaM, BBOAWIM HOBBIE IPOTPAaMMBI 110 SKOHOMH-
Ke, CIIOHCHPOBAJIA MOJIO/EKHbIE JOCTHKEHUS. [IpoeKT ObUT CTONb YCIIEIIHBIM,
YTO S PELINII BIOXKUTH B HETO OoJiee 3HAUYUTEIbHBIE CyMMBI. M 3TO cTao npu-
YHHOH CIIEAYIOIIEro Kpu3uca. DTO CIYyYHIOCh Ha MIMKE IPaOUTENbCKOrO Kamu-
TaJau3Ma B mepBoi mojoBuHe 1994 1., Koraa akMy pOCCUHCKUX MPEeAIpUSTHHA
OBLIH PO3/1aHBI IO IPOTPaMME MAaCCOBOM MPUBATH3ALINU U UX MOXKHO OBIIO Ky-
MUTH 3a KOTeHKH. JIeHbIrH ObUTIH B YpE3BBIYAHOM JeUIMTE, © HAMMEHEE Ha-
nexHble 0anku matuid 10% B MecsI] Mo J0U1apoBhIM BKIagaMm. Te, y Koro
OBLIH ACHBI'H, CTPEMIUTUCH UX BIOXHUTH. OUeBUIHO, UCKYIIICHUE IS YIPABIIS-
OIIMX TPOrpaM-MaMH CTaJIO CIUIIKOM OOJIBIIMM: MBI OOHAPYKHUIH OTPOMHBIN
0aHKOBCKHIA JCTTO3UT - IPUMEPHO 12 MIIH. JOJUI. - B BeChbMa HEHAIC)KHOM OaH-
ke. M1 XOTs MBI HallUIM I€HBTU U HE TMOHECIH HUKAKOTO YiepOa, MBI IPOBEIN
CePhE3HYI0 ayTUTOPCKYIO MPOBEPKY. MBI N30aBUIIMCH OT KITFOUEBBIX paOOTHU-
KOB, ¥ (QOH]I 10 CHX TIOp HE ONpaBHJIICS OT notpsceHuil. [loka num peopranu-
3alliM, Mbl TIOTEPSUIM 5 IIEHHBIX JieT. S| y3Hala Ha COOCTBEHHOM OIIBITE, KakK
TPYIHO yNPaBIATH GOHAOM B PEBOJIOIMOHHON CUTYaIHH.
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Ho BBI CKa3aJii, YTo OBLJIM CHIENMAJIUCTOM KaK pa3 nmo TAKUM peBoOJII0-
IUOHHBIM CUTYallUSIM.

51 Mor 3aMeTHUTh MOMEHT, KOTJla COOBITHSI HAaYMHAIM UATH HE Tak. S 3Ham,
KaK MCIPaBHUTh OLUIMOKH, HO SI HE MOT HATH MpaBHJIBHBIX JIIOACH s ocyIie-
CTBJICHHS 3aJyMaHHOTO. BeposTHO, eciu OBl s BEIyYMJI PYCCKHH M TOCBATHII
3TOMY BCE CBOE BpeMs, 51 CIIPaBUIICA OBl U C 3TUM.

3nech uTo-T0 He Tak. Bamm ¢onabl B 6biBieM CoBeTckom Corose
CYMTAIOTCSI OY€HDb YCIEIIHbIMHU.

U st10 paBmibHO. S roBopro Tonbko o Cultural Initiative Foundation (¢on-
ne Kyneryproit Unnnmatussl) B MockBe, KOTOPBI MBI PaCITyCTHIIN U 3aMEHH-
U HOBOM opranm3anueil. Ceigac s pyKOBOXXY MeXITyHapOAHBIM HAyYHBIM
¢donmom (International Science Foundation, ISF), 3agaua koroporo 3akirodaeT-
Cs B CIIACEHHH JIydIlleld 4acTH €CTECTBEHHO-HAYYHBIX MCCIIEIOBAHWN B OBIB-
mem Coerckom Coro3e, W COIyTCTBYIOIIEH MporpaMMoii, MexTyHapomHOu
mporpammoii HaydHoro oOpasoBanus (International Science Education
Program, ISEP). Otu MeranpoekTsl, HaMHOTO H0Jiee MacIITaOHbIE, 9eM IPOEK-
TBI, KOTOpBbIE MBI 00bIYHO TpeanpuHuMand. S Bnoxwt B ISF 100 muH. mom., u
MBI OCBOWJIM UX MEHEe YeM 3a J[Ba rofa. MBI IpeIoCTaBIUIA CPOYHBIC TPAHTHI
o 500 mort. xaxasiit mpuMepHo 30 000 y4eHBIM, B 3TOTO OKa3ajoch J0CTa-
TOYHO, YTOOBI OKa3aTh UM MOJIECPKKY B T€UCHHE LIEIOT0 rofa. MBI opranuzo-
BaJIM MPOrpaMMy TPaHTOB B pamkax HarmoHanpHOTO HaydHOTO (DOHIA, B paM-
Kax KOTOPOH pacIpenemnsiack O0bIIas 9acTh AeHEeT. MBI TakKe NMPeIoCTaBIs-
JIU TPAaHTHI Ha TOE3AKH W M3IaHNEe HAYyYHBIX XKYpHAJOB. B Hacrosmiee Bpems
MBI paboTaeM HaJl IPeJOCTaBICHNEM 0CTyMa B IHTepHET HE TOIBKO HayIHBIM
OpTraHM3aIUAM, HO U APYTHM IIOJIE30BATEISAM - [IKOJIaM, YHUBEPCUTETaM, TOC-
MUTAJISIM B CPEACTBaM MaccoBoii mH(popmanuu. [Iporpamma HaydHOTO 00pa3o-
BaHUS MMEET CaMOCTOSATEIbHBIA €XETONHBIN OromkeT Oonee yem B 20 MIH.
JIOJIT., OHA TIPU3BaHa MOMOYH eI1e OobIeMy duciy Jioaei, yem ISF. Bee mpo-
HCXOAWT B COOTBETCTBUH C YETKO ONPENEICHHBIMH MPaBIIaMH. JTO OYCHB 3(]-
(heKTHBHO U MMEET OTPOMHBIE MTOCIIEICTBHUS ISl HAYYHOTO COOOIIeCTRa.
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ITouemy BbI pelIN/IM NOTPATUTH CTOJIb 3HAYUTEJIbHbIE CYMMbI HA Ha-
yKy B ObiBIIeM. CoBeTckoMm Colo3e, Be/ib Bbl MPAKTHYECKH UCKJIIOYHIN
ecTeCTBEHHbIE MAayKH U3 cepbl BHUMaHUA APYTrUX Bamux (Gouaos?

51 xoTeln mokasarh, YTO 3araHasi IIOMOIIb MOXKET ObITh 3 dhexkTuBHOM. Ec-
TECTBEHHbIC HayKH OBUIM HaMTydIIel o0lacThio, T/Ie 3TO MOXKHO OBLIO Tpoje-
MOHCTPHUPOBATH HAITIAAHO. CoBeTckast HayKa Oorara BBIJAIOIIMUMHUCS JOCTUXKEC-
HUSAMHA Y€JIOBCYCCKOI'O MHTCJIJICKTA B HAIPaBJICHUH, HECKOJIBKO OTIMYHOM OT
HalpaBlICHHUs] Pa3BUTHUS 3allaJHOW HAyKH, M OHA 3acCiIyKHBajla COXPAaHECHHS.
YueHsble ObUIH U OCTAIOTCS HA MEpeHEM Kpae 00pbOBI 32 OTKPHITOE OOIIECTBO.
Kpome Toro, BeposITHOCTD ycriexa HallliX YCHINH ObLIa BEICOKA, TOCKOJIBKY CY-
ECTBOBAJIN HAACKHBIC KPUTEPUH, C TIOMOIIBIO KOTOPBIX MOIJIa ITPOU3BOAUTH-
s oreHKa 3aciyr. K aTomy Morio taxke OBITH IPUBIICUEHO MEXIyHapOIHOE
Hay4YHOE COOOIIECTBO, YTO OKa3ano ObI JOMOIHUTEIHHOE COACHCTBHE B IPO-
1ecce orbopa.

Mb1 oka3anuck npassl. [IporpaMmsl ©MeNn OrpOMHBIN ycniex. Mbl HeZJaBHO
MO/IBEPIIIMCH HaIaJIKaM CO CTOPOHBI pOCCUMCKON KOHTppa3BeAkH, a Jlyma omo-
Opmua mpoBezieHne paccienoBaHus. Bece HaydHOEe cOOOIIECTBO BCTAJIO HA Ha-
ary 3aluTy, 1 TO, YTO HAYaJIOCh KaK HallaIcCHUE, B UTOI'C OKOHYNJIIOCh TPUYM-
¢dbom donnma.

BonpmmucTBO npyrux ¢oumos B ObBmemM CoerckoM Coro3e AEHCTBYIOT
Takke ycnemHo. Oco0eHHO CHITbHBIN (o meiicTByeT Ha Ykpanne. OH 100uII-
s ycmexa B poJIH, KOTOPYIO 51 XOTel ObI 0TBeCTH poccuiickoMy (onIy. Bokpyr
HETO BBIPOCTA CETh OpTaHU3aINi, KaXkaas paboTaeT B CBOEM HAalpaBIICHHU.
OHU BCe Tak WM UHAYE CBSI3aHBI C (POHIOM, HO TIPH STOM OCTAIOTCS HE3aBUCH-
MBIMH: 3TO - HHCTHUTYT, 3aHUMAONIHICS MTPO(ECCHOHAIBHON MOATOTOBKOM 00-
IIECTBEHHBIX PAOOTHUKOB, YACTHBIM YHUBEPCUTET, ()OHJ PA3BUTHS IOpUANYEC-
KO KyJNBTYpBI, IEHTP CPEJCTB MAacCOBOI MH(OpMAINH, IEHTP COBPEMEHHOTO
HCKYCCTBa, 3KOHOMHUYECKUHN HWHCTUTYT, HHCTUTYT IPHUBAaTU3AIINHN. q)OH)I IIOMO-
raet YKpauHe pa3BuBaTh HHOPACTPYKTYPbI, HEOOXOAUMbBIE COBPEMEHHOMY TO-
CyZIapCTBY M OTKpBITOMY o0miecTBy. Eciin YkpanHa BEDKHBET B KaueCTBE He3a-
BHCHMOTO TOCYAapCTBa, B 3TOM OyJeT BKJIaJ M HaIIero GpoHma.
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Yto 3acTaBUJIO BAC COCpPEAOTOIUTHCH HA chpavme?

Pasnbie (axropsl. S MOHMMaN BaXXHOCTh HE3aBHCHMOW M JeMOKpaTHdec-
koii Ykpaunsl. [loka mporBetaeT YkpanHa, He MOXKET OBITh UMIICPHATUCTHYC-
ckoii Poccun. S cymen momous YKpawHe, OCKOJIBKY PSAIOM CO MHOM ObUIH
O4YCHb KOMIIETEHTHBIC 1 HaJIS)KHBIE TOMOITHUKH: bornan ["aBpumummH, OH BbI-
IIesT B OTCTAaBKY C IOCTa JIeKaHa KOMMEpYecKoil mkonsl B JKeHeBe ais ToroO,
9T0OBI Oprann3oBath Om3Hec-mKony B Kuese, u bornan Kpasuenxo, npodec-
cop u3 Kanazpl, KOTOphIi OTIIpaBIiICS Ha YKpauHy Ul IPOBEACHUS UCCIIENO-
BaHUH. Sl mpurTacui ux Ha paboTy, U OHM co3anu (oH. MBI HadaJIn TOBOJIb-
HO paHo U opranmu3oBanu ¢GoHa Bo3poxkaenus Yipaunsl eme B 1989 r., 3agoi-
TO JI0 TOTO, KaK cTpaHa craja HezaBucuMou B 1991 1. Korna npurnuia He3aBu-
CHMOCTB, MBI PEIIMIIN JBUTaThCS BIEpe]l C MAaKCHMAaJIbHO BO3MOXKHON CKOPO-
cThio. Hamra 1iens coctosiia B TOM, 9TOOBI IPOIOXKUTH MyTh APYTOil 3ama HoN
TIOMOIITH, KOTOpasi, Mbl HaJEsUINCh, JOJDKHA ObLIa TociiefoBaTh. I MbI cHOBa
OOHINCH LIETH.

S nomKeH npu3HaTh, YTO Hayal C BeChMa JBOHCTBEHHBIMU YyBCTBAMH B OT-
HOLICHUH YKpawuHbI. 5 3HaJ 0 cyap0e BEHI'epPCKUX €BPEeB, NENOPTHPOBAHHBIX
Ha YKpauHy BO BpeMs BTOPOIl MUPOBOM BOMHBI, - OAMH U3 HUX BEPHYJICI U
y4uia MeHsa OoKcy, Korna MHe 66110 okoio 13 jet. Ero mcropun mpoussenu Ha
MeHs orpoMHoe Bltedamienue. Korna ykpannckuit mucatens Mpan J[3y6a, mos-
K€ CTaBIINIl MUHICTPOM KYJIBTYpBI, IPOCHI MEHS OpraHn30BaTh GOH[ OTKPHI-
TOro OOIIeCTBa Ha YKpauHe, s BO3pa3wi eMmy, IepeckaszaB 3TH ucropuu. OH
CKazaj, YTo IIeTbI0 (POHTA JOKHO OBITH OCTPOEHHE HHOW YKpauHBI, Ie He
MOTJIH OBl MPOU30MTH TaKOTO POJa KECTOKOCTH. S MPHUHSIT 3TO KaK CTOAIIYIO
LEIb.

B Ilpare, B Yenickoii pecny0.inke, Bbl MOTePIeH Heylauy NpaKkTuie-
ckH Bo BceM. Tak jim 310?

Kak s yxe cka3zan paHee, s NOALEPKHUBal JUCCUAECHTOB U3 Xaptuu 77 ve-
pe3 mBeackuit poux ¢ 1980 . Beero st BeImeun uM okoiio 3 MiTH. 101, DoHx
OBIJT OCHOBHBIM HCTOYHWUKOM HMX Tomnepkku. Korma mpomsonura "GapxarHas
peBorronua”, s npemIokmw1 OpaHTriieky SHomy, yrnpapisBmeMy (GoHIOM B
[Berun, u npunity Kapiy ¢on IlIBaprierGepry, KOTOPBIi BO3MTaBIIT MexTy-
HapOIHYIO XENbCHHKCKYIO (pellepalliio 1Mo mpaBaM 4desoBeka B BeHe, opranu-
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3o0Bath (oHa B UexocmoBakuu. Mbl BeTpetriuch B [Ipare B nexadbpe 1989 r. A
noMHI0, uTo (oH [lIBapuenbepr, uineH KOposeBCKoi ceMbH Uexuu, ¢ TPyaoM
MOJYYHII BHU3Y, OCKOJBKY UYEIICKOe TIOCOIBCTBO B BeHe erie He coBceM IMpH-
crocobmiock k HoBO# cutyanuu. B Ipare 6pu1a uynHas, MUpHas pOXKICCTBEH-
ckas atMocdepa, KOTOpoi s HuKoraa He 3a0yxy. OHaKo OpraHU30BaHHEIN Ha-
MU (OHJI HE CyMell HaliTh CBOero MecTa B HOBOM o01ecTBe. Ha momoins n3sHe
CMOTpEJH C MMo03peHrneM. BO3HUKIIO HETOBOIBCTBO CO CTOPOHBI TEX, KTO IMO-
Jy4an HOAAEpKKY OT SHolmna, HO emie OoJbIiee HeTOBOJIBCTBO - CO CTOPOHBI
T€X, KTO ee He nonyyai. Jltonu He 3Hanu, 4To s noajep:kuBai Xaptuto 77 3a-
JIOJTO 10 peBOMIONMU. M HUKTO HE NMOHHMMAJ, Yero K€ XO4eT JOOHUTHCS ITOT
cTpaHHBIN yenoBek. [Ipobrema 3akiroyasack B TOM, YTO MOS ITOAICPIKKA IMO-
CTynajia yepe3 3MUTPAHTOB, a IMUTPAHTaM He JoBepsid. Eme OblIM CBEXH
CTapble CCOPBI, U BMECTO TOTO, YTOOBI )KUTh HACTOSIINM, JIFOIU OBLIH B OCHOB-
HOM 3aHSTHI PELICHUEM CTapBIX CIIOPOB.

Bo3nuk Taroke koHGIUKT Mexay Gonnom n Xaprueii 77: XapTus cuurana,
4TO (POH AOJKEH IMPUHAIEKATh €. DTH KOHGIUKTHI ¥ MOITIOTHIIN BCIO HEP-
ruro Gouaa. S MHOro pa3s npocua SHola OTOPOCUTH MPOIILIOE U MTOCBATHTD
cebs HacTosmeMy. Ho 3To He 1ano pe3yasTaToB, U s IpeKpaTi MoIep>KUBATh
¢onpa B [Ipare. D10 OBUTO CaMBIM CHIILHBIM pa3odapoBaHHeM BO Bcel Moei ¢u-
JAHTPOMUYECKON JEeSITeITbHOCTH.

BbI He TOILKO MoAepxuBaeTe GoHAbI, HO puHaHcupyeTe LlenTpasn-
HoeBpomneiickuii yHuBepcuTeT. Bbl cuuTaere, 4To ITOT YHMBEPCUTET He-
odxonum?

OxHO BpeMs 5 BO3pakall IPOTHB CO3IAHUS MOCTOSHHO JeHCTBYIOMIEH op-
TaHW3ALUH, I HUKOT/Ia He XOTeJ BKJIAJBIBaTh B KUPIWYH U M3BeCTKy. Ho mocie
peBomonnu 1989 T g MOHSLI, YTO HY)KHA OpraHu3anys, KOTopas Obl COXpaHsIa
W pa3BHBaja IyX 3Toi peBomrormu. PeBomronnsa 6pi1a He3aBepmeHa. OHa pasz-
pyIIMiIa KOMMYHH3M, HO HE Jajia TOJYKa K CO3MaHUI0 HOBOHM (POPMBI COIMAIb-
HOU opranm3anuu. "bapxaTHas peBoIIOIHA" MIPOU3OILIA B TyXe OTKPHITOTO 00-
mecTBa. Ho KOHIIEMNIUs OTKPHITOTO 00IIecTBa He Oblja pa3padboTaHa HU B TE€O-
pHH, HU Ha mpakTuke. HTEeKTyapHas moTpeOHOCTs B 3TOM OBLIa, U ST Op-
ranuzoBas LleHTpaJlbHOEBPOIIEUCKNI YHUBEPCUTET B HAJAEK]IE€ HA TO, YTO OH
MOXET IIOMOYb €€ YOBIETBOPUTH. JTO 03HAYAJIO HE MPOMAraHay HIAeH OTKPHI-
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TOTO O0IIECTBa, a UX MpaKTHYeCKoe BoIutomeHue. Llenp co3manus yHuBepcu-
TeTa 3aKJII0Yajiach He TOJIBKO B TOM, YTOOBI BOCIIUTATh HOBYIO JITUTY, HO B TOM,
YTOOBI TOCTUYh HOBOTO IOHUMAHUSI.

YHHUBepcHUTET OBUT CO37aH PEBONIIOLIMOHHBIM MyTeM - 0e3 CIeIHalbHOro
IUTaHa U 0e3 JOJDKHOW IOPUANYECKON CTPYKTYpHI. 3aHATHS HA4daluCh B CEHTS-
ope 1991 r., uepe3 HECKOJIBKO MECSIIEB MOCIE TOr0, KaK ObLIO MPHHATO peliie-
HUe 00 opraHu3almu yHHBepcureTa. K HacrosdieMy BpeMeHH H3 Xaoca yxke
BO3HHK MOPAZOK, U YHUBEPCUTET MPEBPATIIICS B CONMIHYIO OpraHu3anuio. Y
HAC BBLIAIOUINNCS TPENOoAaBaTeIbCKIM COCTaB, MIMPOKO HM3BECTHHIE MMEHA
CTOSIT PAZOM C MMEHaMHM, KOTOPBIE CTaHyT W3BECTHHI B OyAyIleM, IIepBOKIIACC-
HBII NPE3UJEHT U UCKIIFOUUTENIBHBIN MMONEUUTENbCKUM cOBET. Sl neiicTBoBan
O4YCHb aKTHBHO B IIEPHO]] CO3/IaHUS YHUBEPCUTETA, IUYHO NMPHHUMAI MHOTHE
peIeHus, HO TOTOM Iepeiall BCe OTHOMOYHS MONEUINUTENECKOMY coBeTy. [1pu-
CyXk/laeMas HaMH CTeneHb OblIa pu3HaHa mratoM Hero-Mopk, 1 ypoBeHs 06-
pa30BaHUs OKa3ajCs TAKUM BBICOKHM, YTO CTyAEHTaM 3a IEPBHIi aKaJeMIyec-
KHMH Tof Mo3ke ObUIa MPUCYXKICHA CTereHb MarucTpa. OMIIAbIBasCh Ha3ad, 5
BHXY, YTO 3TO YHHKAJIBHOE TOCTHKCHHE B UCTOPUHU 00pa30BaHUs: BCETO MIECTh
MECSIIEB ATl TOTO, YTOOBI HauaTh MPOrpaMMy, JAIOIIyI0 CTeIIeHb MarucTpa.

YHuBepcuTeT OyneT MojydaTh OT MeHs nmpuMepHO 10 MIIH. IOJUL. B roj Ha
TEKyIIre pacxojsl B TeueHue mo menbpinei mepe 20 net. Ocenpro 1995 1. 3ans-
THS HaUHYTCSA B IIeHTpe bynanenita, B mpekpacHOM HOBOM 3[[aHUHU, KOTOPOE MBI
MTOCTPOUIIH.

IlepBoHAYaIbHO MIAHMPOBAJIOCH, YTO YHUBEPCUTET OyIeT MMETh OT-
aejenus B bynanewre u B Ilpare. Hey:xesn Baliu niaHsl OpraHu3oBaTh
HenTpansHoeBponeiickuii ynusepcurer B IIpare onsite nmorepuesu me-
ynauy?

Ot0 mnwHHASA HCTOpHA. Sl cTpeMmics OpraHu30BaTh YHUBEPCUTET B BeHr-
pun. IToCKOIBKY S caM BEHTp, YHUBEPCUTET TOTYAC CTaJl OBl BEHrepcKuM. Yer-
CKO€ TIPaBUTEIBCTBO MPEATIOKIIO HaM 37JaHKe, U 5 C OJIaT0JapHOCTHIO IPUHSIT
ero. ITocie BeIOOpoB 1991 T. HOBOE MPABUTENHCTBO OTKA3aJ0Ch OT 00s3a-
TEJIBCTB, KOTOPOE B35JI0 Ha ceds mpenpiaymee. OT9acTy BUHOBAT B 3TOM H S,
ITOCKOJIBKY HE yIEIHII JODKHOTO BHUMAHHUS IOPUANYECKUM JOKyMeHTaM. MHo-
THE BIUATEIBHBIE TOJI0CAa BO3PAXKAJIM MPOTHB HICH CO3AAHUS YHHBEPCUTETA,
BKJitovas BaiyiaBa Knayca, HoBoro mpembep-muHuctpa. M, He umes nocrarou-
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HOM NOJAEPKKH, 51 peLIWII 3aKphITh oTAeneHue B IIpare. S noctynui Tak He u3-
3a JieHeT. YHUBepcHTeT B bynanemnre crons HaMHOTo Oosblie. S 9yBcTBOBAN,
4yTO YHHUBepcuTeT B IIpare He umen nOCTaTOYHON NOAAEPKKHU. B nmpuHuune s
HE XO0Uy HaBA3BIBATH CBOIO (DMIIAHTPONUYIECKYIO AEATENbHOCTD, 51 XOUy IIOMOYb
YYacTBYIOIIMM B HEH JIOASM Pa3BUTh YyBCTBO OTBETCTBEHHOCTH W MPOSIBUTH
CIIOCOOHOCTB 3alIMINATh ceOsl.

IMouemy Knayc Bo3pakaj npoTHUB HAeH CO3AaHUs YHUBepcHTeTa?

OTO CIIOXKHBIN BONPOC. YHHBEPCHUTET OBUT MHHIMATHBOM HPEABIIYILETO
(AMCCHIEHTCKOTO) MPaBUTEILCTBA - HEI(D(HEKTUBHOIO MPABUTEIILCTBA MHTEI-
JIEKTyaJIOB, KOTOPBIX OH IMpe3upajn. JTO MPABUTEIBCTBO MPEJOCTABUIO HAM
3IaHue, a mpaBUTENbCTBO Kitayca oTkaszanock OT 3Toro obs3arenscTBa. OH HE
XOTeJI CO3/1aHusI MHTEJUIEKTyalbHOro LieHTpa Bocrounoit EBpons! B Ilpare, no-
CKOJIBKY XOTeJl JIBUTAThCs B HampaBieHuH 3amana. OH ObuT OBI paj, eciau OB
Bocrounas EBpomna ymiputa Kyna-HUOyas B OKeaH, MOCKOIBKY TOTIa 3amajf ¢
0oJIbIIIel TOTOBHOCTBIO MPUHSI OBl €ro Ha 60pT. Ho B 3TOM OBLITO e1mie Koe-4To.
OH 4yBCTBOBAJI JTUYHYIO BPaXIAeOHOCTh KO MHE. MeHs 3T0 Toke 6eCIOKOHIIO,
MIOCKOJIBKY 51 HE XOTE€JI MMETh Bpara B €ro JiiIe. Bce 3To cTano o4eBHIHBIM He-
JTaBHO, KOT/1a OH OOBMHUII MEHSI B TOM, UTO 5 3aIUIIAI0 HOBBIH BUJ COIMAIH3-
Ma. OH ClIeyeT STONCTUIECKUM MHTEPECaM M IT03TOMY CYHTAET MOIO KOHIIETI-
IIUI0 OTKPBITOTO OOIECTBA - COIIACHO KOTOPOH JIIOAW IOJKHBI MPUHOCHTH
JKepTBBI B MHTepecax obmiero Omara - cropHOi. Temeps s TOHUMA0, TI0YeMy
MBI B OIIIIO3UINN APYT APYTY, U S pad npusHats 310. [lo-moemy, Kimayc o0be-
JTUHATI B ceOe Xyamme 4epThl 3amafHbIX JeMOKPaTHii TOYHO Tak XKe, KaK Mpe-
PEBONIONMOHHBIA YEICKUI PeXUM MPEACTABILLI COO0H XyAIMKA BUI KOMMY-
HU3Ma. S MpoTHB 00enx KpaitHOCTEH.

OTka3zajuch JM Bbl OT BCEX BHIO0B JIESITEJIbHOCTH B l'[pare?

Her, mp1 He ynumm u3 Ilparu. Ilpesuaent Baunas I'aBen npennoxun yHU-
BEPCUTETY MOMEIICHUE B MPE3UICHTCKOM 3aMKe. 51 ¢ pafocThi0 MPUHSI €TO
MIpeATIoKeHNE. DTO MOKA3alI0, YTO YHHUBEPCUTET BCE-TAKU MOJIB3yeTCs HEKOTO-
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Ppoil nonaepxKKoi. Mbl IJIaHUPYEM HOBYIO KpYIHYIO uHULMaTuBy B IIpare - co-
3[1aTh OTAEJICHHUE, KOTopoe OyIeT coueTaTh pa3BUTHE MEKIYHApPOIHBIX OTHO-
IICHUH C STHHYECKUMH. MBI niepeBeny OBIBIINI Mcce0BaTeNbCKuil MHCTH-
TyT paauo "CBoboanas EBpona" B [Ipary, o Taxke OyleT CBsi3aH C YHHBEPCH-
tetoMm. IlITab-kBapTupa LleHTpanbHOEBPONEHCKOTO yHUBEpCUTETa OyfleT, Of-
Hako, HaxonuThes B bynanemre, a B I[Ipare u Bapmase - otneneHus.

Kto Mo:keT YUYUTHCHA B 3TOM yHﬂBepCl/lTeTE?

MsI npUHIMaeM CTYAEHTOB M AaCIUPAaHTOB M3 3alagHBIX M BOCTOYHBIX
CTpaH, HO B OCHOBHOM - U3 BocTouHoit EBporibl, KOTOPHIM MBI JaeM TOJHbIE
CTHUIeHINH. B yHUBEpCUTETE MPENOJaroTCs AUCIUIUINHBI U3 MHOTUX T'yMaHH-
TapHBIX 00JacTel, MpernoaaBaHue BEJIETCS Ha aHTJIMICKOM si3bIke. B HacTos-
mee BpeMs IpHe3KaeT MHOTO NperoaBareinell 3 3anagHbIX YHUBEPCUTETOB,
HO s HAJEIOCh, YTO 3Ta CHUTYaIlUs MOCTENeHHO m3MeHuTcs. [Iporpamma He-
CKOJIBKO OTJIMYAETCS OT TPAIUIIMOHHON YHUBEPCUTETCKOM MPOTpaMMBbl. YIemsi-
ercsi Oonplie BHUMAHUS HE3aBUCHUMBIM HcciienoBaHusM. [IpemonaBanue, uc-
CJIEZIOBAHUS U YYaCTHE B UCCIIEOBATENBCKUX ITPOEKTaX HOCTEEHHO JOOTHS-
10T APYT ApyTa.

Kak ¢pynxkumnonupyer BeHrepckuii ¢ona? Bbl ynoMsiHyJIH 0 TOM, YTO
eMy ObLI0 TPYAHO NPHCHOCOOUTHCS K U3MEHHBIIUMCS YCI0BHSIM.

Oto BepHo. [locie cMeHBI peknMa MBI OOINBIIEe HE TPUBIEKATH K cebe
cronpko BHUMaHUA. Jlo 1989 1. MBI OKa3bIBaNM pemiaromiee BIUSHIE Ha Kyilb-
TYpHYIO XH3Hb. [lo31HEe MOSBUIOCH MHOTO IPYTMX MCTOYHHKOB MOAIEPKKH
KYJIETYPHOH JeSTeIbHOCTH, U MBI YTPaTHIH BEAYLIYIO TO3UIHIO. YXyAIINIOCH
u puHAHCOBOE MOJI0XKeHHe. KynbTypHBIe OpraHu3aliy yKe He HMeIH H30bITKa
MECTHOH BaJIIOTHI, U "KyJIBTYPHBIN JoMyap" MOTEPsT CBOIO BBICOKYIO HeHY. MBI
OoJpLIe HE MOIVIM TIPHUBJICKATh J0OPOBOJIBIEB. Ham npuxoauinock miaTuTh pa-
OOTHHKaM, ¥ MBI IOJDKHBI OBIIIH CTaTh MPO()EeCCHOHATBHON OpraHu3alnei.

Brur KOpOTKHMH mepron 0 MEepBBIX JeMOKpaTHUecKuX BbIOOpoB 1990 r,
KOTZIa MBI 3aHUMaJIU IPUBHIICTUPOBAHHOE TToJIokeHne. DoH ObLT BOILTOMEHH-
€M CBOOOJIbI B CPAaBHEHUH € pe(hOpMAaTOPCKUM KOMMYHHCTHIECKUM IPaBUTEIb-
CTBOM, KOTOPOE IOTEPSIIO HAPOIHYIO ITOAJEPKKY. [IpaBUTENBCTBO CTPEMIIIOCH
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paboTarh ¢ HaMH, HaJEsICh, YTO HAllla PeryTalys HEKOTOPbIM 00pa3oM MOMO-
KeT ¥ UM. [IpaBUTEIHCTBO MPEAOCTABIISIIO HAM 3HAUUTENbHBIE CPEICTBA. JTO
Ob10 KynbMuHaIMei B ucropun Gouaa. [locie cBOOOMHBIX BEIOOPOB MpaBU-
TENLCTBO 00PENO 3aKOHHBIH CTAaTyC, HO M MbI TOTEPSUIN CBOM UMUIK. B done
HaMETHJIaCh HeKasi TeHACHIIMS )KUTh MPOIUIBIM U MPOTHBUTHCS U3MEHEHUSIM.

IloyemMy cBOOOIHBIE BHIGOPHI MPUBEIU K MoTEpPe (POHIOM CBOEr0 HMH-
oKka?

ITo o4eHp mpOCTOI HpUYHMHE: MBI HE HPABHJINCH HOBOMY IIPABHTEIHCTBY.
Xots (oHN Aenan BCe BOZMOXHOE, YTOOBI He OKa3bIBaTh MPEANIOYTCHUH B MMap-
TUHHOH MONUTHKE U HE TPEBPAIIATHCS B Y3KYIO TPYIILY, HO OOJIBIIMHCTBO JIIO-
Jieid, CBA3aHHBIX ¢ (pOHIOM, ObLIM YJICHAMH MM CTOPOHHHMKamu naptuu CBo-
OOIHBIX JEMOKPATOB, KOTOPAsi B UTOTE MIEPBBIX CBOOOTHBIX BHIOOPOB OKa3ajlach
B ONTIO3UIIUH, YTO HEYIUBUTEIHHO, TOCKOJIBKY TOIUTHYECKas mporpamma CBo-
OOIHBIX TEMOKPATOB Hanboee OM3Ka KOHLEIIUN OTKPBITOTO O0IIeCTRa.

[TommpoOyto mosicHUTH cuTyanuto. KOMMYHHCTBI CTPEMHIIICH OPTaHU30BATh
BCECTOPOHHE 3aKpHITOe 00mecTBO. MHOTHE OTBEpPrajiu Takoe OOIIEeCTBO, IMO-
CKOJIBKY OHO OTKAa3bIBAJIO UM B HAIIMOHAJIHHOM CaMOCO3HAaHHH, IOSTOMY OHHU
MPHHSIA HAMOHAIMCTUYECKYIO ITporpamMmy. Jpyrue oTBepraim 3To obmiect-
BO B OCHOBHOM IIOTOMY, YTO CTPEMIUIUCH K OTKPHITOMY 0ob0miecTBy. B Benrpun
CHUMITaTHH TOBOJIEHO TOYHO pa3ieiuinch Ha [leMokparndeckuid popym, KOTO-
PBIiA BEIUTPa BEIOOPHI, U Ha CBOOOTHBIXAEMOKPATOB, KOTOPBIE UX MPOUTPAIIH.
JIOTIOTHUTENBHO YXYIIIAIIO CUTYaIHI0 TO 00CTOATENBCTBO, 4T JleMokpaTnye-
CKUil (OpyM MMeEN )KECTKO HAIMOHAIMCTUYECKOE aHTHCEMUTCKOE KpbuIo. 51
BCTYIWJI B OTKPBITII KOH(JIMKT C 3TUM KPBIJIOM, YTO MPHHECIO (GoHTY OOIb-
nryio noip3y. @oH BHOB 00pesl MOHUMaHUEe CBOSH MUCCHHU.

Yay4ymuiach JIM CUTYalusi TP HOBOM COIMAJI-THGEPaJIbHOM NMPaBU-
TeJbcTBE?

155



leononumuka, cpunanmponusiu enobarnbHble USMEHEeHUs

Hnst honna - na. Teneps OH MOXKeT paboTaTh C NPABUTEILCTBOM, YETO HE
Mor fienath panee. [IporpaMmel, KoTopbie OBUTH YCIEUIHBIME B APYTHX CTpa-
HaX, TeMepb MOTYT OBITh OCYIIeCTBICHHI U B Benrpuu. OHu oTHOCATCA K 0071a-
cti 00pa3oBaHusl M OOIIECTBEHHOTO 3JPaBOOXPaHEHUSI.

He co3naer Jiu 1J1s1 Bac GJIM30CTh K PABUTEIbCTBY JOMOJIHUTEIbHBIX
npo6iaem? Bbl qaxe MOJyYUIN HATpaLy.

370 GECIIOKOUT MEHSI MEHbIIIE BCero. S He Tepsito CBOMX KPUTHYECKHX CIIO-
cobnocreit. [Ipobema B npyrom: B OONBITMHCTBE CTPAH 5 MOABEPralOCh pac-
Tyuiel Kputuke. HekoTopele Hana Ky cTonb 3700HBI U KECTOKH, UYTO MX TPYI-
HO MEPEHECTH.

ITouemy Tax npoucxoaur?

WM He HpaBUTCS TO, 4TO 51 Jenato. HamaakaM mogsepraercs uaest OTKpbITO-
ro o0IIecTBa B IEJIOM.

Bb1 onHaxabl Ha3BaIU cedsl ''TocyIapCcTBEHHBIM jesiTesieM 0e3 rocy-
aaperBa'. Hackoabko 1ajexo MoxkeT pakTUYeCKH 3aiiTH (poH, Opranu-
30BaHHbIH B HHOCTPAHHOM rOCyAapcTBe rPa:kAaHHMHOM HHOIO rocyJapcT-
Ba? I'ne BbI BUIUTE Mpeaesbl CBOEro y4acTus?

OTO BHONHE 3aKOHHBIN W OUYeHb BaXKHBIN BoTpoc. S Bceraa momararoch Ha
JIIOIEH, KOTOpBIE XKUBYT B KOHKPETHOM cTpaHe. IMEHHO OHUM peliaroT, YTo JIy4-
11e JuIg X crpassl. Eciu Ob1 51 mocTynan nHade, 51 ObuT OBl IPHIIETBLEM H3BHE.
S monepKuBal0 KOHIIEIIIMIO OTKPBITOTO 00IIEecTBa. JTO HE MEIIAET TEM, KTO
BBICTYIIAE€T HPOTHB 3TOW KOHIIEIMIWH, PAacCMaTpuBaTh MEHS KakK arpeccopa.
[pesunent Xoparuu TymkMaH OOBHHWI MEHS B TOM, YTO S IONICPIKHUBAIO
mpeareneii, ¥ Ha3Baj KOHIICIIIIHIO OTKPBITOTO O0IIeCcTBa OIMacHOH HOBOM He-
osioruei. Mos 1eITeIbHOCTh MOXKET CUUTATHCS [0 MEHBIIEW MEPE CLIOPHOM, HO
YeM CHIIbHEE OMIO3HINS, TEM CHIIbHEE OTPEOHOCTH B (poHTE.

Bac 00BUHAIOT B TOM, 4YTO Bbl BMeIIHBAeTeCh BO BHYTPEeHHHE /eJia
CTpaH.
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KOHC‘IHO, TO, YTO g ACJIa0, MOXXHO B U3BCCTHOM CMBICJIC Ha3BaTh BMCIIA-
TCJIBCTBOM, IIOCKOJIBKY 1 X049y CHOCO6CTBOBaTB Pa3BUTHIO OTKPBITOT'O 06L[IeCT-
Ba. OTKpI)ITOG 06H_IeCTBO BBIXOJUT 3a paMKW HallUOHAJIBHOT'O CYBECPCHUTECTA.
Ho oTkpbITOe 00I11eCTBO HE MOXKET OBITh BBEICHO M3BHE. JIF0AM BHYTpHU CTpa-
HbI, KOTOPBIC BXOJAT B MPABJICHUEC (1)0H11a, JOJI’KHBI HCCTH OTBECTCTBCHHOCTH 3a
€0 ACATCIBbHOCTD, U 1 MAKCUMAJIbHO MOJIararoCh Ha UX PECKOMECHIAlNHU.

YacTo MHE TPYAHO PCUINTD, KAKYI0 MMO3UIHIO 3aHATH, ITOCKOJIBKY IOJIUTH-
YCCKasd CUTyalus B Ka)K}Z[Oﬁ CTpaH€ - CBOs, U 110 MEPEC YXYAINICHUA OTHOIIICHUI
MEXIy CTpaHAMHM HO3UIIUS, KOTopast OblIa MpremiieMa B OJHOHM CTpaHe, CTaHO-
BUTCS HempuemiieMoil B apyroil. Hanpumep, xorna g nonnepxusan bochuto,
MOM 3asIBJICHUSI TOCTABUIIH 0] yTpo3y JAesiTelabHoCcTh GoHna B IOrocnasuu. 5
CTaparoch OOXOMUTH OCTpBIE YIIBI, HO 3TO HE BCerda moiy4aercsa. B moOprie
cTapele "TUIOXHe BpeMeHa" Moe MOJOoKEHHE ObUT0O HAMHOTO JIeTde, TOCKOIbKY
st 0611 Hen3BecTeH. Cefuac s IMUPOKO U3BECTCH.

CyuiecTByeT JI1 HEYTO TAKOE, 4Yero Bbl HUKOTAa CO CBOUMH (POHIAMH
He caenaere? EcTh JM rpaHunbl, Yepe3 KOTOpbie BbI HUKOIIA He mepe-
crynure?

Ja! 5 monnep krBaio KOHIETIIHIO OTKPHITOTO OOIIECTBA, HO 51 KaTeropuyie-
CK{ BO3pa)kal0 MPOTHB HOAICPKKHU IONUTHYECKUX MapTHA. MHE HECII0XKHO
MOAIEPKUBATE IEMOKPAaTHIECKOE IBIKCHUE, €CITH OHO OOpeTcs MPOTHB HEZe-
MoOKparudeckoro pexxuma. Ho mou ¢oHap! HEKorna He OyIyT MOAIep>KUBATh
MOJIUTHYECKYIO TAPTHUIO, U TOTO HUKOT/IA He ObUT0. DTO OBUIO OBl HAPYIIEHU-
€M 3aKOHa, Kacarollerocsi aMepuKkaHcKux (hOHIIOB.

OpHaKO TOYHOCTH Paad s ITOJDKEH CKa3aTh, YTO B KOHKPETHOH CHTyalluu
mogdac OBIBA€T OYEHH TPYIHO NPOBECTH TPAHMILY MEXKAY IEMOKPATHUECKUM
JIB>KEHHMEM U MOJIMTUYECKOM napTueid. BozbMeM Takyto cTpaHy, Kak PymMbIHUS.
TaM MBI HOAAEPKUBAEM BCE HE3aBUCUMBIE Ta3eThl, IPEJOCTABISIEM UM CBOIKU
HOBOCTEH MO HHM3KUM IieHaM. [IpesunmeHT Mnmecky BIOCHENCTBUU OOBHUHUI
MEHS B TOM, YTO S OAJACPKHUBAJ OMITO3UIHIO. S| OTBETHII, YTO MOIAEPIKUBAIO
TUTIOPAITUCTHYECKYI0 CBOOOAHYIO Tipeccy. Kaxkpiii ocTasicss mpu CBOEM MHE-
HUH. S] UCTIONB3YIO ATOT MPUMEP JIUIIH JJIS TOTO, YTOOBI ITOKa3aTh, HACKOIBKO
TPYZHO OTIPENENINTh, KaK JAJIeKO MOXKHO 3aWTH.

CymecTByeT MHOTO JIFOZICH, KOTOPBIE HE XOTSAT OTKPBITOIO OOIIECTBA B IIEH-
TPaTbHOEBPOIEHCKNX CTPaHaxX; OHU XOTAT OOIIeCTBAa 3aKPHITOr0. DTO OBLIO
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BEPHO IO OTHOIIIECHHIO K KOMMYHHCTaM, & CETO/IHS 9TO B paBHOM CTETICHH BEp-
HO TI0 OTHOIICHHIO K HalMOHAJaMcTaM. Te, KTO XOYeT 3aKphITOro OOIICCTBRA,
BIIOJIHE €CTECTBEHHO OY/yT 3aCTaBJIATh JIONEH, BPO/Ie MEHS, TIOKUHYTh CTPaHY.

Bo MmHorux crpanax ¢goHabI 6€3yCJ0BHO CTAJM BasKHOM CHIION B KyJIb-
TypHOii 06jactu. Ceiiuac BbI 3aiBHJIU, YTO XOTHTE 3aHUMATHCSI KOMMep-
YeCKoi esiTe1bHOCTHI0O B BocTounoii EBpone. He craiu 14 Bbl M Balu
(oHIBI CAMIIKOM MOTIYLIECTBEHHBIMH [UIS 3THX CTPaH, KOTOpbIe, KaK
NMPaBUJI0, HEBEJIUKH U OTHOCHTEIBHO €J1a0bI?

DTOro He CTOMT omnacarbcs. Masio BEpOsITHO, YTOOBI 51 CTall BKJIA/IbIBATh B
9TH CTPaHbI CKOJIb-JIHOO0 3HAYUTEIbHBIE CyMMbI JieHeT. DOH/IBI - 3TO IPYyTOii BO-
npoc. B HeKOTOPBIX cTpaHax OHU ASHCTBUTEIBHO CTAIM OUSHD BIHATEIbHBIMY,
BEPOSITHO, JJAXKE CIMIIKOM BIUATENbHBIMU. 11 3T0 MM He Ha nonk3y. Ho st 3Hato
00 3TOM MpoOIEMe U MIPHUHSIT MEPbI, YTOOBI HE JOMYCTUTH CIHUAHUS (DOHIOB B
ennHbIi 610k, HaM HeoOXoqumMo MHOTOE TepenpoBepsATh U OaJaHCHpPOBATH B
pamkax ceti (poH10B. DOHABI IPEICTABISIOT COO0M HACTONBKO ACLEHTPATHU30-
BaHHBIC ¥ CBOOOIHBIC OPraHHU3AIMH, YTO peajibHasi MpolieMa 3aKiIovacTcs B
TOM, YTO JIEBasi pyKa He 3HAET, YTO JieJlacT IpaBasl.

Ha VYkpaune pelictByer Hanbosiee MOIIHBIN (POHI - OH MOIIEPKUBAET 00-
Jiee ABYX JIECSITKOB HE3aBUCHMBIX OPraHU3alnii ¢ COOCTBEH-HBIMU MPABJICHUSI-
MH. DTO OOJIbIIIE TOX0XKE Ha CETh, YEM Ha L[EHTP BIUSIHUS, JCHCTBYIOLINHN B O1-
HOM HaIpaBJICHUH.

Ho oHM xpenko cBsi3aHbI, Bce OHYU MOJIYYAIOT JeHbI'H OT Bac.
CoBepIIIeHHO BEPHO.

BocTouHoeBponeiickue cTpaHbI enle 04eHb c1adbl. B mogo6Hoii cuty-
alUH BeC CUJIbHOI OpPraHM3aluyu CTAaHOBUTCH enle 0ojbmmuM. Ilo3unun
TAKOI OPraHU3alMM JONOJHUTEIBHO YCHIATCS, €CJIH K ITOMY 100aBAT-
csl elle M KOMMepyeckue npeanpusaTus. He cayuurcest am Tak, yro GpoHg
OTHAK/AbI OKAKETCSl B CHTYAllMHM, KOIJa OH CHJbHee NMPaBUTENbCTBA?
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ITO0 NPOTHBOPEYMJIO ObI Hlee OTKPLITOrO 001IEeCTBA.

DOHIBI HUKOTIa HE CMOTYT KOHKYPHPOBATh C MPABUTEILCTBOM, KAKUM ObI
cnabbiM oHO HH ObLTO0. DOHI MOXKET OOOWTH MPaBUTENILCTBO, HO HUKOTJA HE
CMOXXET 3aMEHHTh TOCYIapCTRO.

BbI He MOkeTe CBEPrHYTh PABUTEJIbCTBO?
Her. Bl myTaere cuiy ujei ¢ NOJIUTUYECKOM CUIIOMN.
A Kak HacueT CHJIbI IeHer?

51 MOTHOCTHIO OCO3HAIO €e. Y Hac OYEHb CTPOTHE NPAaBHIiIa, KOTOPbIE TapaH-
THPYIOT MPEJOCTABICHNE CPEICTB TONBKO HA OCHOBE 3aCiyT, a He cBs3eil. Mbl
CUUTAEM JOCTYITHOCTh HH(GOPMAIIMHU B IPOLIECCE IPUHATHS PELICHHUH O IIpeo-
CTaBJICHUH HArpaj Jaxke Ooriee BaXXHOI, 4eM camu Harpaabl. B Pymeianm, Ha-
TIpUMep, UMEHHO TaKuM 00pa3oM (poH. U 3apaboTai CBOIO permyTanuio. Hukro
paHbIlle HE BHUJEJN, YTOOBI CTHICHANH BBIICISUINCH HA OCHOBE IOCTHXECHHM.
Jaxe B mporpamMMe IO cpeicTBaM MacCOBOW HH(OpMaIiy, KOTOpble ObLIN
MIPEACTABICHBI NCKIIOYUTENFHO HE3aBUCUMBIMH Ta3€TaMH, MbI CTapalliCh OT-
HOCHTBCSA K HAM a0COIOTHO OMHAKOBO. Hac 4acTo 0OBHHSIIN B TOM, YTO MBI
MTOKYTIaeM JIFOZIEH WIIH TIOKYIIAaEM BIHSHHUE, HO OOBIMHO 3TO TOBOPHIIH JIFOIH, KO-
TOpBIE HE MOTYT MPEACTaBUThH cede MHOTO criocoba aelcTBril. MBI HUKOTIA HE
craiy OBl PTOrO JAEJIaTh.

1 mpu3Haro, 4TO JIFOIU MOTYT ITPOIIaraHANPOBATh ONPEAEICHHbBIE HACH WIN
MIpeAsaraTh OMPEAEICHHBIE MPOrPAMMBI TOJIBKO UIS TOTO, YTOOBI HMONYYHTH
IeHbprd U3 GoHma. TO OTHOCHUTCS KO BceM (poHmam, u paboTa pOHAA COCTOUT
B TOM, YTOOBI 3amumark ceds. S Takke mpusHar, 4To (HOHI MOXKET CTaTh
CJIMIIKOM MOIIHBIM, KOTJIa TPaKAaHCKOE OOIIECTBO HE MMEET WHBIX HCTOYHHU-
KOB TIOJIAEPKKH. 3aIUTON IIPOTHUB 3TOTO SBIAETCS MOIAEPKKA HE3aBUCUMOCTH
mrofel, moiydaromux oT (GoHma cpeacrtsa. Jlydmias rapaHTHS HpPaBHIBHOTO
PacxomoBaHMUsI MOMX JIEHET COCTOUT B TOM, YTOOBI pAaCXOI0BATh UX, TIOKA 5T KHB.

3Ha4uT, MbI JO/LKHBI BEPUTH B TO, YTO BBl U BIpenb Oynere ''xopo-
MM NapHeMm", He Tak Ju?
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Brr IpaBbl B TOM CMBICJIC, YTO BJIaCTh HC JOJDKHA yOAapUTb MHE B T'OJIOBY.
Jyist aToro MHe ciienyeT 0ojiee KpUTHUECKH K ce0e OTHOCUTBCS, OKPYIKHTh Ce-
0s1 JTIOIbMHU, KOTOPBIE BCET/]a TOBOPSIT MHE O CBOEM HECOIVIACHH CO MHOM. Benp
€CJIi OBbI MBI ITOCTOSIHHO HE MOAACPKUBAJIN HE3aBUCUMOCTD TCX, KTO IOJTy4acT
HAaIly ITOMOIIlb, MBI HE CMOTJIM OBl JOOHUTHCS Taxkoi pemyTanuu. Eciu Obl MBI
MBITAJMCh JUKTOBATH JIFOISIM, YTO MM J€JIaTh, OHHU BOOOIIE HE cTaju Obl 0Opa-
marbest B ¢poua. [logymaiite Takke M 0 TOM, KaKkyto IOJIb3y s MOT Obl U3BIICYb
13 MHOXKECTBA CBOMX BOCTOYHOEBPOINEHCKUX BaccaioB? S CTONKHYICA C 3TOU
npobnemoit B Kurtae. CormtacHo KMTalCKOW MOpalld TOT, KOMY BBl ITOMOIJIH,
00s13aH BaM BCIO CBOIO JKM3Hb. B 3TOM cMmbiIciie BbI "BiiajieeTe" UM, HO TaKKe U
oH "Bmageet" Bamu. OH OXXHJIAET, UTO BBl OyJeTe MOMOTaTh €My BEYHO, MO-
CKOJIBKY, €CJIM BBI 3TOTO HE JIeJlaeTe, Bl TepsieTe CBOIO cuity. [1oaToMy 51 HUKOT-
na 6onelie He Oymy Jaxe MBITaThbea opraHn3oBathk ¢oHa B Kutae.

BbI roBopuIiu paHee, YTO He XOTUTE 1€J1aTh HHBECTHIIMHU B BocTouHOIH
EBpone He TOJILKO MOTOMY, YTO y Bac yKe J0CTATOYHO CPEeICTB, HO U 1O~
TOMY, YTO 3TO MOKET MPUBECTH K KOH(PIUKTY MEKIAY BAIIUMH KOMMep-
YeCKHMMHU M (puiIaHTponmuYecKuMu nejsimu. IloueMy BbI H3MEHUJIH CBOIO
no3uuuIo?

M3menunacey cutyarusi.
Bam ne xBaTaet cpeacTB?

Her, neno He B 3TOM. Y MeHs €CTh IPAaBUJIO HE A€NIaTh UHBECTULIUN B CTpa-
Hax, TA€ 51 OTKPBUI (OH/BI. DTO - MPOCTOE MPABMIIO IS CIOKHOM CHUTYaINH.
OnHo 6bUTO YIOOHO, MOCKOJBKY ITO3BOJBUIO M30eraTh KOH(IUKTa WHTEPECOB.
CeronHsa 3TO MpaBHIIO YK€ HE BepHO. BocTouHoeBpomelckue (hMHAHCOBBIE
PBIHKH Pa3BUBAIOTCS, @ MO OM3HEC KaK pa3 M COCTOUT B ONEPAIIX Ha (hHHAH-
COBBIX pbIHKaX. [loduemy st JOMmKeH OTKa3bIBaTh CBOUM WHBECTHUIIMOHHBIM (hOH-
JlaM B BO3MOJKHOCTH y4acTBOBAaTh Ha 9THX phIHKax? bojee TOro, BOCTOYHOEB-
pOIeHCKue CTpaHbl OCTPO HYXKIAIOTCS B MHOCTPAaHHOM KamuTane. MHe He ciie-
JyeT BO3JECPKUBATHCS OT MHBECTHLIMH U3 COOOPaKEHHUH JINIHOTO YI00CTBa.
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Takum 06pa30M, Ballln (l)OHI[l)l U BO3MOKHOCTH KOH(])J'[I/IKTa HHTEpe-
COB He SIBJISIIOTCS J0CTATOYHOM l'lpl/l‘lHHOﬁ TOro, 9TO0BI OCTABATHCS BHE
BOCTO‘!HOEBpOl’[efICKHX p])lHKOB?

Her, Gomnpmre Het. CHaganma MeHs1 Oecriokonya MepCneKTHBa, YTO MOU MHBE-
CTHI[MH MOTYT OKa3aThCsl 3AJI0KHUKAMH B TEIISIX BIUSIHUS Ha TIOBEICHUE MOMX
¢donpnos. Ceityac GpoH/BI JOCTATOUHO CHITBHBI U MOTYT COMPOTHUBIISITHCS MOA00-
HOMY IaHTaxy. HekoTopslil puck Bce ele, KOHEYHO, CYLIECTBYET, HO OH Ha-
MHOT'O MEHBIIIE, YeM paHbIIIe.

Kpome Toro, OmbIT MOKa3bIBACT, YTO JIIOAW BOCIPUHUMAIOT MEHS KaK Cepb-
€3HOTO MHBECTOPA, a He KaK (UIaHTPOIIa, TO3TOMY €CJIH I JeHCTBUTEIBHO XO-
4y IMOJIB30BATECSI CBOMM BIMSHHEM B 3THUX CTpaHaX, TO Jy4Ille CIPaBIIOCH C
9THM B POJIM TOTEHIIUAILHOTO HHBeCTOpa. B PymbIHNY, HanpuMep, paBUTEIb-
CTBO CHaJaja KpaifHe BpakJeOHO OoTHecioch kK Moemy (onay. OnHako mocie
Kpu3uca QyHTa CTEPIMHIOB Tpe3uIeHT Miinecky cpouHO MoKenan BCTPETHTh-
csl CO MHOI1, U mociie 3Toro GoHIy TaKke CTajJo HECKONbKo Jierde. Ho y meHs
B HAcCTOsIIee BPeMsl HET HAMEPEHHH JIeNaTh NHBECTHIIMN B PyMBIHUH.

Ocraetcs eme ogHa npobiema. MeHs MOTYT OOBHHUTH B TOM, YTO SI 9KC-
IUTyaTUPYIO CBOE TOJIMTHYECKOE BIMSHHE B IIENAX IMOMy4YeHHS (HUHAHCOBOMH
npuOBUIH. B KadecTBe 3aUTHI IPOTHUB 3TOTO Y MEHS €CTh apTyMEHT: S OCYIIIe-
CTBIISIFO MHBECTUIMH TOIBKO OT IMEHU MOHMX (POHIIOB, a HE B IIENIAX MOTYICHUSA
npuOBLIH, KoTAa OBl Takas BOSMOXKHOCTH HU TosiBHIIack. Hanpumep, B HacTos-
miee BpeMs s paboTaro HaJ CO3JaHNeM MHBECTHUIIMOHHOTO (OHIa Ha YKpauHe,
HalpaBJIEHHOTO HAa MHTEHCHU(HKALMIO TaM Tpollecca NMpHBaTH3AMU. TakuMm
obpa3om, 3a 3T0 g criokoeH. MeHst OoJbIiie OECTTOKOUT JIPYTOe: €Clu S JEIar0
WHBECTHIIMHU B TOU CTpaHe, IJie y MEHA eCTh (OH/, s HEMEIJICHHO MOMaan B
Ty e Kareroputo PodepToB MakcBeiioB ninn ApMan0B XaMMepoB, YbU (GoH-
JIbI OBITH 9aCTHIO NX KOMMEPYECKOH IeATeNFHOCTH. Takoe CpaBHEHNE MEHS KO-
pobut. Ho neno Baxnee nmumpka. Mou (OHABI ONEPEANIA MOIO KOMMeEpYec-
KYIO JIeTENBHOCTh B 3TOM peruone 6onee yem Ha 10 net. HyxHo OBITh 0OYeHD
HaWBHBIM, YTOOBI TOBEPHUTH, OYATO sI OpPraHu30Bas (GOHIBI TONBKO AJISI TOTO,
4YTOOBI OATOTOBUTH ITOYBY JUISl BXOXK/JICHUS HA PHIHOK B KaueCTBE HHBECTOPA.

Ho, Bo31epkuBasichb 0T UHBECTHIMIi, BbI MOKeTe 0CJIA0UTh MOBOABI
Jlnsi Hamaao0K.
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Ja, mor Ob1. Ho s1 co3HaTeNbHO pemut MocTaBuTh ceds mon ymaap. Obpas
OECKOPBICTHOTO OJaroTBOPHUTEISI CIUIIKOM XOPOIIL, YTOOBI OBITh MPABAMBBIM.
OH nojiepKKUBaJl MEHsI B COOCTBEHHBIX IVIa3ax:

HEKTO OOromogoOHBIM CTOWT HaJ TOJIOW, TBOPUT A00po M Oopercs co
3n0M. Jla-71a, st TOBOPIO O CBOMX MECCHAaHCKHX (PaHTa3MsX U 51 HE CTHDKYCh UX.
be3 nompo6HbIX (hanTa3uil Mup ObLT OBI CITUIIKOM TOCKJINBBIM MecToM. Ho 3To
- TobKO (parTazuu. 1 6bITH 6OTOMOAOOHBIM - 3HAYUT OBITH HCKIIOYCHHBIM U3
YeI0BeYecKoro coodmiecTra. Benukas monb3a ¢hoHaa U1t MEHS JIMYHO COCTOSI-
jla B TOM, YTO OH IO3BOJIMJI MHE TOAJEPXKHUBATh CBSI3h C yesoBedecTBOM. Ho
B3PBIBHOI POCT QOHAOB U CaMble pa3Mephl UX AEATEIbHOCTH HECYT OIIACHOCTh
TOTO, YTO 51 BHOBb OTJAJISIIOCH OT Jrofei. S ctam yxacHoiu ¢urypoi. Jlronu
IIPOCTO HE MOIJIM MOHSATH, YET0 5 X0uy, ocodenHo B Poccun. [[o aToro Mue Hu-
KOTJIa HE MPHUXOIUIOCH OOBSICHATH CBOM MOTHUBBI JIIOASIM, KOTOPBIE pa3esisiin
Mmou neiu. Ho B cerognsamnmaeit Poccuu roau HaCTONBKO MOTIIONMIECHB! O60pbO0oH
3a BBDKMBAHHE, YTO B CTPEMIICHHE K aOCTpakTHOMY OJary, Takomy, Kak OTKpbI-
TO€ 00IIEeCTBO, BOOOIE TPYAHO MOBEPUTH. Sl IPHHAT pelIeHNe HadaTh WHBEC-
TUIUH B TIPOILIOM T'Oly, B MOMEHT ITIMKa CUTYalllH C KaluTaIucTaMHu-rpabure-
nsMA. MHe Ka3a10ck, 4TO pojib KalluTalIuCTa-rpaburesns, 03a004eHHOTO KyJIb-
TYpPHBIMH W TOJUTHYECKUMH IICHHOCTSIMH, BbI3bIBaJIa OOJIbIIE JOBEPHS, YeM
pOIb aOCTPAKTHOTO MHTEIJICKTYyalla, 3alHIIAI0IIero MPEeNMYIIecTBa OTKPHITO-
ro obmiecTsa. 51 MOT CIy)XKUTh B KaueCTBE POJIEBOM MOAEIH JJIs1 HOBBIX POCCHI-
CKHX KallMTaJIMCTOB. BeTymast B Urpy B KadecTBE MHBECTOPA, S CITyCKAlOCh C
OnmMIia ¥ BHOBb CTaHOBIIOCH YEJIOBEKOM U3 IUIOTH U KPOBH.

Moit crryck Ol Ooiee OBICTPBIM, YeM 5 OKHUAal. S| BCTymui Ha poccHii-
CKHH PBIHOK - CO3pEBLINH "HAaphIB" HAa BO3HHUKAIOIIEM PBIHKE - MPSIMO Iepen
€ro MPOPBIBOM. 5] 0CO3HAJ 3TO MPAKTUYECKH B TOT K€ MOMEHT, KOI/1a BCTYIIHII
Ha HETro U TYT e nomnbITajncs BeliiTH. Ho 3T0 oka3anock TpyaHee, 4eM BOWTH,
IIO3TOMY S PacCTalcs ¢ YaCThIO HAIIMX MHBECTHUIMH U cell B IyXy M3 Oororo-
JIOOHOTO CYILECTBA 51 B OHOYACHhE MPEBPATUIICS B OOBIYHOTO YEJIOBEKa.

Tepsiau M BbI HHBECTHIUMH B cTpaHax Bocrounoii EBponbi?

B 1estom He ipourpain u He BRIMTpait. Mbl JOOMINCH XOPOIINX PE3yIbTaTOB
B XOJI€ YEUICKOW BaydepHOU MpPUBATHU3AIUH.
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CuuraeTte 4 Bbl, 4TO0 BocTounoii EBpomne Heo0X0quMbl TaKkoro poaa
unBecTuun? He caumkom ju Besuk Quantum Fund mas crpan, rae
TaK He XBaTaeT cpeacTB?

Crpanam Bocrounoit EBponsl HyXHBI (pHHAHCOBBIE PBIHKH. MBI MOXEM
BHECTH CBO BKJIaJ B pa3BUTHE (PHMHAHCOBBIX PHIHKOB B KaU€CTBE MHBECTOPOB.
Koneuno, MBI He TIpe/ICTaBIIAIEM 3TO KaK yCIyry oOmiecTBy MBI fesaeM 310 ¢
LEJBIO TTOTyYUTh MPUOBUTE. MOXKeT OBITh, B €M 3TUX CTPaH HE BXOAMT IIpe-
JIOCTaBJICHUE HaM TOW MPHUOBLIH, KOTOPYIO MBI TaM IOJIy4aeM, HO TaKoBa MpH-
pona (hUHAHCOBBIX PHIHKOB. By/leT HAMHOTO XyKe | Ul Hac, U JJIsl HUX, €Cln
MBI HE TTOJIyYUM HHUKakoil nmpuOsun. B moboMm ciaydae cioyxu o6 o0beMax Ha-
LIMX MHBECTHLIMH SIBHO NpeyBenudeHbl. Bo Bcell Bocrounoil EBpone Ml Bilo-
KU MakcuMyM 1-2% kanmrana. O4eBHIHO, 3Ta CyMMa HE CTOJb HE3HAYH-
TenbHa s BoctouHoit EBpombl, HO OHa CIHMIIKOM Majia, YTOObI ONpaBIaTh
yewust. Hamwm 10 Mitp. 1oJul. IOX0KH Ha CylepTaHKep, KOTOPBIH MOXKET 3aii-
TH JIUIIb B HECKOJIBKO 0COOEHHO TTyOOKuX MOpToB. ToT ¢axkT, uTo peiHku Boc-
TOoYHOI EBpOITBI CTONH MaJjbl, 6€3yCIOBHO, HAIaraeT OrpaHuICHUS.

Bbi NPUHUMAECTEC HHBCCTULIMOHHDbIC PCIICHUA CaMOCTOSITEJIbHO?
Tonbko CTPATETUICCKUE PECIICHNA yIaCTBOBATh B YeM-JIM00 WU HET.

Bac o0OBuMHSLIIN B TOM, YTO BbI UI'paeTe 1o COOCTBEHHBIM NnpaBuJjIaM Hu
MEHfeTe X, KOrjaa 3To0 BaC yCTpauBaert.

[Ipu3naro cBoro BuHY. Sl He MPUHMMAI NMPABWII, TPEUIATAEMbIX APYTUMH.
Ecmu 681 s 370 menan, 51 OBI yoke He KWl S - 3aKOHOTOCITYIIHBINA TPaXXTaHUH,
HO CyIECTBYIOT PEXKHUMBI, KOTOPBIM HaJ0 CONPOTUBIIATHCA, 2 HE IPUHUMATh. B
MEPHOBI CMEHBI PEXXKMMOB OOBIYHBIE TpaBHiIa HE JeHcTBYrOT. HeobOxommumo
MPUCTIOCA0INBATh CBOE MOBEICHNE K U3MEHSIOIIMMCS 00CTOSTEIbCTBAM.

B3misianTe Ha rpoMagHBIE M3MEHEHHMS, Yepe3 KOTOPHIE 5 IPOIIeN Ha JINY-
HOM Tu1aHe. Bo3smuTe Moo kapbepy ¢unanTpomna. Bragane s uzderan mro0oro
JUYHOTO y4acTHs. 51 oTBepran u3BecTHOCTH. [103ke, Koraa peBomronus Habpa-
JIa CUITY, A corlacwics Ha mryOokoe maHoe ydactue. [Tocme 1989 1. s akTuBHO
CTPEMMIICS BBICKA3bIBAaTh CBOM B3IISAABL. YK€ OJHO 3TO - KOJIOCCAIbHAS TIepe-

163



leononumuka, cpunanmponusiu enobarnbHble USMEHEeHUs

MeHa. B 1o jxe camoe BpeMs s MPOI0DKajl BO3ACPKHUBATHCS OT KOMMEPUYECKUX
onepauuii B Boctounoii Espone. Celiuac s oTkazancs u ot 3toro. [loBopoT Ha
180 rpagycoB oT Hauana Moel (GUIAHTPONIUYECKON NEATEIHHOCTH, KOTIa s HE
XOTeJl CBSI3bIBATh CBOE MMsI CO CBOGH (MIAHTPONMYECKOH AESTeNbHOCTHIO,
MTOJTHOCTBIO 3aBepIleH. Sl MpUHUMAIo BCe, YTO JeJaro, M KaK WHBECTOp, U Kak
¢unanrporn. Bee aTo - HeoTheMIIeMas 4acTh MOETO cylecTBoBaHus. [ToaTomy
g CYACTIIUB, IIOCKOJIBKY B HEKOTOPOM CMBICIIE BCS MOSI JKM3HB ObUIa €IMHBIM
YCHIIMEM, HaIPaBICHHBIM HAa WHTETPAIIUIO PA3IMYHBIX IPaHEH MOEro CyIecT-
Ba.

MO)XHO TPOBECTH 3aMETHYIO Mapajuleib B ABOMIOLNH MOETO OTHOIICHHS K
(UIAHTPOIMHU U MOETO OTHOIICHHS K 3apabarbiBaHMIO JieHeT. BHauaue s He Xo-
TEeJ OTOXJIECTBIATH cebs ¢ KOMMEPUECKOH Kaphepor. S1 4yBCTBOBAJ, YTO OBLT
crocoOeH Ha Oombliee, 4eM IPOCTO JeIaTh ASHBIH. Sl ieprkal CBOIO YaCTHYIO
KHU3HB CTPOTO OT/EIEHHON OT MOETro Ou3Heca. 3aTeM s epexuiI TPYAHBIHN dTar
B 1952 r, xorna ObUT MPAKTUYECKH CMETEH, M 3TO TIIyOOKO M3MEHMWIO MEHS. Y
MeHs OBIITM HEKOTOPhIE ICUXOCOMAaTHYEeCKHE CHMIITOMBI, KaK, HallpuMep, ToJI0-
BOKpYXKEHHE. DTO 3aCTaBIJIO MEHSI IIOHATH, UTO 3apa-OaThIBaHHE JICHET SIBISCT-
cs BKHOM 4acThio cymiecTBoBaHMsA. Ceifdac 5 3aBepIIaro 3TOT MpoLecc, OTKa-
3BIBASICh OT UCKYCCTBEHHOTO pa3ZIefICHU MEXy MOEH IeATeIbHOCTHIO B Kave-
CTBE MHBECTOPA U B KauecTBe (huiaHTpona.

BuyTpennue 6apbepsl pyXHYJIH, U S OIIYINA0 ceOs HeIbHBIM YEeJIOBEKOM.
3TO MaeT MHE YyBCTBO IITyOOKOTO YIOBIETBOPEHH. S 4yBCTBYIO, UTO CO31AJ
HEUTO, BBIXOASIIEE 32 pAMKH OJHOHN YEeIOBEYECKOM KU3HM, U 3TO BBI3BIBACT Y
MeHS IPOTHUBOPEUHBEIC TyBCTBA. C OIHOM CTOPOHBI, 3TO YPE3BBIYANHO JIECTHO,
HO C IPyTOif CTOPOHBI, MEHS OECIIOKOUT pa3Max MOeH AeATeIbHOCTH Kak B OM3-
Hece, Tak U B (pumanTponuu. S 1oKeH MPU3HATh, YTO XOTEN 3TOTO M, BEPOSIT-
HO, HE MOT ObI MMETh 3TOTO IEJIOCTHOTO OIIYIIEHHs, eCH Obl HE BBILIEIN 32
PaMKH YeJIOBEYEeCKOH KU3HU. DTO 3aCTaBIIsIeT MEHS YyBCTBOBATh ce0s HEKOTO-
PBIM HCKITIOUEHHEM H COCTABIIIET HCTOUHUK OecriokoiicTBa. Tem He MeHee Tyy4-
1€ UMETh HEOOBIYHbIC JOCTIDKCHHS, YeM JIENeATh T'PaHAHUO3HBIC aMOMWITHH.
[MepBsbie 50 neT )xU3HU 51 4YyBCTBOBAJ ce0s1 TaK, CIIOBHO MPSTAJ MOCTBIHBIN Cce-
KpEeT; ceddac Bce 3TO OTKPHITO U 51 TOPA TEM, Yero JOOHICS.

Y MeHs eCcTh apyroe o0bsICHEHHE l/l3MeHeHﬂﬁ, KOTOPbI€ NMPOU30IILJIA B
Balleil JUYHOCTH: BbI - YeJ10BEK, I/lHTepeclelJH/lﬁCﬂ INIaBHBIM 06pa30M
crapramu, ﬁyprIMl/l, PE€BOJTIOIIMOHHBIMHU TIEPUOTAMM. ITOT nepuoa ceii-
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yac 3apepmiwiica B Bocrounoii EBpone. MHe kaxeTtcs, 4TO0 nmpo3anyec-
Kasi, MOBCeJIHEBHAs1 PyTHMHA, C KOTOPO# ceiYac CTaJKMBAOTCH (OHIBI,
0osblIe He OTBeyaeT BallUM HHTepecaM. Bam mpocTto cky4Ho. B noaro-
CPOYHOM IJIaHe, 0e3yCJ0BHO, HHTepecHee ObITh (PUHAHCOBBIM MeEHeIKe-
poM, yeM puiiaHTponom. B 3ToM oTHOIIEHUN (PMHAHCOBBII MeHeIKep B
Bac modenus ¢puanTpona.

To, 4TO BBl TOBOPUTE O MOJHBIX IPUKIIOYEHUNA CTapTaxX U O MPO3audeCKON
pyTHHE, COBEPIIECHHO BEpHO. HO 51 HEe AyMaro, 4TO Bbl IPaBbl OTHOCUTEIIBHO I10-
6enpl pykoBomutens Gponzia. TouHee ckas3arh, s XOTeN Obl BRIWTH 33 paMKH 00e-
ux ponei. S xoren 651 U3SMEHUTH CBOM B3aHMOOTHOILIECHHS C OJIarOTBOPUTENb-
HbIMH (DOHJAMH TOYHO TaK e, KaK s U3MEHHI CBOM OTHOILICHHSI C UHBECTHUIIN-
OHHBbIMH (poHIaMu. S XoTen Obl IMCTaHIMPOBATHCS OT YIPABJICHUs OJIAroTBO-
PHUTETBHBIMH (POHIAMHU TOYHO TaK e, KaK s OTOIIEI OT yNpaBiIeHHUs] HHBECTH-
MOHHBIMU (pOHIAMH. 5] TOTOB ONpPEEIATh CTPATETHUIO U BMEIIATHCS B CIydae
HEOOXOMMOCTH, HO JICIETHMPOBaTh MMOJTHOMOYHS M OTBETCTBEHHOCTH JPYTHM.
51 xoten GBI OCBOOOIUTHCS OT ATOM €KEAHEBHOM HOIIM U MONYYHUTH BO3MOXK-
HOCTb MCCIJIEJOBATh HOBbIE TOPU30HTHI. Sl XO0Uy pacUIMpUTh IPAHULIBI CBOETO
MoHNMaHHA. MOM BO3MOXKHOCTH 3HAUUTEIHFHO BO3POCIHIH, KakK B IUIaHe 3apabda-
TBIBaHUS JICHET, TaK M B IUIaHE WX pacxojoBaHus. S Temepb 60IOCH, YTO CIIO-
COOHOCTB AyMaTh M MIOHUMATh OBICTPO MEHSIONIUICS MUP HECKOJIBKO OTCTAET.

Ho B 001meM 1 1e10M Mo3KeTe JIM Bbl CKa3aTh, 4TO ¢oHabl B BocTou-
Hoii EBpone umesn ycnex? CTOWJIO JIM BKJAJAbIBATh CTOJIb 3HAYMTENb-
Hble CyMMBbI?

besycnoBno. Yipasnsis GoHIaMu, sl CTAJIKUBAIOCh TNIABHBIM 00pa30M C po-
61eMamu, HO KOT/ia MyTEIIeCTBYIO, 5 CIIOJIHA OLIYIIAI0 3aMeuarelibHbIe Pe3yiib-
TaThl paboOTHl (POHIOB.

BbI ynoMsiHy/IM 0 TOM, 4YTO ceiiyac, B MOCTPEBOTIOLHOHHBII nepuo,
¢onaam npuxoguTcsa padoTaTh He TaK, KAK pPaHblle, IPU KOMMYHHCTH-
YyeckoM pexkume. UTo NpHILIOCH H3MEHHTH?

®oHAaM TPUILIOCH CTaTh Oosee mpodeccHoHaTbHBIMA. JTO U3MEHEHHE
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OBbUIO TPYAHO NMPHUHATH. BHauane s xoren uMeTh (HOHJ Kak CBOEro poja aHTH-
(GoH/, ¥ B TeUCHHE HEKOTOPOTO BPEMEHH 3TO Y/IaBaJIOCh:

BeHrepckuii poH] ObUT HCKITIOUEHHEM - TaM He ObUIO HENPHUSTHOCTEH, KO-
TOpBIE BBITIAZANIN Ha OO OOBIYHBIX (POHIOB. 3aTeM HACTYITHIIA PEBOIOIHS, U
MHE IPHUIIIOCH CTOIKHYTBCS C TPYAHOU 3a1a4deil. OTo ObLIa BOSMOXKHOCTD H3-
MCHUTDH MHUP, U s BJIOXHUI B 9TO BCC CBOU CHUIJIBI. peBOJ’[IOHI/IOHHOQ JBHXXCHUC
ceifuac oxJiazieBaet, HO MHUCCHS elle He 3akoH4eHa. [loTpeGHoCTh B hoHIax oc-
TaCTCsa CTOJIb XKC HaCyI_I_IHOf/'I, KaK 1 paHbIII€. Tem He MeHee npoaoJrKaTb ACA-
TEJILHOCTh, HE CTAHOBSICh OpraHu3alnuei, Obu1o Obl onacHo. Pabora 6e3 ciox-
HOTO OFOPOKPATHYECKOTO anrapara IpuBesia Obl K HEpa3yMHBIM 3aTpaTaM U BO-
JIOHTapu3My. S MOHsI, YTO HaM HeoOXoAMMa CONUAHAS OpraHu3anus, 0lpo-
KpaTus#, €CJIN XOTUTE. bl CMHPUJICA C TEM, YTO MBI JOJIKHBI Hepef/'ITI/I OT CIIpHUH-
Ta K 6er Ha JJIMHHBIC TUCTAHIINU.

Kax noJiro, BbI mosiaraere, poHIbl OyIyT MPOI0JIKATH CBOIO JeSATEdb-
HOCTL?

IMoka He koHuarcs AeHbru. Ho s xoresn Obl, 4TOOBI OHU OCBAMBAJIU CPEICT-
Ba KaK MOYKHO OBICTpee.

M kak 10J1ro 310 MOXKET l'lpOIlOJ'DKaTLCﬂ?

S mymaro, Mo MeHbIIei Mepe 8§ JIeT, HO MOXKET OBITh, HAMHOTO JOJbIIE. JTO
3aBHCHUT OT pe3ynsraToB AestensHocTH Quantum Fund. LlentpamsHOEBpomnei-
CKOMY YHHMBEPCHUTETY BBIACICHBI CPECTBA HA O0Jiee AIUTENBHBIN CPOK, HO Ja-
xe (OHIIBI MOTYT MEPEXUTHh MEHs. Sl Teneph MPU3HAI0, YTO OCHOBHAS 3aja4a
3THX (POHIOB - IOCTPOEHUE OTKPHITOTO OOIIECTBA - HE MOXKET OBITH BBHIITOJTHE-
HAa 32 OIMH PEBOJIONMOHHEIN mar. S Hagan gymaTh Oubnefickumu cpokamu: 40
JIET.

Ho noyemy ¢oHABI HE MOTYT CYLIECTBOBATH BEYHO?

[ToroMy 9TO OHH UMEIOT TEHACHITUIO OTKJIOHSATHCS OT CBOCH IepBOHAYAIb-
HOM 11e7i. DOHIBI UMEIOT OIPEICTICHHYI0 MUACCHIO, a OpTaHM3aIliH, KaK Ipa-
BHJIO, CTPEMSTCSI OTJaBaTh NMPHOPUTET CBOMM OPTaHM3AIMOHHBIM MHTEpECaM,
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a HC ux HepBOHa‘IaﬂbHOﬁ MUCCHUMU.

Yro gaeT BaM OCHOBAHHUSI NMPEINOJIOKUTH, YTO (GOHABI MOTYT CTaTh
JumHuME? Jlaxke B 3anaJHBIX 00IeCTBAX, KOTOpble (pyHKIHOHUPYIOT
0o0Jiee HJIM MeHee HOPMAJILHBIM 00pa3oM, OHIbI OTKPBHITOr0 00IEeCTBA
MOT'YT NPUHECTH TMOJIb3Y.

BocrouHoeBpomnelickum ctpaHaM (GOHABI, 0€3yCIIOBHO, OyAyT HY)KHBI €Ie
nonro. Ho MHe mpuIuioch IOMYCTUTh NPEANONOKEHUsI, YTO (OHIBI B UTOTE
MO/IBEPTHYTCSl HEKOTOPO# Jerpaaanun. GoHmaM He ClielyeT BhIICISTh CPEeCT-
Ba, IPUHAJISKAIINE y)KE YMEPILIEMY YelIOBEKY, KOTOPbIil HE MOXKET KpUTH4eC-
KU OLEHUTH UX JESITEIbHOCTD.

S yBepena, uto B Oummakaiimme 10 uiam 40 et aroau OyAyT MCKATh HO-
BBIX CIIOHCOPOB, KOTOpPbIE He I03BOJIAT BAlIMM (OHIAM HCCAKHYTD.

OTO0 yXKe MPOUCXOINT, U 51 OYCHb paj. ITO 3HAYMT, YTO (POHIBI OATBEPXK-
JAI0T MIPaBO HA CYLIECTBOBAHHE.

Y10 u3MeHUJI0Cch B ceTH GOHI0B?

Permraroriee n3MeHeHHE COCTOUT B TOM, UTO TENEeph Y HacC ecTh OromkeT. [lo
CHUX TIOp KaXKIBIH, Y KOTO OBLI XOPOIIHil TPOEKT, OTBEYABIINIA HALITIM KPHTEPH-
SM, TIOJTy4aJl ICHbI'H, ¥ €CIIH 3TO HE JaBajo Pe3yJbTaToB, OH MPOCTO OOIbIIe
HUYEro He TOoIy4Yaj. DTo OBLT XaOTHYECKHUI ITOIXO0, COOTBETCTBOBABIIHIA Oec-
MOPSAIOYHOMY PEBOJIIOLIMOHHOMY Tiporieccy B Boctounoit EBpone. Takoit noa-
xop Oonee HempremieM. Teneps y HAC €CTh IUIAH HA TOJl BOEpe. JTO MEHSET
XapakTep AEATEIBHOCTH (OHIOB.

MBI Taxke MepemnIn OT B3PHIBHOTO POCTa K KOHcomumanuu. 1995-i Oymer
MEPBBIM TOAOM, KOTZIa 51 HE cMOTY (PMHAHCHPOBATh (POHJIBI U3 TEKYIIETO JOXO-
Jla ¥ JOJDKEH OyIy 3aTpOHYTh OCHOBHOM KalHTall.

N 4Tto BBI YyBCTBYETE MPH 3TOM?

51 He BO3paxato, Oosee TOro, MHE 3TO HPaBHUTCS. S CIeqyo 110 CTOIaM CBO-
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€ro OTIla, KOTOPBIH MPOXHI CBON KamuTajd. Ho (QOHABI HE CTONb CYACTIMBBI.
370 KecTKoe npHu3eMieHie. Bbl OOBHHSIIM MEHSI B TOM, 4TO s CIEIYI0 coOCT-
BEHHBIM IIpaBHJIaM, yIOBJIECTBOPSIOIINM MOH MOTPEOHOCTH, U 51 COTNIACHJICS C
atuM. Ho s mo6imto MeHsTh cBOM 00pa3 AeiCTBHS, cO00pa3ysach ¢ 00CTOITENb-
CTBaMH, -3TO JaeT MHE BO3MOXKHOCTh YyBCTBOBATh C€0s XO3IMHOM CHUTYAI[HH.
Ho opranusaryu He IpUHUMAIOT IIEPEMEHBI CTOJb ke 01arocKiIoHHO. OHH JT10-
05T cTabMIbHOCTh. MHE OBUIO OYeHb TPYAHO 3TO NOHTH. Hanpumep, BeHrep-
ckuit GpoHx Onectsiie padoTan Mpu KOMMYHHCTHYECKOM PEXHUME, HO HE CMOT
MIPUCIIOCOOUTHCS K HOBOH cuTyaru. Ham ere npencTouT yBuaeTh, KakuM 00-
pa3oMm ceTb (OHIOB OTpearupyeT Ha U3MEHEHHSI, KOTOPbIE celvac MPOUCKOISIT.

A Kak BbI caMHU co0upaeTech npucnocadIuBarbes?

S mokassiBato npumMep. Ilpu3Hato, 9TO S HE YeIOBEK OpraHW3aluH, HO TO-
TOB JIENIETHPOBATh BCE, CBSI3aHHOE C OPTaHU3AIMAMU, IPYyTUM, Oonee KBanpu-
IUPOBaHHBIM JoAM. Ho s coxpansio 3a coboif mpaBo Ha pa3paboOTKy cTpare-
rud. 1 Xouy COXpaHUTh AyX (OHJIOB.
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[ocyOapcmeeHHbIU
dessmerib
be3 2ocyOapcmea

Kakum Bbl BUAUTE IKOHOMHUYECKOe Oyayliee BOCTOYHOEBPONEHCKUX
crpad? OHM cTAJM CBOOOJIHBIMU M HE3aBUCUMBIMHU B TOT MOMEHT, KOIa
Jaxke CHIIbHellne YKOHOMHUYECKHe CHCTeMbl 3anaaa nepekuBaoT IJ10-
0aJIbHBII KPU3HUC M CTAIKUBAIOTCS € IPOOJIeMaMu, KOTOPbIe eCJIM U MOXK-
HO OyIeT pa3peluTh, TO JHIIb B TeYeHHe JJINTeIbHOr0 Meproaa BpemMe-
HH.

B mMomenT peBomorun B 1989 1. 3amagHbIe AeMOKpaTHA (YHKIIHOHHPOBA-
T TOBOJIHO HEIUTOXO. VX Heynady B MOMBITKE MPUAEPKHUBATHCS JONTOCPOY-
HOW BEJIMKOAYIIHOW MOJUTHKU B OTHOIIEHUH BocTouHol EBpombl Hemb3s OT-
HOCHTh Ha CUET SKOHOMHYECKHX TPYyAHOCTEH. DTO COBCeM He Tak. Tekymue
TPYAHOCTH 3aIa{HOr0 MUpa MOXXHO YaCTHYHO OTHECTH Ha CYET €T0 HEeYJaqHOU
TIOTIBITKH TIPHCHIOCcOONTECS K kKpaxy Coserckoro Coro3a.

Uro kacaeTcst 9KOHOMUIECKOTO Oy/IyIIeTo 3TOro peruoHa, CIeAyeT IPoBec-
TH JKECTKYIO0 TpaHuLy Mexay LlentpansHoii EBponoit, To ects [onbiuei, Yem-
CKOH pecmyonukoii 1 BeHrpuei, ¢ ogHO# cTopoHsl, 1 OsBIIIM CoBeTckuM Co-
F030M - C Ipyroil. Mexy HUMHU pacIiofiaracTcsi MHOXecTBO cTpaH: ClIoBakus,
Pymernust, bonrapust n npyrue. LlentpansHas EBpora nobuinace 3HaYNTETBHO-
ro nporpecca Ha myti kK PRIHOYHOM sxonomuke. S 3aHuMai0 B 061eM or-
TUMHCTHYECKYTO IO3UIMIO OTHOCHTEIIFHO MPOOIDKECHUS ABHKEHHS B 3TOM Ha-
MIPaBJICHUHN, KOHEYHO, €CIIM HE BMEIIAIOTCS ITOJUTHYECKUE MITH BOCHHBIE COOBI-
tust. To ke camoe MOXKHO CKa3aTh O MPHOANTHHCKUX TOCYIapCTBAaX: DCTOHUH,
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JlatBum u JIuTBe, XOTS ¥ ¢ MEHBIIIEH YBEPEHHOCTHIO. Y HUX CTa0MIbHBIC BAJIIO-
ThbI, U, XOTs YCJIOBUA TaM BECbMa HEJICTKUE, OTH CTPAHBI YXKC NMEPEKUIIN CaMO€
XyZlIee ¥ IBUraloTcs B IPaBUIBLHOM HanpasieHHH. CIIOBEHHUS Takxke 100nIach
OTIpENIeIEHHBIX YCIIEXOB.

B 6n1Bmiem CoBerckom Corose cutyanus abcomoTHo nHasi. CoBeTcKas CH-
cTeMa IoTepriena Kpax, HO JApyras CHcTeMa Ha €€ MECTO TaK M He IpHIIIA.
[IpeBanupyroleil TeHAEHIUEN BCe €llie SBISIETCS TEHACHIMA K Cllany, K Je31UH-
Terpamuu u pacrnany HeBo3MoXXHO cka3aTh, HACKOJIBKO AAJIEKO 3TO MOXKET 3ai-
TH. Yxe ObUTH TOfO0OHBIE MpeneaeHTH: "cMyTHOe BpeMsa" B kKoHIEe XVI B. u
pycckast peBomtoniys. B mepuon mexay 1913 u 19171, urmycTprasbHOE TPOU3-
BOJICTBO COKpaTuioch Ha 75%, mexay 1917 u 1921 1. - eme Ha 75%, uMeHHO
TaKOTO poja craj Mbl HabmomaeM ceituac. OMHO BpeMsi 51 TOBOPHII O "UepHOMA
JeIpe"", KOTopas MOXKET Pa3pyLINTh UBUIN3ALIHUIO.

Ho NMPOMBIIIIJICHHO€ ITPOU3BOACTBO 0o0Jiee HJIM MeHee CTaﬁHJ’lI/Bl/lpOBa-
JI0Ch.

310 BepHO. MHOTHE ITPOMBILIICHHBIE TIPSAIPHUSITHSI - T, KOTOPhIE BCE elIe
(YHKIIMOHUPYIOT, - HAYYHJIMCh OOPOTHCS 32 BEDKUBAHUE. DKOHOMHKA TTOX0XKA
Ha 6e3rosoBoro ochbmuHOTra. lllynaneia mpucmocodbunucey kK 6oyee-MeHee He-
3aBUCHMOMY CYILIECTBOBAHHUIO - sl TOBOPIO Oo0Jiee-MeHee, IIOCKOJIbKY MHOTHE U3
HUX BCE €I1Ie CBSI3aHbI C TOCYNAPCTBEHHBIM OIO/PKETOM U IMUTAIOTCS U3 HETO.

HeuTo oueHps nHTEpeCHOE M HEOXKUAAHHOE CIIydmiiock B Poccun B 1994 1.
AXUMH TOCYIapCTBEHHBIX MPEANPUATHH ObLIM pacnpenesieHbl Cpeu Hacese-
HUSI IPAKTHYECKH OECIUIAaTHO B XOJI€ MaCCOBOW MPHBATH3AIMH. DTO Pa3eIniio
MPEANPUSTHS Ha J[BA KJIacca - TeX, aKLIUH KOTOPBIX IIEHIIIHCh, U TEX, aKIIMU KO-
TOPBIX HUYETO He CTOWIH. I py0o roBOpsi, MPEANPHUSTHS YHEPreTUIECKOI U J10-
ObIBalOIIEH NPOMBIIIIICHHOCTH TONAIK B IIEPBYIO TPYIIITY, & SHEronoTpeduTe-
M - BO BTOpyto. [TogoOHOe pasjenenue cyiecTBOBajO U PaHbllie, HO CXeMa Ba-
Y4epHOM NMPHUBATU3AIMHU CJIEIalIo ero 0osee OYeBHIHBIM. DTO TaKKe MOPOJIIIO
HapacTaBIIyI0 HCTEPUIO. AKIMH, OOECHEeYeHHbIE MPUPOIHBIMH PECYpCaMHy,
MOIVIX OBITh KYIUICHBI 32 MAJIYIO JIOJIIO0 OT UX MOTEHIMANbHON croumMocTH. He-
no0bITast HeQTHh MPOAAETCSI B MUPE IO IIeHe OT 2 10 3 moii. 3a 6appeinb. B Poc-
CHU €€ MOYKHO OBIJIO KymHTh 3a 2-3 IeHTa. DTO MPHUBJIEKIO HEKOTOPHIX Mpell-
MPUUMYHMBBIX HHBECTOPOB, KAK OTEUECTBEHHbBIX, TaK U 3apyOEKHBIX, U BbI3Ba-
JIO OJTMH W3 CaMbIX CTPAHHBIX M3 KOTAa-THO0 U3BECTHBIX OYyMOB Ha ()OHIOBOM
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peiHKe. OUTYypHpPOBABIINE CYMMBI OBUTH OTHOCUTEIHHO HE3HAUYNUTENBHBI - He-
CKOJIBKO COTE€H MHJUIMOHOB JIOJIIapOB, HO CKOPOCTh pocTa Obula (peHOMEHab-
HOM. I{eHa HEKOTOPBIX aKLUi BBIPOCIIA B JECATKU Pa3 BCErO JIUIIb 338 HECKOJIb-
KO MECSIIEB - ¢ MapTa 1o aBryct 1994r. PeiHOK ObUT MPUMHUTHUBHBIM: HE OBLIO
HU KJIMPHUHTOBBIX PAacueTOB, HU JJOTOBOPEHHOCTEH 0 OAaHKOBCKOM ITOCPEIHUYE-
CTBE, PETHCTPHI aKIUH BEIUCHh HENMPaBUIbHO. baHKK u OpoKepsl cTpajaiu oT
OCTpOH HEXBaTKM KamuTaja - OHU 0XOTHO uiaTuiau 10% u Gosnblie B MecsI] 1o
JIOJITIapOBBIM JICTIO3UTAM.

U MMeHHO B TOT MOMEHT BbI MepeIyMaJii M HAYaJIu JeJiaTh HHBECTH-
nuu?

Ja, IMEHHO B 3TOT MOMEHT s CHSUI 3aIlpeT Ha WHBeCcTHUWH. S He Mor 6o-
POTBHCSA C UCKYIIEHHEM. DTO ObUT (PUHAHCOBBIN PHIHOK B MOMEHT CBOETO 3apOiK-
JICHHS C OTPOMHBIM ITOTEHITHAIOM pocTa. [TogeMy MBI TOKHBI OBLTH OCTaBaTh-
cs B cropoHe? Ho xorza s moexan B MOCKBY B Hadajie OCEHH M B3IJIHYI Ha TO,
YTO MPOUCXOAUT, I OBUT OpaXkeH. PEIHOK MMeN Bce MPHU3HAKKA TOTOBOTO JIOT-
HyTh "HapeiBa". S manm mpuka3 mpoaaBaTh, HO HMONMYYMI KIACCHYECKUH OTBET:
KoMy?

Tax nm uHavge B 1994 1. 66U MOMEHT, KOTIa MOKHO OBIJIO YBHUIETH Clla0ble
MPHU3HAKA HOBOTO TIOPSIKA, BO3HUKAIOIIETO Ha remnenumme npouuroro. Curya-
Ul HAallOMHHAJAa TPaOUTENbCKUN KamuTanmsM, cymectBoBaBmuii B CIIIA B
XIX B., HO POCCUHCKHMNA KallUTaJIU3M HAMHOI'O XYy’K€E, I0CKOJIbKY FOpUINYECKas
uHppacTpykrypa Obiia HamHOrO ciiabee. MHOTO roBopsT 0 Maduu, HO Madus
- 9TO HEYTO MHOE, KaK MpUBaTH3AIMsI 00IECTBEHHOW 0€30MacHOCTH - Hanbo-
Jiee yCIenTHo npoBeaeHHas B Poccun npuBarnzamus.

Heyme.lm 3aKOH M MOPHAIAOK MOJHOCTBIO paspymeﬂu?

Her, HO oOImmIecTBeHHBIE OpraHbl TaKKe pabOTAIOT Ha IOJIYYCHHE YAaCTHOH
npubsun. To, 9yTO MBI Ha3kIBaeM Maduel, Ha caMoOM JieJie eCTh TECHO Ieperuie-
TEHHasl CeTh CBS3EH MEXIy NPEINpUHUMATEISIMA ¥ OQUIHATbHEIMA OpraHa-
MHU. OTO 000pOTHASI CTOPOHA CBOOOHOTO MPEAIPHHIMATEIHCTBA.

171



leononumuka, cpunanmponusiu enobarnbHble USMEHEeHUs

U BbI, 6e3yCJ'IOBHO, HE CUUTacCTE ¢¢ HpHBHeKaTeJIBHOﬁ.

S cumTaro ee OTTAJIKUBAIOMICH, HO 3TO, MOXET OBITH, JIy4Ilast albTePHATH-
Ba. Jltomu BemyT ceOs Kak KamUTaTUCTBI-TPAOUTENH, TOCKOIBKY 3TO €IMHCT-
BEHHBIH croco0 OBITH KalMTalIWCTaMHU B O€33aKOHHOM oOmecTBe. MHorue
npezcTaBuTeny Maduu - 00pa3oBaHHbIE, TOPSIOYHBIC JFOAN UM BCE 3TO TOXKE
He HpaBuTca. Eciu Ob1 y HUX OBUIO XOTSI OBI MOJIIAHCA TO OHU CTasU OBl 3aK0-
HomocyImHeIMU TpakganaMu. B CLIA koppymuus Tammanu-xomia* B Ynka-
ro, Boctone u Hpro-Mopke mopoxmna obmecTBeHHoe TpeGoBaue "unctoro”
mpaBUTENbCTBA. To ke camoe mpowusoiineT u B Poccuut - MOCKOIBKY pPyCCKUM
JIeHICTBUTENIBHO HeOe3paszINyHa YEeCTHOCTh, - HO TOJIBKO, €CiH "TpaOuTels-
CKHI" KalmuTalIu3M HOOeIHT.

Ho 310 nanexko He pemeHHbIN BONPOC, MOCKOIbKY KallUTAJIN3M pa3pyliacT-
c4, elle He HayaB JAeHcTBOBaTh. [IpeAnpHsTHSs, aKIIM KOTOPBIX BEIPOCIH B Jie-
CATKH pa3 1eToM 1994 1., He mOoTy4HiIN HU LIEHTa - BCIO IPUOBUTH TOTYYHIIH T€,
KTO KyNHWJ aKkIMH, a 3aTeM nepenpogan. Toabko Ha BTOPOM CTaauu Ipolecca
MIPUBATH3AINN NTPUOBLIH HAYHET MOCTYHATh MPEANPUATHIM, HO "HaphIB" JIOI-
HYJ, ¥ 1 COMHEBAIOCh B TOM, YTO OyZIeT CKOJIb-HUOYIb 3aMeTHAast BTOpasi CTaIHs.
be3 coMHeHHs1, HEKOTOpbIe YHEPTETHYECKUE KOMITAHUN COOMPAIOTCS MOIBITATh-
¢4, MOCKOJIBKY UX PYKOBOIUTENTH 0OHAPY>KMIIH, UTO OH M AEHCTBUTEIHHO MOTYT
MIPUBJIEKATh CPE/ICTBA C MMOMOIIBIO MIPOJAKU aKIHi, U OHHU JINXOPAJ0YHO TOTO-
BATCS K 9TOMY, HO HE TyMalo, 9TO UM yIACTCSI TAJIeKO MPOABUHYTHCS.

Hoquy Bbl HACTPOECHBbI CTOJb MeCCUMHUCTHYHO?

byM Ha BO3HHKAIOIIUX PhIHKaX- B KOTOpoM Poccust Obuia MOCIEIHIM U ca-
MBIM HEOOBIYHBIM YYACTHHUKOM - MOTEpIeN Kpax, KpoMe TOro, B CTpaHe Mpo-
W30IITH HOBBIC MOJUTHYECKHE U3MECHEHHSI.

[pesncTaBbTe MOMUTHYECKHE MOCIEACTBHS PEXUMa TPAOUTELCKOTO Kallu-
tanu3ma B Poccun. JloObiBaromue otpaciu OyyT NpoLBeTaTh, HO BOGHHO-IIPO-
MBIIIICHHbBII KOMIUIEKC - pa3pymarbces. [IpolBeTanue JOOBIBAOIIETO CEKTOpa
MpUBeeT K OyMy UMIIOPTa, MOCKOJIbKY HOTPEOUTEIH MPEAIOYUTAIOT UMIIOPT-
HBIe TOBapBl. OOCTYKUBAIOUIHIA CEKTOP-0aHKH, (PMHAHCOBBIE YCIYTH, pacipe-

* [JeHmparnbHas opaaHu3ayus deMokpamuyeckoll napmuu 6 wmame Hito-Mopk.
lMep-8oHavanbHO bbina ocHosaHa Kak brazomeopumerbHoe obujecmeo (Tammany
Society) 8 1889 2. TammaHu-xonn 6bi51 U3BECMEH KaK OpeaHu3ayusi, 0meemcmeeHHasl
3a Koppyn-yuro 8 Heto-Mopke u 6 nonuyuu wmama, 8 koHue XIX - Hauane XX a. -
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JIeJICHNE TOBApOB M TOPTOBJIS - TAKXKE Oy/IeT pa3BUBATHCS, HO JJISl CPE/ICTB MPO-
M3BOJICTBA MPAaKTH4YeCKH He OyneT peiHKa. Ho 3TOT cexTop cocTaBisieT 6omb-
IIYIO YaCTh SKOHOMHUKH.

Crapas coBeTcKast cucTeMa ObliIa HeBEpOSTHO HEMTPONOPIIMOHAIBHOM: IO
TSOKEJION MPOMBIIITICHHOCTH, BKJII0Yast BOGHHOE IPOU3BOACTBO, OTHOCHBIIIEECS
K CeKTopy A, cocTapisiia 75% MpOMBIIUIEHHOTO IIPOU3BOACTBA; HA OO JIeT-
KO MPOMBINIJICHHOCTH, OTHOCHUBIIIEHCS K ceKTopy b, mpuxonunocs maums 25%.
B prIHOYHOIT 3KOHOMHUKE HPOTIOPLIUS JOJKHA OBITH 00paTHOW. DHEPronoTpes-
JISIFOLIAst IPOMBIIIUIEHHOCTh MOHECET YOBITKH, MMOCKOJIBbKY HEQTh U WHBIEC TPH-
POAHBIE PECYPCHI CTOST OOJIBIIE, €CITM OHH MPOJAIOTCS HA MUPOBBIX PHIHKAX,
YeM eCJIM OHM TPaHC(HOPMHUPYIOTCS B TOTOBbIC U3/IENHs BHYTpH cTpaHbl. Ho Bo-
EHHO-TIPOMBIIICHHBII KOMIIEKC MMEET T'POMaJHOE TONUTHYECKOE BIIUSHHE.
[Homutnueckass 60prba Takke MOXKET IepepacTd B KOH(MIMKT MEXAYy 3THMH
JIBYMSI TPyNIIaMH HMHTEPECOB. DHEPrONpPOM3BOMSIIINN CEKTOp IpeCTaBICH
IpeMbep-MUHUCTPOM BukropoMm UepHOMBIpAUHBIM, BOCHHO-IIPOMBILUICHHBII
komIutekc - Onerom COCKOBIIOM, MEPBBIM 3aMECTUTENIEM MTPEMbEP-MHUHUCTPA.
PeanpHOE cocTosiHME fei, KOHEYHO, HAMHOTO cilioxkHee. Mdpbl MOCKBHI H
Canxkr-IlerepOypra u uHBIC PyKOBOJUTEIN HA MECTAaX HE TakK JIETKO BIHCHIBA-
IOTCSl B 9Ty KapTHHY, HO OCHOBHAs MOJMTHYECKas Ooprba JOIKHA MPOUCXO-
JIUTh Ha 3TUX (pOHTaX. DTO OMTBA, B KOTOPOH NMPEUMYIIECTBEHHbIE LIIAHCHI HA
BBIMTPBIII UMEIOT dHepronoTpedurenu. OHU HE TOJIBKO MOJB3YIOTCS CHIBHBIM
MOJUTHYSCKUM BIIUSHUEM, HO MPUOETraloT TaKKe K CHJIBHBIM TOJIUTHYECKUM
apryMeHTaM: OHH B3bIBAIOT K HAIMOHAJIMCTHYECKMM YyBCTBaM. | pabuTelns-
CKHIA KalmUTaIu3M MPUBENET K OMYyCTOIICHUIO PYyCCKON AIKOHOMHUKH. OTrpoMHOE
KOJIMYECTBO MPOMBIIUICHHBIX PA0OYHX MMOTEPSIOT PabOTy M BBHIHYKJICHBI OYIyT
HCKaTh HOBYIO. B 1000# cTpaHe 3TO BBI3BAJIO OBI MOTUTHYECKOE BOMYIIICHHE.
Poccus He uckintoueHue.

I'paburenpckuii KamUTaIM3M MOKa3al CBOE HCTUHHOE JIUIO TOJBKO TOTAA,
KOTJIa TOJINTUYECKUE CUJIBl OOBEAMHUIUCH MPOTUB Hero. CockoBelr Habupas
cwty npoTuB UepHOMBIpIUHA, HaunHas ¢ cepeauHbl 1994 1. [laxxe HamaneHue
Ha YeuH!0, Kak OBl IJI0X0 OHO HH OBUTO OPraHW30BaHO, UTPAET HAa PYKY BOCH-
HO-TIPOMBINUIEHHOMY KoMIutekcy Kamurtanuctuueckas Kypuia OyaeT cheieHa
Mpex/ie, 9eM CMOKET IPUHECTH 30JI0ThIE AHIIa.
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Mo:keTe JI1 BBl 00bSICHUTDH BTOPKCHHE B Yeunio?

VY MeHs HeT KOHKPETHOTO MHEHHs Ha 3TOT cueT. OueBHAHO, OHO OBLIO
MPEANPUHITO IJIsI TOTO, YTOOBI BOCIOJIB30BAaThCA CHIIBHBIM OOIIECTBEHHBIM
npeayOexKIeHEM ITPOTUB YSUCHIIEB, KOTOPBIE B O0IIECTBEHHOM MHEHHH acco-
HUHPYIOTCs ¢ Madueld, U IS TOTO, YTOObI BEpHYTh HEKOTOPYIO JOJIIO MOMYIIsIp-
HocTH npe3uaeHTy Ensunny Ho oHO Ob1TO mOTpscarolie HeBEpHO OCYIIECTB-
JeHo. BTopkeHne Hawanmoch Kak CKpBITas OINEpalis pa3BeAKH, TaK Ha3bIBae-
Moe TOJaBJIeHHE "BHYTPEHHEro MATEXa', omepaiusi, KoTopas HEe yaauach U
IpeBpaTHiIach B HOJHOMAaclITabHOE BOEHHOE BropxeHHe. OHO OymeT MMeTh
HEUCYHNCINMbIC BHYTPEHHHE TTOCIICACTBHUS.

Yero BbI 0:kuaaeTe?

[IpakTudeckn Bcero yero yronHo. boprba 3a BmacTe 000CTpHiIach 10 TOM
CTETIeHH, KOTIa MOYKET IMTPOU30UTH MPAKTUIECKH BCE UTO yronHo. B cTpane, rie
JIIOIT TOTOBBI YKPACTh BCE YTO YTOAHO, TOCYAAPCTBO TOXKE MOXKET OBITH yKpa-
neHo. Jlo HacToAIIero BpeMEHH OHO TOTO HE CTOMIIO, TIOCKONBKY YKOHOMHKA
ObUTa HeCTIoCOOHA MOICPKUBATh TOCYJAPCTBCHHBIA MEXaHU3M. Te, KTO IbITa-
JIUCH 3TO CIeNaTh, TCPHETN HEyAady - BCIIOMHUTE HE3aBEPIIEHHBIN ITyTd, BO
BpeMsI KOTOPOTO HEKOMITETeHTHBIE OIOPOKPATHI IBITAINCH CBEPTHYTH [ opbade-
Ba. Ho mpomuto Bpemsi, K JIFOSIM BEpHYIICS pa3yM, U Jake SKOHOMUKA CTAOMIIH-
3upoBanack. Takum 0Opa3oM, CTOUT TOMBITATECS, U ONMpPEACICHHBIC YCUIHS B
9TOM HaIpaBICHUH yKe MpenpruHUMaoTcs. Bokpyr npesunenta EnpiinHa co-
Opayack JOBOJBHO 3IIOBEIIasl TPyIiNa, CKIOHHAS K 3axBary BiacTH. Hamnboee
3aMETHOH TEePCOHOU CPEeAM HUX M, BEPOSATHO, MX JIMACPOM SBIISCTCS T€HEpal
KoprkakoB, TiaBa ciyObI OXpaHBI IPE3UICHTA M MTOCTOSIHHBIA napTHEp Eib-
IMHA 10 3acTonbsiM. OXpaHa NMpe3uAeHTa Pa3pociach 0 Pa3MEpoOB YaCTHOU
apMUH, U YK€ TPOU30ILIN HEKOTOPbIe HENUIETPUATHBIC HHIIMACHTHI. HacTto-
paXHBaeT CUTyalus, KOTa MPE3UACHTCKas OXpaHa B JIBDKHBIX MacKax Hama/a-
€T Ha cIryk0y 6e30macHOCTH OaHKHpPa, KOHTPOIUPYIOIIETO TEIeCETh, KPUTHYE-
CKH Ba)KHYIO /IS TIPE3UICHTA; KOTJa YOMBAIOT YEIOBEKa, SIBISIONIETOCS KITIO-
4eBoi (pUTYpOii B TOCYIapCTBECHHON TEICBU3MOHHON CETH U IPOSIBUBIIETO 3HA-
YUTEIbHYI0 HE3aBUCHMOCTH BO BpeMs 0calbl I PO3HOro; KOTna ChIH U3BECTHO-
IO JWCCHIEHTa MOTrH0aeT B MOJO3PUTENBHON aBTOKaTacTpode B TOT CaMBIA
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JICHb, KOTZIa €ro OTeIl TOBOPHUT O 3JIOYyHOTpebiIeHusax rocymapcera. Kaxercs,
YTO BEACTCS CO3HATENbHAs KaMIIaHUs, HallpaBJIeHHAs! Ha 3aTbIKaHUE PTOB U yC-
TpaHEeHHE HE3aBUCHUMBIX CPEJICTB MAacCOBOW MH(OPMAIINU Tepe]] BEIOOpaMH.

S ne NMOHUMAI0, MOYEeMYy JUKTATYpPA - €CJIM 3TO TO, YTO IPEACTOUT, - HE
CoOBMeCTHMA C FpaﬁﬂTeJ’lLCKlflM KanuTaausmMom. bosee TOro, B 3TOM H 3a-
KJII092€TCH CYIIHOCTDh (])ammMa.

Oto oueHs mrybokoe Habmonenue. Ho s He mymaro, uto B Poccuu MoxHO
OXKHIaTh 00eas! (Gamusma. boprda Tonbko Hadagack. JIroau HE cOOMparoTCs
oTaaBaTh 06e3 GOprOBI CBOIO 0OpeTeHHyI0 cBoOOLy. CpemcTBa MacCOBOW HH-
(hopmanny OKa3aay BCe yXKachl BTOp)KeHHsI B UeuH!o, M JIIOH OBLTH IIOKHPO-
BaHbI TaKXKe, KaK 3alagHoe OOIIEeCTBEHHOES MHEHHE OBLIO MOKUPOBAaHO (HOTO-
rpadusamMu y:kacoB B bocuun. DddexT OblI HAMHOTO OOJIBIINM, MOCKOJIBKY
mionu B Poccun Buaenu Takoe BrepBbie. S HE OKUIAI0, YTO OTPOMHBIE MAaCCHI
Jrofe mogHUMyTCs Ha 60pp0y - OHHM OyIyT AaCCHBHBIMHU M BBIOEPYT CTpaja-
HHeE, - HO 51 OKUJIAI0, YTO CPEJICTBA MAacCOBOM MH(pOpMALUHU OYIyT C MECCHUaH-
CKOH cTpacThio OOPOTHCS 32 CBOIO C TPYAOM OOpETEHHYIO HE3aBHCUMOCTh. Het
HUYETO YAMBHUTEIBHOTO B TOM, YTO HEJABHHUE PENPECCUH OBUIN HAIIPaBJICHEI HA
JIIONIEeH, CBSA3aHHBIX CO CPEICTBAMH MAacCOBOM MH(pOPMAIIHH.

U BbI f€licTBUTEIBHO BEPHTE, YTO OHM CMOT'YT CONIPOTHBJIATHCS 1aB-
JeHu10?

Ecnn He Oyner naBieHus! B NMPOTHUBOIOIOKHOM HAIPAaBICHUH, BEPOSITHO,
HET.

Otkyna npuaeT NPpOTUBOEHCTBYIOLIee TaBJIeHne?

Jus mawama u3-3a py6exka. Jliomu B Poccun neiictBuTensHO 03a00UeHBI
TEeM, YTO MHp O HHX gymaeT. CaM npesuaeHT Enpuue ynenser sToMmy Oonbliioe
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BHUMaHHE. OH MOXXET MOMACTh MO/ KOHTPOJIb HEOOIBIIION Pyl KOPBICTHBIX
Joieil, HO OH He MOXeT panoBarbes 3Tomy. Kaniep I'epmannu I'ensmyT Kosb
CIIpaIIMBaj €ro MHOTO pa3 o YeuHe, W OH MbITAJICS 0TBe4aTh. K coxkasneHuio,
€T0 IPpUKa3bl HE BBINIOJIHAIUCE. NmenHo IMO3TOMY MbI CMOTIIN Ha6J’I}OJIaTB CIICK-
TaKJb, korma EnbiiuH oObsiBIII 00 yrpo3e 6oMOapaIupoBok 0€30 BCAKOro 3¢-
¢exra. Kosb JeMOHCTpUpYET pealibHOE NOHMMaHWE U 03a00YEHHOCTh BHYT-
penneit cutyanueit B Poccun. S xoten 661 UMeTh BO3MOXKHOCTh CKa3aTh TO JKE
caMo€ O Halled aAMUHUCTPALH.

ITpu 3TOM neiicTByeT ofuH (hakTop, BAXKHOCTH KOTOPOTO JOJDKHBIM 00pa3oM
HE OIICHHMBACTCs: BOCHHBIC. BOGHHBIE OCTABAJINCh A0 CHUX IOP BHE MOJUTHUKH.
Ho Yeuns 6])1.]'[8. TAXKCJIBIM ONBITOM JJISA HUX. KOMaH}II/IpBI OTKa3bIBAJIUCH BBI-
MOJHATH MpuKa3sl. OrpoMHOE KOJIMYECTBO TPOOOB OBLIO OTIIPABICHO JIOMOM.
Apmus m1yOOKo mojiaBieHa u yuiemieHa. Korja BoeHHbIE TOTUTH3UPYIOTCS, a
9TO MMPOUCXOAUT OYCHDb GBICTpO, B CTpaHEC HU3MCHHUTCI MMOJINTUYE CKUH JJaH/a-
madT. IMEHHO 3TO CIIy4YHJIOCHh Mepea HadajaoM TpakJaHCKoW BoiHbI B Mcma-
Huu. U 310 xe npoucxonur ceiiyac B Poccun.

To ecTh BbI 0:KH/1aeTe TPAKAAHCKON BOMHBI?

S oxumaro, 9T0 BOSHHBIE OYyIyT HTpaTh 00JIee aKTHBHYIO POJIb B IIOJIUTHKE,
4yeM paHsbiie. VM KTo 65 HU IONBITANCS 3aXBaTUTh KOHTPOJIb HAJl TOCYAapCTBOM,
OH CTOJIKHETCA C COTPOTHBICHHEM. HEeBO3MOXHO IpeacKas3aTh, TOWIYT JIH CO-
OBITHS 10 TOJTHOMACINTAOHON TPaKIAHCKOW BOWHBI. MOXKET CIIyYHThCS TPaK-
TUYECKH BCE YTO yrogHo. I'pasknaHckas BOMHa HE UCKIHOYAETCA. SICHO OIHO:
MOJIUTHYECKast HECTAOMIBHOCTh HE CIIOCOOCTBYET MHBECTHLMAM. BoT mouemy
sL CYMTAIO, YTO KaK rpaOUTEeNbCKUI KATUTAIN3M, TaK U (halluCTCKas AMKTaTypa
OTHOCHTEIBHO MaJI0 BEPOSITHBI 10 MEHbINEH Mepe B Omrkaifem OyayIem, Ha-
nboee BEPOSITHO YBEIIMYCHHE HECTAOMIBHOCTH. MBI IpHOIMKaeMcst K CUTya-
LM, KOTOPYIO S UMEII B BULY, KOTIa TOBOPHII O "4epHOil mpipe".

51 Bce elnte He MOr'y IOHAATDH, IOYEMY BbI XOTUTE A€/1aTh HHBECTULIUA B
TaKHX YCJI0BUAX.

VYenoBusa B 1994 1. Obmn coBepmieHHO MHBIMH. OTHUM W3 XapaKTEPHBIX
NPU3HAKOB PEBOJIIOLMI SABISETCS BO3MOXKHOCTB IOJIHOTO M3MEHEHUS CHTYya-
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IIUH; IO3TOMY OHH ¥ Ha3bIBAIOTCS PEBONTIOLUAMH. S 0’KUIaI HACTyIJICHUS CII0-
JKUBIICHCS CEroiHsA CuTyalnuu, HO BO3HUKHOBCHHE Fpa6I/ITeHBCKOFO Kanura-
JIM3Ma B MIPOIIJIOM TOJTy 3aCTajio MeHs Bpaciuiox. OHO IO B HAaIPaBIEHUH, 00-
paTHOM HOPMaJBHOI 3BONOINHN (MHAHCOBBIX PHIHKOB. Kak mpaBmiio, BHauaie
MIPOMCXOIUT CO3JaHNE IOPUANYECKON MHPpacTpyKTypsl. [Ipsmble nHOCTpaH-
HbIC MHBCCTHUIUHN ABJIAKOTCA CICAYIOIIUMM [IaroM, a pasBUTUC MHOCTPAHHBIX
nopTdenbHbIX THBECTHLNI TPUXOIUT nocienHuM. B Poccun mopsigok 6611 00-
parabiM. CHavaa NpUILUIM MHOCTPaHHbIE MOPT(ENbHbIE HHBECTUIMH, U OHU
}lef/'ICTBOBaJ'II/I B Ka4€CTBC KaTaju3aropa JJid BO3SHUKHOBCHHSA Fpa6I/ITeJ'[I)CKOFO
KanuTaau3ma. S moHsn 9TO, KaK TOJIbKO YBUACI, YTO MMPOUCXOANUT, CBOMMHU IJ1a-
3amu. S OblT 0cOOEHHO yauBIeH TeM, Kak bopuc [[xopmaH, paboraromuii B
6anke Credit Suisse First Boston, momoran pa3Buthio psiHka. OH TbITaICs HE
3aXBaTHUTb BEChb PBIHOK, KaK 3TO ACJIaJIN HEKOTOPLIC APYIrUe€ UT'POKU, a Pa3BUTH
OPraHU3aIHOHHYI0 HHPPACTPYKTYPY DTO HAIOMHHIIO MHE MOHM COOCTBEHHBIC
maru, Kkorjga A rn€pBbIM OTKPBLI IHBe}ICKI/If/'I H IPpYTU€ PBIHKU U HE XOTEJI OCTaTh-
CiA B CTOpPOHC. Ho nmo MHOXCCTBY NPHUYMH, BKIIHOYasd 3aripeT Ha MHBECTUIINU
TaM, I y MeHs ObLIH (DOHIIBI, ¥ COOTBETCTBYIOIIEMY H3MEHEHHUIO CBOCH POJIH,
sl pearupoBa HECKOIBKO 3aMEUIEHHO. BMecTo TOro 4to0b! MEepBBIMUA BOWTH U
TNEPBBIMU BI)IFITI/I, MbI TOCJICAHUMHU BOLIJIN, IEPBBIMU BBIIIJIN U BMECTO HpI/I6BI-
JIM TIOHECTTH YOBITKH.

Yro BBI AyMaeTe 0 cyaboe cBoux ¢poHnoB B Poccuu?

OHH BBI3BIBAIOT Y MEHsI OECHOKOHCTBO. S OTpaTuil 3HAYUTENbHBIE CYMMBbI
JICHEeT - OIMH TOJbKO MekayHapoaubiii HayuHbli (oHp (International Science
Foundation) o6omencs mae 6onee 100 MIH. ZOI. - © BCE 3TO MOXKET OBITH B
3HAYUTENBLHON CTEIeHH MOTEPSHO, eciau Poccust moTepnuT Kpax.

Ho BBI roBopuTe, 4TO OKHUAAJU CCroAHALIIHEro xoaa COOBITHIA.

CosepiieHHO BepHO. Sl caenan Bce BOSMOXKHOE ISt TOTO, YTOOBI MIPEIOTB-
PaTUTh HACTOSIINA TOBOPOT COOBITHH, M B ’TOM OTHOIIICHUU Y MEHS HET COXa-
nenuil. CTOMIIO TOMBITATECS 3TO CAENATh, HO OE3YCIEIIHO, TOCKOIbKY CTaBKa
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ObuTa BechbMa Bennka. Ho ceifuac, korjia BOIIOTHIIMCH MO HAMXY/IIIINC OXKUIa-
HUA, 1 HC 3HAKO, 4YTO ACJIaTh. S He MOT'Y YMBITb PYKH, ITOCKOJIBKY 3TO 3HAYUJIIO
ObI TOKMHYTh TEX, KOTO s XOUY MOJJIepKaTh B 4ac HyX/bl. B To ke camoe Bpe-
Ms1 HEpa3yMHO BbIOpAChIBaTh JICHBIH, YK€ IOTEPSB 3HAYUTEIbHBIC CyMMBL. S
Ioraj B JIOBYIIKY, KOTOPYIO caM ke U co3fail. S yTemaro ceds Tem, 4To y 00-
LIECTBA €CTh XKH3Hb U IMocje cMepTH. HekoTopble U3 CeMsiH, KOTOpbIE MbI I0-
CesilIi, MOTYT BBDKUTb, YTO OBl HHU cIy4miioch ¢ Poccueii B Giikaiitiem Oyumy-
IIEM.

Bbl nbiTaetech onpaBaarh ceds?
Her, 60pn0a emre He 3aKOHYCHA.
Ho BbI OrpaHu4YMIIM YOBITKH 110 CBOUM HHBECTHLHSIM.

3Oto npyroe neno. S BKIaneiBaio paan MpHOBLIH; GIIaHTPOITNIECKas JIes-
TEJIbHOCTh BEETCS Paay OIPEIEICHHON IEIH, AaXKe €CIH €€ HE ymaeTcs J0-
cTu4Yb. Sl He MOry ceiluac yiUTH. Y MEHS €CTb CTpaTerus, U sl JOJKEH KOPPEK-
THUPOBATh €€ 110 MEPE Pa3BUTHSA COOBITHIA.

B 4em cocTouT Bama cTparerus?

MexayHapoaHbIi HayqHBIH (oHI OBLT 3aIyMaH KaK OHOpPA30Bas CPOUHAs
onepanwst: 100 MiTH. 70T, OBUTH BRIAEIICHBI HA TO, YTOOBI ITOJICPKATh B IIEPH-
0] 5KOHOMHYECKHX U3MCHEHHH POCCHICKYIO HAyYHYIO OOIECTBEHHOCTD, yte-
HBIX - BBIJAIOLINXCS YUEHBIX COTIACHO MEXTyHapOIHBIM CTaHIapTaM, KOTopas
OblTa ICHTPOM HE3aBHCHUMOM MBICIH M AEATEIBHOCTH B ObIBIIEM COBETCKOM
Corose.

Hay4nsrif poHA BRIMOIHII CBOIO MHUCCHIO. J[€HBI'H, KOTOPBIE JOJDKHBI OBI-
JI OBITH OCBOEHBI B TEUEHHE 2 JIET, OBIIN MCIIOIB30BaHbI B TeyeHne 18 Mmecs-
ueB. [IporpaMma nosry4nsia CToIb BBICOKYIO OIICHKY, UTO CBSI3aHHBIC C HEH mpa-
BUTENBCTBA - Poccuu, YkpauHsl U banTuiickux rocy1apcTs - MPEAI0KUIN BHE-
CTH paBHbIE MOMM CYMMBI JJIsI TOTO, YTOOBI yOEUTh MEHS MPOIOKHUTE ee. S
TIPUHSLT TIPEUIOKEHUE W BRI JOITOMHHUTENBHEIE cpeacTBa Ha 1995 1, HO 5
He Oymy mpomoibkathk mporpammy B 1996 r., ecnu He MONMydy paBHBIC MOWM
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B3HOCAM JIOTIOJIHUTENBHBIE CyMMBI U3 3allaJHBIX UCTOYHHKOB. Sl cuuTaro He-
MpHUEMIIEMBIM OBITh €MHCTBEHHBIM 3alaHbIM HCTOYHHUKOM ITONICPIKKH POC-
CUICKOH HayKH, B TO BPEMsI KaK €BPOINEHCKIE U aMEPUKAHCKUE FOCYAAPCTBEH-
HBIE NTPOTPaMMBI HE HUCTIONB3YIOT BBIJCICHHBIE UM CPEACTBA. YUEHBIE MOOYX-
JlaJId MEeHs1 100MBaThCs rOCYIapCTBEHHOM MOAJEPKKH, HO 5 oTKazajucs. [lycts
OHH caMu J1006upyIoT! MBI OCTENEHHO 3aBepiaeM 3Ty mporpamMmy IIporpam-
Ma MeXTyHapOJIHBIX [TOE3/I0K YK€ 3aKpbhIBaeTcs. Ta ke camas CTpaTerust OTHO-
CHUTCS U K IIpOrpaMMe HayqHOTO 00pa30BaHUs, KOTOPYIO sl Hauasl TOI0OM TO3Ke
U TIpH OTCYTCTBHUHU BHEUIHEH MOAJICPKKHU 3aKpOI0 Tak ke roxoM mosxke. Ho s
HaMepeBaroCh MPOIOIDKUTH MOIACPIKKY MEXITYHAPOAHBIX HAYYHBIX XKYPHAJIOB.
W3narenu mpeayioxKuiIn OueHb ONaronpusSTHBIE YCIOBHS, U S TyMalo, 9YTO OJTHO
3TO MOXXHO CYHTaTh PaBHBIM B3HOCOM. S Oyay MpOXOIDKaTh MOAAEP)KHUBAThH
nporpamMmy MHTEpHET, koTopas ceifiuac ToIbKO HaOUpaeT CUILY, AaXe eClU He
I10JIy4y BHEIIHEH NOJAECPAKKH, IOCKOJIbKY 51 CUUTAI0 €€ KpailHe Ba)XKHOMU I CO-
3MaHUS NIPEIBAPUTEIBHBIX YCIOBHHA (HOPMHUPOBAHUS OTKPBITOro obmiecTna. S
MBITAIOCh JOOUTHCS MAKCHMAJIBHBIX PE3yJIbTaTOB B IMpOrpaMMe TpaHchopma-
IIUM TYMaHUTAPHOTO OOpa30BaHUS - B 3TOM TOJY MBI I1€HYaTaeM MHJIIHOHBI
y4eOHUKOB. S TOIDKEH MPOAOIDKATH OAACPKHUBAThH CYIIECTBOBAaHUE TaK Ha3bI-
BAaeMBIX TOJICTHIX JKypHAJIOB, KOTOPBIE CBHITPAN CTOJIb 3HAYUTEIBHYIO POJb B
POCCUICKON UCTOPHHU. S Takke FOTOB Ha4aTh HOBBIE IPOIPAaMMbI, HAIIPABIICH-
HBIE Ha MOIACP)KKY KYJIBTYpHI, TPaXIaHCKOTO OOIeCTBa U CPEACTB MacCOBOM
uH(popMaIu, HO He B TOM MaciiTadbe, KOTOPOro CTaju OKUAATh OT MeHst B Poc-
cun. 1 HamMepeBarCh MPOJIOIDKATh JEHCTBOBATh B 3THX HANpaBJICHHUX, IOKa
rpakJAaHCKoe OOLIECTBO MOJIepKUBaeT Mou (DOH/IBI, a BIacTd Teprsat ux. Ho
s HEe MOTY HE YyBCTBOBaTh 0€3HAC)KHOCTH B OTHOLICHUU MEPCIEKTHB.

He AyMaeTe JId Bbl HHOIAA, YTO COOBITHSI MOIJIM NOWTH MHBIM l'lyTeM?

Sl y6exxzieH B 3TOM. 3amaJHbIM IEMOKPaTHsIM OBIJIO BIIOJIHE MO CHJIaM 3a-
MeuInTh ne3uHTerpamuio CoBerckoro Coro3a v 3aJI0)KUTh OCHOBBI OTKPHITOTO
001IeCTBa TPEKE, YeM 3aKPhITOEe OOIIECTBO MOTepnuT Kpax. st aToro no-
TpebOBaIOCh ObI JHUIIIb HEKOTOPOE MO3UTHBHOE YCHUIICHHE TOPOaueBCKOM MOJIH-
THKH [TACHOCTH ¥ niepecTpoiiki. OH cTpacTHO 3TOro enain. OH HAMBHO MoJa-
raj, 4To, €CJI OH Ha4HeT JeWCTBOBATh, CBOOOJHBIH MHpP MPUIET €My Ha I0-
Motub. Ho 3amagHeiM NpaBUTEILCTBAM HE XBATUIIO MPO30OPIUBOCTH U TIOJIUTH-
yeckoit Boau. BecHoit 1989 1. Ha [Torcmamckoii KoH(pEepeHIHH 1Mo Bompocam oe-
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30IIaCHOCTH M COTPYJHHYECTBA Mex 1y BocTokoMm 1 3amnasoM st IpeioxK i Ho-
ByI0 Bepcuio IumaHa Mapmamia. B 3ToT pa3 mian momkeH ObUT (pHHAHCHPO-
BaThCsl TNIAaBHBIM 00pa30M €BPONEHCKUMH CTpaHaMHU. DTO HPEIIOKEeHUE ObLIO
"HaiineHo 3abaBHBIM", Kak cooOrmiana rasera Frankfurt Allgemeine Zeilnung.
Ecnu Obl K HEMy OTHECIIUCH Ooliee Cepbe3HO, UCTOPHS MOIUIa Obl IIOWTH MHBIM
MyTEM.

He nepeonennBaere Ju Bbl BO3MOKHOCTH 3aMaTHOT0 BMeENIATEIbCTRBA
B TO, YTO ObLI0, B KOHIIe KOHIIOB, BHYTPeHHUM JejioM CoBerckoro Coro-
3a?

Her. S roBopro, ucxons u3 nudHoro ombita. Eme B 1988 1. s mpemoxwn
COBETCKUM BIIACTSIM OPraHU30BaTh IPYIIY 3KCIEPTOB Ui MPOPAOOTKU BO3-
MOXKHOCTH OPTaHW3alliy TOTO, YTO 51 Ha3Ball "OTKPBITHIM CEKTOPOM" B COBET-
CKOit 3kOHOMUKe. 5] He ObUT TaK XOPOILIO M3BECTEH, KaK CErofHs; 51 ObLI MpaK-
TUYECKU HUKTO; TeM HE MEHee s IOJy4YHJI MO3UTHBHBIA oTBeT. Clenyer npu-
3HaTh, YTO COTPYAHUYECTBO COBETCKMX BJIACTEi OBbLIO B JydIleM cliydae He-
MPOAYMaHHBIM, HO, KOT/Ia 5l HACTOSUI, IPEMbEP-MUHHUCTP PBHDKKOB M31all MpH-
Ka3, 00s13aBIINI COOTBETCTBYIOMINX OPUIIUATIBHBIX JIUI y4aCTBOBATb.

Kaxkum 0b11 pe3yasrar?

HeraruabIM. S myman o co3naHuM OPHEHTHPOBAHHOTO HA PHIHOK CEKTOpa
B paMKax LEHTPAIM30BAHHO IUIAHUPYEMOH 9KOHOMUKH, CEKTOPA, HE CIIHIIKOM
OTZAEIEHHOTO OT HMOTPEOUTENS U HE CIHIIKOM IIIyOOKO BCTPOEGHHOTO B MPOU3-
BOJICTBEHHYIO Lienouky. HanpuMep, U nuuieBoi NpoMBIIITIEHHOCTH. S qyman
CO3JaTh CBOETO POJIa 3aPOJBIII PHIHOYHON SIKOHOMHUKH, KOTOPBI MOT OBI pacTu
B paMKax IIEHTPAJIM30BAaHHO IIAHUPYEMOH SKOHOMUKH. [I0Hamo0mnocs Juis
HECKOJIBKO BCTPEY, YTOOBI OHATH: OpPraHu3M ""MaTepH' OBLT CITUIIKOM OOJIeH U
HE MOXET HOJAEPKUBATh 3J0POBOTO SMOpPHOHA.

He nporuBopeunTte 1 Bbl cede? Eciin HeHTPaJIM30BaHHO IUIAHUPYe-
Masi JKOHOMMKA ObL1a o0peyeHa B 1988 r., k yemy Morjia NpuBecTH IO-
MoOIIbL 3amaga?
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OHa MoIvIa 3aMeUINTh Ipolecc Ae3uHTerpanuu. OHa MOIIa JaTh JIIOISIM
OLIYHICHUEC YJIYYIICHUA WX MATCPUATIbHOTO COCTOSAHUA U CO34aThb OIOPY JIA
SKOHOMHUYECKHX pedopm. D10 moTpedoBano Ob1 HeMHororo. Hampumep, 3Ha-
KOMCTBO C TaMIIEKCaMH IOPOJIMIO OBl OTPOMHBIN AHTY3Ha3M CPEIH KCHIIHH,
KOTOPBIM IMPUXOAUTIOCH HCIIOJIb30BaTh HauboJiee MMPUMUTHUBHBIC TUTUCHUYCC-
KHE CPEACTBA; a MIIEKTPOHMKA [IOMOITIa OBl BIOXHOBUTH MOJIOAOE TTOKOJIEHHE. B
TO BpeMsi, 0 KOTOpoM s roBopio, Coserckuii Coro3 Bce erie UMell IepBOKJIacC-
HBI KPEAUTHBIN PEUTHHT, IOCKOJIBKY OH BCETZa IIYHKTYaJIbHO BBIIUIAYHUBAJl BCE
3agopkeHHOCTH. B Te roxpl CoBerckuii Coro3 3aHUMAT MUIIIHAP/BL IOJIApOB.

IMoyemy 3TO He MPUBEJIO K KeJTaeMbIM pe3ybTaTam?

[ToroMy 4TO HE OBLIO COOTBETCTBYIOIINX YCIOBHU HIIH, O0JIee TOYHO, TIpe/-
JIO)KEHHBIE YCIIOBHUS CIYXIJINM HHTEpEecaM 3aMMOJABILIEB, a HE IOIydaTelei.
I'epmanns npepocTaBmia 3aeM B JECSATKH MIJUTHAPAOB, YTOOBI MOIyYUTH CO-
macue I'opbaueBa Ha oOvenuHeHne ['epmannu. Ho HuKTO HE momymai o mo-
CIIEAICTBUSAX ATOTO JJISI COBETCKOW 3KOHOMHUKH. Ecnu ObI 3aMMOAaBIBI HACTOS-
7Y, TO OHW MOTJIM OBbI TUKTOBATH JIFOOBIE YCIIOBUS, €CII ObI TOJBKO X0oTenu. Co-
BETCKHE BIIACTH C HETEPIIEHNEM JKJIANIH, YTOOBI MM CKa3aJH, 9YTO HyXKHO JeJIaTh.
51, KOHEYHO, BUJIEN ATO B CBSI3U C ACATEINBHOCTHIO IPYIIIHI IO "OTKPBITOMY CEK-
TOopy", HO HE MOT yCTaHABIMBaTh COOTBETCTBYIOIIHME yCIOBHUS, IIOCKONBKY HE
MPEAOCTABIISLT 3afMOB B MIJUTHAPABI AOJJIApoB. S GBI MOCTABHII 3TH yCIOBUS
U 1oOMIICS BBENEHUS WX Ha MPaKTHKE. B TOT MOMEHT ciieoBaso BMEIIAThCS.
OT0 momy4mio Ol JOIDKHYIO OICHKY.

Ho cpa6oraJio jiu 661 3T0?

BepositHO, HeT. B To Bpems HuuTo HE padoTano. [Ipomsomuto 651 yTO-HH-
Oynp HenpenBuaeHHOE. Ho ObLTH OBI Tak)Ke W HEKOTOPBIE TIO3UTUBHBIE PE3YITb-
TaThl, ¥ 9TO MOIJIO OBI I3MEHUTH X0J HCTOPHH. [opbaueBy He XBaTHUIIO MIMEHHO
KaIlIA ycIiexa.

Bbl1a jid BO3MOKHOCTH COXPAHUTH 1ea0cTHOCTH CoBerckoro Coro3a?
M 0b1i10 J1M 3TO *KesIaTeJIbHO?
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S yBepeH, 4To OH ObI B UTOTE pacnaiics, HO 5 yOeXIeH, 4To ObIIO OBI Tyd-
mie, ecnu Obl mpomecc ObT Oojiee MEUIEHHBIM M Oosiee YHOPSIOYCHHBIM.
Bsmisaute Ha pacnag bputanckoil UMIEpHH; OH 3aHSUT MTOJIBEKa U He OBLT CBO-
60)IGH oT KOH(l)J'II/IKTOB, HO NOCJICACTBUA ObLTH IMPAKTUYECKHU MMOJTHOCTBIO ITOJIO-
KUTCIbHBIMU.

Ho BeaukoOpuTaHus - poaMHa 1eMOKPaTHH.

Tem Gosbiie ipuuuH A Toro, 4ToObl pacman CoBerckoro Coro3a 3aHsuT
Oosbiie BpeMeHH. Sl He CTpeMITIoch K JCMIeBOi MOMyISIPHOCTH, KOTa 51 TOBO-
pio, uto Opw10 OBI Myute, ecnu 651 CoBeTckuil Coro3 HE pacmaiicsi, TOYHO TaK
e, Kak Ob110 OBI JTydrre, eciu Ol He pacnaiack FOrocmasus. O1o caenano Obl
BO3MOKHBIM MIEPEX0A OT TOTATTUTAPHON CHCTEMBI K CBOOOTHOMN TeMOKpaTHdec-
ko#. bein Ob1 TpeOOBaHNS aBTOHOMUH, M B UTOTE BBIACIHIACH Obl, HATPUMED,
He3aBHCUMasg YKpawuHa, HO 3TO MPOUCXOAMWIO OBl B Te€UeHHE OoJiee THTENbHO-
ro mepruoja BpeMEHH. YKpamHa MOcje MONTydeHHUs He3aBUCHMOCTH ObUia OB
Oornee cTaOWIBHON W KU3HECITOCOOHOU cTpaHoi. [[ist Toro 4ToOb IPHUIATH B
MUD KU3HECTIOCOOHBIM, 3apOBINTy Heobxomumo 9 mecsaneB. HoBeie cTpaHsl,
Bo3HHKIKE 13 CoBerckoro Coro3a, He IMEJH JOCTAaTOYHO BPEMEHH ISl Pa3BH-
Tus. VX mosiBneHne Ha cBET OBLIO MPEeXXIEeBPEMEHHBIM, U OCTAeTCs JIHIIb ra-
JIaTh, CMOTYT JIN OHU BBDKUTD.

S ropsiuo noanepkuBai Tak HazbiBaeMbli Tuiad [llatanuna, U3BECTHBIN Kak
"ITIporpamma 500 mre#t". Sl mpuHMMaN B HEM ydacTHE C caMoro Hadana. S
BcTpeuascs ¢ Hukomaem [leTpakoBbIM, SKOHOMHYECKHM COBETHUKOM [ opOaue-
Ba, B TOT JEHB, KoTa Obu1a copMupoBana padogas rpymma. S oprannzoBai
BO3MOKHOCTh KPUTHYECKOTO H3y4YEHHS 3TOrO IUIaHA TPYIIONW KPYIHEHIINX
MEXTyHapOIHBIX SKOHOMHUCTOB, CIOHCHPOBAJI TPYIITy IOPUCTOB, KOTOPBIE CO-
JIEHCTBOBAIN pa3pabOTKe HEOOXOMMMOU 3akoHoAarenbHOW 0asbl, B 1990 1. s
MIPHUBE3 IPYIITYy pa3pabOTIUKOB TOTO IJIaHA MO PYKOBOJICTBOM [ puropus SIB-
JIMHCKOTO Ha €KETOIHYI0 cecCHio MexIyHapoaHOTo BaroTHOrO (oHaa u Bee-
MUpHOTO OaHka B BammarToHe.

Wnes, Ha xoTopoii ObuT ocHOBaH Iiad [llaTanuHa, cocTosa B TOM, YTOOBI
Cogerckmii Coro3 mepenas CyBepeHHTET PeCIyOInKaM, a B TO JK€ BpeMsl pec-
MyOMUKK TIepeJaidi HEKOTOPBIE SJIEMEHTH CyBEpPEHHTETa HOBOMY OpTraHy -
MexpecmyOnnkaHCKOMY cOoBeTy. B Teopum oH noimkeH Obut 3aMeHUTh CoBeT-
ckmii Co103 CO030M HOBOTO THIIA, KOTOPBIK OBLT OBl OoJbIIe TTOXOK Ha EBpo-
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neickuii coro3. Ha mpakTuke 3TO MPOTHBONOCTABUIIO OBl HOBBIM opraH, Mex-
pecImyOIMKaHCKUN COBET, CTapbIM COBETCKMM BiacTsAM. [lockonbky oTpua-
TENbHOE OTHOIIECHHE K CTApOMY MOJUTHYECKOMY LEHTPY OBLIO MPAKTHYECKH
BCEOOIINM, HOBBIM MOJIUTUIECKUH [EHTP MOIY4HI OBl BCEOOIIYIO TOAIEPHKKY,
60psich CO cTapbIM.

3t0 ObUIA YyJEeCHAs MOJIUTHYECKAsl HIes, KOTopas He Obula JO0JKHBIM 00-
pa3om nonsTa. Ilomydn oHa MeXIyHApOAHYIO MOIACPIKKY, 1 yBepeH, [ opbaues
nozieprkait 06l 3T0T Tu1aH. [ake 6e3 mogaepxku 3amaaa 3TOT IUIaH OBUIO JieT-
KO BOILUIOTUTH. 51 moMHI0, Kak Jleonun AGaikuH pacckasbiBall MHE, KaKHM 00-
pa3oM eMmy yaanoch HacTpouTh [opOaueBa mpoTuB 1uiaHa. [opOaueB JOKEeH
0511 Ob1 OBITH TpHHAALATHIM WieHOM CoBeTa, 00BeTMHSIONIETO ABCHAINATH Pe-
cnyomuk. Y xaxgoro wieHa CoBera, KpoMe Hero, Oblia OBl TBEpaast TEPPUTO-
puasbHas Oropa; cAe0BaTeNIbHO, OH CTaJl Obl HAUMEHEEe BIUSTEIbHBIM YWICHOM
Cogeta. O10T aprymeHT pemun aeno. Ho rogom nosxke Enbiiun ucnonszosain
POCCHIICKOE TOCYIapCTBO B KaueCTBE OCHOBBI JUIsl CBepxkeHHs [opOaueBa u
pocmycka Cosetckoro Coro3a. Ecniu 661 [op6aues npunsut tutan laranvna, on
Mor ObI ocTaTbesi Ha cBoeM TocTy, a CoBerckuii Coro3 Mor 0bI ObITH pedopmu-
pOBaH, a He PaCHyIICH.

BbI ropopurte, 4To ¢ caMoOro Hayajia NPUHUMAJIM y4acTHe B IIaHe
HIaranuna. IIpogosnxay id Bl y4acTBOBATh B npoiecce pegopMm nocJie
pacnaaa Coserckoro Coro3a?

He B Poccun. Y mens Obutn apyxeckue otHomreHus: ¢ Eropom [aiimapom,
U 51 ObLI TOTOB MIOMOYb €MY, HO s TIPHIIES K 3aKIIOUEHHIO, YTO pedopMbl JABHU-
TaJIMCh B JIOKHOM HAIpaBJICHUH MPAKTHYECKH C CaMOTo Hadaia. B anpene 1992
L. 1 OOHAPYXWJ, YTO MPEIIPUATHI HAKOIMIN CYeTa K OIulaTe B 00beMe MpH-
MEPHO MOJIOBHUHBI 00bEMa MPOMBIIIIICHHOTO IIPOU3BOCTBA. JTO O3HAYAJIO, YTO
MPUMEPHO IOJIOBHHA O0BEMa MPOMBIIIICHHOTO MPOW3BOACTBA HCKIIIOYANIACh
13 (UHAHCOBOTO KOHTPOJISL, YTO KaK pa3 ObLIO KPaeyrojibHbIM KAMHEM TOJIUTH-
ku ["afinapa. [ToJoBHHA TPOMBIIUIEHHBIX TIPEANPHUITHA UTHOPHPOBAIA (PUHAH-
COBBIE CHTHAJIBI ¥ MIPOIOJDKAjIa MPOU3BOANUTE B COOTBETCTBHHU CO CTapOH CHC-
TEeMO# "ToCynapCTBEHHOTO 3aKasa', HeB3upas Ha TO, OTIauuBaeTCs paboTa Win
HEeT. DTO OBUIO MIOKUPYIOMUM OTKpBITHEM. Sl ciopmi ¢ [aiimapoM, koraa oH,
6ynyun B Helo-Mopke, mpuexan ogHax/sl BedepoM Ko MHe. Ho oH mpu3Han
3T0. 3aTeM OH MPOM3HEC YPE3BBIYAIHO ONTUMHUCTHYECKYIO pedb B BammHrTo-
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He. S| Hauas yTBEp»KAAaTh OTKPBITO, YTO 3alajHasi MOMOIb JOJKHA PUBA3bI-
BaThCs K CO3AHUIO CETH COLMAIBHOTO CTPAXOBaHUs. JTO IMO3BOIMIO OBI poc-
CHUIICKOMY MPaBUTEIBCTBY OOBSBISATH OAHKPOTAMH MPEANPUITHS, KOTOPbIC HE
CIIyHIanuch (PUHAHCOBBIX CUTHAJIOB. Mo€ MpeUIoxKeHHe He MMENIO MOANEPKKH.

Kaskercsi, YTO HA OHH U3 MOJIUTHYECKHUX MOIXO0I0B, KOTOPbIE BbI MO~
JAepKuBaIH, He ObLI peasu3oBaH. He pazouapoBaio ju Bac 310?

Bruto takoe. Ho momxozsl, KOTOpBIE s MOT BOIUIOTHTH CaMOCTOSITEIBHO,
cpaboranu. S meITancs MPOAEMOHCTPUPOBATE CBOE MPEIIOKEHIE CO3AaTh CH-
CTEMY COIMAJIFHOTO CTPAXOBAHMUS C TOMOIIBIO MOJIENH. DTO MOJIOKUIIO HAYAJIO0
MexnyHapoaHoMy HayuyHOMY oIy Mbl penocraBisuid cyMMbl B 500 o
B rox npuMepHO 30 000 y4eHBIX, U 5 yIOBIETBOPEH 3THUM pe3yiIbTaToM. YacT-
HBIM 00Pa30M s MPEIIOKIIT aHAJIOTHYHYIO cXeMy oduIiepam, HO S HE XOTel ee
¢uHaHCHpOBaTh. DTO 000ILTOCH OBl MpuMEpPHO B 500 MJIH., HO 3TO MOIIIO OBI
W3MEHHUTDH CUTYAIHIO.

Bbl oueHb KPUTUYECCKH OTHOCUTECH K MOJUTHKE 3anaaa. Uro 0bI BbI
MOPEKOMEHA0OBAIN Me)KI[y}[a[)OZlHOMy BaJIIOTHOMY (l)OHZly ceroaHs?

S1 me xoren OBl OKa3aThbcs Ha uX Mecre. Ho, B 001eM-T0, Ha CBOEM MECTE
MHE TOXXE€ HEe OYeHb HPABUTCSL.

Hosicuure, moxanyicra.

S nymaro, 9TO Temeph CIHIIKOM IO3HO MBITaThCS 0KAa3aTh PeallbHOE BO3-
neiictBre Ha xox coOeithii B Poccuu. Pycckue, BeposTHO, skganm ot 3amana
CJIMIIKOM MHOTOTO, cei9ac OHU pPa309apoBaHbl U ITOTEPSUIH BCAKHUE FILTIO3HH.
Ceifqac BO3MOKHOCTH ISl HAIIIETO BIMSHUS 3HAYMTEIHHO COKPATIIINCE. [laxe
MIPOTPECCUBHEIC SIEMEHTHI CTaJM aHTH3AIlafHBIMU. AJIeKcaHAp SIKOBIEB, KO-
TOPBIN OBUT aPXUTEKTOPOM TNIACHOCTH M T1aBOi OCTaHKMHCKOTO TEIICBUICHUS,
TOPBKO JKanoBaiicst Ha monuTiKy CLIA.
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Ho BbI aKTHBHO JeiicTByeTe Ha YKpaunHe.

Ja. 3xech emie MOXHO U3MEHHUTH CHTYaIHIO, U I JIeTai0 BCE, YTOOBI 3TOTO
nobutbes. U BnepBele s HE YyBCTBYIO O€3HAJIEKHOCTH. S omIymiaio, 4To J10-
OwJICs OTIpeNlelIeHHBIX pe3yabTaroB. Briepsrie ¢ 1989 r. 3anmaanbie cTpaHbl Mo-
CTYIIUIN TIpaBMIIbHO: Ha BcTpede B Heamone B 1994 1. oHM permmim npenocra-
BUTh YKpauHe NOMOIIb B 4 MJIPJ. A0JUIL., €CIIM OHA HAYHET porpamMmMmy pedopM.
Cny4mioch Tak, 4TO 3TO COBIIAJIO C BEIOOpaMHU HOBOTO Ipe3uaeHTa Jleonuna
Kyumsr.

Ipensinymmii npesuneHt, Jleonun KpaBuyk, ObUT OMMOPTYHHUCTOM, KOTO-
PHIi MOHUMAJT, 9TO IPOOIEeMBl YKpanHBI IIPEBBIIIATN €70 CIIOCOOHOCTH UX pa3-
pemiathb, ¥ OH Jaxe He mbItaincs. OH JHIIb XOTeT 0CTaBaThCsl HaBEPXY, IUIaBasd,
nogo6Ho mpobke, B OymryromeM Mope. OH HeKoraa ObUT IIaBHBIM HIE0JIOTOM
KOMMYHHUCTHYECKON MapTUH YKpawHBI W, MMOYYBCTBOBAB BO3MOXXHOCTH CMeE-
HUTPH JIOIIaJeH, pemmi1 3aMeHUTh KOMMYHH3M HaunoHaiam3smoM. Hexotopoe
BpEeMs 3TO yAaBaJIOCh: OH OBUT M30paH ¢ OOJIBIIMM IMEPEBECOM TOJIOCOB, YEM
o060 apyroit mpe3uaeHT, -6omee 60%. OH cTpeMHIICS TOIEPKUBATH CBOIO
HOMYJSIPHOCTh, OOBITPbIBas KOHGIMKT 1O ToBoay UepHoMopckoro ¢uiora u
WHBIC HAIIMOHAJMCTUYECKHUE TEMBI, HO eMy MTOMeIIa] SKOHOMUYECKHH KPU3HUC.

Kyuma caenan u3 apyroro tecta. OH ObUT pyKOBOJUTENEM KPYITHOTO MPeE-
MPUATHSL BOCHHO-TIPOMBIIIJICHHOTO KOMITJIEKCa M MO3TOMY OPHEHTHPOBaH Ha
pemierne mpobieM. OH MOHUMAET, YTO YKpanHa He CMOXKET BEDKUTH Kak He3a-
BHCHMOE TOCYJapCTBO NPH COXPAaHEHHH CYNICCTBYIOIIETO MOIOKEHHS JIeN, U
HaMEpeH YTO-TO MPEANPUHSTH N0 3TOMY NoBoy. Berpeua B Heanosne npeasio-
JKUJIa eMy IyTh K CIIACEHUIO, M OH IOJIOH PEIIMMOCTH UM BOCIIONB30BaThCs. Y
HETo HeT IIyOOKOTo TOHMMAaHHUS PHIHOYHOTO MEXaHHW3Ma, HO OH OYEHb YeTKO
MPEACTABISIET, YTO 4 MIIPA. AOJUL. MOTYT CAETATh [UIsI YKPAauHBI, IIOCKOJIBKY 3TO
CTOMMOCTb BCEX YHEPrOpECYpPCOB, UMIIOPTUPYEMBIX YKpauHOU. B 3TOM cMbIC-
Jie SKOHOMHUYecKas IOMOIITh clenana To, yTo u JlomwkHa Oblia caenars: oHa U3-
MEHMJIa HalpaBJIeHHE SKOHOMHYECKOW MomuTHkH. OCHOBHAs 3aciyra 3[ech
NPUHAIISKUT pykoBoauTessiMm Munucrepera punancos CILIA, kortopble yka-
3a1u B KOMMIOHHKEe KOHKpeTHYI0 cCymMMy.

YkpanHa OblJla M OCTAeTCs B BBICIICH CTENEHH HECTaOMIBHBIM TOCYyAapCT-
BOM. DKOHOMUYECKHH KpU3HC 37IeCh OBIT HAMHOTO 0ojiee Cephe3HBIM, YeM B
Poccun, otgacti motomy, 4To YKpanHa UCTBITHIBACT AE(UIUT SHEPTHH, a OT-
Y4acTH IOTOMY, YTO TaM HE MPEANPHHUMAIOCH CKOJIBKO-HUOYIh CEPhEe3HBIX I10-
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MIBITOK MaKPOIKOHOMHYECKOH CTAaOMIN3aliU U CTPYKTYpHOU pedopmbl. B co-
OTBETCTBHH C MOEH TEOpHel MOIBEMOB U CHA0B Ha MPAKTHKE 3TO o0Jeryaer
HM3MEHEeHHE HamlpaBieHus. Mos MO3UINS O3BOJIATIa MHE OKa3aTh COACHCTBHE,
U 1 TOCHEIIMWI MPEIOKUTh CBOIO ITOMOIIb. MBI OpraHM30BaIM HEOOJBIIYIO
KOMaHy SKCIIEPTOB IOJ PYKOBOACTBOM AHZepca AciyHIa, YTO-OBI IIOMOYb
VYkpanse pa3paboTars MporpaMMmy pa3BUTHS SKOHOMUYECKHX peOpM U BCTY-
IIUTh B KOHTAKT C MEXIyHAPOAHBIM COOOIIECTBOM, MPEIOCTABISIONINM I10-
Mots. COTpyAHHYECTBO OBIJIO YCIEIIHBIM, TIOCKOIBKY OHO OBIJIO OCHOBAHO Ha
B3auMHOM JoBepur. Cormamenne ¢ MeXIyHapOAHBIM BATIOTHBIM (DOHIOM
OBLIO 3aKIIIOYEHO B PEKOP/IHBIC CPOKH. YCIIeX elle Janeko He obecneueH. [Ipo-
LIECC MOXET MPEKPATUTHCA B JTI0O0M MOMEHT, M HAM Y€ HECKOJIBKO pa3 MpH-
XOJIMJIOCH MPUKJIAJIBIBATH ONPEACICHHBIE YCUIIUS JJIsl TOTO, YTOOBI BEPHYTh CO-
OBbITHS HA HYXHBIE pesibebl. HO y MEHs ecTh CHITbHOE OLIYIIEHHE TOTO, YTO BCE
U7ET B IPAaBUILHOM HAIIPaBICHUH.

N BBI yBepeHbl, 4To nporpamMma pedopm OyaeT ycrnemHown?

CosceMm HeT. B Helt ecTh oueBHIHBIE HENOCTATKH. B TOM BHE, B KAKOM OHA
CYIIIECTBYET CETOAHS, OHA CTPAJAeT OT TOTO e HEeJOCTaTKa, YTO U IporpaMmma
lafimapa: sMuCCHS BaIIOTHI OTHOCHTEIIFHO XOPOIIIO KOHTPOJIHPYETCs, HO Or0A-
JKET U MTOBEICHNE TOCYIaPCTBEHHBIX MPEATPHUATHI O0CTaIOTCA O€CKOHTPOIBHBI-
MU. MUHHCTEPCTBA KaK PACXOI0BAIH PAHBIIE CPEACTBA, TAK U TIPOIOJDKAIOT UX
pacxonoBarts. [Ipeanpustus npomomkaroT gecTBoBaTh cede B yorITok. [laccu-
BBl HAKaIJIMBAIOTCS, a 3apa0doTHAs TIaTa U IMJIaTeXHbIe 00s3aTebCTBA HE BbI-
MOJHSIOTCA. DTO HEBBIHOCHMO, HO 3TO MOKHO HCTpaBuTh. CHuTyarus Tpebyer
CTPYKTYPHBIX pedopM, U 5 HaJIeIOCh, YTO OHU HE 3aMe/JISAT HACTYIHTh. B mpo-
THBOIIOJIOKHOCTh BpeMeHaM [ aiimapa s MOTy cienaTh HEYTO OoJbllee, YeM
MIPOCTO MpeApeKaTh Heyaady.

9710, HaBEpHOE, HEOOBLIYHBII JIJIs1 BAC ONBIT.

Jla, 1 BecbMa yOBIETBOPSIOIIUI OTIBIT.
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Ilouyemy, Kak BbI IyMaeTe, OH MPHIIET TaK M031HO? Bbl HaYaH cBOM
NonbeITKH eme B 1988 r.

[IpucrocobieHne K peBOMIONNOHHBIM H3MEHEHUAM TpeOyeT BpeMeHU. JTO
OTHOCHUTCS K MEKYHAPOJHBIM BIIACTSM, 3TO OTHOCUTCS K YKpauHIaM - Hallpu-
Mep, Pomany llInexky, oqHOMY 13 IEPBBIX BbIITYCKHUKOB busHec-1koinbl 'aBpu-
JUIINHA, KIII0YEeBOH GUrype B YKPaMHCKOH KOMaH/IE, - TO OTHOCHUTCS U KO MHE.

Ho BbI ropaurecs TeM, YTO NOHMMAaeTe PEeBOJIOLUOHHbIE H3MEHEHHSs
JIydiue Jpyrux.

MHe Hy»HO OBITO BpeMs 7Sl TOTO, YTOOBI 3aBOEBATh aBTOPHUTET. S HaydmII-
cs1 OBITH CITOKOMHEE W JKJaTh OJIATONIPHSITHOrO MOMEHTA. PaHbIe s ObLT CITHIII-
KOM HETEpIICIMB U MBITAJICS BOCIIOIB30BATHCS KAXKT0H BO3ZMOXKHOCTBIO. Ceii-
Jac s TOTOB OTOMAU Ha3aj. SI He TOHIOCH 3a OYKaMH.

IIpunuMaeTe JIM BB TAKOE Ke JUYHOE YUacTHe B KaKOW-I100 Apyroii
cTpaHe?

B Makenonnu. 310 mocneHss BEDKUBIIAs MHOTOHAIMOHAIBHAS JEMOKpa-
Tust Ha bankanax. OHa MOXET BBDKHUTh B KaUECTBE HE3aBUCHMOTO TOCYIapCTBa
TOJNBKO B TOM CJIydae, €CIH €€ MPaBUTEILCTBO OyIEeT MPHUIEPKUBATHCS MPUH-
IIUIIOB OTKPBITOTO OOIIECTBA - WHAYE STHUYECKAsi HAPSHKCHHOCTh MEXKy Ma-
KEIOHCKUM M aJ0aHCKUM HAcCeJCHHEM pa3opBeT ee Ha yacTH. OHa sIBISIETCS
JKepTBOH HE3aKOHHOM M HECIIPaBEATUBON OIOKaAbI CO CTOPOHHI I penny, wieHa
EBpomneiickoro coolrmiecTBa. 3amagHpiM IEMOKPATHsIM CIIETOBAIO OBl IOMOYb
Makenonuu, HO oHH 3TOro He caenanu. CIIA pa3MecTnian TaM HEKOTOPOE KO-
JMYECTBO MUPOTBOPYECKUX CHJI, HO HUYETO HE OBUIO CIENIAHO JUIS YITydIIeHHS
SKOHOMUYECKOW CUTyanuu. S 3amonHmI 3TOT Tpodei. S mpemocTaBui 3aeM B
25 MITH. JOJUI., KOTOPBIH MO3BOIMI MakeToOHHH TOKYyTaTh He(Th, U 5 MPeao-
CTaBMII cyOCHINN, TIPETHA3HAYCHHBIE AJIS1 YBEJINUEHHS SKCTIOPTHBIX IIOCTABOK
PaHHHX OBOIIEH BO3MLYNIHBIM TPAHCIIOPTOM. Sl pOAOIKaI MPU3bIBaTh K Oosee
KOHCTPYKTHBHOH NOJMTHKE B OTHOLIEHNH MaKeIOHUH, HO MPAaKTHIECKH 0e3-
pesynbratHo. Ilo Mepe yXyameHus: 3JKOHOMHYECKOTO MOJIOKEHUS yXyALIaIICh
¥ MEXHAIMOHAIbHBIE OTHOIICHNUSI.
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HenaBHo HampsbKeHHE JOCTHUINIO KPUTHUECKON TOUKH. AJOaHCKUE paauKa-
JIBI OPraHU30BaIM HEYTO MOXOXKEe Ha YHUBEPCUTET Oe3 pa3pelicHHus HpaBu-
TEIbCTBA. DTO OBLJIO MOJUTHYECKON MTPOBOKAIUEH, HATIPaBIEHHON Ha CO3/1aHNe
HE3aKOHHOW MapaiebHON CTPYKTYPHBI ISl STHUYECKUX an0aHIeB, aHATOTHY-
HOM TOM, KOTOpYyIOo anbaHIp! co3ganu B Kocoo. S nuuHo mpocui npe3uaeHTa
I'muropoBa He mojaBaThCs HAa MPOBOKAIMK, HO MHE 3TO HE YJaJIOCh - OH 3a-
JIeficCTBOBAJI TTOJUIIMIO, M 3TO MpHUBENOo K xkepTBaM. Kak anbaHIiel, Tak U 3THU-
YECKHUC MAKCAOHIbI 3aHSIN lIpe3BI)I'-IaI\/'IHO paauKaJbHYIO ITO3UIHIO. OTHHYEC-
KHe MaKeJIOHIIbI, IPOXKUBAIOIIINE B aI0AHCKOM PETHOHE, elle 00jiee COUyBCTBO-
Balli TOMY, kak MuJjioneBud paspemui andanckyo npobiemy B Kocoso. IIpa-
BUTEJIBCTBO HE CIIOCOOHO 00€CIeunTh TBEPAOro pyKoBOACTBa. CHUTyaIust Mo-
KET C1Ic OoJIbIIe YXyAUIUThCA, U 3TO lIpe?)BI)I‘-IEII\/’IHO MCHA Orop4act. Huxto He
Mor OblI c/ienarh OoJIble, YeM 5, JIJIsl pPAHHETO NPEenypekIeHUs 1 MPeaoTBpa-
LIEHHsI COOBITHIA, HO 3TO HE MOMOIIIO. S BHIKY, 4TO Ha3peBaeT TPEThs OallKaH-
cKas BoiHA. Sl He 3Halo, 4TO AenaTh. S Xouy OmIATH 1oexaTb B MakenoHUI0 U
O6paTI/ITBC$[ K UX 3ApaBOMY CMBICITY. Ho s naumnaro COMHEBAThHCA, €CTh JIU Yy
HUX 37paBbli CMBICIL.

Bb1 cka3anu, 4TO cUMTaeTe POCT HAMOHAIN3MA HauOoJbIIeH yrpo-
30i1 peruony.

KomMMmyHM3M TpecTaBiisil cO00H M0 YHUBEPCABHOTO 3aKPhITOrO 001I1e-
cTBa. OTa ujes norepresna nopaxxenne. beut HeOonpIION Tane Ha mobexy naen
YHUBEPCAIBHOTO OTKPBITOTO OOIIECTBa, HO 3TO MOTPEOOBANIO ObI OT OTKPBITHIX
001ecTB cBOOOIHOTO MUPA CIIOHCHPOBATH MOANEPIKKY 3TOH Haeu. OTKPHITOE
o01iecTBo - Oonee pazsutas GopMa COLMAIbHON OPraHU3ally, YeM 3aKPbITOE
00I1IeCTBO, TOITOMY HEBO3MOXKHO MEPEUTH OT OJHOTO K JIPyroMy OIHHM PEBO-
JIFOIIMOHHBIM MPBDKKOM, HE UMesl HaJIe)KHOW TIOMOILM U3BHE. 3araIHbIM JIeMO-
KpaTHsM He XBaTHJIO MMPO30PIMBOCTH, U Takas BO3MOXKHOCTh OblIa MOTEPsHA.
YHHBepcanbHOE 3aKpbITOE OOIIECTBO MOTEPIENO KpaxX, HO HH OIUH YHHBEp-
CaJIbHBII TPUHIIMIT HE 3aHSJI €r0 MECTa. YHUBEPCAJIbHbIC HIICH B IIEJIOM OKa3a-
JICh Henony/sipHbIMU. JItonu 03abo4eHbl npoblieMaMil BbKUBAHUS; UX MOXK-
HO IOOYANTH Ha 001IIee AeTI0 TOIBKO pealbHON HITH BOOOpaXkaeMoi yrpo3oit ux
KOJJICKTUBHOMY BbDKHMBaHHIO. K coxasneHuro, nomo0HbIe yrpo3bl HETPYIHO CO-
3/1aTh. DTHUYECKHE KOH(IUKTHI MOTYT OBITh MCIIOIB30BaHBI JUISI TOTO, YTOOBI
MOOHJIM30BATh JIFO/ICH BOKPYT JINJIEPa U CO3/1aTh YK COBCEM 3aKphITOE OOILECT-
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BO. MutomeBHd Mokasal, Kak 3TO JIEJIaeTCsl, U Y HEr0 MHOI'O MOCJIeA0BaTeNeH.
CuuTaete JiM Bbl YTpo3y HAIMOHAJIN3MA YHHBePCAJIbLHOI?

B Bamem Bompoce ecTh Kakoe-TO IIPOTUBOPEUHE, MOCKOIBKY HAI[HOHAIN3M
JOJDKEH OBITH, 110 ONPEAETICHUIO, 9eM-TO OCOOCHHBIM. TeM He MeHee OH UMeeT
yHHBepcanbHBIN acekT. OH 3axBaThiBaeT Joneil. OH MpoIBeTaeT, Koraa OT-
CYTCTBYIOT YHUBEpPCAIbHBIC HJCH, TAKHE, KaK IIpaBa YeIOBEKa TN IIHBHIN30-
BaHHOE MoBefeHHe. POCT HAMOHANMM3Ma M STHUYECKHE KOH(IUKTH YKa3bIBa-
IOT Ha MpoOenbl B MEXIYHAPOAHOM IIpaBe M HEJOCTAaTOK Mopsiaka. B stom
CMBICIIC HAlMOHAJM3M yYHHBEpcalieH. Bce HaAIMOHAIHMCTHI - POACTBEHHBIE Y-
. MusomeBnd u TymKMaH MOHUMAIOT APYT APYTa; OHW MOIIH OBl BMecTe
MUCATh MY3BIKY.

B orHomienun Poccum Bbl HacTpoeHbI BecbMa meccuMucTudHo. Ilo-
3TOMY fl YIMBJIEHA ONTHMHU3MOM, KOTOPBIH Bbl BbIPaskaeTe OTHOCHTEIb-
Ho cTpaH LlenTpanabHoii EBponbl. UX nepcnekTuBsbl, 6€3yc/I0BHO, Jy4lle,
yeM y cTpaH ObiBIero Coserckoro Coro3a, HO MHe Ka:KeTCsl, YTO UX ABHU-
sKeHHe HA MYTH PHIHOYHOI SKOHOMHKHU U CBOOOHOI0 001I[eCTBA HE TaKoe
y:k 0ecrioBOpoTHOe.

A MeHs yIuBIISIeT Ballle ynuBieHne. KoMMyHHCTHYECKasl CHCTEMa yIIlia, U
9TH CTpaHBbI - 32 UCKiItoueHeM CIIOBaKUU - CTaJIM MPUBEPIKEHIIAM U IEMOKpa-
THH M PHIHOYHOIN 3KOHOMHKH. MOM OCHOBHBIE OIACEHHS 3aKIFOYAIOTCS B TOM,
Oyzner mu EBpomneiickoe coo0ImIecTBO JOCTATOYHO OTKPBITHIM UISI TOTO, YTOOBI
MIPUHSTH 3TU CTPAHBIL.

Pa3Be Bac He 6ecnOKOUT TO (aKT, YTO ObIBIIME KOMMYHHCTbI BHOBb Y
Baactu u B [lonsuie, u B Benrpun?

He ocobenno. KomMmyHHM3M Kak MaeONOTHs IMOTHOCTHIO MepTB. Ha mmke
Pa3BUTHSI PEBONIIOIMH OBIBIINE KOMMYHHCTBI OBLTH OTBEPTHYTHI 3JIEKTOPATOM.
Wx BO3BpamieHne K OOIECTBEHHON JKU3HH - MO3UTHBHOE PACIIMPEHUE JIEMO-
KPaTHYECKOTO CHEKTpa. DTO HE 3HAYUT, YTO 5 COIIACEH ¢ WX MonuTukoil. Ha-
MPOTHB, s AyMalo, 4To OHU HaHOCAT Bpea. Ho B [onbmre arpapHas maptus - Xy-
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’K€ KOMMYHHUCTOB. B BeHrpuu st oueHb Hajesics Ha CO3/1aHUe KOAJUIIUU COLU-
aJMCTOB U JIHOEpanoB, HO MpeMbep-MUHUCTP Jlprosa XOpH HECKOIBKO pa3oda-
pOBaJl MEHS.

Iouemy?

OH He m3menuics. Korna s mo3HakKOMHIICS ¢ HUM mpuMepHo B 1987 1., TO
CUHTAJ €T0 HanOoJiee TMHAMUIHBIM WISHOM MPaBUTENbCTBA; K 1989 I. oH cTan
MOYTH PEAKIIMOHEPOM, ITOCKOJIBbKY YCIOBUSI M3MEHHJIMCH, & OH - HET; U 3TO Me-
Hs yauBuiio. Hanbornee cepbesHas pobneMa B BeHrpuu - HakonuBIiascs 3a-
JIOJDKEHHOCTb. 3a/I0JDKEHHOCTh ObliIa HAKOIUIEHa elie Bo BpemeHa Kazapa, kor-
Jla TIOJIMTUYECKUE BO33peHusi XopHa ToJbko hopMupoBaiuck. Terneps OH HpH-
BHOCHUT 3TH BO33PEHHS B CBOIO CETOAHSNIHION padoTy. OH XoTen Obl moaaep-
KHMBaTh YKOHOMHUYECKHUI POCT, MPOAOJKasi HAKAIIMBATh 330JKEHHOCTh. Ho
TaK MPOIOJDKATHCS HE MOXKeT. BeHrpus - Bropast crpaHa nocie MeKcuku, KOTo-
past ctout nepen GUHAHCOBBIM KPU3UCOM. ITO HACTONIBKO OYEBHUJIHO, YTO 5 HE
BIKY HHUYETO IIOXOTO B TOM, YTOOBI TOBOPHUTE 00 3TOM OTKPHITO™.

Bbl omHaKIBI NpPEeAJIOKUIN pelIeHue l'lpOﬁJ'leM]:l 3a10/I’KEHHOCTH.

310 6810 BO BpeMs BEIOOPOB 1990 1. I Buaen BO3MOXKHOCTD OTTOPOANTH-
Csl OT JOJITOB, HAKOIUICHHBIX KOMMYHUCTHYECKHM IPaBHUTEIGCTBOM,  Ha4yaTh
HOBYIO CTpaHHITy B meprozs! nepexosa BiacTH, KOTZA JIETUTHMHOE ITPaBHTEIb-
CTBO 3aMEHSCTCS HEJIETHTHMHBIM, ITOJOOHBIC NeWCTBUS BO3MOXHBEL Ho BO3-
MOYXHOCTH OBLIa yITyIIeHa, U OHa OONbIIe He BEPHETCS.

Bo3M0:kHO J1M MOJIYYHTH HEKOTOpPOe 0dJierdyeHue, XoTs 0bl ceifyac?

Teneps Het. CTapble U HOBBIE OITH IEPEMEIATICH, 1 OAHKOBCKAsI 3a101-
KCHHOCTB ObllIa 3aMeHEeHa PHIHOYHOMN. J{aXke mpocThIie pa3roBOPHI 00 ATOM Ceii-
Yac yxXyamwin Ol cUTyanuio. B To sxe BpeMs s He 3Hato, KakuM o0pa3oM Ben-

* C mozo epemeHu 8 npasumesibcmee XopHa npou3owsnu padukanbHble USMEHEHUS.-
lMpum. asm.
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rpus cobupaeTcs pe(UHAHCUPOBATH CBON JONT B PHIHOUHBIX YCIOBHSIX.

He mpoTHBOPEYHUT JIM 3TO ONTUMHCTHYECKOMY B3IJISIAY, KOTOPBIi BbI
BbICKA3bIBAJIM paHee?

B neiictBurensHOCTH HeT. S mymaro, uto BeHrpus Bce ke 1o0uIach omnpe-
JICJICHHBIX TOJTUTHYECKUX W SKOHOMHUYECKHX PE3YNIbTaToOB. Y Hee eCTh Mpobie-
Ma JI0Jra, KaK y MHOTHX APYTHX CTPaH, KOTOpas BAPYT JOMOIHUTEIBHO 000CT-
pHUIIach B CBSI3U CO CIAJIOM B MEKAYHAPOIHBIX MHBECTHUIISIX. JTa mMpodiiema,
BEPOSITHO, 3aCTABUT BEHTPHIO MPUHATH HEKOTOPHIE OOJIE3HEHHBIE MEPHI, OT KO-
TOPBIX OHA MHAuYe BO3JEpKaiachk Obl, U, €CIIU 3TO MPOU3OUIET, I HAACIOCh, UTO
el okaxeT nonuepxky I'epmanus, nockoneky I'epmanus 3agomkana Benrpuu
3HAYUTENbHbIE CyMMbL. He(huHaHCOBBIN KPH3KUC MOXKET Pa3pyLINTh CTPaHy, I0-
3TOMY €CTh IPHYHHBI OBITH OCTOPOKHBIMH.

V Ionpiy HET CTONIb CEPhE3HOM JONTOBOM MPOOIEMBI, TOCKOIBKY OHA OT-
Kazajach OT BBIIUIATHI 0AToB. Ee monr ObLT pecTpyKTypHpoBaH. S cumraio
[Monpmry ogHO# 13 HanboIee 3M0POBHIX CTpaH B ceropnsanHel EBporne. Ee axo-
HOMHKA Ha ITOJBbEME, HO €Ile BakKHEe, a Hell CyIMeCTBYeT MPaBIIIbHOE HACTPO-
eHne. Y MeHs CIOKMWIOCH BIEYATICHHE, YTO OOIIEeCTBEHHAS )KU3Hb MEHEEe KOp-
pymnmpoBaHHa U ['mionu 6osble 03a0049eHBI OOIECTBEHHBIM OJ1aroM, 4eM BO
MHOTHX OBIBIINX KOMMYHHUCTHYECKHX CTpaHaxX. Ha MeHs mpownsBena ocoOeH-
HOE BlieuariieHue arMocdepa, ciaokusiiascs BoKpyr pounga Credana baropusi.

IT0 HeOoObIYHAS TOYKA 3peHus. BoabmuHCTBO moJjgaraeT, 4To Yexo-
CJIOBAKUSA U BeHFprl onepexarnT HOJILHIy.

OHH, BO3MOXHO, OllepexaroT ee, Ho Ilompima OBICTpO MX AOTOHSET. MeHs
MHTEPECYIOT CKOPOCTh U HalpaBlieHne n3MeHeHuid. Moe eIMHCTBEHHOE omace-
HHE 3aKIII0YaeTCsl B TOM, 4To [1oJIbliia MOXKET MOTePsATh CKOPOCTh BCIEICTBUE
MONUTHYECKUX HM3MeHeHui. K coxkaneHuro, 3leKTopar OTBEpr Mpeablayliee
MPaBUTENBCTBO, OCHOBaHHOE Ha CONMIAPHOCTH, KaK pa3 TOr/a, Korna emMy yia-
JIOCh Ha4yaTh CIA)KEHHO IEMCTBOBATH.
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MHorue cka3zajau 0bl, YTO HAUOOIbIINE YTy4YIIeHUs] NJOCTUTHYTHI B
Yemckoii pecnydsinke, 0C00eHHO MOCJIe TOro, KaKk OHA M30aBHJIAChH OT
CrnoBakuu.

Uexu, 6€3yCI0BHO, BRIUTPANX OT pazzena co CIoBakue, HO TO, YTO BBIUT-
panu 4yexu, notepsina EBporna. Mecunap meiTaeTcs co3nars anbsae Mexay Cio-
Bakueit u Poccueii. Ero uzest cocTouT B TOM, 4TOOBI CTaTh BHEITHUM (hoprioc-
ToM HOBOH Poccuiickoit mnepun. Ecnu on 1006eTcs yenexa, 3To rpo3ut EB-
porie HenpusTHOCTIMH: CIOBaKus CTaHET OMACHOW TOYKOI B caMOM Cepale
EBpomnsl. U Bce 370 - criecTBHE 6€33aCTEHYMBOTO CIEJOBAHMUS STOMCTHIECKUM
HHTEpEcaM.

He cTaner in u PyMbIHUSI NPOGJI€eMHBIM peruoHom?

HeoGs3arensHo. PyMbIHNS pa3pylieHa, TaM HET MPEAOCHIIOK IS CO3/1a-
HUS OTKPHITOrO 00miecTBa. B Hell cymiecTByeT 3aMacKUpOBaHHBI KOMMYHHC-
TUYECKHUH PEXHM, KOTOPHIA TEM HE MEHEE CUell HEOOXOIUMBIM 3aKITIOYHUTh allb-
SIHC ¢ TpeMs KpaifHe HalMOHAJIMCTUYECKUMU MapTHAMH. DTO HECeT B cede 3a-
pompIm Oyaymux mpobiaeM, HO mpoOIeMbl MOXKXHO TPEAYIPEANTH, TOCKOIBKY
PEeXUM He X0ueT ObITh 0Tpe3aHHBIM OT EBpombl. [leMokpaTideckue CHITHI erle
KpaifHe cimalbl, HO, K CYacTblO, OHHU €Ille He MONyYMIN BOSMOKHOCTH YIIPaB-
JIATh CTPAHOM.

BbI cka3aau "k cyacTbio'?

Ha. OHK He OBUIM TOTOBHI M TIOTEPIIENU OBI IIOpaXEHHE, KaK JEMOKPATH B
Bonrapuu. Mnu kak, HanpuMmep, TUCCUACHTHI-MHTEIEKTyallbl B YexocnoBa-
knu. VIM HeoOX0aMMO BpeMs, ITOOBI CO3PETh, U 51 yXKE BHXKY HEKOTOPHIE MPH-
3HaKH 3pestoctd. OHM cTanmu Oosee CKIOHHBI K COTpyAHMYecTBy He kammprit
X0ueT crarth aBoi naptuu. Ho y HUX ocranock HeMHOro BpeMmeHu. [lo mepe
BO3HHWKHOBEHHS HOBBIX (DMHAHCOBBIX M 3KOHOMHUYECKHUX CTPYKTYP HCXOJ BBIOO-
poB OymyT pemiath HE WAEH, a (PMHAHCHPOBAHME M KOHTPOIb 3a CPEACTBAMH
MaccoBoil uHpopmaryn. Crenyromnpe BEIOOPH! OyIyT KPUTUIESCKH BayKHBIMH.
Ecnu nemokparam He ynacTcs BO3IIABUThH CTPaHy, TO OHH OyAyT HaBCEra JH-
IIEHBI JOCTYTA K BJIACTH.
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Yro, KaKk BbI JyMaeTe, A0JKEH NMPeINPUHATH 3anaji, YTo0bl MOMOYb
crpanam LenTpanabHoii u Bocrounoii EBponbi?

DTO0 3aBUCHUT OT CTPaHbI U OT BpeMmeHH. L{enTpansHoit EBpore Gosbime Bee-
TO HEOOXOMUMBI JOCTYI K pRIHKaM U WICHCTBO B EBpometfickom coroze. Pymbl-
HUM HYy)XHa TIOMOIIb B BOCCTAHOBJIEHHH JEMOKPAaTMM W HE3aBUCHUMOCTH
CpelICTB MaccoBol WMH(MOpMaIlMU, OCOOCHHO TeleBHIeHus. BooOie rosops,
YeM Jaibllle BBl ABUIacTeCh Ha BOCTOK M Ha IOT, TeM OOIbIIe MOTPeOHOCTH B
TEXHUYESCKOU TOACPIKKE U UHBIX (pOpMax MOMOIIH.

Bbl oueHBb KPUTUYECCKH OT3bIBAJIUCH O 3anagHoii moauTuke. Kak
MO’KHO YJIYYUIUTD NPEA0CTABJICHUE noMouu?

[IpoGnema 3akiIro4aeTcs B TOM, 4TO TEXHUYECKasl TIOMOIIb MPEI0CTABIISET-
csi OIOpOKpaTaMu, cO BCEMH MX HEraTHMBHBIMH uYepTaMu. Bropokparbl uHOTIA
MOTYT OBITh OY€Hb MOPSJOYHBIMH JIFOBMH C CAMBIMH JIyYIIUMH HaMEpEHHsI-
MH, HO OHU OTpaHHYeHbI MpaBuUiaMu. Mbl 4yBCTByeM BHYTpU (oH[a, uTO 3a-
najgHas MOMOILb SIBISIETCS MOCIESTHUM OTTOJIOCKOM KOMaHHOM SKOHOMHKH,
MOCKOJIbKY OHa HalpaBjieHa Ha TO, YTOOBI YIOBJIETBOPSITH NOTPEOHOCTH TeX,
KTO ITPEAOCTABIISET MOMOIIlb, a HE TeX, KTO ee mony4yaeT. DOH/IbI MBITAIOTCS 0~
OUTBCS MHOTO MOJIOKEHHUSI, OHU CTPEMSITCSI OTBEYATh OTPEOHOCTSM CTpaH, Mo-
Jydaromux nomorib. Ha YkparHe HalM TeXHHYEeCKUe IKCIEePThl pad0TaloT Ha
YKPAWHIIEB: YKPAUHIIBI IPUHUMAIOT pelieHus: 00 0TOOpe WK yBOJIBHEHHH CO-
TpyxHuKoB. Ho o mMepe pocta Gropokparu3anuy GOHAOB IIyTKa Bce OOJBIIE
OTHOCHUTCS ¥ K HaM.

51 moxBen ObI UTOT TaKMM OOpa30M: 3amajiHasl MOMOIb MPOILIa Yepe3 TpU
stana. Ha nepBoM 3Tare Mbl TOJDKHBI ObUTH MPEJIOKUTH CBOIO TIOMOII[b, HO HE
cenanu 3toro. Ha Bropom atane Mbl moo6erianu ee, HO He Aanu. W Ha TpeTh-
€M 3Tarie Mbl IIPeJOCTAaBUIIM IOMOILb, HO OHA He cpadoTana. Ceityac Mbl HaXo-
JIIMCST Ha TPEThEM JTarle.

Mowu ¢oHabl pa3paboTaiy O4eHb MOJNE3HYI0 KOHIEMHIUIO TOr0, KaK JIydlle
MPEeOCTaBIATh MOMOIIIb. Heo0X0qMMo HaWTH MECTHOTO MapTHepa, KOTOPOMY
BbI JioBepsieTe. [Ipuaercs mpeqocTaBuTh eMy MOJTHOMOYHS Ha OCYIIECTBICHUE
9TOI MHCCHH, HO BaM HaJI0 COXPaHUTh 3a cOOOW KOHTPOIb 3a MOCTYIICHHEM
CPEJCTB.
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Jymaerte i Bbl, YTO U3MEHHJIU X0 ucTopun B BocTounoii EBpomne?
Mor 0bl OH NPUHSATH MHOE HANPaBJIeHUE, eCJIM Obl He BbI?

Tonbko B HEKOTOpOM OTHOLIEHWU. Bo3sMmute, Hanpumep, Benrpuro. He-
CMOTpSI Ha TO YTO (POHJ TTOMOT HOAOPBATH KOMMYHHCTHYECKHU PEXUM - MbI
CIIOHCHPOBAJH MHCAaTENeH, KOTOphIe TOTOM CBEPIIIM KOMMYHUCTHYECKHUIT COI03
mucareneif; Mbl CIIOHCHPOBAJIM MOJIO/ICKHBIX JIUIEPOB, KOTOPBIC 3aTeM CO3/a-
JIU TIepPBOE HEKOMMYHHUCTHYIECKOE MOJIOAEKHOE JIBIKEHHUE, U Tak Jajee, - pe-
UM TIoTepriel Obl Kpax u 6e3 poHna. B KoHIIe KOHIIOB, OH TOTEPIIEN Kpax U B
HHBIX CTpaHax, I7e y Hac He Obu1o (hoHn0B. Hanbonpmias Hama 3aciyra cocTo-
UT B TOM, 9YTO MBI CyMEJIH CIeNIaTh ATOT Iepexoy Ooliee MiIaBHBIM. MBI 3aJI0KH-
JIX OCHOBBI OTKPBITOTO 00mIecTBa. To ke camoe KacaeTcsl ¥ Apyrux crpas. Pe-
3yABTaTHl Halle paboThl MOTYT CTaTh OIIYTHUMBIMH MTOJHOCTHIO JIUIIH B OyIy-
IIEM.

MoskeTe 11 BbI NPEICTABUTH cede COObITHSI, KOTOpble MOIIN ObI 3a-
CTaBHMTH BaC YITH U3 HEKOTOPBIX cTpan?

370 HECNOXHO. Sl YyAMBIEH TEM, YTO 3TH COOBITHSA emie He mpor3onnin. [1o
Mepe Pa3BUTHS JIOKATHHBIX KOH(IMKTOB HAIla TTO3UITHS B OJJHOU CTpaHe BCTpe-
YaeT BCE MEHBIIIE MOIACP)KKH B ApyruX. KOMMyHHKAITIH ¥ IO€3KH MOTYT TaK-
xe crath Oomnee orpanndeHHBIMU. Celiuac, moka Ml Oecenyem, B FOrocnasun
pa3BopaduBaeTCs 370Beas KaMIlaHus TpaBiu Moero Gonma. Ho s He momkeH
YXOIHTBH IO CBOEH Bouie. UeM Oolbliiee 1aBlIeHNE OKa3bIBACTCS HA MOUX JIFONIEH,
TeM C OOJbIIEH PENIMMOCTBIO S HACTPOSH OCTaThCs ¢ HUMHU. bosee BeposiTHO,
YTO MEHA 3aCTaBUT yiTH Oe3paznuune. Tak mpomsomnuto B [Ipare, roe ¢poua ve
MOBEPrajcsl HarmaakaM, HO U He TIOJB30BAJICS TMOIEPIKKOM - JIUIIb HEAABHO OH
cTaj ToJaBaTh HEKOTOPbIE IPU3HAKU BO3POXKICHUSI.

MBI MOXEM TaKXKe 3aKpPBITHCS, IIOCKONBKY Y HAC KOHYATCs ACHBIH, XOTS 10
ATOr0 MOMEHTA 10 KpaliHel Mepe eme 8 jeT. 3a nckimodenneM LlenTpanpHoe-
BPOIIEHCKOTO YHHUBEPCHUTETA, 51 HE XOUY, YTOOBI MO (POHIBI AEHCTBOBAIH BEU-
HO.
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QunaHmpon

byoyuwee
CoeOUHEeHHbIX
LIImamoe u omkpbimoe

Bbl HepaBHO cka3aid, YTO BblI NEPEHOCHTE CBO¢ BHHMAHHE W3
Bocrounoii Esponel Ha 3anan. [Touemy?

ITocne nsmenenus pexxumos B Boctounoit EBpone npomuio 5 ner. Ha nuke
PEBOJIIOIMK BO3MOXHO OBUIO IpakTHYECKH Bce. S mbITancs 3axBaTHTh
PEBOIIOIMOHHBIII MOMEHT, HO B LIEJIOM pPE3YJIbTaT HE COOTBETCTBYET MOUM
oxuganusM. Ceituac Tam ¢GopMHUpyeTcss MOAENb, HE IOX0Xas Ha MOJEIb
OTKpbITOrO 00mecTBa. CKopee MOXKHO IPU3HATH, YTO TEHAEHIUS Pa3BUBAETCS
B IPOTHUBONOJIOKHOM HAIpPaBI€HUU. I HE OCTaBMI HAAESXKIbl, HO NOJDKEH
MpU3HaTh, YTO 3Ta TEHJCHIMUS YK€ YCTaHOBWIACh, W NOTpeOyeTcss MHOTO
BPEMEHH U 3HAYUTENIbHBIE YCIIINS, YTOOBI I3MEHHUTH €€ HanpasiieHrne. B To sxe
BpeMs Ha3peBaeT MHOe Hu3MeHeHue pexkuma. OHO MeHee OueBUAHO, 4YeM
peBoutonys, KoTopas npounsonuia B 6piBieM CoBerckoM Corose, HO UMEET He
MeHee Jajeko uaymipe mnocieacTBus. CTaOMIbHBIH MHPOBOWH MOPSIOK,
KOTOpBIM CyIECTBOBAl 1O BTOPOW MHPOBOH BOMHBI, pacnaics, a HOBBIH
MOPSIJIOK TI0Ka He Ipuilen. B Hacrosimee Bpems Bce 3HAIOT, YTO B OBIBIIEM
CoserckoM Coro3e IpoH30I1ILIa PEBOIIOLNS, PEBOIIOLMOHHAS TpaHChopManus
MEXIyHapOAHBIX B3aMMOOTHOIIEHUI B 3HAUUTEIbHOI CTENEHU YCKOJIb3HYIa
OT Hallero BHUMaHusl. JIronu, Ha KOTOPBIX HAIPSIMYIO MOBIIUSII KPaxX COBETCKOM
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CHCTEMBI, HE MOTYT HE OCO3HaBaTh, YTO OHHU MEPEKHUBAIOT PEBOJIOIMOHHBIE
Bpemena. OcTanbHas 4YacTh Mupa ObUIa 3aTPOHYTa B H3BECTHOH Mepe
KOCBEHHO; CIIe/IOBaTeNIbHO, UM TpebdyeTcs OoMbllle BpEMEHHU Jisi OCO3HAHUS
[TyOUHBI U3MEHCHUH, IIPOU3OIICAIINX B MUPOBOM TOPSIIKE.

XononHas BoWHAa OblIa HEMPUBIEKATENbHBIM MHPOBBIM TOPSIIKOM, HO B
9TOT TOPSAOK OBUT BCTPOCH 3HAYMUTEIBHBIM O3JIEMEHT CTaOUIBHOCTH.
Cy11ecTBOBaU JBE CBEPXEPIKaBhI, MPEACTABISBIINE JBE MPOTUBOTIOIOKHBIE
(hOpMBI COLTMATBHOM OpraHU3alliH, BOBJICUCHHBIC B OOpL0Y HE HA XKH3Hb, a Ha
cMepTh. Ho oHM OBLIM 00sI3aHBI YBaXKaTh KU3HEHHBIE WHTEPECH! JAPYT APYTa,
MOCKOJIBKY JEHCTBOBAIM B YCIOBHUSAX BO3MOXHOTO IOJIHOTO B3aHMMHOTO
YHUYTOXKEHUSI.

Takoll MNOPALOK MNpPEKpaTUI CYLIECTBOBAaHUE, IIOCKOJIbKY OJHA U3
CBepXxJiepkaB pacnanack. M moka HUKakas HOBasi cCUCTEMa HE 3aHslIa €€ MECTO.
[Ipouiecc ne3nHTErpauy NPoJoHKaeTCs HEYIEP)KUMO, U B HACTOSIIIEE BPeMs
oH pacmpoctpansiercsi ¢ CoBerckoro Coro3a Ha ATIAHTHYECKHHA aJbsHC.
IIpyunrHa ne3uHTErpanuu 3akKiIo4aeTcs B TOM, YTO OTKpBITHIE OOIIecTBa
cBOOOAHOTO MHpa B ACHCTBUTEILHOCTH HE BEpPSIT B HJCK OTKPHITOTO
obmectBa. OHU HE KeNalT MPEANPUHUMATh YCHIIUS U TMPUHOCUTH JKEPTBHI,
KOTOpPBIC ObLTH ObI HEOOXOMUMBI JIJIs1 BOILTOIICHHSI UICH OTKPBITOIO OOIICCTRA.
Mos nens B Boctounoit EBporie 3akirouanach B Mpomarasie ujaeu OTKPhITOro
obmectsa. Teneps s 4yBCTBYIO, UTO JIOJKEH MEPEKITIOYUTh CBOE€ BHUMaHUE Ha
MHD B IIEJIOM.

JT0 oueHb aMOMIMO3Hasi Hedab. Kak BbI NJIaHMpyeTe 1elcTBOBATH
paau ee ocyuiecTBiaeHus?

UecTHO TOBOpS, s HE 3HAK0. S| NHIOIF MOHUMAIO, YTO OTPAHUYHBATH
BHuMaHue Bocrtounoit EBpomnoil HemoctatouHo. Ilepexon OT 3akphiTOro k
OTKpBITOMY 00mmecTBy B Bocrounoit EBpome mpoBaimics, TOCKOJIbKY
CBOOOIHBI MHUpP HE CMOT OKa3aTh JOCTAaTOYHOH mommepkku. S mymai, 9to
€clii s MPOJIOKY IMyThb, TO OCTajJbHBIE MOcCieayroT 3a MHOU. Ho ceituac,
OTISAABIBASsICH Ha3ajd, s OOHAPY)KMBAIO, YTO 32 MHOW MPAKTUYECKH HHUKTO HE
nocnenoBai. S cpammBaro ceds, 94To ke ObUIO HE Tak.
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B03M0?KHO, BbI OBLIM CJIHMIIIKOM HAeAJTUCTUYHBI.

S mpu3zHato 310. Ho 51 He Bepio, YTO s nepeoleHrsT BaxHOCTh uaei. Tombko
KOTJla JIOAW BEpSAT BO YTO-TO, OHU MOTYT H3MeHHTh Mup. [Ipobiema
3aKJTIOUAETCsl B TOM, YTO JIFOJHU MPOCTO HE BEPAT B OTKPHITOE OOIIECTBO KakK B
IeJTb, 32 KOTOPYIO CTOUT OOPOTHCS.

Ho BBI camu CKa3aJim, YTO OTKPLITOC 00111eCTBO - CJAMIIKOM CJIOKHAS
KOHUECNuus, B Hell CJIMIIKOM MHOIO l'lpOTPlBOpe'—[l/lﬁ, qT100BI 3Ta
KOHUIENMUUA Morja CIyKUTh 00beTMHAIOIIUM NPUHIMIIOM.

Kak BoI mpaBsl! Jlromu MOTYT MOXKeNaTh OOPOTHCS 3a KOPOJI M 3a CTPaHy,
OHH MOTYT OBITH TOTOBHI 3aIIUIIATH CeOsS OT PeaybHON WM BBIMBIIUICHHON
YTPO3bI, YTPO3HI CTpaHe MIH HAIM{, HO MAaJIO BEPOSITHO, YTO OHU MOJHUMYTCS
Ha 3aIIUTy OTKPBITOro o0mecTBa. ECi OTHOCHTENFHO 3TOTO M CYIIECTBOBAIN
Kakne-Tn00 COMHEHUS, TO bOCHHMS Jj0Ka3aja MpaBoOTy ATOTO YTBEP)KICHHS.

Yro, no-paiemy, 061710 He Tak B BocHun?

Ot10 cnumkoM OonbIoid Bompoc. Sl MOKEH OrpaHMYUTBCS aHAIHU30M
MoBeAIeHH 3anmagHoro Mupa. O4eBuaHO, Monu 3amanga HE CMOIVIM MOHSThH, B
YeM COCTOUT OOCHHUUCKUH KOH(IHUKT. DTO HEe ObIIa TpakJaHCKast BOWHA MEXKITY
cepbamm, XopBaTaMu M OOCHHICKMMH MyCyJIbMaHaMH. JTO OblIa arpeccus
Cepbun, a STHHYECKUE YUCTKH OBLIH JIUIIH CPEACTBOM JUIst KOHedHOH menn. Ha
Oonee 1TIyOOKOM ypOBHE 53TO OBUT KOH(DIMKT MEXIy STHHYECKON u
o0IIeCTBEHHONW KOHLEMIUSAMH TpakgaHCTBa. COOTBETCTBEHHO, KOHQIUKT
MIPOTHBOIIOCTABIII CeNbcKoe HaceneHne CepOun ropoackum xurensim CapaeBo
U UHBIX ropoaoB bocuuu.

He sicHO, O6bUTa 7T HECTTIOCOOHOCTH MOHATH, B YeM 3aKITI0YAeTCsl KOH(IHKT,
CO3HATeNBPHOW WM HelpenHaMepeHHOI*. be3 CcOMHEHHS, WCTHHHOE
MOJIOKEHUE [Nl B 3HAUUTENBHON CTENEHH 3aTeMHAJIOCH 3allaJHBIMU
MIPaBUTEIbCTBAMH, KOTOPbIE OBUIM IOJHBI PEHIMMOCTH HE BMEIIUBATHCA B
KOHGIUKT. Berocs MHOTO pa3roBopoB 0 TOM, YTO basikaHbI ObUIH HACTOSIIMM

* C moeo spemeHu 8 kabuHeme npasumeriscmea XopHa rpousowsiu padukasbHble
nepemeHsl. -lpum. asm.
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BYJIKAHOM ATHUYECKHX KOH(IMKTOB 4YeMy IPOTUBOPEYMJ TOT (hakTt, 4To 3
Hau U 4 penurun cocyuiectBoBaid B CapaeBo B TedeHue nocieaaux 400
net. Ho 6BIJ'IO TAKXXC W MOJJIUMHHOC OTCYTCTBHUE IMOHUMAHUA W TNOMJIMHHAA
HECHOCOOHOCTh peIIaTh 3Ty NMPOOJIeMy CO CTOPOHBI 3alagHbIX MPaBUTEIBCTB,
ITOCKOJIBKY OHM HE€ HAYYHJIUCh MBICJIHUTHh B TCPMHUHAX OTKPBITOI'O U 3aKPBITOTO
oOrmrecTna.

IIpodeccronanpHbIe TUTIIOMATHI U TOCYAPCTBEHHBIE AEITEH 00yUJaroTCs
TOMY, KaK UMCThH JI€JI0 CO B3AMMOOTHOUMICHUAMU MECKAY IroCyaapCTBaMu. Oun
HE TOTOBBI UMETh JIEJI0 C CUTYyallMeH, KorJa paclagaeTcsl Takoe rocyl1apCTBo,
kak IOrocnaBms. Ilpexxne Bcero OHU caejadd BCE BO3MOXKHOE, YTOOBI
coxpaHHuThb ero menocTHocTh. Cekperaph beiikep mocerun benrpax Bcero
JUIIb 3a Hemedro 10 Toro, kak CioBeHus M XOpBAaTHUS OTACITHINCH OT
IOrocnaBuu. S BcTpeuancs ¢ mociiom YopperoMm [lummepmaHoM BCkope mocie
9TOTO, U OH cooduI MHE, uTo CoennHenHble LlTaTsl He Bo3paxaiu Obl, eCliu
6])1 IOrocCjaBCKas apmMus MNPCANpUHATIa MIark K COXpaHCHUIO MECJIOCTHOCTHU
OrocnaBun cunoii, mpu ycinoBuH, u4To (enepanbHbie BBIOOPHI ObUIM ObI
MIPOBE/ICHBI B TEUCHHE, CKAXKEM, 6 MECSIIEB.

Korma oxa3anoch HEBO3MOXHO COXPaHHUTH IesocTHOCTh lOrocmaBuu,
MEXTyHapOIHOE COOOIIECTBO MBITANIOCh OTHOCHTHCA K COCTaBIISIOIIUM €€
pecnyOIuMKaM KakK K CHOXHBHIUMCS rocymapcTBaMm. OCHOBHYIO JIOJIO
OTBETCTBEHHOCTH B 3TOM HOJI>KHBI HECTU HEMIBI, ITIOCKOJIbKY OHHW HaCTauBaJIn
Ha npu3HaHuu XopeaTuu U CIIOBEHNH, YTO MIPAKTUIECKH 3acTaBmwiIo bocHuio
MaKe}IOHI/IIO Tpe6OBaTB HE3aBUCUMOCTH, TOCKOJIBKY MHAY€ OHU OCTAINCh OBl B
cocrtaBe 1o OoJblIeil 4acTH cepOCKOro TOoCyJapcTBa, OMUPABIIEroCsS Ha
OTHUYCCKUEC IMPUHIIUIIBI.

[Ipusnanune bocuum u Makenonnun u npuHsatue ux B OOH nanoxuno
ompeneNeHHbBIe 0053aTeIbCTBa HAa MEXIYHAPOAHOE COOOIIECTBO, KOTOPEHIE,
Koraa HaCTyIIUJI KpHTH‘IeCKI/Iﬁ MOMCHT, OHH HC ITOXKCJ1aJIn UCITIOJIHATS. B sTom
OCHOBHAsl BMHA TEPEXONUT Ha aHIIM4YaH. BemukoOpuraHus ObLIa CTpaHOM-
npesuaeHToM EBpormelickoro cooOiecTBa, KOTaa y»ac 3THHYECKHUX YHUCTOK
ObUT ITOJHOCTBIO MOKa3aH IO TEJICBUJCHUIO. 3alajiHble MPAaBUTEIbCTBA YKe
3HaJIn 00 3THX YHUCTKax, HO B TCYCHHUEC HCKOTOPOIro BPEMCHH CKPBLIBAJIN OTY
nHpopmaiuio. bpuranckoe NpaBUTEIHCTBO HE MOIVIO OOJIbIIe Oe3/1efiCTBOBATE;
U B TO K€ BpEMA OHO TBEPAO PCHIMIIO HE MNPUHHUMATh BOCHHOIO Y4YaCTH.
N3obpeTenHOE perieHne Op10 0COOCHHO IHYCHBIM: OHH IPEAIOKHIIHN OCTIaTh
MupotBopueckue Boricka OOH B peruoH, B KoTopoM He Ob110 Mupa. bpuranis!
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3HAJIA, YTO JICTIAJIH, ¥ TBEP/IO MIPHUISPKUBATTUCH cBoel mo3unini. CoeTuHeHHbIE
Itarer 1 @paniys KoIeOATUCh MY MPAKTHUCCKOHN IEJIECO00Pa3HOCTRIO U
BBICOKUMHU ITPUHIUIIAMU.

Pesynbrarom cran Hanbosee YHHU3UTEIBHBIN M Pa3pyLINTEIbHBIA OIBIT B
UCTOpUH 3amagHbIXx Aemokparuil. Boiickam OOH 6pu1 mpemocrtaBieH
HepeaHBHBIﬁ MaHAar. HNx muccusa 3akmrodanach B oMo TpaxKIaHCKOMY
HaceneHuo. [ 3Toro MM HeoOXoauMo OBIIO coIviacue M COTPYIHUYECTBO
BCEX BOIOIOIIMX cTOopoH. Boiicka OOH momkHbl ObUTM OBITH HEHTPaJbHBIMU
Kak [0 OTHONICHHWIO K arpeccopaMm, Tak MW TI0 OTHOUICHHIO K IKEPTBaM.
ITockonbky cepOckue arpeccopbl CTPEMHIIMCH JTOCTHYBL CBOEH IeiH, aTrakys
MMEHHO TpakJaHcKoe HaceneHue, Boiicka OOH cTaHOBMINCH BechMa
3¢ exTuBHBIM oOpyaueM B HX pykax. OHH [OEHWCTBOBAalM Kak Kamo B
KOHIJIarepsx. JInmb O/IUH ITPUMEP: OHU HE MPOITYCKaJIN MMOYTOBBIC IMOCBUIKH,
aJgpecoBaHHBIC TpaxaaHckoMy HaceiaeHuto CapaeBo. D10  Oblia
BO3MYTHUTENbHAS To3umus. KoMaHIUpBI pearupoBaiv  IO-pa3HOMY
Opanmy3ckuii reHepas Ma-puiloH BBIIEN 3a PaMKU CBOUX CITYKEOHBIX
00s13aHHOCTEH, 3amuIas TpaxJaHCKoe HaceneHue lopaxnasl. Bpuranckuit
KoMaHmup c3p Maiikn Poy3 mbiTancs o00CHOBaTh HEBEPHOCTH IO3HIIMH
OOCHMHIIIEB C TeM, YTOOBI ONPaBJAaTh CBOI HEUTPAJIBbHYIO MO3UIHI0. DTO OBLIO
xyxe MIoHXeHa, MOCKOJIbKY MIOHXEeH ObLT YMHPOTBOPEHHEM arpeccopa o
COBEpILEHHS arpeccuu, a BocHUS - yMHPOTBOpEHHEM TTOCIe (aKkTa arpeccuu.

[Tociie MroHXeHa MBI OBIITH TOTOBBI OOPOTHCS 3a CBOOOMY, AEMOKPATHIO U
OTKPBITOE OOIIECTBO BO BTOPO MUPOBOI BOWHE, M HaIlla KOHIEMIUS CBOOOIBI
Torna ObuTa yHUBEpcanbHOW. Halra 1iesp 3axirodanach He TOIBKO B TOM, YTOOBI
3alUIIaTh CBOIO CTPaHy, HO U B TOM, YTOOBI PAacIpOCTPaHATh 3THU HUICI0 IO
BCceMy MHpY. MBI JOBOJIBHO XOpOIIO CIPaBUJIMCh C HAlIUMU 3JICUIIAMH
Bparamu - I'epmanueil u fInoHuei, U Mbl JOBOJBHO PELIMTEILHO BBICTYIIHUIN
MPOTUB KOMMYHHCTHUYECKOH yrpo3bl, HO MOCJE pacmajga "MMOEepuH 37a" MBI,
Ka)eTcsl, IOTEePsUIH CBOIO PEIIUMOCTb.

Yro Ke N3MEHNTI0ChH?

SI monararo, 4TO M3MEHMIIACH CaMa Hallla KOHLEenus cBoooasl. OHa Oblia
3aMeHeHa 0OoJiee y3KOW KOHIICHIMEH - COOCTBEHHBIMH 3TOMCTHYCCKHMH
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HHTEepecaMu. JTO HAIIUIO BBIPAXKEHHUE B MObEME TeOMOIUTHIECKOTO peaIn3Ma
B MEXIYHapOTHON TOJUTHKE W Bepe B IOJIUTHKY CBOOOABI JCHCTBHI B
SKOHOMUKE. J[OKTpHHA TeOMOIMTHYECKOTO pealn3Ma yTBEP)KIAeT, YTO CTpaHe
JydIIe BCETr0 CJIEA0BaTh COOCTBEHHBIM JTOMCTHYECKHM HHTEpecam,
OCHOBaHHBIM Ha €€ TEONMOJUTHYECKON mo3uiuu. Jlrobas mpuBepKEHHOCTH
YHUBEpPCAJIbHBIM MOpaJbHBIM MpUuHIHUIIaM NMpCaACTaABIIACT HEKOTOPOC
YCIIO)KHEHHE, KOTOPO€ MOXKET NPHUBECTH K IOPAKEHHIO B JAPBHHUCTCKOM
OoprOe 3a BeDKHMBaHHE. COINIACHO ATOW TOUYKE 3PEHUS 3allUTa LEHHOCTEH
OTKpBITOTO oOmecTBa Moria Obl OBITh OTJIIMYHBIM MPOMAraHIUuCTCKUM
uHCTpyMeHTOM i1 60pb0bl ¢ CoBeTckuM Cor030M; HO OOWTECH MOBEPHUTH B
CBOIO COOCTBeHHYyr0 mpomaranay! B cdepe SKOHOMHKH MOJHUTHKA CBOOOIBI
JeficTBUI O3HauaeT cBOOOIY YYaCTHHKOB PBIHOYHOTO IpoIlecca CIEI0BaTh
COOCTBEHHBIM JTOMCTHYCCKHM HHTEpecaMm, dYTO BeAeT K Hauboiee
3¢ GeKTHBHOMY PACIPEACICHUIO pecypcoB. M BHOBb B TapBHHUCTCKOI O0prOe
3a BEDKMBaHHE nobOexxaaeT Haubosnee 3hhekTuBHASI SKOHOMUYECKast CHCTEMA.

S momnarato, 4To 00e 3TH TEOPUU HEBEPHBI U BBOAAT B 3a0myxnaeHue. OHu
MOAYCPKHUBAIOT BAXXHOCTh KOHKYPCHIIMU B paMKax CHUCTEMbI, HO HE YIACIIAIOT
BHUMAHHSA COXPAaHEHHWIO CHCTEMBI Kak TakoBoil. OHM CUMTAIOT camMo coOoi
pasyMeIoIMMCsl  CYIIECTBOBAHUE OTKPBITOTO OOILIECTBA, B KOTOPOM JIFOAM
MOTYT cBOOOJTHO KOHKYpHUpPOBaTh. TeM HEe MeHee eciu U3 pacnana CoBeTCKoro
Coroza MOXHO HU3BJI€Yh YPOK, TO OH 3aKJIIOYAaeTCS B TOM, YTO OTKPBITOE
0o0IIEeCTBO HENb3d CUYUTATh CaMO CO0O0Il pazyMeIolMMCs: KpaxX 3aKphITOTO
obmiecTBa HE BEAET ABTOMATHYECKHM K CO3JAHUIO OOIIECTBA OTKPBITOTO.
CBo0oz1a - 3T0 HE TOJNBKO OTCYTCTBHE perpeccuii. OTKpBITOe 0OIIECTBO - 3TO
HE TOJIBKO OTCYTCTBHE TOCYJapCTBEHHOTO BMENIATEIBCTBA; 3TO CIOXKHAS
CTPYKTypa, ONHUparouasics Ha 3aKOHbl M OpraHU3alluH, MOJJACp:KaHHUE 3TOH
CTPYKTYphI TpeOyeT OIpeleseHHOro o0pa3a MBIIUICHUS U HOPM TOBEIEHUSI.
CTpyKTypa CTOJNb CJIO0XHA, 9TO Ja)ke MPEACTAaBUT ceOe ee Helerko. A ee 9acTo
CUMTAIOT CaMO c000it pasymeronieiics. B 3akpbIToOM 0011IECTBE BIACTh SIBISCTCS
BCEIIPOHMKAOIICH; [0 MEPE TOrO Kak OOIIECTBO CTAHOBUTCS 00JICE OTKPBITHIM,
BJIaCTH BCC€ MCHBIIC BMCIIUBAIOTCA - BOT IOYEMY TaK JICTKO HE 3aMCTUTH
CTPYKTYpHI, TOAEPKUBAIOIIEH OOIIECTBO OTKPHITHIM. HO OMBIT moOciemHux
IIATH JIET TOKa3aJl, HACKOJIBKO TPYAHO CHIEIaTh OOIIECTBO OTKPBITHIM.
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Takum o6pa3oM, BbI yTBEp:KAaeTe, YTO 3amaJHbIe JE€PKABBI HECYT
OTBETCTBEHHOCTh 3a HeyIady, KOTOPYI NOTepnejn ObIBIIHE
KOMMYHHCTHYECKHE CTpPaHbl B IIpolecce Imepexoaa B OTKPbBITOE
odmecTBo?

Ja, B 3HaunTenpHON cTenenn. HeoOxommumo mpu3HaTh, 4To, €CI Obl 3amnaj
MOCTYIHMJ TPaBWIBHO, 3TOT Iepexos ObLT Obl JUIMTEIBHBIM M TSKEIBIM
MPOIIECCOM, CO MHOTMMH ONIMOKaMH, HO OBIBIIMN KOMMYHHCTHYECKHHA MHpP
JIBUTAJCS ObI TI0 MEHBIIEH Mepe B NPaBIJIFHOM HAIpaBICHUH H, YTO €IIIe
Ba)kKHee, 3arajHble JEMOKPAaTHH TakKe OIIyINaiy OBl HallpaBieHNUE ABHKCHHUS.
EBpoma, B wactHOCTH, HyXHanack B BoctouHoit EBporie, 4To0b! ee neiicTBus
MOJIyYMJIM AYXOBHOE, MOPAJIBHOE U 3MOLMOHAIBHOE coaepxkaHue. bes 3toro
EBpomna He uMmeer nenu. EBponeickuil o3 SBISIETCS CMEUIEHUEM CIOMKHBIX
MpaBUJI U OrOpoKpaTHyecKoro MaHeBpuposanus. Mues EBpomeiickoro corosa
paHbIIIe 3aKUTalia BOOOpaXkeHue aroneid. Mononexs - ocoOeHHO B ['epmannu u
OpaHuum, a Takke B JAPYTUX CTpaHaX - TO3UTUBHO OTHOCHJIACh K
MIPEOJOICHUIO CBOMX MCTOPUYECKHUX PA3IMYUN U K TPUHAICHKHOCTH K OTHON
U TOW XK€ TOJUTHUYECKON enuHuile. Termepb OHa OTHOCHUTCS K 3TOMY BCE C
MEHBIIIUM 3HTY3Ha3MOM, KaK [TOKa3bIBAIOT PE3yNbTaThl TOJIOCOBAHHI.

BbI roBopuiin o npuéaun:kaueiicsi AesnHrerpauuu EBponsi.

Ha, s mpomsHec peus Ha 3Ty TeMy B bepimne B cenTsiope 1993 1. U kaxeres,
YTO BCE, YTO s CKa3aJl Torha, cObIBaeTCs. B3misHHMTE Ha NPOW3OIIEAIIHE
n3MeHeHus. C OqHON CTOPOHBI, OOJBIIIOE YUCIIO HOBBIX CTPAaH OBIJIO IPHHSTO B
EBpomnetickuii coro3. C npyroil cTopoHbI, bpuTaHckoe MpaBUTENHCTBO 3aHSIO
MPAaKTUYECKH MTOJTHOCTHIO0 OOCTPYKIIMOHUCTCKYTO TTO3UITHIO.

T'epmanus cmotput Ha Boctok, a @paHIus - Ha 10T, U TOJIBKO UX YIIOpHOE
JKeJlaHue He JOMYCTUTh pa3phIBa APYT C IPpyroM eie Aepkut EBpomy BMecTe.
HanpsbxkeHHOCTh B KpEeAUTHO-/IEHEKHON CHUCTEMe BHOBBL HapacTaeT. Borpoc
3aKJIFOYAeTCs JIWIIb B TOM, CKOJBKO BPEMEHH MPOMIET MpexXIe, YeM JIOAH
HaYHyT TpeOOBaTh 3aIMUTHI OT 3aHIKCHHOHM OIICHKH CBOWX BAaJIIOT, CTaBsl IIOJ
BOIIPOC CaMO CYIIECTBOBAaHUE OOIIETO PHIHKA.
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A kak Hacuet Coenunennbnix IlItaroB?

Mpbl cTpagaeM OT OCTpPOTO KpH3Uca camoompeneleHus. Mbl ObLIH
CBEpXJIEpP’KaBOH M JIMJAEPOM CBOOOTHOTO MHpa. OTH JIBa TEPMHHA OBLIH
CHHOHMMAaMH W B3anMo3aMeHsuin apyT Apyra. Ho pacnag Coserckoro Corosa
Bce 3TO u3MeHMJI. Temepb MBI MOXeM OBITh JINOO CBepXAep>kKaBod, JIHOO
JUAEPOM CBOOOIHOTO MHpa, HO HE TEM M JPYyTUM OfHOBpeMeHHO. Ham He
XBaTaeT 3KOHOMUYECKOM LEeJM U 3KOHOMHYECKOM 3aMHTEPECOBAHHOCTH,
HEOOXOMUMBIX JUIA MOAAepKaHUS JOMUHHMPYIOIIEH Mo3uunu. Mel Gonble He
ABIAEMCSl CTPaHOH, TMOXyd4aromeil OCHOBHYIO JOJI0 NpuObUIM B
MEXIyHAPOIHOW TOPTOBOH M (PUHAHCOBOW CHCTEME; MBI HE MOYKEM ITO3BOJIMTH
cebe oCTaBaThCs MOJIMIEHCKUM I BCero MHpa. B TeueHue Oonmplieil gactu
XIX B. mpeMMyIIeCTBEHHYIO MO3WIMIO 3aHUMana AHIINSA; OHa OblIa
0aHKOBCKMM, TOPTOBBIM, TPAHCIIOPTHBIM U CTPaxoBBIM IieHTpoM Mupa. Ee
KOJIOHHAJIbHAsI IMIIepHUs OXBaThIBaJla BECh 3eMHOM mmIap. OHa MoryIa TO3BOJIHUTh
ce0e MoAaepKUBATh BOCHHBIH (JIOT, KOTOPBII MOT OBITH OTHpABIICH B JOOYIO
mpobieMuyro Touky mupa. CoenuHennsle LlITaTel cerogHs MMEIOT BOCHHBIC
BO3MOKHOCTH, HO HE MMEIOT HH SKOHOMUYECKOM 3aMHTEPECOBAHHOCTH, HU
MTOJTUTUYECKON BOJM IS YYacTHs B KOH(IMKTAaX B OTHAJICHHBIX PErHOHaX
Mupa. OHH MOTYT OCTaBaThCsl BOCHHOM CymepAepX aBoW ¢ TeM, YTOOBI
3alUIIaTh CBOM HAIlMOHANBHBIE MHTEPECH], HO BOMPOC 3aKJIIOYAeTCS B TOM,
COOTBETCTBYIOT JIU 3TH WHTEPECH CTOJIb 3HAUUTEIHHBIM BOCHHBIM PAaCXOIaM.
Wuple cTpaHbl, Haxomsmmecs mox BoeHHBIM 30HTOM CIIIA, Takme, Kak
SnoHus, MOTYT TOIy4aTh Jaxe OONBIIYIO TONB3y OT HAIIero craryca
CBEPXJICPKaBbl, 4YeM MBI caMd. [ make B ITHX YCIOBHSX MBI HE MOXEM
CUMTATBCA JHJCpaMU CBOOOJHOTO MHpPA, MOCKOJIBKY HAIlM HAI[MOHAJIbHBIC
HHTEpPECHl HE OIPaBIBIBAIOT BOEHHBIX JEHCTBHH BO MHOTHX TNPOOJIEMHBIX
TOYKaX MHUPA, TIAE OCTPO HEOOXOIMMO BMemaTeIbcTBO. MBI yinu u3 Comanw;
y Hac ObUTH 3HAYUTEIbHBIC TPYAHOCTH B NMPHHATHU PEUICHUH OTHOCHUTEIIBHO
BMeIIaTeIhCTBA Ha [aWTH; W MBI OTKa3alMCh JNaxe 00CyXJIarh BOMpPOC 00
oTnpaBke BOHCK B bocHuio. EQUHCTBEHHBIN IIyTh, HA KOTOPOM MBI MOXKEM
OCTaBaThCs JIMAEpaMH CBOOOAHOTO MHpa, MOT OB NPOXOAWTH B KOHTEKCTE
OOH, t1e MBI eHcTBOBAIH ObI HE B OTUHOYKY, @ B COTPYIHHUECTBE C APYTUMH.
HoB koHTekcTe amepuKaHCKOl moimuTuku camo HazBanume OOH ctano
HenpuemiieMbIM. BpaxaeoHocTs 1o otHomeHnio K OOH cTons cuibHa, 4TO
MBI TOTOBBI CKOpEE pa3pylIuTh €€, YeM MPEeBpaTHTh B 3()(HEKTUBHOE CPEICTBO
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noAAep KaHNusl MAPA U IOPsIKa BO BCEM MHpE.
He cuuTaere Ju Bbl, YTO 3Ta Bpax/aeO0HOCTH onpaBaana?

OTKpPOBEHHO TOBODS, S Pa3[elisito Takoe olliee OTHOLICHUE. S BIKY, YTO
OOH - HeaddekTnBHA W pacTounTeabHA. B Moeil (rIaHTpOmHYECKON
JIeITENIbHOCTH, KOrja Obl MHE HU MPHUXOAMIOCH CTAJIKUBATHCS C areHTCTBAMU
OOH, s crapancsi nepxaTbCsi OT HHUX TMOJajblle, 3a CIUHCTBEHHBIM
uckmouenneM - UNHCR (BepxoBHEII komuccapuar 1o aenam OexxeHIen). C
Havasa BMemaresnibctBa OOH B cutyanuto B bocHnu Mou 4yBCTBa cTanu elie
Oosnee HeratuBHBIMH. Sl paccmarpuBaro ponb OObeauHEHHBIX Harmmii kak
0€e3yCIIOBHO HETaTHBHYIO.

He 3axoauTe Jid Bbl CJIMIIKOM JaJieK0?

Hetr, HO 4 HmOMKEH MHOACHUTH, YTO s He 00BHMHAI OpraHU3aIUIO
O6wenuHenHpIx Harmif kak TakoByro. OCHOBHAsI OTBETCTBEHHOCTH JIOXKHUTCS Ha
qreHoB CoBera besomacHocTH, B OCOOEHHOCTH Ha TOCTOSHHBIX UJICHOB,
KOTOpPBIE MMEIOT TPaBo BeTo, MockonbKy Coser be3omacHocTH - opyane B UX
pykax. IMeHHO OHH pemaroT, 9To MoKeT mwin He MoxeT fenath OOH. Crnemyer
eme 6osiee KOHKPETU3NPOBATh OTBETCTBEHHOCTH 3a CUTyaruio B bocHuu; oHa
JOXKHUTCSI Ha TpeX MOCTOAHHBIX wieHoB: CoeaunenHsle lllTaThl,
Benukxobpuranuio u @panruro. Ecau Ob1 3TH TpH CTpaHBI JOCTUIIIN MEXIY
cO0OM COTTIaIIeHNs], OHM CMOTIIN OBI OCYIIECTBISATH JIIOOYIO JKENaTeIbHYIO IS
HUX TOJIUTHKY

Yro, HampuMep, OHU MOIIH OBI caeaTh?

B ux pacmopsokernnn Opima HATO. Ecnmm 661 oHm xotemn, Coer
BezomacHoctn mpemoctaBun 061 HATO momHOMOUMS Ha OCYIICCTBIICHHE
MupotBopueckoit Muccud B bocHnn. OcTanpHBIE WICHBI CONIACHIINCH OBI C
stuM. Poccus morma OBl BBIABHHYTH BO3pakeHHWs, HO He B 1992 T
I'enepanebiii cexperapb byrpoc Byrpoc IN'amm mammcan mmcemo B CoBer
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be3omacHocTH, B KOTOPOM YMOJISIT HE Bo3jarath Ha Boiicka OOH HepeasbHO#
muccun. HATO monp3oBanace aBroputeToM. B mepBrwiif pa3, korma HATO
BMellanack, 0ocHuiickue cepObl caanick. Ho 3amajHbie qepkaBbl, Kaxaas 1o
cBOCH mpuuuHe, He XoTenu, uto0bl HATO B3siia Ha cebst 3Ty 3aaady.

Sl nmymana, 4yTo BO3paxkaja NMpoTHB 3TOro mMeHHo Bbyrpoc Bytpoc
Tajn.

3710 npou3onuio mosxe. To ObUT BOMPOC OIOPOKpATHIECKOH OOPHOBI: KTO 3a
ato otBedaer? Ecmum 61 CoBer be3onmacnoctu mnpemoctaBun HATO
MOJIHOMOYHS, TpoOeMbl He Oblo Obl. B Hactosmee Bpems bocHust okasana
cTonb paspymutensHoe BiamsHue Ha OOH, kak HHUKakoH ApPYrodl KpH3HC.
I'enepanpHblit cexpetaps byrpoc Bytpoc I'anu mro6mn noBTopsTh, uTo bocHus
ObUTa JTUIIH OXHUM U3 17 paBHBIX MO BaXHOCTH T'yMaHUTAPHBIX Kpu3nucoB. OH
HE YHOMSHYJ, 9T0 BOCHUS MOCTyXHia KaTalan3aTopoM Pa3sHOIIACHH MEXIY
CTpaHaMH 3armaHoro coro3a. A 6e3 equHcTBa 3amagabix ctpad OOH He MoXxeT
BBDKUTD.

HO'—[eMy Bbl TAK cunTaere?

Coser besomacHocTH, oOnajaromuii MOJHOMOYMSAMH Ha MOMAEPKAHHE
0e30macHOCTH W TOpSAKa BO BCEM MHpeE, OB pa3padoTaH TakuM 00pa3oM,
9T0OBI JeiicTBOBaTh 3(p(EeKTHBHO, ecii CBEepXIEp>KAaBBl COMTACHBI MEXIY
coboii. Kak Tonpko OH OBUT CO31aH, CBEPXASP)KaBbl CTAIH B OIIIO3UIHIO APYT
Kk npyry, 1 OOH Hukorma He Morma (yHKIMOHHPOBATh TakK, Kak 3TO OBLIO
3agymaHo. OHa craja OOmEeCTBEHHBIM (POpyMOM, IIe HETIPIMHAPHUMEIC Bparu
MOIJIM BCTpEYaThCsi M, OCKOpPONSs Ipyr Opyra, HCKaTh IOAINCPKKH Y
HENIPUCOCIMHUBIINXCS CTpaH. B pexkmx ciydasx, Koraa Bce JKe YOaBalloch
noctiub comamenus, OOH Mormu ObITh IpenoCTaBIEHBI MOITHOMOYHUS MO
KOHTPOJIIO 332 WX BBITOJHEHHEM. Tak BO3HUKIM MHPOTBOPYECKHE MHCCHU
OOH. BeposiTHO, €IWHCTBEHHBIM HCKIIIOYEHHEM M3 3TOTO TOpsaKa ObLia
Kopeiickas BoiiHa, xorma Coserckuii Cor03 COBEpIIMI OIIMOKY, OOWKOTHPYS
BCTpEYy B KPUTHICCKHH MOMEHT.

3arem npumren ['op6ades. On ouens Bepmit B OOH. Ecnu BBl momHNKTE, OH
npumien B8 OOH u BeITIaTiin 3a107keHHOCTH 110 B3HOcaM CoBerckoro Coro3a.
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OH npousHec peub Ha I'eHepanbHOM AccamOiiee, B KOTOpoi 0OpHCOBajl CBOE
Bunenne Opranm3anuu O0bequHeHHBIX Hanuii: 3To BujeHne 01710 BO3BPaTOM
K IEpBOHAYAJIHHOMY B3Iy Ha Hee. DTO ObUla €IUHCTBEHHAs JOJDKHBIM
o0pa3om pa3paboTaHHas 4acThb €ro MPOrpaMMBbl, MOCKOIbKY MHHHCTEPCTBO
MHOCTPAHHBIX €7 OBUIO EJUHCTBEHHBIM YUPEXKIECHHEM B COBETCKOH
OIOpOKpaTHuu, KOTOpPOE€ JACWCTBUTENBHO MoAnepKuBaio pedopmbel. OH
IpeNIOKII TIoOanbHeI anbstHe Mexny cTpaHamu HATO u Coerckum
Coro3om. Coetckuii Coro3 nozepskai Obl 3anaHble JeprKaBbl OJIUTHYECKH,
a 3amajiHble cTpaHbl nopaepxkanu 0bl CoBerckuii Colo3 SKOHOMHYECKH, AaBast
BO3MO)KHOCTb IEPEHUTH K PHIHOYHOW SKOHOMHKE. DT0 1mo3Boimio 0s1 CoBeTy
bezonacHocTH (YHKIIMOHUPOBATH TaK, KaK OBUIO 33 yMaHO NEpPBOHAYAIBHO,
MIOCKOJIBKY CBEpXJIep>KaBbl, HAKOHEI], TOCTUININ Obl cortameHus. Ho Mbl He
MIPUHSIINA €T0 BCephes.

Cogerckmii Coro3 pacmancs, u Poccuss Hadanma HpakTHUYECKH C TOH JKe
ToukH, TAe octaHoBmicad CoBerckuit Col03: HO OHa TONBKO CTPEMHJIACh K
corpyaauyectBy. OOH BrepBbie B cBOCH HCTOPHH MOINIa cTaTh 3()(HEKTUBHON
opranusamuei. Tpareaust cCOCTOsIa B TOM, 4TO COOBITHs B BOCHUM MTPOU30LTH
Kak pa3 B 3TO camoe Bpems. IMEHHO Mo3ToMy 3amajgHble COIO3HHKHM U He
CyMeTH MPaBMWJIBHO BOCIOJBE30BaThCsl BO3MOKHOCTsIME OOH. ¥V HEX ObLIO 1O
KpaiiHe#t Mepe 5 wim 6 ner s Toro, 4roOwl 3acTaBuTh HakoHenm OOH
paboTaTh, HO OHHM YIYCTWIM BO3MOXKHOCTh. be30 BCSKOTO mHpeyBeIHYCHHS
MOXHO CKa3aTb, 9YT0 bocHus urpaet B otHomennu OOH Ty xe ponb, 9To B
1935 r. no orHowenuto k Jlure Harwii ceirpana AOUcCHHUS.

To ecTh y Bac HeT HUKaKHMX HaJexkA B oTHomeHun OOH?

Hao6oport, 3To emie Gomblie yoexmaaeT MEHS B TOM, YTO HaM HE0OXOIUMO
caenath Bce Bo3MoxkHOe, uTo061 OOH nHe mommia mo cronam Jlnru Hamwuii.

Ho, xak Bbl camu cka3zaiau, OOH muckpeantupoBana. Yacrbio
"KoHTpakta ¢ AMepuKoil'" siBJsieTCsl COKpamieHHe W OrpaHUYeHHe
noanep:xkku CoennHennbiMu IlITaraMum MUpOTBOpYECKHX oOmepaumii
OOH.

Ms! ycyryOnsiem omuOKy, KOTOPYIO AOIyCTHIIM, KOTJA MPOUTHOPHUPOBAIIN
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BO3MOXKHOCTb, TpenocraBieHHyto [opbaueBsiM. Heynasa OOH - ato Hamia
Heynada. Jlerko kputukoBath OOH, ecnu Obl 3T0 OblIa HEe CBSA3aHHAsI ¢ HAMHU
WA HE3aBUCUMAs OT HAaC OpTaHU3aIHs.

Ho st0 ne Tak. Coser besomacHocTH ObUI OpraHM30BaH C TeM, YTOOBI
COC}II/IHGHHBIQ IITarer MorIH 6])1 )IeﬁCTBOBaTB B COIJIaCHHM C OCTAJIBHBIMU €TI0
MOCTOSHHBIMUA uineHaMH. OcCTaBIINCH e)lPIHCTBeHHOfI CBerllep)KaBOf/'I, MBI
nonayi B poinb Jmaepa. Ecniu OOH motepnuT Heymady, TO 3TO MPOU3OUIET
TOJIBKO ITOTOMY, YTO MbI PCHIWJIM, YTO OHa JOJDKHA IMOTCPHETH 3Ty HEydaydy.
Hawm cnenyer caenars Bce BO3MOXKHOE UISI TOTO, YTOOBI CIIACTH €e.

He npoTuBOpeYnT JIM 3TO BCeMY, YTO BbI CKa3aJu paHee?

CoBcem HeT. MBIl HaxomuMCs B TMPOTHBOpeunMBON cutyanuu. C omgHOH
CTOpOHBI, HAM He0oOXoAWMa MEXIyHapogHas OpTraHW3alus Ul COXPAaHEHHUS
MHpa U MOPSAAKA, TTOCKOIBKY MBI HE MOJKEM W HE JOJDKHBI BBICTYIATh B POIH
MupoBoro nonumueiickoro. C npyroit cTopoHbl, yxe cymectByomas OOH
HeasekBaTHa 3agadaM. ClenoBaTebHO, MBI JOJDKHBI IPIIOKHUTH BCE YCHIIHS
JIJISL TOTO, 9TOOBI 3aCTaBUTH €€ paboTars.

Bs1 HazBaim OOH Hex(pdexTUBHOM M pacTouuTebHOI. [Touemy?

OueHp mpocTo. DTO accoUHUanys CYBEPEHHBIX TocCyaapcTB. UieHsl ee
PYKOBOACTBYIOTCSI HAI[MOHAJbHBIMH HWHTEpECaMH, a HE HWHTEpEecaMHu
KOJIJIEKTUBHOTO Onara. Opranu3anus MoJoT4eTHa HeE OMHOMY PYKOBOJHTEITIO, &
MHOTHM. DJTO YCYTyOIsieT HeIOCTAaTKH, MPHUCYIIHEe OIOPOKPAaTHH, MOCKOIBKY
OCHOBHOW LIENBI0 OIOPOKpATHH SIBISIETCS] BBDKHMBaHME. Hanndane HECKOIBKUX
PYKOBOIHUTENEH MOPOKIAaeT OTHOIICHHE THIA ""cBOs pyDarika Ommke K Temy'.
B cumy mpomecca ecTecTBEHHOTO 0TOOpa TOIBKO TE€M, b€ OCHOBHOM IENBIO
SIBISIETCSI COXPAaHEHUE CBOEH paboThl, yaaeTcs ee coxpaHuTs. Ho mpexe Bcero
otbop »3TOT HeecTecTBeHHBIH. locymapcTBa-wiens OOH moBombHO
0€33aCTEeHYNBO HCIIONB3YIOT CBOEC BIHSHHE. PaOOTHMKM MOIB3YIOTCS
MIPaKTHYECKH TTOJTHOIM 0€30MacHOCThIO0 B OTHOIIEHWH X padotsl. M3-3a sToro
MIPAaKTHYECKH HEBO3MOXKHO OCYIIECTBUTh KaKHe-TNOO peasbHbIe JEHCTBHS.

M xaxoBo ke J1eKapcTBO?
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Orto He Tak mpocto. OCHOBHAs MPUYMHA - 4 UMEHHO HAIlMOHAJBHBII
CYBEPEHUTET - HE MOXET ObITh ycTpaHeHa. Ecin paOOTHHKM HE MOAOTYETHBI
rocyziapcTBaM-wieHaM OpTaHU3aIllM, TO KOMY K€ OHU NONOT4YEeTHBI? MBI HE
MOXXEM JOMYCTUTh CaMOYIMpPaBJISIOMEHCs OIOpOKpaTUYecKoil cuctembl. B
cinydae EBpomelickoro coro3a, KOTOpBIH CTpajaeT B BeCchbMa 3HAYUTEIBHOM
CTETIEHH OT TeX ke HeJoCcTaTKoB, uTo 1 OOH, MOXHO OBLIO ObI IPEIOCTaBUTH
6onee mmpokue nomrHoMounsa EBponeiickomy napnamenty. Ho B cmygsae OOH
ObuTO0 OBl yTOMHMEW co3laBaTh BCEMHUPHBIM mapiaMeHT. ClemoBaTenbHO,
eIMHCTBEHHAs BO3MOXHOCTh - IIONBITAaThCS MJOOUTHCA TOTO, YTOOBI
rocynapctBa-wieHsl OOH mocTaBuUIM KOJJIEKTUBHBIE HHTEPECH BHIIIE
HAIIMOHAJIBHBIX, XOTS 3TO TOXKE 3BYYHT JOBOJIBFHO YTOIMYHO.

Het comHeHuit B TOM, YTO KOpPEHHbIC MEPEMEHBI HEOOXOAMMBI. MBI He
MOXEM IOMYyCTUThb, YTOOBI MEXIyHAapOAHAs OpraHM3aIUs [eiicTBOBaia B
MHTEpecax CBOMX paObOTHMKOB. MHOrHe (DYHKIMU yCTapeu, U He CYIIeCTByeT
MeXaHM3Ma HX NpeKpaTuThb. Jlydmmum mpumepom sBisercs CoBeT mo jenam
MOAMAHAATHBIX TEPPUTOPUH, KOTOPBIM NMPOTOIKAET CBOE CYIIECTBOBAHHE B
TeUeHHE JJINTEIBHOTO IepHoJa BPEMEHM IOcie TOro, KaK IOCIeTHAA
MOAMaHAATHAsE TEPPUTOPHS TOTyUHIIa He3aBUCUMOCTh. Ho Henb3st TpeboBars,
YTOOBI IPAaBHUTENBCTBA OTKA3aJUCh OT CBOMX HHTEpecoB. CliefoBaTenbHO,
HEoOX0IMMO MOOMJIM30BaTh OOIIECTBEHHOE MHEHHE JUIsl OKa3aHHs NaBJICHUS
HAa [OpaBUTEILCTBA. HeoOXomuM TMONHBIA MEPEeBOPOT B  crmocobe
¢ynkimonupoanust OOH. Ho kak MoxeT 00IleCTBEHHOE MHEHHE OKa3bIBATh
JaBJIeHHE, KOTJa MHOTHE TOCyIapcTBa, O KOTOPBIX HJAET pedb, COBCEM HE
ABJISIIOTCS IeMOKpaTtndeckuMu? 1 kak MO)KHO MOOMIIM30BaTh OOIIECTBEHHOE
MHeHune? bBeImm  mpoBeneHBl  OECUNCIECHHBIE HCCIENIOBAaHHUS  ITyTei
pedopmuposanust OOH, u Bce oHr He manu pe3ynbsraroB. HeoOxoaum Kakoii-
TO TpOCTOH Jio3yHT, Hartpumep "IlozuTuBHBIN BeIOOP" MK "[IpaBo Ha KH3HB",
"10 mynkToB" wim "KonTpakrc Amepu-koit". SI Kak-TO MCKall TOIXOISIIYIO
dhopmynmupoBky u npemtokut 6s1 "Boccosmasas OOH".

OOH otmetuna cBoe 50-netue. Kak npaBuio, opranusanyuu co BpeMeHEM
pazmaratorcsi. CienoBasio Obl BEpHYThCA Ha3aa MW Iepeco3faTh OTY
opranuzaiuio Ha ciaenyromue 50 ner. O4eHb TPyAHO MPOBOANUTH U3MEHEHHUS
MOCTENEHHO, TIOCKOJIBKY OHH TPEOYIOT coracus Bcex wieHoB. CieioBaTensHo,
pedopMbI TOMKHBI OBITH MPOU3BECHBI 32 OJMH 1ar. Beayiue crpansl Mupa
JOJDKHBI BMECTE MPEAJIOKUTh HOBYIO CTPYKTYpPY, a 3aTeM IIPHUIVIACHUTH
OCTaJIbHBIX WICHOB TOANKCATh HOBBIM yCTaB - TOYHO TaK ke, KaKk 3TO OBLIO

207



leononumuka, cpunanmponusiu enobarnbHble USMEHEeHUs

CIEJIaHO C IIEPBBIM YCTABOM.

B neiicTBUTENEHOCTH yCTaB caM 1Mo cebe He TpeOyeT MHOTUX M3MEHEHHH.
Heo06xonum nuiis HOBBIHM cIOco0 CTPYKTYPHUPOBAHHS OPraHU3aINK, HEKOTOpas
KOHEYHas TOYKa, KOIJa JAeHCTBHE CYLIECTBYIOIIMX JOTOBOPEHHOCTEHN
MIPEKPALLAETCS U JACTCsl HOBBIM CTapT.

Bbl cunraere 3T0 NnpeanoJIoKeHue pea.lmcnquuM?

B03MOKHO, OHO HEpeaCTHYHO, HO OHO peanu3yemo. Eie nmste jieT Hazan
ero ObLJI0 OBI Jierue peanmzoBaTh. Celvac - TpynHee.

Iloyemy BbI He MpeNJIOKMIM Bally ''KOHEYHYH TOYKY' HATH JieT
Ha3zan?

Toraa MeHs HUKTO OBI HE BOCIIPUHSIT Becepbe3. DaKTHUECKH MEHs OBl 1axke
HE ycnblmany. 51 OblT HUKTO.

Honaep:xuBaeTe Ju BbI 3TO NpeAIoKeHHe ceiiuac?

A we 3mar. A OGotock, uto Coemmuennsie llTarel MOTyT mpocTO HE
MOJNKCaTh HOBBIA ycTaB. 5l comHeBaroch, moamucand Obl CoeanHEHHBIC
IITaTel cBOIO COOCTBEHHYIO KOHCTHTYLIHIO, €CITH OBl OBUIO MPOBEICHO HOBOE
rOJIOCOBAaHHE.

Kaxoii Bb1 BuauTe posib HATO? Iloaaep:xuBaeTe Jd Bbl pacliupeHne
HATO na Boctox?

Ecmu GBI cymecTBOBan MacmTaOHBINA ambsiHC MexXOy nepxkaBamu HATO u
CoBerckum Coro3oMm, TO He ObUTIO OB MPOOJIEM NpPU TPHHITHH CTPAH
Hentpansroit EBporier B HATO mopn 3amuroii sToro anbsiHca. Ho maxe mocie
pacmama Coserckoro Coro3a TOH ke caMOil TO3WIIMH MOXHO OBUIO OBI
npuaepxxuBarbess U ¢ Poccueil. Ho HaM onATh HE XBaTWIIO NMPO3OPJIMBOCTH.
"ITapTHEpCTBO BO MMs Mupa" OBUIO OCIAOJICHHOW BepCHEN 3TOTO ajbsHCa, HO
uzpess He cpaboTaia, MOCKONbKY MBI HE 3aXOTENH IOIEPKHUBATh €€ CKOJb-
HUOyIbp 3HAUYHTENbHON momomipio Poccum. Temeps CIMIIKOM TO3THO.
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B3aumooTtHomenuss mexay Poccueit n 3amagoM yXyaIuivch, W, 4TO €Il
XyXKe, YXyQUIWIOCh IHoJoxeHue naea B camod Poccuu. HeBosmoxkHO
nponomwkatk pacmmperne HATO na BocTok m momnmepkuBarh IpyKecKue
otHomienus ¢ Poccueit. Poccus Bo3pakaer npotus pacmmpenuss HATO. Korga
Enpriuna nocerun Honemry netom 1993 1., oH Bee elie cornariancs Ha WICHCTBO
ITonbmu B HATO 1 TONBKO MOCTE TOTO, KaK €ro TeHEepaibl CTall BO3paXKarh,
OH B34J1 Ha3aj cBoe coracue. [locie 3toro no3uuusa Poccuu crana sxeCTKOM.

Hymato, 6puto OB HEBEPHO YMHPOTBOPATH HENpUMHpUMYIO Poccuto.
Ionmpma momxua ObITh mpuHiATa B HATO. HOo Ham cnemyer crnemarh Bce
BO3MO)KHOE, 4TOOBI ybOemuTh Poccuro. DTo0 MOXeT ObITh CAeIaHO B (Qopme
HekoTtoporo comrtamenus mexay HATO u Poccuei, xak mnpemiaraior
eBporetickue wiensl HATO.

CymectByeT HaMHOTO Oojiee BakHBIM Borpoc, cBa3aHHe ¢ HATO. C
kakoi 1enpio cymiectsyer HATO? Ecnu "koHeunas Touka" HeoOxomuma s
OOH, ona emie 6onbie HeoOxoguma mis HATO.

Juist yero ke poJkHa cyuectBoBats HATO?

IlepBoHauanbHass WAes COINAIIGHHS  3aKiiodajack B 3aIlluTe
TEePPUTOPHATBHONW IIETIOCTHOCTH CTPAaH-WICHOB OpraHm3anuu. YV srta menb
TEOPETHYECKH OCTAeTCSI, HO OHA BPAX JH ONpaBIBIBACT 3aTPaThl Ha
cymectBoBanne HATO. Jlaxe ecaum B Poccum k Biaactu mpuaeT
HAIIMOHAIMCTHYECKAsl AWKTaTypa, MPOWIET MHOTO JET, IpeXae YeM OHa
CMOXET BOCCTaHOBHTH pealbHYyI0 OoecmocobHOCTh. boiee Toro, MoxHO
yTBEp)KIaTh, 4To, e€ciu Poccusi cTaHeT HAlMOHAJIUMCTHYECKOM IUKTaTypou,
norpedyercss HamMHOro OoJbIleé BpPEMEHHM Ha BOCCTAHOBICHHE 3TOH
CHOCOOHOCTH, YeM B YCIIOBHSAX DPBIHOYHOW »KOHOMHUKH. CliemoBaTenbHO, Ha
MPAaKTUKE TPYIHO MPEICTABUTH KaKyIO-THOO pealbHyI0 yIpo3y TEeppUTOPHUU
ctpan HATO. U maoboport, cutyanns 3a mpenenamu rpanur ctpan HATO
OuYeHb HeCTaOWIbHA, W HECTAOMIBHOCTH, BEPOATHO, NPOJOKAET DPACTH.
Boznukaet, Takum oOpa3om, Bompoc, cnocodHa a1 HATO pacmmputh cBou
BO3MO)KHOCTH 32 TIPE/IEIBI CETONHAIIHNX IpaHui. IMeHHO 371eCh OTCYTCTBYIOT
HE TOJIBKO MOJTUTHYECKAst BOJIA, HO U IOHUMAaHNE TOJIUTHKH.

A mpemnoxun Ow1 cnemyromee: HATO momxHa OBITH TpeBpamieHa B
MHCTPYMEHT 3aIIUTHl IEHHOCTEW OTKPHITOTO OOIIECTBA HE TOIBKO B MpeAeax
ee TpaHWIl, HO W 3a mpeAenamu. OTo He 3HauuT, 4to HATO JlomxHa
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BMEIIMBATHCS BO BCE CUTYAIIUH, TJI€ 3TH MPUHIUITEI HAPYIIAIOTCS. DTO 3HAYUT
TONBKO TO, 4To cuiamu HATO MokHO OymeT BOCHONB30BaThcs B JTHOOOH
MOMEHT, Korjga 3To moTpebyercss crpaHam-wieHam HATO, pedcTByrommm
CcOBMeCTHO. LIeHHOCTH U IPUHLIUIIBI OTKPBITOTO O0IIECTBAa YHUBEpCAIbHBI. Hu
ormHa ctpaHawieH HATO, neiicTBys B OAMHOYKY, HE MOXET CUMTATh 3aIIUTY
3THX IIEHHOCTEH NMPEeIMETOM CBOMX HALMOHAIBHBIX MHTEPECOB, OHH JOJDKHBI
pacueHuBaTh UX C MO3UIMH KOJUICKTHBHBIX HHTEPECOB. DTO JOJDKHO CTaTh
noBoit muccueir HATO. Ecnim Obr 3Ta Muccus Obuta chopMmynnpoBaHa
JOIKHBIM 00pa3oM, To ciiiaMid HATO MoxxHO ObLTO ObI BOCITOIBE30BaThCS BO
BpeMsi kpusuca B bocHuu, 1, eciin Obl UMH MOXKHO OBLITO BOCIIOJIB30BAThCS, 3TO,
CKOpee BCEero, COCTaBMJIO OBl JOCTaTOYHO CHJIBHBIN MPOTHBOBEC cepOCKOH
arpeccun. Karactpoghsl MOXKHO OBLITO ObI H30€XKAaTh.

Bbl cunTaete, uTo BestukoOopuTanus aeiictBoBasia 0bl Mo-UHOMY?

ITo Bceit BeposTHOCTH, Aa. OAHA U3 MPUIHH, IO KOTOPOH BenmkoOputanus
cTpeMmnack n30eXaTh BOCHHOTO YYacTHs, 3aKIOYanack B TOM, YTO OHHU
00ATUCh OCTaThCA B ONWHOUYECTBE. AMEpPHKAHIBI 3asSBUIH, UYTO 3TO
€BpPONEHCKUIA BOMPOC, a HEMIBI HE MOIIHM YYacTBOBaTh B BOCHHOM
BMEIIATEIBCTBE B CHIYy CBOCH KOHCTUTYIIMH, a TaKKe B CHIIy MCTOPHUYECKOU
namMaTy 00 ux nedcTBusax B IOrocmaBun. OctaBanuck auib BennkoOputaHus
u Opannus. BenukoOpuranus Oblia csizana B CeBepHoii Vpnanauu u mpocTo
HE HMela JOCTaTOYHOTO YHCJIa BOMCK, Jake eciu OBl M 3axoTena HX
ucronb3oBate. Ecim 61 HATO mnoxenama B34Tb Ha cebs 3Ty 3amady,
BenukoOputanust Moria OBl y4acTBOBAaTh B IpeJeiax OTPaHUYEHHBIX
BO3MOXKHOCTEH.

Ho 310 morpedoBano 0bl, uTo0bl CIIIA mnpenocTaBujim HazeMHbIE
BoOiicKa.

Ha. B sTomM-TO Kak pa3 u 3akmogaercs npobiema. Coennaennsle 1lItaTsr
BBIZIBUTQJIM BBICOKHE IPHHIMIBI, HO HE JKEJalu IPEIOCTaBIATH Ha3eMHBIC
Bolicka. CoexuHennsle llITaThl mODKHBEI eme pa3 oOQyMarh CBOIO POJb B
cerogusamHeM wmupe. Ecmu 0s1 ponse HATO Opmia DomKHBIM 00pa3oM
ompeneneHa ¥ pa3bsACHEHA JIOASAM, TO s IIOJIaral, 4YTO aMepUKaHCKHE
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Ha3eMHbIE BOMCKA MOIJIM M JIOJKHBI ObUIH OBITH MPEAOCTaBiIeHbI. S monarato,
yt0 HATO 1no MHOTMM NpHYMHAM HaMHOTO OoJiee TOAXOIIas OpraHu3aIus
JUISL TPEIOCTABIICHHS] aMEPUKAaHCKON BOEHHON MOIIM B MUPE HA KOJJIEKTUBHOM
ocHoBe, yem OOH. IIpexne Bcero oHa co3gaHa W yHpaBIseTCA
CoenunennpiMu [llTatamu, XOTS CyTh aMEpHUKAaHCKOTO JHAEPCTBA MOXKET
MOZBEPTHYTHCA HEKOTOPBIM MoOMuGHUKanusaM B OymaymeM. Bo-Bropeix, oHa
00beUHSET CXOMHO MBICIAIIME rocygapcrtBa, B To Bpems kak OOH
MpEeACTaBIsIeT HAMHOTO 0oJIee CMEIIaHHyI0 opranuzanuio. B-tpersux, HATO
sBrsieTcss APGEKTUBHON MHOTOHAIIMOHANBHON CHIION, B TOo Bpemsi kak OOH
IIPOCTO HE XBaTaeT HEOOXOAWMOW KOMAHAHOW CTPYKTYPHI JISl YCIIEIIHBIX
BOGHHBIX omepauuid. Boiicka OOH wMoryt OBITP HCIHOJIB30BAaHBI IS
noaaepxkanus mupa (I1aBa 4 Yeraa OOH); Ho ycTanoBneHue mupa (ImaBa 7)
- 310 neno HATO.

B BamieM u3/10k€eHUH 3TO KaKeTCHA JOTHYHbIM. UTO0 BbI coﬁupaeTeCL
NPEANIPUHATDL B 3TOM OTHOIIEHUM ?

T'oBoputh 00 3ToM. Mapk TBeH cka3ai OJHaXK[bI, YTO BCE TOJHKO TOBOPST
0 TI0TO/Ie, HO HUKTO HAYETOo He MPEANPHHUMAET B ee OTHOIeHnU. Ecnu Teopus
pedQIeKCBHOCTH BepHa, TO JaXke OJIHH Pa3rOBOPbl O COLMAIBHBIX WU
MOJUTUYECKUX MEIAX MOTYT OBITh OZHHM H3 CIIOCOOOB TOBIUATH Ha HX
JOCTHKEHUS.

[TapagokcanapHO, HO, TTOKA S AYMAr0 U TOBOPIO 00 3THX BOMPOCAX, BO3HUK
emie OAMH, HAMHOro Ommke K Moel mnpodeccHoHaabHON cdepe:
MEXXIyHapoIHble (PHMHAHCOBBIE OTHOIICHHS HAXOIATCA IO YIpO30H Kpaxa.
Kpusuc Bo3HHK B TO BpeMst, KOTZa s He HaOIroma 3a 3Toi cdepoi, HO ceifuac,
KOTJIa 3TO YK€ MPOU30IILIO, I MHOTO JTyMaio O HEM.

Bbl geiicTBUTEILHO BUANTE, UTO Ha3peBaeT peaJ’lLHLlﬁ KpPBI(lC?

Ja. OH moxox Ha KPU3UC MEKAYHAPOIHON MOIUTHIECKOH CHCTEMBI B TOM
CMBICIIE, YTO HE BIHMSIET Ha HAC HANPSIMYIO, M TIO3TOMY MBI HE 0co3HaeM ero. OH
3aTparuBaert JitoAeu B JIaTHHCKON AMEpHUKE U Ha MHBIX TaK Ha3bIBAEMBIX HOBBIX
peiHKax. Kak s yxe oTMeuan paHee, KPH3UC HA BO3HHMKAIOIIMX pBIHKaX
MaKCHUMaJIbHO YTITyOWIICS M SBJSETCS HAUXyAINM Tociie kpusuca 1929 r. [Toka
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OH OTPaHUYMBACTCS TUM PErHOHOM, MEXyHapoaHas pUHAHCOBAs CHCTEMa B
LI€JI0M IIOKa BHE onacHOCTU. Ho ecnu M xorna 3TOT KpU3UC HaYHET HEraTUuBHO
CKa3bIBaThCs HA IPOMBIIIJIEHHO Pa3BUTBIX CTPAHAX, TO KPaX MOXKET IIOTEPIIETh
HeE TOJBKO (PMHAHCOBAsI CHCTEMa, HO U BCA CHCTEMa MEKAYHAPOIHOM TOPTOBIH.

ITO0 3BYYMT TPEBOKHO.

S mamepenHo oboctpsto nmpodnemy. Kak s yxxe yrmoMuHasI, MEKCUKaHCKUN
KPU3UC MOXKET HPUBECTH K PagUKaIbHOMY HM3MEHEHHIO TOProBOro OajaHca
Mmexay Mekcukoit u CoemunenHbiMu Illtaramu. Ecim 3T0 coBmager ¢
3aMeIJICHHEM TEMIIOB POCTa aMEPHKAHCKONW SKOHOMHKH, TO MOXKET BBI3BAaTh
BO3MYIICHHE, YTO MOXXET NPUBECTH K BheIOOpaM 1996 1. mpesuaeHTa,
3aHUMAIOIIET0 MPOTEKIIMOHUCTCKYIO MO3UINI0. CXOACTBO € MOCIEACTBHSIMU
kpusuca 1929 . GyaeT CIMIIKOM OYeBHUAHBIM U HEYTEIIUTEIHHBIM.

BbI npescka3piBaeTe Kpax cBOOOAHON TOProBJIN.

51 He TpenCcKa3bIBaIO €ro, HO MOTy 00prcoBaTh. ONacHOCTh 3aKII0YaeTCs B
TOM, 4TO JIIOAU €€ HE OCO3HaIOT. Bece ToBopsAT 0 m100anbHBIX (DHHAHCOBBIX
PBIHKAX, Kak OyaTo 3TH phIHKK BedHbl. Ho 310 HeBepHO. Takoe npencrasneHne
OCHOBAaHO Ha JIOKHOI aHalIOTMM C TEXHHYECKHMH HOBOBBEICHMSIMH. Kak
TONBKO OBUT M300pETeH aBTOMOOWIB, OH PACIPOCTPAHHICS IO MHPY CO
CKOPOCTBIO JIECHOTO MOXapa. ABTOMOOWIb TaKXX€ MOXKET OBITH BBITECHEH
HOBBIMH H300pETEHUSMH, HO HEBO3MOXKHO CIeTaTh B, Oynro ero He Oputo. C
(MHAHCOBHIMH HOBOBBEACHUSAMHE IeN0 0OCTOWT MHade. OHU OTIMYAIOTCA OT
TEXHOJOTHYECKUX H300pETeHNH TOYHO TakK K€, KaK COLIMAIbHBIE HAyKH
OTIIMYAIOTCS OT €CTECTBEHHBIX.

Mg 6:1M3K0 MTOJONUTH K TOMY, 9TOOBI, KaK K KoHITy XIX B., OpraHu3oBarh
100anbHbIN (PUHAHCOBBIN PHIHOK HA OCHOBE 30JI0TOTO CTaHAAPTa, HO CHCTEMA
moTepriena KpaXx W K KOHIy BTOPOW MHpPOBOW BOWHBI, Korga Oblla CO3aHa
bperton-Bynckass cucrema, B MHPOBOM MacIiTade NPAKTUYECKH HE
CYIIECTBOBAJIO MEXIYHApOAHOTO IBIDKEHUS YacTHOTO Kamutana. CeromHs o0
3TOM Y)X€ HE MOMHAT, HO bperToH-Bynckas cucrema Obuia paspaborana
CHEIUaJbHO JJS CO3JaHUS HWHCTHTYTOB, KOTOpBIE OOCTyXHBaiu OBl
MEXIyHapOJHYI0 TOPTOBIIO B OTCYTCTBHE MEKIYHAapOAHOTO IBM)KEHUS
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yacTHOro kanuraina. Ilo mepe pacimumpeHus IOBUXKEHMs KanuTaia bperToH-
Byackas cucrema (UKCHPOBaHHBIX OOMEHHBIX KYpCOB TaKKe pachalach.
MesxayHnapoaasie (PMHAHCOBBIE MHCTHUTYTHI, CO3JaHHBIE B paMKax bperTon-
Byackoro cornamenusi, - MexxayHaponHblii BamoTHeIA Qo U BeemupHbii
0aHK - YCHENIHO aJalTHPOBAINCh K HM3MEHHUBIIMMCS OOCTOATENbCTBAM U
IIPOAOJDKAIOT UIPaTh BaXKHYIO Pojib. HO 3TM MHCTUTYTBI HE COOTBETCTBYIOT
3aaye MOAJEPKAHUA CTaOMIBHOCTH CHCTEeMBI. VX pecypchl HUYTOXHBI IO
CpPaBHEHHIO ¢ 00BEMOM MEXIYHAapOTHOTO JIBMKEHUS YAaCTHOTO KamuTajia, u
OHM HE HMEIT BO3MOXXHOCTU pEryJMpOBaThb 3TO ABUKEHHE. Mexay
[IPABUTEIbCTBAMU CYLIECTBYET Koomepauus - baHk [uisi MeEKIyHapOIHbBIX
pacuetoB B bazeme 1m0 cux mop OBII OCHOBHBIM HHCTPYMEHTOM TaKOM
MEKAyHapOJHOM KOOIepalyy, - HO OHa JOBOJIBHO orpaHuueHa. IIpobiema B
TOM, YTO MOTPEOHOCTH B OOJIee TECHOW MEXyHApOIHON KOOTIEpaIlMy HE BCEMU
oco3Haerca. OOLIENPUHATOE MNPEACTaBICHHE O TOM, KakUM o00pa3om
(YHKUMOHUPYIOT ()MHAHCOBBIE PBIHKH, JIOKHO, U Mall0 BEPOSTHO, 4YTO
100aNbHBIA PBIHOK, OCHOBAHHBIA Ha JIOXKHBIX MPEANOIOKECHUSIX, CMOXKET
BbDKHTh. Kpax m100anbHON PBIHOYHOM CHUCTEMBbI ObUT OBl TpaBMaTH4eCKUM
COOBITHEM C HEBOOOPAa3MMBIMU TIOCIEACTBUSAMH. TeM He MeHee MHE Jerde
BOOOPA3UTh 3TO, YEM MPEACTABUTH COXPAHEHHE CYIIECTBYIOLIETO PEXUMA.

JTo0 BecbMa paauKajdbHoe 3asBiaeHue. Iloyemy um Kak
MesKAYHAPOIHbIe (PMHAHCOBbIE PHIHKU MOTEPHAT Kpax?

OHm yXe ceilyac MOBOJBLHO ONM3KM K Kpaxy BospmMutre Mekcuky
BonpImMHCTBO MEKCHKAaHCKUX M30MpaTeiell He MOIyqriIo BBITOJ B pe3yibTare
nepexoga MEKCHKHM W3 4YHCIa CTpaH TPEThETO MHpa B TPYNIy CTpPaH Tak
Ha3pIBaeMoro mepBoro Mupa. OHHM JODKHBI cefdyac HECTH TSDKKYIO HOITY
KOPPEKTHPYIOIMX Mep. Bompoc o BBDKMBaHHWN CYIIECTBYIOLIETO pEXHMa
peleH 1ajaeKo He OMHO3HAYHO. BEDKHMBET OH MIIM HET, HO PUCKH, CBSI3aHHBIE C
MEXIYHApPOIHBIMH MHBECTUIIMSMH, OBUIM, TaK CKa3aTh, MPUHECEHBI JOMOM.
Jaxe ecnu Kpu3uc OyIeT TMKBHINPOBAH, AOIUIAaTa 32 PUCK MHBECTUPOBAHHS B
CTpaHBl, MMEIOIINE 3HAYMTENbHBIE 3aJ0JDKEHHOCTH, OCTaHeTcs. Bompoc
COCTOWT B TOM, CMOTYT JIM OHH BBDKUTH NPH IMOJOOHBIX PHCKOBBIX IMPEMUSIX.
Ecmu mM He ymactcs pedmHAHCHPOBATH CBOW ONT, TO OHH HE CMOTYT €r0
BBIIJIATUTH. DTO CAMOYCHIIHBAIONIUIICS IIPOIIECC.
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Heyme.lm HET HUKAKOIo BB]XOH&?

MokHO pa3paboTaTh HHIMBHAYalbHbIC IMAKEThI CHAacaTelbHBIX Mep. Y
MEHS ecTh emie Jmyumas wuzaes. Ham HeoOXomWMo co31aTh HOBYIO
MEXAYHAPOIHYIO OpraHU3alrIo Ul OOJierdeHusl peopraHu3aiuu (HUHAHCOB
CTpaH, UMEIOUIMX 3HAYUTENIbHBIE 33/I0JDKeHHOCTH. CTpaHaM, OTCTAIONIUM B
MOTallleHUH CBOMX 3aiiMOB, OyJeT IO3BOJICHO YYacTBOBAaTh B IpOrpamMMe
MOTaIIeHNsT 3aJ0/DKEHHOCTEH; OCTaNbHBIM OyleT oOKazaHa MOIJEepKKa B
pedunancupoBanun 3an0/mkeHHocTel. [lomaepikka npumer GopMy rapaHTHH
JUIsL  HOBBIX JIOJNTOBBIX 0053aTelbCcTB. MeXIyHapOJHbIE areHTCTBA,
MPEIOCTAaBIsIs TAPAHTHHU, OYIyT, KOHEUHO, HACTAMBATh HA COOTBETCTBYIOIIMX
KOPPEKTHPYIOIIUX MOJUTHYECKUX Mepax. [Mognepxkka  MOXeT
¢uHaHcupoBaThCsl Oiaromapsi HOBOMY BBIINYCKY CHEIHAJbHBIX MPaB
3aumcTBoBaHuss MB® (special drawing rights), koTopble maxe He CTaHYT
BBITIUCBIBATRLCS, €CNIM omepaiusi Oynetr OesycrenrHoi. CozmaHue MmomoOHOM
OpraHu3aniy MpeAyNnpeauno Obl BO3MOXHBIH IucOamaHC Ha pBIHKE B
OymyiieM, TMOCKOJIBKY WHBECTOPBI BO3ACPIKHBAIHCH ObI OT MPEAOCTABICHUS
3aiiMOB 0€3 rapaHTH{ CTpaHaM, WMEIOUIMM 3HAYHMTENbHBIC 33JJ0JKEHHOCTH.
Takue areHTCTBa CTaNM Obl HEOOXOIMMBIM JOTIOJIHEHUEM K CYILECTBYIOIINM
WHCTUTYTaM Ha (oHe pocTa MeXIyHapOJIHBIX 3aiiMOB, KOTOPBIH cTan
COBEpIICHHO YPE3MEPHBIM.

S xouy cnenats eme 6osee obuiee 3asiBIeHHE. MBI IPOIUTH OOJIBIION My Th
B HalpaBJICHUU CBOOOIHOTO ABHXKEHHS TOBAPOB M YCIYT H, YTO €Ile BaKHEE,
unel. MexayHapoIHBIM TOTOK KamuTalla CTajl MPAaKTUYECKHM HUYEM He
orpanudeH. Jlaxxe oA MOTYT mepeaBuratbcst Oonee cBobomHo. Ho
YCTaHOBIIEHHE 3TOH II0OANBHON CHCTEMBI HE COINPOBOXAAJIOCH MPHHATHEM
MPUHIIMIOB OTKPBHITOr0 oO0ImiecTBa. HampoTus, MexIyHapOIHbIE OTHOLICHUS
MPOJOJDKAIOT CTPOUTHCS HAa TPHUHIUIIAX HAIMOHAJIBHOTO CYBEpEHHTETa, U
MOJIUTHYECKHE PEKHUMBI MHOTMX CTPaH HE COOTBETCTBYIOT KPHTEPHUSIM
OTKpPBITOTO OO0IIEeCTBa. B IKOHOMHKE MPAKTUYECKH OTCYTCTBYET MPHU3HAHHE
Toro ¢akra, YTO (UHAHCOBBIE pPBIHKH, OCOOEHHO MEXJIyHApOIHBIC
(bMHAHCOBBIE PBIHKH, SIBISIOTCS BHYTPEHHE HECTAOMIBHBIMH,

PbIHKM, TIO  ONpENeNIeHWI0,  SIBISIOTCS  KOHKYpeHTHbIMH. Ho
HeoTpaHUYEHHAs! KOHKYpEHITUs 0e3 yueTa 00111ero 6ara MoXeT OCTaBUTh MO
YIrpo3y PpBHIHOYHBIA MeXaHH3M. OTa HJesl MPOTUBOPEYUT OOIICTPUHITOMY
B3ISIAY, 3aKJIFOYAIOIIEMYCsl B TOM, YTO KOHKYPEHIIHS KakK pa3 ecTh 3To olriee
6maro. Jlaxke eciu oco3HaeTcs HEOOXOAUMOCTH COXPAHUTH CHUCTEMY, TO 3TO
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JKeJTaHWe 3aHMMaeT BTOPOE MECTO TMOCHe JKeJaHusi ObITh MEPBBIM B paMKax
3TOI cucTteMbl. B3misiHuTE Ha TeMbl JUCKYCCUM MOCIEIHUX HECKOJIbKUX JIET:
MIPAKTUUECKH BCE OHU CBSI3aHBI C KOHKYpPEHIMEH, HO OYEHb Majlo CBS3aHO CO
cBoOomHO# TOproBied. IIpu momoOHOM OTHOWICHWH ST HE MOTY IPEICTaBUTh
ceOc BbDKHMBAHUS TIOOAIbHOM cHcTeMbl. IlomuTHuyeckas HECTAOMIBHOCTh M
¢buHaHCOBass  HECTAOWJIBHOCTH OyAyT MOANUTHIBATH JIPYyr  JApyra
camoycunuBaronuMcs oopasoMm. I[lo-Moemy, MBI BCTYNUIW B TEPUOJ
100abHOM JIe3WHTErpaliy, Mbl TOJIBKO ITOKa ellie He 3HaeM 00 3ToM.

CTpal—[l—[O CJAbINIATDB, YTO BbI BBICTYITA€TEC MNPOTUB KOHKYPECHIIUH, B TO
BpeMs Kak Bbl, 110 BceoﬁmeMy MHCHMIO, IBJACTECCH OAHUM M3 HaunooJIee
KOHKypeHTOCHOC06Hl)lX Jonei Ha (l)l/lHaHCOBLlX PBIHKaX.

51 BBICTYIA0 HE TOJNBKO 32 KOHKYPEHIIHIO, HO M 32 COXPAaHCHHE CHCTEMBI,
KOTOpast JOIYyCKaeT KOHKYypPEHIHI0. Moe MHEHHE pPacXOOuTCcS C MHEHHEM
COBPEMEHHBIX 3alIUTHUKOB MOJIUTUKH cBOOOBI neiicTuii (laissez faire) B ToM,
YTO S HE BEPI0 B COBEPIICHCTBO phIHKA. [lo-MoeMy, pBIHKH C TOH ke
BEPOSITHOCTHIO MOTYT OBITH IOJEM HEBBIHOCHMBIX 3JIOYyIOTPEOJICHUH, KaK U
MOAIEPKUBATH COCTOSTHNE paBHOBecHs. Ho Moe Hecorracue UaeT emle Aajblie:
s He BEPIO, YTO KOHKYPEHIIUS BEAET K HAWITYUIIeMy PaclipeesICHHIO PECypCOB.
51 He cunTaro BEDKMBAaHUE CHIIBHEHIINX HanOoJee KelaTeabHbIM PEe3yIIbTaToM.
S cuuraro, YTO MBI JOJDKHBI IPHUACPKUBATBCA  ONPEICICHHBIX
(yHIAMEHTANbHBIX IIEHHOCTEH, TAaKWX, KaK COIMAJbHAs CIPaBEIJIUBOCTb,
KOTOpBIE HE MOTYT OBITh pEaJU30BaHbl B YCIOBHUAX HEOTPAHHYCHHON
KOHKypeHIIMH. MIMeHHO TmOTOMY, YTO s JOOMICS ycliexa Ha pBIHKE, S MOTY
MO3BOJIUTh ce0e 3alUIIaTh 3TH LEHHOCTH. Sl KIIACCHYECKHHA CTapOMOMIHBIN
nmnbepad. S monararo, 9T0 JONT TE€X, KOMY CHCTeMa IIpHHEecIa 6Jaro, COCTOUT B
TOM, YTOOBI CIIeNIaTh BCE BO3MOXKHOE JJISl TOTO, YTOOBI YIy4IIUTh cUcTeMy. S
X0TeJ OBl IPUBIIEYb BHIMaHUE K TOMY (akTy, UTO S OPTaHHU30BaJl CBOM MEPBBIA
(dhonx He panbIre, yem 3apadotan 20-30 MITH. 10T

Hapno siu 3T0 NoHUMATH TaK, YTO BaMHU PYKOBOJAUT KeJIaHUE BEPHYTh
YTO-TO CUCTEME, KOTOpas caejajia Bac oorarbim?

He coscem. To, uro s Oorar, MO3BOJMIO MHE CAeIaTh HEYTO, YTO S
JEHCTBUTENFHO CYMTAJ BaXXHBIM. B cBOCH (MIIaHTpONMHYECcKOil NesITeTbHOCTH
s HUKOTJIa He PYKOBOACTBOBAJICS JOCTYITHOCTBIO CpeACTB. S Hagan ¢ 3 MuiH. B
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rofI, HO MHE IIOTpe0oBaoch Ooee 5 JeT, Ipexkae YeM pacxXobl AeHCTBUTEIEHO
JIOCTUIIM 3 MJH. B TOA. BbUT OmuH KOpOTKHM mepuoa, npuMepHo B 1992 r,
Koraa y MeHs Obu1o OoJbIIe je-

HET, YeM sI MOT ucroib3oBark. Ceifuac Bce HA0OOpPOT. Y MeHsI OrpoMHas
CCThb, U s NOJDKCH ITpUJIaraTtb OoJIbIIIIE ycuiuAa 4Jjist Toro, IwITO6I)I NOAACPKUBATH
ee pabory.

Bbl Hauaau HEKOTOPYIO 1€ATECJIbHOCTH B COCI[HHQHHLIX IITarax.

Ja, YacTep MoOe#l mporpaMmbl BCETAAa COCTOsIa B TOM, YTOOBI TIOMOYb
OTKPBITBIM OOIIECTBaM CTaTh eie Oonee xu3HecrnocoOHbMU. Host ObIm Tak
3aHAT peBomonmer B BocrouHoit EBpome, uTo y MeHs He OBUIO BpeMEHH,
YTOOBI IPEINPUHAT YTO-TMO0 B 3TOM OTHOIIeHUU. [Ipumepro B 1992 1., xorma
peBONIONMSA Havyaja HMATH Ha Cmaa, a y MeHA ObUIM HEKOTOpHIe
HEU3PaCXOJOBAaHHBIE CYMMEI, s Ha4aJl OTJISIBIBATHECS BOKPYT.

Kakue l'lpOﬁ.l'leM]:I Bbl BUAUTE B OTKPbBITBIX o0mecrBax?

OTCyTCTBHE MOpAIbHBIX IEHHOCTEH. YacThio MOEH KOHIIEIITMH OTKPBITHIX
1 3aKPBITHIX O0IIECTB OBLIO YTBEPIKICHHE, YTO OTKPBITHIE O0IIECTBA CTPAIaroT
OT HEJIOCTaTKa JTUX IIEHHOCTEeH. Bce, 4To s BHAEH 3a moclienHue 5 JIeT,
YKPEIUIAET MCHS B 3TOM YOEXKICHUH.

41 3Ha10 0 rpaHTaXx, KOTOPHIC BBI BHLACIMIN HA JETATH3ALNI0 HAPKOTHKOB U
U3ydEeHHE aMEPHKAHCKOTO TOIX0Aa K CMEPTH.

He tak, s moazepXwuBai0 HE JETalU3alMI0 HAPKOTHKOB, a pPa3BUTHE
pa3NYHBIX IIOAXOMOB K MPOOIEME HAPKOTUKOB. DTO KE OTHOCHUTCS U K
mpobneme yMmupaHus. OTO TIPoOIEeMBI, B KOTOPHIX 3a0dyXIeHUE W
HEMOHMMAHUE WIPAIOT YPE3BbIUAHHO BAXHYI pONb, TI1e JEHCTBUA,
MpEeIIPUHAMAEMble C JIyYIIUMH HAaMEPEHHUSIMH, HMEIOT HEO)XHJaHHBIE
nociencTsus. JlekapcTBO 4acTo OKasbIBaeTcs Xyke OonesHu. S mpuimen
MOHUMAaHHIO 3THX MPOOJIEM B pe3yabTaTe BHYTPEHHETO BUICHHS.

ITox JiekapcTBOM BbI HMeeTe B BH/1Y, YTO MONBITKH PelINTh MpodjeMy
HAPKOTHKOB NMYyTeM 3aKOHOAATeJILHbIX OrPaHWYeHHii Xy:ke, 4yeM cama
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npod;aemMa Hapkomanuu. Tak au 310?

CoBepIlleHHO BepHO. Sl cumMTalo, 4TO OTHOIIEHHE K MpobiaeMe HapKOTHKOB
KakK ITIaBHBIM 00pa3oM K KpUMHHAJIBHOM TpoliiemMe sIBIIseTCs 3a0IyKIeHHEM.

Bbi AyMaeTe, 4To 310 npoﬁ.ﬂeMa MeIMIMHCKaNA?

S mymaro, 94TO 3TO TIpobIeMa HApPKOTHIECKOW MPHUBSI3aHHOCTH. Y KOHEYHO,
€CJI BBI CO3JIa€TE 3aKOHBI, KOTOPHIE CTABAT HAPKOTHKH ITHE 3aKOHA, BBI TAKKe
CTAJIKUBAETECh U C YTOJIOBHBIMHU IPOOJIEMaMH.

Oro Takke W commaibHas mpobiema. s Toro 94roOBl pa3pemuTh ATy
npobiemMy, moTpedyeTcss HAMHOTO OOJIBIIIE CPEACTB, YEM €CTh JaXKe Y Bac.

S mymaro, 9yTo caMa Hes KOPEHHOTO pa3pemieHus MPpoOiIeMbl HapKOTHKOB
ABJIsieTCA JOKHOW. TO4HO Tak e, Kak BBl HE MOXXETE MCKOPEHHTH OCTHOCTD,
cMepTh Win 00JIe3Hb, BBl HE MOXKETE NCKOPEHUTHh HapkoMaHHI0. CyIIecTBYIOT
JIFOIH, CKJIOHHBIE K HAPKOMAaHHUH, M CYIIECTBYIOT CUTyallld, B KOTOPBIX JIFOAH
CKIIOHHBI YHTH OT peanbHOCTH. AMepHKa 0e3 HapKOTHKOB IOMPOCTY
HEBO3MOXXKHA. B03MOXHA IpomaraHja NPOTUB HApKOTHKOB, MOXKHO Jake
3aMpeTUTh HAPKOTUKH, MOXKHO JICYUTHh HAPKOMAHOB, HO ICKOPEHUTH HAPKOTHKH
HEBO3MOXHO. Eciu BBl COMIACUTECH € 3TOM TOYKOM 3peHus, TO BaM yHacTCs
pa3BUTH OoJiee PalMOHANBHBIN MTOAXO0] K 3TOH mpobieme. TpyIHOCTb COCTOUT
B TOM, YTO BECTH PAIIMOHAIBHYIO IUCKYCCHIO OUY€Hb TPYAHO. ITOT BOIPOC CTAl
CJIAIITKOM 3MOLIMOHAIBHBIM.

KaxkoBo :xe Bame npezmomenne?

JlaBaiiTe cHauaa IOTOBOPHM O caMoi poOiieMe, Mpexae 4eM IepeineM K
ee pemeHno. Her comMHEHHMH B TOM, 4TO HApPKOTHKH HAHOCSAT BPEI, XOTS
CYLIECTBYIOT pa3JIMdHblE BUABI HApKOTUKOB. OIHM ONAacHBl JIMIIb IS
HapKOMAaHOB, IPYyTHWe, HampuMep Kp3K H ONpENeNICHHbIE TaJUTIOIHOTEHBI,
MOTYT OBITh OIIACHBI M JUISL APYTUX JIOACH;

BOXK/ICHNE MAIIMHBI UJIH BBITIOIHEHNE HHOW BAXXHOW pabOoTHI 10| BINSHHEM
HapKOTHKOB TaKXe onacHo. OTHN HAPKOTHKH BBI3BIBAIOT IIPUBBIKAHUE, IPyTHE,
HampuMep MapuxyaHa, - HeT. MapuxyaHa BOOOIIle OTHOCHTEIBHO Oe3BpenHa,
HO JI0CTaTOYHO B3IVISIHYTh HAa HEKOTOPBIX HAPKOMAHOB, YTOOBI ITOHATH, YTO OHU

217



leononumuka, cpunanmponusiu enobarnbHble USMEHEeHUs

BCE-Taku He310poBbl. HO TO ke camMoe BEpHO M IO OTHOILICHUIO K
ankoronukaMm. CrenyeT BeCTH MpoOIaraHay MIPOTHB BCEX HAPKOTHKOB MU
HapKOTHYECKUX BemiecTB. JKerarenpHO HE [OMyCKaTh HCIIONB30BAaHUS
HapKOTHKOB, aJKOrojidl M Jaxe curaper getbMu. Ho ompaBabiBaeT nu 310
IIpeBpalleHe HApKOTHKOB B HEUTO KpHUMHHanbHOe? [IpakTrhka moOKa3bIBaeT,
41O 3TO MMeeT 00parHbIid 3 dexT. [TosBIsIOTCS HAPKOIUIIEPBI, U 3TO CO3JaeT
MU} BOKPYT HapKOTHKOB, KOTODBIH, KakK IpPaBHJIO, IPUBJICKAET, a He
OTTAJIKMBAaeT MOJIOABIX JIOACH, OCOOEHHO Korma MU} Tak JajleKk oT
peanpHoCcTH. HO HenpenBHIEHHBIE IOCIEACTBHS 3aXONAT €HIe JallblIe.
KpuMmunanusamuss HapKOTHKOB CO31ae€T MPECTYNHHUKOB. OJTO CO3JaeT
HapKOAMJIEPOB U HAPKOMAHOB, KOTOPbIE T'OTOBBbl COBEPLUUThH NPECTYIICHUE
paau nonydeHus cBoer no3sbl. [IpecTymienns nyrarmt HacelaeHue, a NOJUTUKU
HOJB3YIOTCS CTPaxoM H30Mparesiedl, 4TOOBl HONYYHUTh HX Trojgoca. ITo
MPUBOAUT K BOWHE IMPOTUB HApPKOTHKOB. IIOJIMTHKY, KOTOpBIH XO4YeT OBITh
BBIOPaHHBIM, OYCHBb TPYAHO BBICTYIATh IPOTHUB BOMHEI ¢ HApKOTHKamH. Boitna
C HAapKOTUKaMHU CO3JaeT anmnapar sl NPUMEHEHHUS 3aKOHa, KOTOPBIN
CTPEMHUTCSI YBEKOBEUUTH CHJIOBBIE METOAbl. MIMEHHO Tak Mbl IOJy4aeMm
JIEKapCTBO, KOTOPOE CTAHOBUTCA XyXke caMoil Oone3Hu.

U BBI 3amMIaeTe Jerajnu3anuo HapKOTl/IKOB?

51 ¢punocodckn oTHOIIYyCh K 3TOMY Bompocy. S elne He pelmi, Kak s K
3TOMY OTHOIIYCH, U 51 HEKOTOPHIM 00pa30M Jaxke He X0dy pemartb. 51 xoTen ObI
00CYIUTh ATOT BOMPOC YaCTHBIM 0Opa3oM, M s HE TOTOB JeNiaTh MyOIMYHBIX
3agBICHAN. XOTS ST 9eTKO BIDKY, B UE€M 3aKIO9aeTcsl mpobiema, S HE 3HAIO,
KakuM 00pa3oM ee MOXXHO OBUIO OBI pa3peInTh. S BIKY, YTO CYIIECTBYIOIIHNA
MTOJXO0/ a0COTIOTHO HEBEPHBIM M MPUHOCUT OOJIBIIIE Bpesa, 4eM moib3bel. Ho y
MeEHS HET TBEPIBIX MPEACTABICHUN O TOM, KAKUM MOT OBl OBITH TPaBHIIBHBINA
OAX0A. S BI)KY MHOXKECTBO TOIXO0B, KOTOPBIE 0€3yCIOBHO OBLIH OBI JTydIe
CYIIECTBYIOIIETr0, KakK, HalpuMep, aKIeHT Ha JICYEHHH, a HEe Ha CHJIOBBIX
Meronax. S Mory mpenctaBuTh cebe Jeranm3anyio HAapKOTUKOB Kak
3 QeKTuBHBINA C€rocod cokpaieHus yuiepda, HAaHOCHMOTO HApKOTHKAMHU,
ITOCKOJIBKY 51 YBEPEH, YTO, €CIIH HAPKOTHKHU OYyAyT JIETaIu30BaHbl, MOXKET OBITh,
HEKOTOpbIe U3 HANMEHEE BPEAHBIX U BBI3BIBAIOIINX IMPUBBIKAHNE, MOXKHO OyIeT
COKpAaTHUTh IPECTYIHOCTH, cKaxkeM, Ha 80%, 1 cpeicTBa, KOTOPBIE MOTYT OBITh
6maromapst ’TOMy BEICBOOOXK/IEHBI, MOTYT OBITh UCIIONIF30BaHbI Ha JieueHne. Ho
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g IyMaro, 94To OOIIECTBEHHOE MHEHHE M0 TOMY BOIIPOCY CTOJb HaKaJIeHO, 9TO
KaMIAHMS 3a JIETAIM3allMIl0 HAPKOTUKOB, KOTOpas HIAET Bpas3pe3 B
OoOLICIPUHATHIM MHEHHEM, JacT oOpaTHbIil pe3ynbrar. Bor mouemy s
MOAJICPKUBAIO HECKONBKO WHHIIMATHUB, IPHYEM HEKOTOPBIE M3 HUX JKECTKO
BO3PaXKaroT IPOTHUB JIETAJIH3aIUH, a APYTHE OTHOCATCS K 3TOH mjiee ¢ OonpIeit
CHUMIIaTHEH; a 1 He X04y /1aBaTh CBOMX PEICITOB.

TeM He MeHee ecJid ObI BAC CIPOCHJIU 00 3TOM, YTO ObI BbI CKa3aau?

Baiur Bornpoc HarnoMUHAET MHE CTapyr0 BEHI€PCKYIO LIYTKY, XOIUBILIYIO 10
peBomonnu 1956 1., Korna KOMMYHUCTHYECKAs ITAPTHS MBITATIACh TOJAECPKATh
Gonee cBOOOIHOE BBIpAXKEHHE MHEHHWH wWieHamMH maptuu. [locne kaxaoro
3acellaHMsl MapTCEKpeTarh CIPAIIMBaJl YJICHOB KOMHTETA, KaKMM ObUIO HX
cooctBenHoe MHeHme. OOWH W3 YIEHOB KOMHTETa Bcerma orsBedan: 'S
MOJIHOCTBIO COIVIACEH C MHEHHMEM TOBapwuila cekperaps”. B KoHIle KOHIIOB
cekpetapb cka3an: "Ho y Bac Benb ecTh M cBoe MuuHOe MHeHHUe". OH OTBETHI:
"Jla, HO S ¢ HUM COBEPILIEHHO HE COTIaceH".

Jlyuie 51 cKaKy Bam, 4TO OBl sI Cliesiall, €clid Obl 3TO 3aBUCEJIO OT MeHs. S
Obl CO3/1aJl JKECTKO KOHTPOJIMPYEMYIO DAaCHpelesIuTeNIbHYI0 CeTh, uepe3
KOTOPYIO cliesial Obl 3aKOHHO JIOCTYITHBIMHU OOJBIIMHCTBO HapKOTHKOB, 3a
WCKITIOYCHUEM HamboJiee OMacHbBIX, TaKWX, Kak KpaK. CHavama s cCoXpaHsul Obl
LEeHbl HAa TakOM HH3KOM YPOBHE, 4YTOOBI pa3pylIUTh CHCTEMY TOPTrOBIU
HapkoTukamu. [Tocie 3Toro st MoCTeneHHO MOBBIIIA Obl EHBI 10 MPUHIIUILY,
CXOJTHOMY C aKI[M3HBIM cOOpOM Ha curapeTbl. Ho st Obl cienan uCKITtoueHne st
3apEeruCTPUPOBAHHBIX HAPKOMAHOB, YTOOBI HE IPOBOLIUPOBATH MPECTYMHOCTb.
51 ncnonp30Ban Obl YaCTh JA0X0/a HA MPEAYNPEKICHNE U JIeUCHNE HAPKOMaHUH
U TIpONaraHupoBall Obl 00IIECTBEHHOE OPUI[AHUE HAPKOTHKOB.

I[aBaﬁTe MOroBOpMM 0O IMpPOEKTEe, CBA3AHHOM C MOAXO0AOM K CMEPTH.
KakoBbl Bamu nejiu B noaaepKKe 3Toro ﬂpOCKTa?

3nech 4 clieyio MPUMEPHO TOH XKe JIoTHIecKoi mnHul. B AmMepuke cmepTh
MIMPOKO oTpHnaercsa. PaKTUIeCKn CMEPTh €CIM U HE CTOUT BHE 3aKOHA, TO, BO
BCAKOM CIlydae, €€ CTapaloTcs HE 3amedaTh. S| 3HAI0 3TO Ha CBOEM
COOCTBEHHOM OIIBITE, TOTOMY 4TO, KOTZla YMEp MO oTel, sl oTpHuan 3710. 51
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OTKa3ajcsl MpU3HaTh TOT (pakt, 4yTo OH ymwmpan. I aymaro, 9to 3TO0 ObLIa
Tparudeckas ourOka ¢ Moel CTOPOHBI. S JAymaro 4To BCe Halle OOIIEeCTBO
HEKOTOPBIM 00pa30M IEHCTBYET B COCTOSHIM OTPHUIIAHUS M OCCIIOPSIIOYHOCTH.
Ham noapo6HO pacckasbIBalOT O MOJIOBO# KU3HH, HO OY4EHBb MaJio - O CMEPTH,
XOTSI CMepTh - Aaxe Ooinee oOluee sBICHUE, YEM I10JI0Basl JKU3Hb. Ee Henmb3s
n30exaTh, ¥ MBI JOJDKHBI C HEW MIPUMUPUTHCSL.

nu KaKYyI0 KOHKPETHO 1€ATCJIbHOCTb Bbl nom]epmnnaeTe?

S Hamren TpymIy 3KCIEPTOB, KOTOPBIE MOCBSITHIIN CBOIO KU3HD M3YYCHUIO
po6IeMbl yMUpPaHUs. 5] IPeIOCTaBISIO UM PEIIaTh, KAaKOH MPOEKT BRIITOIHATD.
VY MeHs HeT mporpaMMbl, HET KOHKPETHOTO IUIaHa B TOM, YTO KAacaeTcCsl 3TOU
MIPOTpaMMBbl. DTUM 3aHUMAIOTCS CAMH SKCIEPTHI.

IIbiTaeTecr JU Bbl NMOMOYb aMepHMKaHIaM 0os1ee KOM(I)OpTHO
YYBCTBOBATb cedsl M0 OTHOIEHHUIO K CMEPTHU B ceMbsix?

Ha. 51 mymaro, 4TO, €CITH CYIIECTBYET HEKas CBA3YIOIIas HUTh, OHA JOJDKHA
YCWJINTh y4YacTHE CEMBH M COKPAaTUTh JAETyMaHU3Mpyomui s3ddext
MEIUIMHCKOTO JIEYeHUs. S Bepro, 4TO MBI JJOJKHBI MIPOMAraHANpOBaTh UACI0
CMEpTHU JOMa, B KPyTy ceMbH. S xoTen Obl, UTOOBI JTI0AN TPUMHUPIIIICE C HAcEH
YMEpaHH, YTOOBI 3TO HE OBUTO TaKHUM YXKACAIOIIUM COOBITHEM MJISI YICHOB
cempH. Ha mpaxtrke GOnbIIMHCTBO Nfoneit ymupaeT B OompHuIax. [lostomy
OomnbIlast 9acTh ACATCIBHOCTH B 3TOM MPOEKTE CBA3aHA C COOTBETCTBYIOIIUM
00pa3zoBaHIEM MEIHUIIMHCKOTO MEPCOHANA.

MookeT JIM OIHMM M3 BO3MOXKHBIX Pe3yJIbTATOB MPOEKTA M0 U3y4YeHHIO
MO/JX00B K CMEPTHU ObITh YMEHbIIIEHHE YCUJIUI 110 MOIePKAHMIO KU3HI
1ocJie TOro, KAk OHAa CTAHOBUTCSI MEIUIIMHCKHU 0€eCcIoJIe3Hoii?

Ja, 3T0 HampaBJEHHE COCTABJISCT 3HAUYUTEIBHYIO YacTh 3TOTO IMPOEKTA.
Hcnonp30BaHne TEXHOJIOTHH U TPOAJICHUS JKU3HHU, KOTZa OHAa HE HMMEET
CMBICTIAa, TakKXe OECCMBICICHHO. DTO HMMEET CKOPEe HEraTHBHBIC, YEM
MO3UTHUBHBIE TIOCIECACTBUA, IOCKOJIBKY TNPHYMHSAET HEHY)XHbIE O0Nb W
CTpajlaHusi, HE TOBOps yxke O pacxomax. IIpumupeHnue ¢ uaeeil cmeptu
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OMPEICIICHHO COKPATHIO Obl YCHIIMS, HAlpaBJICHHbIC Ha MPOIJICHUE JKU3HU
JIF000# 1IEHOMH.

A 4To0 BBI AyMaeTe 00 3BTaHA3UU?

OKCIEepTHl PagMKaIbHO PACXOAATCSA IO 3TOMY BOIPOCY, M MPOEKT IO
MOAXOAY K CMEPTH HE 3aHMMaeT ONPEAesIEHHON MO3HUINHU MO 3TOMY MOBOAY. S
coxkayliero 00 3TOM, HO OHHM TPAaBbl: MPEACTOUT €Ile MHOro paboThl B
OTHOIICHWU KYJIBTYPhl YMHpaHHs W 0€3 BMEIIaTelbCcTBA B 3TOT Hambomee
MIPOTUBOPEUMBBII U CEHCAIIMOHHBIN ACTICKT.

JlaBaiiTe BepHeMcsi K Bamleil KOHUENUMH COUUAJIBLHOM
cnpaBegauBoctu. Yto Bl aymMaere mno mosoay ''KonTrpakra c
Amepuxoii"?

51 TMOHMMa YYBCTBO COXKAJCHUS, KOTOPbIM OH OBUI MOTHBHpPOBaH M
OTHOIIYCh K HEMy C ToHUMaHHeM. CucrteMa coruanbHol momormu (welfare)
TIOJTHA 3JI0yTIOTPeOICHNH, U 0OHa ObUTa "0OBIYHBIM A€TIOM" B TEUCHHUE CIUTIKOM
JuuTenbHoro BpemeHu. Hacrano Bpems i nepemed. Ho s momarato, 9to B
3TOM CiIydae JICKAPCTBO TaKXKE MOXKET OKa3aTbcsi Xyxke Oome3nu. Ceidac
MasITHUK JIBIDKETCS B CTOPOHY OT TOCYJApCTBEHHOW MOMAICPKKH CHCTEMBI
COIMATIBHON TOMOIIYU. JTO JBIKCHHE JOBOIBHO CHIBHO, U OHO, BEPOSATHO,
3aiimer BechbMa naneko. Ho He 3a0pIBaiiTe, 4TO MPAaKTUYECKH B Ka)IOH
YEeJIOBEUECKOM M€ CYIIECTBYEeT OIMMOKa. DTO OTHOCHTCS M K CHCTEME
COLMaNbHOW 3amuTel. YeM maosblie CyHIECTBYET CHCTEMa, TeM Ooiee
OYCBUAHBIMH CTAHOBSTCS €€ HEJOCTaTKH. BceM H3BECTHBI HEAOCTaTKH
CHCTEMBI COIanbHON nomomny. Ho paspemnre MHE yKa3aTh Ha IPOTHBOPEUNE
B nporpamMme Imurpuua. llens 3TOH mNporpaMMbl - COKpaTuTh poOJIb
TOCyJapcTBa, HO BBEICHHE IOTIOIHUTEIBHBIX YCIOBUI B CUCTEMY COI[MATbHON
MIOMOIIY TOBBIMIAET PONIb OIOPOKPAaTHH B NPUHATHHM PELICHHH, OTKPBHIBACT
JIOpOTy 3JIOyHOTpeONCHHAM W HEPABEHCTBY, a TaKKe BEIET K POCTY
aJIMIHUCTPATUBHBIX PACXOI0B. 3aMeHa (elepabHBIX IPOrpaMM COIMAIBLHOMN
MIOMOIIY INTAaTHBIMH TPAHTAMH MOXKET MOOYIAWTH aJAMHHHCTPALMIO INTAaTOB
CO371aBaTh XyALIWE YCIOBHSA JUIA IOTydaTenedl MOMOIIM M 3acTaBisITh HX
nepeeskars B J[pyrue mrarsl, e K HUM OyAyT Jydlle OTHOCUThHCS. benaHsix n
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HeTpeOOBaTeNbHBIX B OYKBAJIBHOM CMBICIIEC BBICTABIT BOH. MBI OOBSBISIEM
BOMHY OemHOCTH, M OHa OymeT Takoi ke "ycmemHoW'", Kak W BOHHA ¢
HapKoTHKamu. S HalelCh, 4TO, KOT/IA JIFOAH MOMMYT 3TO MAasTHUK KaqHETCS B
obparHyto cTtopoHy. Kak s yxe ckazan paHee, B KaXJI0W YeJIOBEUECKOH Hzee
CONIEPKUTCSL OITHOKA, HO PEIKO CIYyYaeTCsl TaK, YTO HOBBIM TOAXOJ COMEPIKUT
CTOJIb OYEBUHBIE OMIMOKN YTO OHH BHJIHBI 3apaHee.

Y Bac ouyeHb HeoObIYHOe moJiokeHMe. Bbl He padoraeTre Ha
rocyI1apcTBo, M Bbl He MOJUTHK, MOAOTUYETHBINH cBOeMY 3JeKkTopary. Bul
HUKOMY He MoAoT4eTHbI. Ml mockoJbKY BbI HCNOJb3yeTe COOCTBEHHbIE
cpeacTBa, TO MOKeTe BOILUIOIIATH JII0Oble WAeH WU MporpaMMsel. Bamy
AeATeIbHOCTh HUKTO He KOHTPOJIMPYeT, HUKTO He BBINHCHIBaeT BaM
YyeKkH M He TpedyeT moaBoaMTh OajsaHc. He ciaumikom M MHOro y Bac
BaacTH?

Uto 3a Bompoc! MbI Bce XOTHMM OCTaBHTH CBOW cien B mupe. [locne
OTIPENIEIEHHOTO YPOBHS CTPEMJICHHE K 0OOTAIIeHHIO0 HE MMEET CMBICTIA, ECIH
BBl HE 3HAaeTe, HAa YTO BBl XOTHTE HCIIOIB30BaTh CBOE OOrarctBo. S xouy
HCIONB30BaTh €ro Jjs JOCTIDKEHHUs oOmecTBeHHoro Omara. Pemras, B uem
COCTOMT OOIIECTBEHHOE 0J1aro, s I0Jlararocb Ha COOCTBEHHBIE OIEHKH. 1
rmoyiaratro, 4to MHp ObLT OBl Jydine, €ciaud Obl MBI BCE IOJIarajuch Ha
COOCTBEHHBIE OIICHKH, Ja)KE€ €CIIM OHU Pa3IHYHBL.

Ceiiyac Ha MOJIMTHYECKOI ClieHe BOZHHKAIOT 001eCTBEHHbIE AeATe !
HoBoro tuna - Pocc Ilepo B CIHA, Bepayckonn B Htanuu - 3710
CaMOCTOATENbHO [eiicTBYyIOIIMEe MHJIJIMApAEpPbl € COOCTBEHHBIMH
NoJIMTHYeCKHMH mporpammamu. [IpuHaaiexuTe M Bbl K 3TOMY THILY?

CymecTBoBaj0 TakXKe MOKOJIEHHE OW3HECMEHOB, KOTOPHIE BEJIH CBOM
OW3HeC ¥ ydYacTBOBaIM B (DUIAHTPONMHMYECKOW  JCSTEIBHOCTH B
KOMMYHUCTHYECKUX CTpaHax: ApmaHa Xammep, Pobepr Makcsemn. Hanerocs,
YTO 1 OT HUX OTJIIMYAOCH.

Mo:keTe M BBl KPaTKO H3JI0KHUTh Balld B3MISAABI 1A
MeKIYHAPOIHYI0 MOJTUTHYECKYI0 CUTYalu0?
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Mory nonsITatecsl. Y MEHS HET TOTOBBIX OTBETOB, HO MOHM T€OPETHUECKUE
B3MVIS/IBI 110 KpaifHel Mepe T03BOJISIOT MHE 334aTh MPaBIIBHBIE BOIIPOCHL. DTO
MIOMOTaeT MHE IPOJIUTh HEKOTOPHII CBET Ha COOBITHA.

1. MBI BcTynaem B MEPUOJI MUPOBOTO OECIIOpsKa, U YeM PaHBILE Mbl 3TO
OCO3HAeM, T€M BBIIIE BEPOSITHOCTH TOTO, YTO MBI HE BBIITYCTUM CHTYaLUIO H3-
0], KOHTPOJISL.

2. KoHenimu OTKpPBITOTO U 3aKPHITOTO 00IIeCTBa 0COOCHHO MOJIC3HBI TS
MIOHUMAaHHUSA CYIIECTBYIOIIEH CUTYaIUH.

3. KommyHucTHueckass ujaes yTpaTujia BIMSHHE Ha yMBlI JIOfeH, U
NpaKTHYECKH HEBO3MOXKHO IPEICTaBUThH cebe, YTOObl OHa BHOBL OOpena ero.
HanpoTtuB, MasTHUK KaduHyJICA B APYTYIO CTOPOHY, B HAalpaBICHUH MOJIUTUKU
CBOOOIBI TEHCTBHH.

4. CymiecTByeT peanbHas OTMaCHOCTh BO3HUKHOBEHHUS
HAIMOHAIMCTUYECKUX AUKTATYP B OBIBIINX KOMMYHHUCTHYECKUX CTpaHaXx.

5. dnst MoOunm3aiuu o01iecTBa BOKPYT rocyiapcTsa Heooxoaum Bpar. Poct
HallMOHAIIM3Ma, BEPOSITHO, OY/IET CBS3aH C BOOPY)KEHHBIMU KOH(IMKTaMU.

6. Harmmonanuctiueckass uaes MOXET CIUTBCS C PEIMTHO3HOW, W 3Ta
TeHJCHIIUA, BEPOATHO, pPACHPOCTPAHUTCS 33  pPaMKH  OBIBIIETO
KOMMYHHUCTHYECKOTO MHpa. YK€ MOXKHO BUAETh, Kak Poccust mmm CepOus
3alIMIIAI0T  XPUCTHAHCTBO,  IPOTUBOIOCTABIASL €0  UCIAMCKOMY
(hyHIaMeHTanu3My, 1 Ha000pOT.

7. JeMmokpatuu CTpajalT OT HEIOCTaTKa MOPAJbHBIX IIEHHOCTEH.
M3BecTHO, UTO OHU HE JKENAIOT MPEeNINPUHUMATh KaKUX-TH00 NeicTBUH, ecin
UX TpsSMbIe XHU3HCHHbIE WHTEPECHl HE ITOJBEPraloTCs HEMOCPEICTBEHHON
yrpose. CrnenoBaTeNbHO, Majl0 BEPOATHO, YTOOBI OHU MOMIBITAIHCH
OpeayNpeIuTh paclpoCTpaHEHHE HAIWOHAIHCTHUYECKUX HUKTAaTyp U
KOH(IIUKTOB.

CymecTBytomas CUTyanus Oonblie MoXoXka Ha MPEeIBOCHHBINA MEPUO], YeM
Ha TIEPHOJ XOJIOJHOM BOWHBL. OMIHAKO CYIIECTBYIOT HEKOTOpPbHIC 3aMETHBIC
paznuuusi. OfHO W3 HHUX - OTCYTCTBHE [ MTiepa, CylIeCcTBYIOT JHIIb (GUTYPBI
tuna Mycconuau. @urypoii 3toro tuna spiuserca TyJpkMaH B XOpBaTUU WU
Munomesud B FOrocnaBuu. Ho B Hambonee BaxHO#l cTpane, Poccum, sta
JIOJDKHOCTh TI0Ka BakaHTHA. Ellle OfHO pa3nuuue 3aKirdyaeTcss B TOM, 4TO
cyuectByeT EBponeiickuii coro3, HO y HEr0 HET €IMHOW BHEIIHEH MOJTUTUKH U
OH HAaXOAMUTCA B HEYCTOMYMBOM COCTOSIHMM. UTO KacaeTcs OCTaJbHOIO MHpA,
TO OH Bce Oompuie HarmoMuHaeT Jlury Harwmii, a bocHus urpaer Ty e podib,
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KaKylo B CBo€ BpeMs chirpania Abuccunus. Ho cokpamenne CoequHEHHBIMU
[taramMu ygacTusi B MUPOTBOPUECKUX OIIEPALIMAX - 3TO €IIe HE IOJIHBINA OTKa3
OT HUX.

HcTopus HUKOTA TOTHOCTHIO HE MTOBTOPSETCS, HO BO3HUKAIOIINE MOJEITH
I PSKUMBI JEHCTBUTEIHHO MMEIOT OTIPEIeNIEHHOE CXOACTRBO. S cunTaro, 4To
MOJIENb, CKJAJIBIBAIOIIAsICS B HACTOANIEE BpeMs O4YEHb TPEBOXKHA.
[IpenBoenuslit mepuon mpuBen K M3rHanuio u Haubojee pa3pylIUTENBHON
BoiiHe B uctopuu YenoBeuecTBa. Sl He oxuparo MoBTOpeHus: ['mmiepa Ha
rOpU30HTE Moka He BuAHO. Ho naxe eciu nmoxoxas Ha ['mtiepa ¢purypa npuaer
K Biactd B Poccuu, mpoiier MHOro BpeMeHH, npexje yeM Poccus cMoxer
MPEACTABIATh PEAJBbHYI0 YIPO3y - MOAOOHYIO TOH, YTO MpPEACTaBISLIN
Coserckuii Coro3 wim Hamuctckas I[epmanums. Ho TexHomormueckas
BO3MOKHOCTB CO3/1aTh XaoC cephe3Ho Bo3pocna. B Poccum ects aromHOe
opyxwue; oHo Oynet y Mpana u MHOXecTBa qpyrux crpad. Heo6xonumo 4to-To
MPEAIPUHSTD U1 U3MEHEHHS BO3HUKAIOIIEH MOJICITH.
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Qurnocoghus

MHmepebto baupoHy BueHy
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Heyodaswutucs cpunocogh

Bbl roBopute, 4To BaluM ujaen 0ojiee BCero BasKHbI JJIsl BAC caMoOro.
XoTs Bala 1eATeJLHOCTh MOKET MOKA3aThCSl Pa3HO00OPAa3HOil - OT UHBe-
CTULMIA 10 PUIAHTPONUM, - B IeiICTBUTEIHLHOCTH BCS OHA CBsI3aHA ¢ Qu-
J0CO)CKUMHU OCHOBAHUSIMU Bamux uaeil. Moxere Ju Bbl 00beIUHUTH
cefiuyac Bamy Teopui0 pedIeKTHBHOCTH, W1eI0 MHBECTULMI ¢ MpUBep-
JKEHHOCTBI0 HjJiee OTKPHITOro odiecTa?

Pa3pemHTe MHC IIOIIBITATbCA 3TO CACIATh. B KOHIIC KOHIIOB, 3TO OBLIO e-
JIBIO BCEH MOEH JKHU3HU: OPEBPATUTL PACCCAHHBIC SJICMCHTBI MOCTO CYIIECTBO-
BaHUA B CIMHOC 1LICJIOC.

Crourt J1u 3a Balleil pa3Hoo0pa3Hoi 1eATeJIbHOCTHIO HeKasi 00beau-
HAIOIasA uaes?

51 BBIpa3uiI OBI 3TY UJICIO B OJTHOM IIPEIOKCHUU: ST BEPIO B CBOIO COOCTBEH-
HYIO MOJIBEPKEHHOCTh OIIMOKaM. DTO MPEIUIOKCHUE UTPACT I MCHS Ty JKE
POJb, KOTOPYIO (ppaza cogito ergo sum (5 MBICIIO - 3HAYHT S CYIISCTBYIO) HI-
pana nns Jlekapra. OTo yTBepKAeHUE BaxkHee u3peueHus Jlekapra, mOCKONbKY
OHO OTHOCHJIOCH TOJIBKO K MBICIISIIIEMY YEIOBEKY, MOC K€ OTHOCHUTCS KO BCE-
My MHpY. 3a0ITy>KICHUS U OIIUOKH, 3aKITFOYCHHBIC B HAIIUX PEIICHUSX, BIIHS-
IOT Ha COOBITHUS, B TYIIIE KOTOPBIX MBI HBeM. OCO3HAHNE BO3MOKHOCTH COOCT-
BEHHOH OIMOKH UTPACT Ty KE POJIb B JeTaX YSIOBCYCCKUX, YTO MyTALUs B OH-
OJIOTHIH.

Ora wuaes OSCKOHEUHO BaKHA il MeHS. Sl PYKOBOICTBOBAJICS €HO BCHO
JKU3HB - JI0 TOr0, KaK CMOT COKPAaTUTh €€ J0 OIHOTO mpeioxkenus. Ho s He
BIIPaBE CYIUTh O TOM, OYZICT JIU OHA TaK K€ BaKHA U JIJIS IPYTHX.
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Kaxum o6pa3om Bama Bepa B COOCTBEHHYIO NOABEPKEHHOCTh OLIMO-
KaM 1oMoraJia BaM B ;KH3HU?

[IpakTryeckn U B 3apabaTbIBaHWU ICHET, U B MX pacxomoBaHmu. Ho mos
JKA3HB- 3TO HE TOJBKO JCHBIU. [[J1s1 MEHs IeHbIM -JIMIIb CPEACTBO. S cocpeno-
TOYMUJICA HA ACHbI'aX B cBOCH Kapbepe, MOCKOJIbKY A IMTOHUMAJI, YTO B HAIIEM 00-
IECTBC CYIMECTBYCT TCHACHIMA K IMPCYBCINYCHUIO BAXXHOCTU JCHET U K TOMY,
YTOOBI ONpECACTIATh HEHHOCTHU B JACHCKHOM BBIPAKCHUU. M1 OIICHUBAEM XY-
JIO)KHHUKOB COINIACHO TOMY, CKOJIBKO CTOAT UX TBOPCHHUA. M1 OLICHUBAEM I10JIN-
THUKOB IO KOJIMYECTBY ACHET, KOTOPHIC OHU MOTYT IPUBJICYL, YaCTO IOJIUTHUKH
JAl0T OICHKY CaMHUM cebe B JCHECKHOM BBIPpAXCHUH, OHU Ha3bIBAIOT CYMMBbI,
KOTOpBIE MOTYT MOJTYYHTh. Sl MOMy4YmII Mpu3HaHue He Onaronaps cBoeil ¢uo-
coduu unu QUIAHTPOINH, a B pe3yabTare ycnexa B 3apadarpiBaHuu aeHer. O0-
HIETPUHATOE MPEANOYTSHUE JACHET U O0TaTCTBa - XOPOUIUH MPUMEp TOTO, UTO
S IMEI0 B BUAY IO/ ITOJBEPKEHHOCTHIO OIIHNOKAM.

Korna st mepeBo)xy KOHIICIIIIHIO ITO/IBEPKEHHOCTH OIIHOKaM B OOIIETIPHHS-
ThIE TEPMHUHBI U CTapaloCch HanOoJIee TOYHO BBIPA3UTh CBOIO TOUKY 3PCHUS, S
y6e>1<11a1001) B TOM, YTO BCC HAIlIKM YMCTBCHHBIC ITOCTPOCHHUA, 3a HEOOJIBIINM HUC-
KIIFOYEHUEM, COACpkKaT HeﬁCTBI/ITeHBHBIC WJIN IMOTCHIIMAJIbHBIC omn6oku. OHn
MOTYT COJEpKaTh JJIEMEHT IPAaBJIbl, HO ATOT dJIEMEHT, BEPOsITHEE BCETO, OyIeT
MIPECYBEINYCH 10 TOM TOYKH, KOTZIa OH CTAHCT UCKaXKaTb PCAJIbHOCTb.

O}II/IH u3 nyTeﬁ, C IOMOIIBIO KOTOPBIX MBI MOKEM CHIPABUTHCA C HAIIUM HE-
COBCPUICHHBIM ITIOHUMAaHUEM, 3aKITIOYACTCA B TOM, YTOOBI pacupoCTpaHUTh MO-
JIYUYCHHBIC 3HAHUW, ONBIT WJIN B3TJIAAbI Ha 06J'laCTI/I, C KOTOPBIMH OHHU HaIps-
MYIO HE CBA3AaHBLI. 910 BEPHO B OTHOHICHUHU 3PUTCIIBHOI'O BOCHPHUATHA, KOTAa
MBI 0€3 Tpy/ia epeKphIBAEM CIIEIYIO 30HY, HO M B OTHOLLIEHUH 00JIee CIIOMKHBIX
SIBIICHU.

Yto BbI MMeeTE B BUY MOA MEHTAJbHBIMU KOHCprKHPlflMH?

51 ©Mero B BUy IUTOABI HANIETO MBINUICHHUS HE3aBUCUMO OT TOTO, OCTAIOT-
Csl I OHU B HAIIMX MBICIISAX MM HaXOMASAT BBIPa)KEHHE BO BHEIHEM MHUpE B
(dbopMe CIIOB WK pa3TUYHBIX HHCTUTYTOB, TAKHX, KaK (DUHAHCOBBIE PHIHKH HITH
PEXHUMBI OOMEHHBIX KypcoB, Opranm3anus O0pequHeHHsIx Harmii, cyBepen-
HBIE TOCYAapCTBA WM IOPUIUUECKUE CTPYKTYpbl. MEHTaJ bHbIE KOHCTPYKIIHH,
KOTOpbIE OCTAIOTCS B MpPE/Eax HAIlero pa3yma, MOTYT BapbHpOBATh OT IPO-
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CTBIX CEHCOPHBIX BOCIIPUSATHH JI0 CIIOXKHBIX CUCTEM YOeXKIIEHH, KOTOPBIE MO-
TYT COOTHOCHUTBCSI MJIM HE COOTHOCUTBCSI C MUPOM, B KOTOPOM MBI )KHBEM. Te
KOHCTPYKIIMH, KOTOPBIM yAaeTCsl HAaTH CBOE BBIPa)KCHHUE, COCTABIISIIOT 3HAYH-
TENBHYIO0 YacTh 3TOT0 MHpa.

U BBI yTBEp:KAaeTe, UYTO BCE 3TH MEHTAJbHbIe KOHCTPYKIMH COIep-
JKaT OuoKy?

Jlyqmmii cioco6 00BSICHUTB, UTO 51 UMEIO B BULY IO COIEPIKAIIMMH OIINO-
Ky MEHTQJIbHBIMU KOHCTPYKLIUSAMH, - PACCMOTPETh UCKITIOUCHHS - MEHTAJIbHBIC
KOHCTPYKIIMH, HE COAEpIKaIIe OMHOKNA. MBI CITOCOOHEI JIeNIaTh YTBEP)KACHHUS,
KOTOpPBIE HE SIBISIFOTCSA HU MPaBIMBBIMHU, HU JOKHBIMU. [1o00HEBIE yTBEpKAe-
HUS He CozieprKaT OmMOKH. MBI CIIOCOOHBI MOTyYaTh 3HAHUS JIUIIb B TOH CTe-
MIEHU, B KOTOPOK MbI MOXKEM I10J1araTbCs Ha IPABAUBOCTh YTBepxKaeHui. Harm
MEHTaJIbHBIE KOHCTPYKIIUU COAEPIKAT OMHNOKY TOIBKO TOT/A, KOTAa OHH BBIXO-
JAT 32 Tpeneibl TOTO0OHBIX "d4eTKo chopMynHpOBAaHHBIX" YTBEPKICHHUH.

Taxkum 00pa3zoM, HaM HEOOXOIUMO MPOAHAIN3UPOBATh, KAKOTO POfa MpaB-
JUBBIC 3asBICHUS MBI MOXKEM crenarh. CyIIecTBYIOT €IMHUYHBIC YTBEpXKIe-
HUSL, KOTOPBIE OTHOCATCS] K KOHKPETHBIM (haKkTam, ¥ IMpaBHIIa, C TOMOIIBIO KO-
TOPBIX HPABAWBOCTh TAKHX YTBEP)KICHHUH MOXET OBITh BBIBEIEHA MICXOIS U3
WHBIX YTBEP)KICHHUH, 0COOEHHO B MaTeMaTHKe W B joruke. Hammm Benngaii-
[IIUM JOCTIDKEHHEM SIBIIIETCS HayKa, B KOTOPOW MBI KOMOMHUPYEM €INHIUYHBIC
YTBEP)KICHHUS C YHUBEPCATHHBIMU 0000MIEHUAMH U (GOPMYIHPOBAHUSI 00B-
sICHeHUH ¥ nipenckazannid. Ho, kak mokasan Kapi [Tonmep, momo6HbIe 0600111e-
HUS HE MOTYT OBITh IIPOBEPEHBI, a TOJIBKO - (hanbcuuipoBansl. OHH OCTAIOT-
CSl THIIOTETUYECKIMH IO CBOEH CYTH U BCETZIa MOTYT OKa3aThCs OMIMOOYHBIMU.

OO0mMM MpU3HAKOM BCeX ATUX (POpPM 3HAHUS SBISIOTCS (DAKTHI WM MPABU-
J1a, KOTOPBIE MOTYT CIY>KUTh HAACKHBIMH KPUTCPUSMH OIIEHKH IPAaBAWBOCTH
WA BEPHOCTH TOJIBKO B TOM CITydae, €CIIM MBI 3HaeM, KaK UX MPUMEHSITh. DTH
KPUTEPHH HaJIeXKHBI, TOCKOJIBKY HE 3aBUCSIT OTTOTO, K KAKHM yTBEPKICHUSAM
OHH MIPUMEHSIOTCA, a TAK)Ke OT TOT0, KTO IMEHHO WX NPHMEHSET.

JlaBaiiTe mocMOTpUM Ha Halle MojoXkeHue. Mbl MbITaeMcs MOHATh MUP, B
KOTOPOM XKHBeM. MBI HE MOJKEM OTPaHHUYUTH CBOE MBIIIJICHHE CyObEeKTaMu, He-
3aBHCHMBIMH OT HAIIIETO MBIIIICHNS. MBI TOJDKHBI IPUHIMATH PELICHHUS O CBO-
ell JKM3HU W TIPHIEPKUBATHCS ONPEAETCHHBIX IO3UINH, KOTOPHIE HE MOTYT
CUNTATHCS 3HAHWEM HE3aBHCHUMO OT TOTO, CO3HAEM MBI 3TO WM HEeT. MBI TOIDK-
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HBI 00paaThes K yOSKACHUAM. ITO - COCTOSHHE YCIOBEKA.

Oco3HaHUE TOTO, YTO COCTOSIHUE YEIIOBEKA HE MOXKET ObITh KBATU(QHUIIUPO-
BaHO KaK 3HaHHE - €CJn Obl ATO OBUIO HE TaK, TO MOJ00HOE YTBEPIKACHHE IPO-
THBOpEUMIIO OBl camoMy cee, - peicTaBIgeT co00i psf yOeKAeHUH, KOTOpbIe
Oosee mpUeMIIEMBbI JJIsl YEJIOBEUECKOTO pasyMma, 4eM Kakue-noo npyrue. [1o
KpaifHell Mepe 3TO TO, BO UTO ST BEPIO, KOI/a 51 TOBOPIO O CBOECH COOCTBEHHOU
TIOJIBEP>KEHHOCTH OLITHOKAM.

Korna s roBopio 0 cBoei COOCTBEHHOH MOJBEPKEHHOCTH OIIHMOKAM, S BBI-
paxaro yOexxaeHHe - pa3yMHOe yOexieHre, 0e3yCIOBHO, BIIOJIHE MPUEMIIEMOe
st putocoCckux pasMBIIIICHUN, HO TeM HE MeHee, yoekaeHue. S He Mory
JI0Ka3aTh ero, Kak JlexapT, KOTopblii MPOBO3IIALIAN, YTO MOXET JI0Ka3aTh CBOE
COOCTBEHHOE CYILIECTBOBaHUE. S MmbITaNCs, U MHE 3TO He yaanock. EcTk kakoe-
TO BHYTPCHHEC IMPOTUBOPCYUC B IMOMNBITKAX J0Ka3aTb, YTO Thl MOXKCHIb OMIU-
0aTbCsi. AHATOTHYHBIM 00pa30M BHYTPEHHE NPOTHBOPEUUBBIM SIBJSIETCSI M TOT
(akT, 4yTO JJ0Ka3aTh ATO HEBO3MMKHO. TakuM 00pa3omM, s CHACTIMB, YTO MOTY
yOeIUTHCS B TOM, YTO B Ka4€CTBE YOCKICHUSI MOE YTBEPIKIICHUE SIBIISIETCS BEP-
HBIM.

D70 yTBEpIKACHHE UMEET BaKHbIE MociencTBus. M3 Hero ciemyer, 4To Ham
HEOOXOIMMO UMETh HEKOTOphIE YOeXKIEHHsI, KOTOPBIe BETH ObI HAC IO KHU3HH.
MBbI He MOXKEM I10J1araThCsl JIMIIb Ha pa3syM. PasyM uMeeT cBOM MOJIe3HbIE CTO-
POHBI, HO OH TaKX€ UMECT U OI'PpaHUYCHUA. Ecau Mb1 HacTanBaeM Ha TOM, 4YTO-
6])1 OCTaBaThbCd B rpaHUIIax pasyMa, TO Mbl HE CMOXEM CITPABUTLCA C MUPOM, B
KOTOPOM HBEeM. 11 Ha000pOT, yOSKICHHE B TOM, UTO ThI TOJIBEPKEH OIINOKAM,
MOXKET ITOMOYb HaM MPOABUHYTHCS JOCTATOYHO JANIEKO. JTO YOeXKICHUE MO-
JKET BECTH HAC I10 JKU3HH.

Taxkum o0pa3oM, Bbl Mpejiaraete HaM KM3HEHHYI0 ¢puiocopuio.

Ja. ®unocodus onycTuiaack 10 ypOBHS aKaJIeMHUUECKOH TUCUUILTHHBI, HO
OHa JIOJDKHA UTparh Oosiee BaXKHYIO poJib. MBI He MOXKEM KHTh 0e3 Habopa
000CHOBaHHBIX yOexIeHUN. Bompoc 3akimrodaeTcsi B TOM, MOYKEM JIK MbI UMETh
Habop yOexIeHNi, OCHOBAaHHBIX Ha MPU3HAHUY TOTO, YTO OHHU SIBIISIOTCS OIIH-
6ounsiMu? S Bepro, 9TO -/1a, U B COOCTBEHHOM KU3HU 51 PYKOBOJICTBOBAJICS TEM,
YTO MOTy OImmubaThcs. MHE HE ymaBaioch TOOUTHCS ycliexa, Koraa s u3jarai
CBOHM HJIEH, U TIOJyYUTHh Ha 3TOM IIONPHINE NIMPOKOE MpU3HaHuEe. BoT mouemy
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sl CYMTAIO, YTO s HEYAABIIUHCS GHIocod.
Kak BbI NpyuLIn K Takoii pusiocopun?

Oto 651 gonruii myTh. Kak BBl 3HAeTe 1 HAXOAWICSA MO CHIIBHBIM BIMSHU-
em Kapia [Tonmepa - He TobKO 1OA BIUSIHUEM ero KHUTH OTKpBITOE 00IIecT-
BO, HO elie 00JIblIe o] BIusHUEM ero Gpuiocopun Hayku. 5 corarancs ¢ ero
uzeeit 0 TOM, YTO Hallle MOHMaHUe MUpPa BHYTPEHHE HECOBEPIICHHO. S OTHO-
CHJI 3TO HECOBEPIICHCTBO Ha CYET TOro (pakTa, 4TO Mbl CAMH HE TOJILKO SIBJISI-
€MCsI YaCThI0O MHPa, KOTOPHIH IBITaeMCS ITOHATH, HO M yYaCTBYEM B €r0 CO37a-
HUH.

Korna s 6611 cTyIeHTOM SKOHOMHKH, MHE Ka3aJI0Ch CTPAHHBIM, YTO KJIACCH-
YyecKasi JKOHOMHYECKasi TeOpHs, B 0COOCHHOCTH TEOPHUS COBEPIIEHHON KOHKY-
PEeHINH, JOIKHA OCHOBBIBAThCS HA TUIIOTE3€ COBEPIIIEHHOTO 3HAHUS. S ObLT HE
0COOEHHO CHJICH B MaTeMAaTHKe, TIOATOMY SI IPEATIOUE]I COMHEBATHCS B IIPEIIIO-
JIOKEHUSX, a He U3y4aTh yPaBHEHUS, OCHOBAHHBIE HA ATHUX MPEATIONOKCHHUSAX.
S pemrmit, YTO SKOHOMHUYECKAsk TEOPUSI OCHOBaHA Ha JIOKHBIX HPEATIONOKECHHU-
sx. Bot Tak s pa3pabora cBOI0 TEOpHIO PeIeKCHBHOCTH, KOTOPAsk MPU3HAET
JIBYCTOpPOHHEE B3aNMOJICHCTBHE MEXKAY MBIIIJICHHEM U PEaTbHOCTHIO.

Moe uccienoBaHue MPUBEIO MEHS OT JIOTHYECKOM MPOOIeMBI COOTHECEHHUS
Y mapajiokca JoKela yepes3 Teoputo TuioB beprpana Paccena u torudeckuit mo-
3UTHUBU3M K TEOPHH PePICKCHBHOCTH.

Mo:xeTe Ji Bbl MOSICHUTD, YTO Takoe '"'mapagokc jrxena'?

Hpesuuii kpurckuii punocod, dnnmennn, ckazan: "Kpursaae Bcern anryT".
3Ot0 yTBepKACHNE OBIIIO OBI BEPHBIM, €CIIN OBl KPUTSHE IEHCTBUTENFHO BCETIa
Jrand, HO 3To He Tak. CieoBaTeNbHO, 3asBlIeHue ObIIO JOXKHBIM. [lapamgoke
BO3HHK U3 TOro (hakTa, YTo DIMMEHHU/ TOCTPOUII YTBEP)KACHHE Ha COOTHECE-
HUH. S TIBITAJICS BBIBECTH CBOIO TEOPHIO PE(IEKCHBHOCTH U3 UIEH COOTHECE-
HU, KOTOpast AaeT Hadajlo JIOTUYeCKON HEeONpeaeneHHOCTH. S yTBepIKaall, 4To
JIOTMYECKasi HEONPEeIeICHHOCTh CBsI3aHa CO CIIy4alfHOW HEONpeIeIeHHOCTHIO,
MIOCKOJIbKY YYaCTHUKH JSHCTBYIOT Ha OCHOBE HECOBEPILIEHHOTO 3HaHUS U (Hop-
MUPYIOT X0 COOBITHH. S He yBepeH, Hy)KHO JIM MHE eIlle 3TO COOTHECCHHE,
YTOOBI ONPABABIBATh KOHLENIUIO pe(IeKCHBHOCTH. S MOTepsuI TpU Toja - ¢
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1963-ro o 1966-ii - 3aHNMAasICh DTHM.
YT10 B 3TOM CJI0KHOI0?

B mompITKax m0Ka3aTh BHyTPEHHEE HECOBEPIICHCTBO HAIIETO MTOHMMAHUS
€CTh HeKHil mapanokc. VIHoTa 51 9yBCTBYIO, YTO MOZOIIEN JOBOJIHHO OIHM3KO K
3TOMY, HO 5 BCETJIa 3ayTHIBAJICA B CIUIETEHHOI MHOW mayTuHe. S He 3Har0, ObI-
JIO JIA 3TO TIOTOMY, YTO S IBITAJICS PEIINTh HEPEATBHYIO 3aJady, WIN IIOTOMY,
YTO s ObLI HEBO3MOXKHBIM (HI0CO(OM, -BEPOITHO, U TO U Jpyroe. BeposiTHo,
HEOOXOIMMO TPH rojia paboTaTh B IOTE JIMIA IS TOTO, YTOOBI Pa3BUTH BEPY B
TO, YTO W THI OABEpKeH omuOkaM. Ho ecnu BBI cTaHeTe IyMarb 00 3TOM, TO
COTJIACUTECH C TEM, YTO MBICIIIINN YIaCTHUK HE MOXXET OCHOBBIBATh CBOH pe-
IICHUS Ha 3HAHWH, HE TIOTPATUB Ha €ro MOJIYYCHHE TPEX JIeT.

3HaHUe OTHOCUTCS K (pakTam, a pelleHns] y4aCcTHUKOB K (DakTaM He OTHO-
CATCS, OHM OTHOCSITCSl K 4YeMY-TO B OyayIlieM, K TOMy MOMEHTY, Korna (akTbl
OyIyT BKIIFOUaTh B ce0sl TAK)KE U PelIeHUs yuyacTHUKOB. [locie Toro kak Bbl cO-
IJTACUTECH C ITHM, BBI JOJDKHBI OCO3HATH, YTO PEIICHHUS YYaCTHUKOB M Peajb-
HOE COCTOSIHHE Jie]l He MOTYT OBITh WICHTUYHBIMH, HO OHHM TaKXXe HE MOTYT
OBbITh HE3aBUCHUMBIMH JIPYT OT JIpyTa.

BsanmooTHoMmenue 3xeck 6oiee ciaokHoe. C OMHONM CTOPOHEBI, PEaTbHOCTh
OTpa’kaeTCsl B MBIIUICHHH JIFONEH - 51 Ha3bIBAal0 3TO KOTHUTHUBHOW (QyHKIHEH
MBIIIUIEHUS; C IPYTOM CTOPOHBI, HA PEAIbHOCTD BIUSIOT TAaKXKE U PEIICHHS JIFO-
JIeid -5l Ha3bIBalO ATO (PYHKIMEH YyYaCTHUKOB WK 3(GPEKTOM MPUCYTCTBHS. Bbl
MOXKETE 3aMETHTh, YTO 3TH (DYHKIMU UMEIOT MPOTHUBOIIOIOKHbBIE HATPABICHHUSI.
Ha o4eHp y3KOM yYacTKe OHH MEPEKPBIBAIOTCS: JIIOIU TyMaOT O COOBITHX, HAa
KOTOpBIE BIUAIOT MX pemeHnd. CTPyKTypa 3THX COOBITHH OTIMYAaeTCs OT
CTPYKTYpPBI COOBITHH, N3y4aeMBbIX €CTECTBEHHBIMU HAayKaMH; M JyMaTb O HUX
He0o0xomuMo HHBIM 00pa3oM. S Ha3bIBarO 3TH COOBITUS Pe(IICKCHBHBIMHU.

B uem ke oTiimumne?

EcrecTBeHHbBIE HAYKH UMEIOT JIEJIO C COOBITUSIMU, KOTOPBIE TIPOUCXO/IST He-
3aBUCHMO OT TOTO, YTO O HUX AYMAIOT; CJIEIOBATEIbHO, OHH MOTYT PaCCMaTpH-
BaTh COOBITHS KaK ITOCIIEOBATENbHOCTh (akToB. Korma coOBITHA BKIIOYAIOT
MBICJISIIINX YYaCTHUKOB, MPUYNHHO-CIIC/ICTBEHHASI CBS3b HE BEIET HAIPSIMYIO
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OT OAHOTO Habopa (HaKToOB K JPYyTroMy; MOCKOIbKY 3/IeCh HAYMHAET UIPATh OIl-
PEIEICHHYIO POJIb MBIIIJICHUE YYaCTHUKOB. DTa CBS3b UAET OT (haKTOB K BOC-
MIPYSITHIO, OT BOCIIPUATHUSA K PEIISHUSM U OT PEIICHUH K ClieAytoeMy Habopy
(axToB. BceM mpUpOIHBIM SIBJICHUSM MPUCYIA TaKKe MpsMasi CB3b MEXKAY
ofHUM HabopoM (dakToB U aApyrum. Ho Henb3s ocTaBuTh Oe3 BHUMaHHs U 60-
Jiee B3auMOO0OYCIIOBIEHHYIO CBsI3b, HE BHOCS HCKakeHui. MckakeHrneM MOXXHO
npeHebpeys, Korja MBIIIJICHHE YYaCTHUKOB OJIM3KO K PealbHOCTH; OHO CTAaHO-
BUTCA 3HAYUTECIBHBIM, KOIJIa BOCIIPUATHUE U PE€AJIbHOCTD JAaJICKU APYT OT Apyra.

ITouemMy oHM MOTYT OBITH AaJIeKH APYT OT Apyra?

INockonbKy KOrHUTHBHAS PyHKIUS U (AKT IPUCYTCTBHUS MOTYT B3aUMOJIEH-
CTBOBATh JAPYyT ¢ Apyrom. Korma 310 mpomcxXomuT, TO KaK B MBIIUIEHUH y4acT-
HUKOB, TaK U B PEAIbHOM COCTOSTHHH J€J BOZHUKAET JIEMEHT HEOIPEIEIeHHO-
CTH. YIUBHUTEIHHO, HACKOIBKO OHU MOTYT OBITH HECOTTIACOBAHHBIMH.

Bce 3T0 3ByuMT /1151 MEHSI CJIMIIKOM adcTpakTHO. MosKeTe Jiu BbI IPU-
BeCTH KaKOii-HMOY1b mpumep?

Bosbmem npocToii ciydaii: kto-To Bitoomnsercs. Ha gayBcTBa gpyroro gemno-
BEKa 10 OTHOLICHHIO K BaM B 3HAYUTEILHOM CTETIEHH BIMSIOT HA BAIIH COOCT-
BEHHBIC UyBCTBa U JCHUCTBHUS, 33 UCKIIOUCHUEM PEIIKMX CIIydacB, Kak c JlaHTte
u bearpude, Korna oguH HE 3HAJ O YyBCTBaX Apyroi. JIIoOUT oHa MEHS WK HE
mo6uT? 31€Ch CYImIeCTBYET MIEMEHT HEONPEACTICHHOCTH, KOTOPBIA OTCYTCTBO-
BaJI ObI, eciit ObI 3T0 OBLT Bompoc 3HaHUA. Ho 3T0 BOmpoc B3amMoneicTBus u
B3aUMOCBSI3H 3MOLUH, KOTOPBIE MOTYT NPUBECTH K IIMPOKOMY CIEKTPY PE3yIib-
TaTOB, HEKOTOPHIE U3 KOTOPBIX YCTOMYMBEI, @ HEKOTOpHIE - HeT. Koria BbI BIF0O-
JsieTech, MPOUCXOAT CTpaHHbIe Bemu. CTpaHHO OBLIO OBI OTHOCHTHCA K JIFO0-
BU KaK K (paKTy, HE 3aBUCAILIEMY OT yOEXKICHNH YIaCTHUKOB.

IT0 I0CTATOYHO ONpeEIeJIEHHO.

PednexcnBHas mpuposa 4eI0BEUECKUX B3aMMOOTHOIICHUH CTONb OYEBUA-
Ha, YTO HANpPAIIMBACTCS BOMPOC: MOYEMY pPe(ICKCHBHOCTh HE ObIa JOIKHBIM
o0pazom npusHaHa panee? [louemy, HampuMep, SKOHOMUYECKasi TEOPUS CO3HA-
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TENFHO UTHOPUPYET ee?
M xakxoB oTBeT?

Ee HEeBO3MOXHO IPUMHUPHUTD € LEIIMHU aHAIUTUUECKON HAyKH, 3aJ1auei KO-
TOpPOW SIBIIAETCS MPEJOCTABICHUE OMPENEICHHBIX MPEACKa3aHuid B 00bsICHe-
Huil. PehiekcHBHOCTE BCe YCIOKHAET, BHOCS AJIEMEHT HEONPEAEICHHOCTH.

Ioxkanyiicra, noscHuTe.

3t0 moTpedoBao OBl YTO-TO MPEANPHUHSTE. S NOIKEH 00paTUTHCS K Upe3-
BBIYAMHO 3JIEFAaHTHOM MOZAENU aHAJIMTUYECKOM HayKu, mpencTtasBieHHoM [lom-
nepom. OTa MOJIENb COCTOUT U3 TPEX BHUIOB YTBEPXKJICHUI: KOHKPETHBIE TIep-
BOHAJAJIbHbBIEC YCIIOBHS, KOHKPETHBIE KOHEUHBIE YCIIOBUS U YHUBEPCAIBHO MPH-
MeHHMEBIe 0000MIeHNs. DTH TPH BUA YTBEPKIACHUH MOTYT OBITH CKOMOWHHUPO-
BaHBI TAKOKE TpeMsI criocobaMu: 0000IICHNS B COUYSTAaHNH C TIEPBOHAYATBHBIMA
YCIIOBUSIMH JIAI0T IPOTHO3BI; B COYETAHNH C KOHEUHBIMH YCIIOBHAMH OHHU JIAIOT
OOBSICHEHUSI; COUCTaHHE KOHKPETHBIX MEPBOHAYANIBHBIX YCIOBHH C KOHKPET-
HBIMH KOHEYHBIMHU YCIIOBUSIMU SIBIISIETCSI HCIBITAHUEM 00001IeHuid. [l Toro
9TOOBI UCTIBITaHNE OBIIIO BO3MOKHBIM, 0000IICHHS TOJKHEI OBITh HEOTpaHUYEe-
HBI BO BPEMCHU.

MHe HpaBuTCs npocToTa 310l Mozenu. [lonnep ucnonp3oBan ee A TOTO,
9TOOBI pa3pemnTh IpoOIeMy HHAYKITUH, TO €CTh JBIKEHHS OT YaCTHOTO K 00-
memy. OH Mmokasai, 4To HaydHbII METOJ HE HYXKIaeTCsl B WHIYKTUBHOM JIOTH-
Ke: BMECTO 3TOTO OH MOXKET ONUPATHCS Ha UCTIbITaHKe. JINIIb Te TeOpuH, KOTO-
pBIE MOTYT OBITh HCIIBITAHbI HA TPAKTUKE, CUUTAIOTCS HAyIHBIMH.

51 Xouy MCTIONIB30BaTh 3TY MOAENb AJIsl TOTO, YTOOB! OKA3aTh, YTO pedek-
CHBHOCTB IIPEBpAIIAET BCE 3TO B Xaoc. Ecnu pedekcuBHOE B3anMOIECHCTBHE
MOKET U3MEHSATh KaK OTHOIIEHHS YIaCTHUKOB, TAK U PEATbHOE COCTOSHHE JIEl,
TO HEOTpaHMYEHHBIE BO BpEMEHH 0000IIIEeHHSI BOOOIIE HE MOTYT OBITh HCIIBITA-
HBI. TO, YTO MPOUCXOAUT OAHAXKIBI, HE MOXKET IIOBTOPUTHCS IPH MOBTOPECHUU
9KCTIEPUMEHTA, U BCA MPEKpac

Hasl KOHCTpYKuus pymutcs. Hugero ynuButensHoro! Mozaens, Ha KOTOpOit
OHa OCHOBAaHa, 6a3MPyeTCsl Ha HEBBICKA3aHHOM MPEIMON0XKEHUH O IETCPMUHH-
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POBaHHOCTH BCEJICHHOW. EciM ABIEHNS HE TOMYMHAIOTCS HEOTPAHUIEHHBIM BO
BPEMEHU U YHUBEPCAIbHO ACUCTBYIOIIMM 3aKOHAM, TO KaK MOYKHO HCIIOJIb30-
BaTh 3TH 3aKOHBI JJIS IOCTPOEHHSI MPOTHO30B M OOBSICHEHUIT?

Kakum oﬁpasoM Ballla Teopusi peq)J'leKCl/lBHOCTI/l CBfI3aHA C reii3eH-
6epr03c1mM NMPUHIMIIOM HEONMPEACTCHHOCTH B KBaHTOBOM ([m3mce? He-
KOTOPbI€ KPUTUKMU YTBEPKIAKT, YTO Ballla TEOpPpUHA pe(l)J'[eKCl/lBHOCTl/I
€CTh HE YTO MHOE€, KaK aJanTaiuus 3TOoro npuHiuIia.

HeonpeneneHHOCTh, 0 KOTOPOH S TOBOPIO, - HHOTO poaa. OHa BIMSET HE
TOJIBKO HAa W3yYaeMyl0 MaTepHIo, HO M Ha TEOPUH, KOTOPbIE K HEH OTHOCSTCS.
Ieit3enOepr ycTaHOBWII IPUHIIUIT HEOTIPEIEIEHHOCTH, ¥, OCHOBBIBASICH HA ATOM
NPUHIIKIIE, KBAHTOBAsK (PU3MKA CMOIVIA MOPOJUTH CTATUCTUYECKUE 0000IeH S,
KOTOpPBIE MPEICTABISUIA OTPOMHBIE BOSMOXKHOCTH B OTHOIIECHHH IPOTHO3HPO-
BaHUS M 00bACHEHH. [IpHHINT HEONPeneNeHHOCTH YTBEPKAALT, UYT0 HalIII0-
JICHHE 32 SIBICHUSMU KBAaHTOBON (DM3UKH BIHSET HA ATH sBIEeHU. Ho mpuHIHI
HEOIPEICICHHOCTH KaK TAaKOBOW WM Jro0ast apyrasi TEOpHs, MPeUIoKeHHAS
KBaHTOBBIMHU (DU3UKAMH, HE BIIMSET Ha KBAaHTOBbIC SIBJICHUS. Bce 3TH sIBIeHUS
MIPENICTABIISIIOT COOOM HAIEKHBIA KPUTEPUN OIICHKH JCHCTBEHHOCTH TEOPHUH.

[Ipeanonoxxum Tenepsp, UTo 5 MpeaIarar TeOpHIo, KOTOpasi MpecKa3bIBaeT
noseneHne GpoHaoBOro phiHKa. be3ycIoBHO, OHA MOBJIHSET HA TIOBeaeHUe (DOH-
JIOBOTO PBIHKA. DTO CO3/1aeT HEOMPEAEICHHOCTh, OTIIMYHYIO OT TOH, C KOTOPOH
Mbl CTaJIKHBAINCHh B 00JIaCTH KBaHTOBOW (u3uku. OHa BIHMSET HA KPUTEPHH,
COITIACHO KOTOPHIM OIIEHUBAIOTCA MCTUHHOCTH YTBEP)KICHUN WM JEHCTBEH-
HOCTBH TEOPHH.

He xoTuTe JiM BbI CKa3aTh, YTO HAa (DOH/I0BOM PBHIHKE BepHasi TeOpHs
MOJKET 0Ka3aThCsl HeBEPHOIi, 2 HeBepHasi TeOpHs - BepHOii?

51 xouy cka3arh Aaxke Oombire. S yTBepxkar0, YTO HEOOXOAUMO MEPECMOT-
peTh OOIIEIPUHATOE MPEACTABICHNE 00 UCTUHHOCTH. MHE KaXkeTcs, YTO HaM
HEO0OXOMMO HEUuTO OolIbllee, YeM ABE KaTETOPHH - HICTHHHO | JIOXKHO. Jlornye-
CKHE TIO3UTHUBUCTHI NMPOBO3IIACHIIN, YTO YTBEPXKICHHUS, HE SBIAIOIIUECS HC-
THHHBIMH WJIN JIO)KHBIMH, JINIIEHBI CMbICTA. 5] IIyOOKO HE COIIACeH ¢ HUMH.
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Teopuu, KOTOpBIE MOTYT IMOBIUATH HA CyOBEKT MCCIIEIOBAHHS, K KOTOPOMY OHU
OTHOCSITCS. SIBISIIOTCS JaJieK0 He OeccMbICIeHHbIMH. OHM MOTYT M3MEHHTh
Mup. OHH UTPAIOT TAaKyIO K€ aKTHBHYIO POJIb, KOTOPYIO HTPAeT MBIILUICHHE,
KOTJIa BIIMSIET Ha peasbHOCTh. HaM HE0OX0qMMO CKOPPEKTHPOBATh HAIIE TTOHS-
THE UCTUHHOCTH M IPUHUMATh BO BHUMAaHHUE U STH BIUSHHSA.

S mpeuiararo TpU KaTeropuy - UICTUHHO, JIOKHO U pedieKCHBHO. VICTHHHO-
CTHYIO IICHHOCTh Pe(ICKCHBHBIX YTBEPXKACHHH OINPEJCIUTh HEBO3MOXHO.
MOoHO HaliTu U Apyrue yTBEPXKACHUS C HEONPEAECIUMON NICTUHHOCTHON LIEH-
HOCTBIO, HO 0€3 HUX MOXKHO 000HTHCh. MBI HE MOXeM 000#THCEH O6e3 pediiek-
CUBHBIX yTBepkJeHuWil. EnBa nu crnemyer momuepkuBarh (DyHAaMEHTAILHOE
3HaUeHHe ITOTo Mpeioxkennsa. Her auyero 6osee pyHIaMEHTaIBHOTO IS Ha-
IIETO MBIIUICHHS, YeM Hallla KOHIETIHUA HCTHHHOCTH.

9To 10BOJILHO CHJILHOE 3asiBJIEHHE.

S1 HEKOT/Ia He W3J1arai dTOro B TaKOH onpeneneHnoi popme. MHe uaTEpec-
HO, BBIIEPIKaT JIM MOM YTBEPKIEHHS KPUTHUECKYIO OILCHKY.

Ipenmnonoxum, uro BoIgep:kat. Uto Toraa?

3areM HaM HEOOXOAMMO TIIATEIBHO MEPECMOTPETh B3MIAA Ha Mup. I1o3-
BOJIBTE MHE MPUBECTH HEOONMbIION mpumep. Celdac MUPOKO pacipoCTPaHEHO
yOeKaeHHe, Y9TO PHIHKU SIBISIFOTCS COBEpIICHHBIMH. OHO OCHOBaHO Ha TOM
(axTe, 9TO TOCYAAPCTBEHHOE PETYINPOBAHIE HE CMOTIIO BBITIOIHUTD CBOCH 3a-
naun. Eciay BBl BBOIUTE TPETHIO KaTETOPHIO HCTHHHOCTH - PE(DIEKCUBHOCTS, -
TO CTAaHOBUTCS OYEBUIHBIM, UTO HEy/laya PETYIHPOBAHMS HE O3HA4YaeT, OyATo
CBOOOIHBIE PBIHKHU JICHCTBUTENILHO ABIAIOTCS coBepIieHHbIMU. Hao0opoT, 1 To
1 APYTO€ COACPKUT OIMIMOKY, M BBIOOP MEXITYy HUMHU OyAeT pe]IeKCHBHBIM.

JJ1s OLIEHKM MCTUHHOCTH PEQIICKCUBHBIX YTBEP)KACHUH HE XBAaTaeT 00BEK-
TUBHBIX KpuTepreB. OneHKa UX HCTHHHOCTH SIBIISETCS JOCTaTOYHO HEOIpee-
seHHoi. TeM He MeHee OHM JAJIEKO HE JIMIIEHBI CMBICIA. MBI HE MOXEM 000ii-
TUCH 0€3 HUX, NMesI €0 C MHPOM, B KOTOPOM MBI skuBeM. OHU Takke He sIB-
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JSIFOTCSL TIPOCTHIM NACCUBHBIM OTPa)KEHHEM 3TOTO MHUPA; peduieKCHBHBbIEC YT-
BEP>KACHUS aKTUBHO CTPOAT HaIl MUP. be3ycioBHO, cymiecTByeT peaJbHOCTh U
3a IpejeaMy HaIllero MBIIUICHUS. DTy peallbHOCTh MBIl HE MOXKEM MTOJYNHHUTD
cBoeli Boine. Harre MplnuieHne, HalM yTBEP)KIACHUS HAXOAATCS BHYTPH 3TOH
peaIbHOCTH, OHU COCTABIIAOT €€ 4acTh. HeKoTopbIM 00pa3oM MBI CTallid BOOO-
pakatb, OyATO MHUp M HAIllM IPEICTaBICHUS O HEM OTIEJIEHBI APYT OT ApyTa,
XOTA M cXOAHBL [loaToMy KaxkeTcs, YTO MeXIy HUIMH MOXHO YCTaHOBHUTH CO-
OTBETCTBHE B T€X CIy4asx, KOTJja HAIlld MBICIH OTPaXKaroT (akThl. DTO Ipea-
CTaBJICHHE JIOKHO M BBOIUT B 3a0myxaeHre. OHO MOXET ObITh IpUEMIIEMBIM
JUIS HayvyHOTO METO/a M aKCHOMAaTHYECKHX CHCTEM, TaKHX, KaK MaTeMaTHKa
WM JIOTHKA, HO HE JJIS HAC, )KUBYIIUX M MBICIIAIINX YETIOBEUECKUX CYIIECTB.

K YEeMY 3TO NPUBOAUT TAKYIO OﬁllleCTBeHHle HaYKYy, KakK IKOHOMHUKA?

[Momnep yTBep aa, 4TO OJHU U TE )KE METOJIBI K KPUTEPHUH MOT'YT UCIIOJb-
30BaThCs KaK B OOLIECTBEHHBIX, TAK U B €CTECTBEHHBIX Haykax. OH Ha3bIBall
9TO JOKTPUHOM €IUHCTBA HAYYHOTO METOJa. Y MEHsI €CTh HEKOTOpPbIe COMHE-
HHSI OTHOCHUTEJIbHO MCTHHHOCTH 3TOW JOKTPHHBL S BBIpa3uil UX B 3ariaBUu
cBoeil kHUTH Anxumus (uHAHCOB. S yTBeprKaal, 4TO BhIpakeHHe "0OIiecT-
BEHHbIC HayKu" - JioxkHas MeTadopa u pedieKCUBHbIE COOBITHS HEBO3MOXHO
HH OOBSICHSITh, HU TPENICKA3aTh 110 YHUBEPCAILHO PUMEHUMBIM 3aKOHAM.

Ceifuac s cUMTal0, YTO 3alllell CIUIIKOM Janeko. K coluaibHbIM SBICHUSAM
MOXKHO TPHUMEHSITh METO/bl U KPUTEPUH ECTECTBEHHBIX HAyK, © OHU MOTYT
NPUHOCHUTH LIEHHBIC PE3yJIbTaThl B ONPENENICHHBIX PaMKaxX WM rpanunax. Ho
MbI JJOJDKHBI TIOMHHUTb, YTO B 3TH IPAHMIBI HE BXOJHUT Pe(PICKCUBHOCTh. JKO-
HOMHYECKasi TEOPHsI, HAIIPMeEDP, BEPHA B KAYECTBE FMIIOTETUYECKON KOHCTPYK-
L[1H, B KOTOPOH peduiekCHBHOCTh OTCYTCTBYeT. Kora Mbl IpUMeEHsIeM 3KOHO-
MHYECKHE TEOPUH K PEaJIbHOMY MHUPY, TO MOXKEM IOJIY4YUTh UCKOKEHHYIO Kap-
THUHY DTO 0COOEHHO 3aMETHO Ha (PMHAHCOBBIX PaHKax, rie pedueKCMBHOCTH
UTpaeT BaXHYIO pOJb. T€OpHH palMOHATIBHBIX OXHAAHHH U 3P(PEKTHBHBIX
PBIHKOB SIBJISIFOTCS ITyOOKO HEBEPHBIMH.

DKkoHOMHYECKasi TeOpHsl TbITaeTcs UMUTHPOBarh (usuky. [Tocnenosarenu
KJIACCHYECKOW ILIKOJIbI UCIOJb30BaN (Hu3uKy HboTOHA B KauecTBe MOJEINH,
3a0bIBast, 4T0 HBIOTOH moTepsit 1enoe cocTosHue mocie kpaxa HOxHo-Mop-
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CKOIl KOMITaHUK*. EHHHCTBGHHBIﬁ IMyThb, KOTOPBIM OHHU MOIJIM UMHUTHUPOBATH
¢usuky HeroToHa, 3aKITI04ajICsS B TOM 4TOOBI BOOOIIEC yOpaTh pe(lIeKCHBHOCTh
13 mpeaMera uccienopanuii. OTCoa BOSHUKIIO IPEATIONOKEHNUE O COBEPIICH-
HOM 3HAHHHU, KOTOPOE OBIJIO MO3KEe 3aMEHEHO IPEANION0KEHHUEM O COBEPIICH-
Hoi uHpopmaruu. Hakonen, Jlafionen Po6outc, moit npodeccop B Jlonmon-
CKOH IIKOJIE SKOHOMHUKH, HaIlled YyAeCHYI0 OTroBOpKY. OH cKa3all, 9To SKOHO-
MHKa HC 3aHUMACTCA HU CPEACTBAMU, HU pE3yJbTaTaMu, a JIUIIb COOTHOIICHHU-
AMA MEXKIY HUMU. NuapIMu CJIOBaMH, KaK Cp€ACTBa, TaK U PE3YJIbTAThl JOJ>KHBI
MIPUHUMATHCS KaK JaHHOE. DTO ObLIT METONOJIOTUYECKUN TPIOK, HAPABICHHBIN
Ha TO, 4TOOBI UCKIIIOYUTH JaXX€ BOBMOKHOCTb U3YyUYCHU pe(bHeKCI/IBHI)IX B3au-
MOJICHCTBUI.

ITomn nep aTaxkoBan Mapkcu3M U GppelANCTCKHUI TICHX0AHATN3 HA TOM OCHO-
BaHWU, YTO OTHU TCOPUH, KAK U MHOTHUC JPYTUC, MPOBO3IIAIIaIN ceos Hay4HbI-
MH, HO UX JIO)KHOCTb HC MOIJIa OBITH JlI0OKa3aHa IMyTeEM HCHBITaHHﬁ; cJIeaoBa-
TEJIbHO, UX MPETCH3UN ObLITH HEOOOCHOBAHHBIMH. S comamarcs ¢ 9THUM, HO 41
oWy emle Aajblne. S gymaro, 9To apryMeHT, KOTOPBIH OH MCIOIB30Bal IPO-
TUB MapKCHU3Ma, TaKKE€ OTHOCHUTCA K TaKUM MHOI'OYBaXa€MbIM TCOPHAM, KaK
TEOpHs COBEPIIEHHON KOHKYPEHIIHH, KOTOpasi MIPOBO3IIIAIIAET, YTO IPH OIpe-
JCJICHHBIX YCJIOBUAX HECOIPAaHUYCHHOC CIICJO0OBAHUC JIMYHBIM MHTEpECaM BCICT
K HauboJee apdekTHBHOMY pacnpenesieHHI0 pecypcoB. S He xouy paspyiarb
OKOHOMMUKY; s AyMaro, 4YTO 3TO OYCHb JJICTaHTHAasA TCOPETUUCCKASA KOHCTPYKI M.
S cTaBimio Moz BOIpOC €€ MPUMEHNUMOCTh K peaibHOM KU3HU; U 51 HE YBEpeH,
BBIACPKUT JIX OHA UCIIBITAHUE Ha (bl/IHaHCOBBIX PBIHKaX. bl moJjiararo, 4Tro ACs-
tenpHOCTh Quantum Fund cama mo cebe 10Ka3bIBaeT JOKHOCTh TEOPUH CITy-
YaHBIX OTyKIaHHUH.

YeMm BbI Npesiaraere ee 3aMeHUTh?

S nymaro, 9TO COITMATbHBIE HAYKH JTOBOJIEHO JKECTOKO TMOCTYIIMIIN C CyOBh-
€KTOM CBOHMX HCCJIEIOBAaHHUH, NBITAsCh WMUTHPOBAaTh €CTECTBEHHBIC HAYKH.
Ceifuac HacTajgo BpeMs OCBOOOIWTH COIMAIbHBIC HCCIICAOBAHHUSA OT CMHPH-
TEJIBHOM pyOaIIKy eCTeCTBEHHBIX HayK, 0COOEHHO B TO BPEMs, KaK €CTECTBEH-
HBIE HAYKH CaMH MIEPEKHUBAIOT PAIUKAIbHBIC H3MEHEHHUA. AHATUTHIECKYIO Ha-
YKy ONEpEeAnsIO B ONPEACICHHBIX 00NaCTIX N3ydeHHE KOMIIEKCHBIX SBICHUIL.

* @uHaHco8bIl Kpu3uc 803HUK 8 1820 2. nocrie moeo, kak KOXXHO-MOpCcKasi KOMaHus1
8bIKynuna HayuoHarsnbHbIl 0one BpumaHuu 6 06MeH Ha Mpago MopP2086sIuU C HXHbIMU
MOpsIMU. OMO 8bI38ar10 STUXOPa0OYHYIO CEKYIAYUI UX akyusmu. - [Mpum. nepes.
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AHanuTHdecKue HayKW OTpaHUYMBAIOTCA 3aKPBITBIMHA CUCTEMAMU; BOT IMTOUYEMY
OHM MOT'YT NPE€AOCTaBIATh ACTCPMUHUPOBAHHBIC PE3YJIbTATHI. CucreMsl uc-
CJICAOBaHUA N3YYatOT OTKPBITBIC, 9BOJTIOIUOHUPYIOIHUE CUCTEMBI; HC OXKUAACT-
Cs1, 4YTO OHU OyIyT aBaTh JETEPMHHUCTCKUE MPOTHO3BI Wi 00bsicHeHus1. Bee,
K Y€MYy CTPEMUTCA OTa o0acThb HayKH, - 3TO IOCTPOCHHUE MO)IeHCﬁ HJIM UMHTA-
oy pas3IMdHbIX CPITyaI.IPIﬁ, YTO CTAJI0O BO3MOKHBIM 6.]'[8.1“0)18,195{ Pa3BUTHIO KOM-
NbIOTEPHOMN TEXHOJIOTHH, WK MPEAJIOKEHNE HeUeTKUX procodcekux o6o01e-
HHﬁ, HE Taroninx BO3MOXKHOCTH IMTPEACKa3bIBATh C06I)ITI/I$[, KaK OITMCAaHHBIC MO-
nenu [lonmepa.

S monararo, 9TO 3TOT MOAXOA OOJbIIE TOTUTCS ISl U3yYEHHUsT OOIIECTBEH-
HBIX SIBJICHUM, 4eM aHaluTh4deckui moaxon. Host BHKy, 4TO Jgaxe B TEOPUH
OBOJIIOIHUU CUCTEM pasHUIla MEXKAY COIMUATIBHBIMHU U €CTCCTBCHHBIMU SABJICHU-
SAMHU eIle HEeJOCTaTOYHO YEeTKO OCO3HAeTCs. BONBIIMHCTBO KOMIBIOTEPHBIX
IIPOrpaMM MMEIOT AEJIO C IBOJIOLMEN NOonyisiuui. [ nu3ydenus B3auMonei-
CTBHSI MEX/Ty MBIIIJICHUEM U peaJbHOCTHIO HaM HE00XoIuMa MOZIeTh ""Moziene-
nocTpouTeneil", YbM MOJENIN B CBOIO OYepelb JOIKHBI COAEPIKATh "'MOJIEIeIo-
CTpoHTENH", MOJIEITH KOTOPBIX TaKKe JOJKHBI COZIEPKATh ""MOJENEIOCTPOUTE-
nu", U Tak 10 OeCckOHEUHOCTH. HackojbkO MHE M3BECTHO, ATO €Ile HE ObLIO
CIEJIaHO HU B OJIHOM MMMTALlMOHHOW Iporpamme. beckoHeuHOe MOpOKICHUE
MOJIETIEH JOJKHO OBITH IIe-TO MPEKPAIICHO, ECIIM MOJIENH NpeIHa3HAYCHbI IS
KaKoro-u00 MpakTHUeCKOro MCIONIb30BaHuA. B pesynsrare Moaenu He MOTYT
OTpaXkaTb PEalbHOCTh BO BCEH ee moiHoTe. TakuM 00pa3oM, 3TO elie OAWH
nyThb, Be;:[ynmﬁ K 3aKJIFIOYCHHUIO O TOM, YTO MBINUICHUIO YYAaCTHUKOB IMPUCYIIC
BHYTpPEHHEE HECOBEPIICHCTBO.

IIpeanonokuM, 4To si COINIANIYCh ¢ BAalIMMH aprymMeHTamMu. Kakum
00pa3oM Bamia Teopus pedIeKCHBHOCTH 00bSICHSIET U POTHO3UPYET X0
coObITHIT?

Omna sToro He nenaer. OHa Aake HE MPETEHAYET HA TO, YTOOBI CUMTATHCS
Hay4dHOH Teopuei. [IpuHiun HeonpeneneHHocTH [ eli3enbepra cBs3aH co CTa-
TUCTHYECKOH BepOSTHOCThIO. OH HE MOXKET OIPEIeTUTh HOBEACHUE OTHEIh-
HBIX YaCTHIl, HO OH CyMeJ JaTh OYCHb HAJSKHYIO OLIEHKY OINPEICICHHBIX BH-
JIOB MoBeeHns. HampoTuB, MeHs HHTEpeCyeT X0 KOHKPETHBIX cOObITHH. Benn
s - HHBECTOP, HO 5 CYNUTAIO0, YTO CTAaTHCTUYECKAas BEPOATHOCTh 3HAUMMA JINIIb
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B OTPaHMYCHHBIX IpE/eNax; BaXKHO 3HATh, YTO )K€ CIIYYUTCS B JaHHOM, KOH-
KpeTHOM ciiydae. B emre Oombliel cTereHu 3TO OTHOCUTCA K UCTOPHUYECCKUM
coOBITHAM. S HEe MOTy JeJaTh HaJeKHBIX IIPOrHO30B OTHOCHUTENIBHO MX XOAA.
Bce, 4to s Mory cienarb, - 3T0 cOpMYIUpOBaTh clieHapuil. S Mory 3arem
CPaBHHUTH PEAJbHBIN XOA COOBITHH C TMIOTETHYCCKUM. [10M00HBIC TUIOTE3BI
HE UMEIOT Hay4YHO! IIEeHHOCTH, HO OHH MOJIEe3HBI Ha IpakTuke. OHU perocTaB-
JIIIOT OCHOBY JUIsl IPUHATHS PELLEHUH B peaJIbHOM KU3HHU. S HE MOTY IpescKa-
3bIBaTh XOJ COOBITUI B COOTBETCTBHM C YHHBEPCATHLHO UCTUHHBIMU 00001IIe-
HUSIMH, HO 5 MOTy pa3paboTaTh OOIILyI0 MOAEIb, KOTOpas MO3BOJIUT MHE OXKH-
JIaTh OIPEIeNICHHBIX COOBITUH M KOPPEKTHUPOBATh MOU OXKHUIAHUSA M CBETE II0-
JIy4aeMoro OIIbITA.

HusiMu crioBamu, [eiizeHOepr chopMyIHpoBaI HAyYHYIO TCOPHIO HEOIpe-
JIEJIEHHOCTH, B TO BPEMs KaK MOSI MOZEJIb IIOMOTaeT UMETh JIEJI0 C HEOoNpeae-
JIECHHOCTBhIO HEHAay4YHBIM CIOCOOOM. DTO BakHOE pasnuuue. CorlacHO Hayd-
HBIM CTaHJapTaM Mog Teopus becrone3Ha. OHa He MPeIOCTaBIET HU IPOTHO-
30B, HU OOBSCHEHUH - HM JAETEPMHUHHPOBAHHOTO, HU BEPOATHOCTHOTO POAA.
IefizeHOepr ObLT yueHBIM, H3y4YaBIIUM (DU3MUECKHE SIBJICHUS, U €T0 TEOPHUS SB-
JIA€TCS HAayyHOW. S - JMIb MBICISIIMN y4aCTHUK, NBITAIOUIMICS OCO3HATH
MIPUPOAY YETIOBEKa, U MOSI TEOPHs ABIAETCS HeHaydyHOH. Tak U TOHKHO OBITH,
ITOCKOJIBKY 5 IOHUMAI0, YTO TIOJIOKEHHE MBICIISIIEr0 yYaCcTHHKA BeChbMa OTIINY-
HO OT TIOJIOXKEHHUS HayYHOTO HaOJromaTens.

N no3Tomy BBl Ha3BaJu Balmly KHMTY AJxumMus ¢puHancoB? Bbl cun-
TaeTe Ballly TEOPHIO aTXMMUel, a He HayKoii?

Ja. ATXuMUKH cienany O0NbITyI0 ONIHOKY, BITAsICh IPEeBpaIiaTh MPOCThIC
METAaJUIBI B 30JI0TO C ITOMOIIBIO 3aKiIMHaHUH. C XUMHUYECKHMH DJIEMEHTaMH aJl-
xuMust He paboTaeT. Ho oHa paboTaeT Ha (PMHAHCOBBIX PHIHKAX, TOCKOJIBKY 3a-
KJIMHAHMSL MOTYT MOBJIMATH HA PELISHUS JIIONEH, KOTopble GOpMHUPYIOT X0 CO-
OBITHH.

AJIXHUMHUSI HABOAUT HA MBICJIbL O HEKOTOpOro poaa BMeuliare/JbCTBe,
MaHUITYJAHAX, IPeBPAallleHUU BEIIECTB.
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CogepirenHo BepHO. Ha (hHHAHCOBBIX pBIHKAaX TEOPHH MOTYT HU3MEHSTH
(hakTHUECKHE COOBITHS, K KOTOPBIM OHHU OTHOCSTCs. Hanpumep, Teopus addek-
THUBHBIX PBIHKOB IMOpOAWJIA IHUPOKOC HCIOJB30BAHUEC IMPOU3BOAHBIX HECHHBIX
OyMmar, a OHH MOTYT B HEKOTOPBIX CIy4asx BBI3BIBAaTh KPHU3HC HA phIHKE. Ciy-
YHJIOCHh TaK, YTO s TBEPAO MPUBEPKCH MPABAC, U ITIOITOMY A HaCTaWBarO HA yT-
BEPKJICHUH, YTO COLlMAlIbHAsI HayKa SBIISETCS alXuMuel, a He Haykod. Hayka
HUMECT TBEPAYIO PECIIYTAIIUIO, U IIOOTOMY 3aABJIATH O TOM, YTO Bbl 3aHUMACTCCh
HayKOH, JIECTHO. DTO BOJIIEOHOE CIOBO, U yYECHbIE, 3aHUMAIOIIUeCs O0IecT-
BEHHBIMM HAayKaMH, MOT'YT TBOPUTb YyZleCca CUJION OHOIO 3TOTO CJIOBA.

51 He X041y, YTOOBI MOE 3asIBICHHE 3aXOMIIO CIMIIKOM JaleKo. YUYeHbIe, 3a-
HUMAKIIUECsa O6H1€CTB€HHBIMI/I HayKaMH, TOYHO TaK K€ 3aUMHTCPECCOBAHbLI B
CTPEMJICHUHN K UCTHUHE, KaK U YUCHBIC-CCTCCTBCHHUKU. Ho Y HUX €CTh BO3MOXK-
HOCTb TBOPHUTH 4yJi€ca, B KOTOpOﬁ B OOJIBIIIMHCTBE CJIy4acB OTKa3aHO YUYCHBIM-
ectecTBeHHUKaM. Jlyummunii crmocod u3bekarh 310yHOTPeOICHUN 3aKTF09aeTCs
B OCO3HAHHWU BO3MOXXHOCTH 3JI0yNOTpeOeHui. FIMEHHO 3TOT0 S MBITaNCS 10-
OUTHCs, yTBEPIKIast, uTo "00IIeCTBEHHAS HayKa" - 3TO JIOXKHAs MeTadopa, 1 Ha-
cTaMBas Ha TOM, YTO MO COOCTBEHHBIH IMOAXOJ] 0oJiee MOX0XK Ha aIXUMHUIO,
YeM Ha HayKy.

Ecau Bama Teopusi He NMpeaocTaB/isieT KAKUX-T1U00 00001IeHI, KO-
TOpbIe MOTYT OBITh HCIOJIb30BAHBI VISl MPEACKA3AHUI MJIH 00bICHEHU,
B UeM ke ee Mmojab3a?

OHa oTKpBIBaeT OOJBIIYI0 00IACTh HCCIIEOBAHHI - B3aMO/ICHICTBHE MEXK-
JIy MBILUICHHEM U PEabHOCTBIO. Sl JIMIIb OBEPXHOCTHO KOCHYJICS €€ M yXKe
MOJTYYHIT HEKOTOPbIE HHTEPECHBIE pe3yabTarhl. S canTaro 0cOOEHHO MHOT000e-
MIAIOIIUM Pa3IUuUe MEXAY COCTOSHHUSIMH, OTM3KUMU K PABHOBECHIO, H COCTO-
SIHUSIMH, JJaJISKUMHU OT paBHOBecHs. CyIIEeCTBYIOT CUTYyalllH, B KOTOPBIX BOC-
NPUSTHE U PEabHOCTh HE OYSHb JAJIEKH JPYT OT Jpyra, U ACHCTBYIOT CHJIbI,
cTpeMsIInecs cOMM3UTh UX eine 0oJbiie. 51 Ha3bIBar0 3TH COCTOSHUS COCTOSI-
HUSIMH, OJIM3KMMU K paBHOBecuio. CyIeCTBYIOT U HHbIE CUTYalluH, KOT/1a BOC-
NPUSTHE U PEaIbHOCTD JIOBOJIBHO JIAJIeKH APYT OT APYra v He CYILeCTBYeT TeH-
JEHIUN K UX COMMKEHNI0. S Ha3BIBAIO 3TH COCTOSIHUS COCTOSTHUSIMHY, TalICKU-
MH OT paBHOBecusl. CyIIecTByeT JjBa pojia HEPABHOBECHbBIX COCTOSIHHIM - CTaTH-
YeCKUil qucOajanc, Mpu KOTOPOM KaK JOMHHUPYIOIIAs TCOPHsS WIIA A0rMa, TaK
Y IOMHUHUPYIOILIHE COLMAJIbHBIC YCIOBHS )KECTKO (PUKCHPOBAaHBI, HO OHH JO-
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BOJIBHO JaJieKd APYT OT Jpyra; ¥ TUHAMHYECKHH qucOanaHCc, B KOTOPOM Kak
peasbHBIA MHp, TaK M B3[JISAAbI YUaCTHUKOB MEHSIOTCA TaK OBICTPO, UYTO OHU HE
MOTYT He OBbITh JaJeKU APYT OT Apyra.

ITo0 BO3BpallaeT HAC BHOBb K 0YeHb Ba)KHOMY BOIPOCY, HA KOTOPBIi
BbI He OTBeTHJIN paHee. [1e ObI BbI POBEJIU PAHUILY MEKAY Pa3TUYHbI-
MM COCTOSTHUSIMU?

Kak 51 y>xe ckasan paHblile, y MEHS €Ille HeT 4eTKOro oTBeTa. EcTh Bemrs, Ko-
TOPYIO S 3HAI0 HaBEpHSKA, - TPAHUIIA 3TA JOJDKHA OBITH CBSI3aHA C MOPAJIHHBI-
MH LEHHOCTSIMH, KOTOPBIMHU JIFOOM PYKOBOACTBYIOTCS B CBOMX ACHCTBHIIX. S
MIPOBOXY AHAJIOTHIO C BOIOM: MOMEHT, KOTJa OHA NMPEBPAIIAETCS B JE WIH B
map, ompeneNnsiercs JaBJIeHHEM U TeMIIepaTypoi. 31ech 3TO - BOIPOC IIEHHOC-
teit. [Ipobrema 3aKkm09aeTcss B TOM, YTO IIEHHOCTH HE MOTYT OBITh BBIPAXKCHBI
KOJIMYECTBEHHBIM 00pa3oM, Kak Temieparypa. [loatomy HaM HEOOXOAMMO HC-
KaTh KQUCCTBEHHBIC pa3iInyus. BOT TyT s HAYMHAIO COMHEBAThCA. YIUBHUTEIb-
HO, KaK MaJIo i 3HAI0 O HEHHOCTSX. S M3ydas SKOHOMHUKY, HO SKOHOMHYECKas
TeopHsi MPUHUMAET IIEHHOCTH Kak AaHHoe. 5 nzy4an puinocoduro, HO B OCHOB-
HOM TEOpPHIO TO3HAHUS U MpeHedperan 3Tukoi. HecMoTps Ha To 4TO y MEHA
CYIIECTBYET IOBOJBHO YETKOE IPEICTABICHUE O TOM, T/I€ TIPOXOJUT TPAHULIA, 5
HE YBEPEH, CMOT'Y JIH U3JIOKHTH 3TO.

IlonbiTaiiTech.

I'msast Ha TpaHMIy MEXIY CTaTHYECKHM IHCOATaHCOM M COCTOSHUSIMH,
ONM3KUME K paBHOBECHIO, 51 OBI CKa3al, 9YTO B CUTYAIUIX, OMIM3KUX K paBHOBE-
CHIO, JTIOIY OCO3HAIOT Pa3HHIY MKy MBIIIJICHHEM U PEalbHOCTBIO U IIPU3HA-
10T, YTO JTH JIBa SIBJICHUS HE BCETra COBNaAaroT. OHM TOTOBBI yYHTHCS HA OIIbI-
T€ ¥ MCIIOJB3YIOT CBOM CHJIBI Ha JOCTIDKEHHUE XKENaHWH. DTH YCHIUS HE Oal0T
UX MBIIIJICHUIO OTKJIOHHTBCS CIMIIKOM JaleKo OT peanbHOcTH. Hamportus, B
COCTOSHMM CTaTHYECKOro aucOalaHca JIIOAUW He OTIMYAOT CyOBbeKTUBHOE OT
OOBEKTHUBHOTO WJIM NMPUHUMAIOT JIOTMY 3a KOHEYHYIO HCTHUHY. MBI MOXKEM HC-
I0JIB30BATh B Ka4eCTBE PUMEPa aHUMU3M - BEPY B OYIIEBICHHOCTh IPUPOA-
HOTO MHpa, CYIIECTBOBABLIYIO Y NEPBOOBITHBIX JIFOACH, MIIM KOMMYHHUCTHYEC-
Kyto gormy OsiBmiero Coetckoro Coro3a.
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MHe TpyIHO BBIpaXaTh CBOM MBICIH, KOT/Ia MBI ITOJIXOMM K TPAHHUIIE TUHA-
MH4YecKoro aucOananca. Paznuume MexIy MBIIUIEHHEM U PEabHOCTBIO CTa-
HOBHTCSI HEUETKUM, HO Ha TOT Pa3, MOCKOIBbKY PEalbHOCTh CTAHOBUTCS CIIUIII-
KOM HeCTaOWMJIBHOHM, OHA yXe He TaK HaJe)XHa, KaK B COCTOSHUSAX, OIMM3KUX K
PaBHOBECHIO; HAIIPOTHUB, OHA CTAHOBUTCS OoOJiee MyTaIOMIed U B TO e BpeMs
0oJiee MOABEPKEHHON M3MEHEHHSIM. DTO TIPOUCXOAUT HE CaMo T0 cede: chucTe-
Ma [IEHHOCTEH Y9acTHUKOB TaK)Ke CTAHOBUTCSI MEHee yCToitunBoi. CyIiecTBy-
€T CaMOyCHJIMBAIOIIEeCs B3aNMO/ICHCTBHE MEXKAY IIEHHOCTSAMH, KOTOPBIMH Py-
KOBOJICTBYIOTCSI JIFOITH, U XOJIOM COOBITHH. Jlanbliie MbI y)Ke MHOTOE 3HaeM: Te-
Hepb MBI IMEEM JIEJI0 C TOCIIEA0BATEIbHOCTHIO MOIEMOB U CIIAJOB.

Bomnpoc 3akmodaeTcst B TOM, 4TO K€ OTJIMYaeT MPOIecC MOAbEMOB U Clia-
JIOB, BBIXOSIINI H3-110]] KOHTPOJIS, OT TOTO K€ PoIiecca, KOTOPBIH BIPYT pe3-
KO Tipekpariaetcs. Ha 3ToT Bompoc Jierde Aath OTBET C TOYKU 3peHUs (UHAH-
COBBIX PBIHKOB, Y€M B YHCTO abcTpakTHO#l (hopme. Ecii BbI BCIIOMHUTE MO
MIPUMEPBI, TO BBl OOHAPY)KUTE, YTO BO BCEX CIy4asx, KOIJa MPOLecC BHIXOAUT
W3-TI0JT KOHTPOJISI, CYIIECTBYET OIMOKA B JOMUHUPYIOUTUX IIEHHOCTIX. OOBIY-
Hasl OLIMOKA 3aKJII0YaeTCsl B TOM, YTO HEKasi, CUUTAIoNIasics QyHAaMeHTaIbHON
[IEHHOCTh OKa3bIBaeTCsl pe(UIeKCUBHBIM sBICHHEM. Tak ObUIO B ciaydae ¢ Oy-
MOM KOHIJIOMEPATOB:

JIFOIM TIOJIAralld, YTO pa3Mep JO0XO0B Ha aKIHIO ObLI YeM-TO HE3aBUCHMbIM
OT PBIHOYHOM CTOMMOCTH aKIiH. To jke caMoe MPOU3O0ILIO B cioydae ¢ OymoM
MEXIYHApOIHBIX 3aiMOB: OaHKHPHI TOJIATANM, YTO HCIIOJIB3yeMble UMH IS
OTIpeJIeNICHNs] TUIATeKECIIOCOOHOCTH CTPaH-I0KHUKOB JIOJTOBBIE PEUTHHTH
HE 3aBHCENU OT MX COOCTBEHHOM AEATENIFHOCTU B OOJACTU NMPEIOCTaBICHUS
3aiiMoB. Ho cymecTByeT U WHOW UCTOYHUK HECTaOMJIBHOCTH, O KOTOPOM sI He
ynomsinyi. Koraa monu [leiicTByror 6e3 GhyHIaMeHTalbHbIX [IEHHOCTEH, KoTia
OHH TPU3HAIOT, YTO PHIHKH SABJIIOTCA pe(IeKCHBHBIMU U OCHOBHAS TCHICHIIUS
JIEHCTBYET B UX MHTEpecax, TO PHIHKU Ha CAMOM JIeJie CTAHOBSITCS HECTaOUIIb-
HBIMHU. VIMEHHO 3TO ¥ IPOUCXOANT Ha BAIOTHBIX phIHKax. Kak s moxasan B An-
XUMHUH (UHAHCOB, CIEKYJISILUH, CICAYIONIIE 33 OCHOBHOM TeH/ACHIINEH, ena-
I0T CUCTEMY CBOOOJIHO ILTABAIOIIMX OOMEHHBIX KypCOB HECTaOWIILHOM, U He-
CTaOMIBHOCTh HaKaIUIMBAeTCA: YeM JOJbIIE OHAa CYIIECTBYET, TeM Ooyee He-
CTaOMIBHOM CTAaHOBUTCS BCSI CUCTEMA.

IIepexons oT GUHAHCOBBIX PHIHKOB K HCTOPHUYECKUM IIpoIieccaM B 00IIeM,
s TIOJDKEH CKa3aTh, YTO JJIS TOTO, YTOOBI OCTAaBaThCsA B COCTOSIHUH, OIH3KOM K
PaBHOBECHIO, JIFOMU JTOJDKHBI JJOTOBOPHUTHCSA O HEKOTOPHIX (yHAaMEHTAIBHBIX
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LIEHHOCTSX; OHM JIOJDKHBI BBIpaOoTaTh 00IIee MpeACTaBIeHHUE O TOM, YTO Bep-
HO, a - 4TO HeT. Eciii OHM TepsroT 3TO IpeAcTaBIeHHE U MO3BONIAIOT cebe py-
KOBOJICTBOBAaThCA JIMIIb COOOpPaKEHHMSIMU BBITOJBI, CUTyallUsi CTAHOBUTCS He-
cTaOMIIBHOM. S AyMaro, YTO 3TOT UCTOYHUK HECTAOMIIBHOCTH OCOOCHHO Ba)KEH
ceroziHsi. Bel Moxere BUIETh 3TO Ha ()OHAOBBIX PHIHKAX, IJe OOJBIIYIO YacTh
HUTPOKOB COCTABIIIOT OPTraHU3aIMHU-MHBECTOPHI, AyMaouie He 0 QyHIaMeH-
TaJBHBIX [IEHHOCTSX, a JINIIb O KOHEYHBIX pe3ynbTaTax CBoeH aesTeapbHoCcTH. 1
BBI BUAINTE OECKOHEUHYIO TOHKY, B KOTOPOH KaXKIBIi CTapaeTcs ONEpeanTh apy-
rux B 60pb0e 3a pe3ynbTar. TO MOOIIPSIET MOBEACHNE, OCHOBAaHHOE Ha CIIeN0-
BaHUU 32 OCHOBHOM TEHJCHIIMEH.

3TO TaKke OTHOCUTCA U K MOJIUTUIECKON CHCTEME, T/Ie TIOINTHKH PYKOBOI-
CTBYIOTCSI JIUIIb OAHHUM COOOpa’keHHEM - OBITh M30paHHBIMHU. Takoil moaxon
MTOJIPHIBAET CaMble OCHOBBI IEMOKPATHH, KaK MX TTOHUMAJIH OTIBI-OCHOBATEIH.
[IpencraBurenbHas AEMOKPATHs OCHOBaHA HA TOM, YTO KaHIUAATHI OTKPBITO
BBICKa3BIBAIOT CBOM B3IVIAJBI, a JIFOAW 3aTeM JenaioT BeIOop. Ho xorma momn
BBIJIBUTAIOT CBOM KaHAWAATYPbI, OHM CHa4aja U3y4aroT B3MIIsIbl H30HUpaTeseH,
a 3aTeM TOBOPAT TO, YTO, KaK UM KaXKeTcs, MOHpaBUTCA u3buparensim. Bo3Hu-
KaeT "KOpOTKOe 3aMbIKaHue'", M MPOoIlecC CTAaHOBUTCS HecTaOunbHbIM. Cutya-
LU yCYTYyONseTcs arpecCUBHOM TeJIepeKIaMoil.

TakuM o0pa3oM, BbI cUNTaeTe, YTO KAK CeroIHsIIIHee COCTOsIHUE (DOH-
JA0BOI0 PbIHKA, TAK M NMpoLecc BLIOOPOB SIBIASIOTCS XOPOUIMMH NpHMepa-
MM pedrieKCHBHOIO NMoBeaeHus1?

O6a 3TuX mporecca XapaKTepu3yITCs pacTyIell HeCTaOMIBHOCTBIO U Ha-
XOASATCS MO/ YTPO30i KpU3HUCa M0 OJJHOM M TOW e MPUYMHE: OHU CTPAJaloT OT
orcyTcTBUsl (DyHAAMEHTANBHBIX LeHHocTei. Ho mpobiema sexuT riyoxe, u
OHa BHJIHA HEBOOPYKEHHBIM IJIa30M: TEOpHUsi peIEKCHBHOCTH YTBEPIKIACT,
4TO BCe HAIK (yHIAMEHTAIbHbIC [IGHHOCTH COIEPIKAT OLIMOKY U IIPH OTIpeie-
JICHHBIX 00CTOATENECTBAX ITH OIIMOKU CTAHOBATCS OYEBHIHBIMHU. TeM He Me-
Hee (yHIaMEHTAIbHBIC IIEHHOCTH HEOOXOMUMBI JJISI COXPAHEHUS COCTOSHHIM,
ONHM3KUX K pPaBHOBECHIO. ECIIH MBI IPH3HAEM, YTO LIEHHOCTH SBJISIFOTCS IO CBO-
et mpuposie pedIeKCUBHBIMHU, U OTKKEMCSI OT BceX (yHIaMEHTalbHBIX IICH-
HOCTEH, MBI CellaeM CUTYaIuIo elle Ooyee HecTaOMWIbHON. Takum oOpazom,
CYIIECTBYeT HEKOE NMPOTHBOPEUHE B IMO3HMIMH, OCHOBAHHOH Ha COCTOSHUSX,

244



Omkpbimble u 3akpbimble obwecmesa

6mm3kux K paBHOBecuio. Ho ecnu BBI mogymaeTe 00 3TOM, TO 3TO BIIOJHE CO-
miacyercsi ¢ Moei teopueit peduiekcuBHocTu. Ecim Ob1 Onm3KHe K paBHOBEC-
HBIM COCTOSIHHS OBLTH CTa6I/IJ'IBHI)IMI/I, COCTOﬂHHﬁ, JaJICKUX OT paBHOBECHUs, HE
66110 Ob1 BoOOIIE. COCTOSIHUS, OJIM3KUE K PABHOBECHIO, JOJDKHBI OBITh HECTa-
OMJIbHBIMHU.

S1 3Toro He monumaro. Yro Bbl HMeeTe B Bl/lIly?

Yro kacaercsi GUHAHCOBBIX PBIHKOB, TO, €CJIM TEOPHs pe(IeKCUBHOCTH CTa-
HET 00IeNpU3HAHHON, PIHKH CTaHYT elle Ooiee pedieKkcuBHBIMU. S He SBIIS-
10Ch 0€30TOBOPOYHBIM HPUBEPIKEHIIEM KOHIICIIIMK OTHOCUTEIBHBIX Pe3yJibTa-
TOB. ] ynpaBisito cBouM (HOHIOM, OCHOBBIBAsICh Ha a0COJIIOTHBIX pe3ysibTarax
€ro AesATeNbHOCTH, U 5l CYMTAIO0, YTO ITO MPABUIIBHBIN coco0 m3MepeHus. S
JIyMaro, 4To (PMHAHCOBBIE PHIHKH OBLIH OBI O0Jiee CTaOMIBHBIMU, €CIIH OBI JIFO-
JIM TIOJIb30BAIUCH A0COJIOTHBIMH, @ HE OTHOCHUTEIBbHBIMH M3MEPUTEISMH JI0-
CTUTHYTBIX pe3yJbTaroB. Ho HEOOXOMMMO MPU3HATh, YTO LEIbI0 WHBECTHLINI
SIBJISIETCSI PE3YJIbTaT; CIEOBATENIbHO, UIMEET 3Ha4YCHHE, PACTYT aKIUU WU Ha-
JIal0T, a He cama (akTUuecKas CTOMMOCTh akuuil. Eciu Bce oTkasbiBaroTcs
NPUHUMATh BO BHUMaHKE (DaKTHYECKYIO CTOMMOCTh U HAUMHAIOT CTPEMHUTHCS K
OTHOCHUTENBHBIM Pe3yJbTaraM, PhIHOK CTAHOBUTCS HECTAOMJIBHBIM, U JIEHCTBO-
BaTh Ha HEM HYXXHO B COOTBETCTBUH C ATHM.

C Oosiee MUPOKOM TOYKH 3PEHHS S BHIKY B 3TOM CHUCTEMHYIO MpoOIeMy:
YTOOBI IMETh CTAOMIIBHYIO CHCTEMY, HEOOXOAMMO MMETh HEKOTOPHIE MOAAEP-
JKHUBAIOIUe ee (PyHIaMEHTaJIbHbIC [ICHHOCTH.

DTO BEpHO MO OTHOIICHUIO K PBIHKY, U 3TO elle 0ojee BEpHO MO OTHOIIIES-
HUIO K MONUTHKE. YTO NPOUCXOIUT, Kora GpyHJaMeHTalbHbIE IEHHOCTH COJep-
JKaT OIIMOKY WITH, YTO eIle XyXKe, JHOAU MPUXOSIT K YOSKICHUIO, 4TO Bce QyH-
JaMeHTaJIbHbIE IIEHHOCTH OIInO04YHbI? CHcTeMa CTAHOBUTCS HECTAOMILHOM,
OHa BXOJIUT B COCTOSIHME JMHAMHYecKoro nucbananca. [Ipobiema 3akiouaer-
Csl B TOM, 4TO, B COOTBETCTBHHU C MO Teopueil pedekcuBHOCTH, Bce (QyHaa-
MEHTaJIbHBIE YOSKIECHUS ONTMOOYHBI, TaK )K€ KaK OIMOOYHBI BCE YeIOBEUeC-
KHE NOCTpOeHusl. VX HeloCTaTKU CTAHOBSITCSl OYEBHU/IHBIMH JIUIIB TIPH OIIpe/ie-
JICHHBIX OOCTOSITENBCTBAX, U, ECIIH MOSI TEOpHs pe(pIEKCMBHOCTH CTaHET 001Ie-
NPU3HAHHOM, MOTEHIHANBHBIE HEIOCTATKU BCeX (yHIaMEHTAIbHBIX IEHHOC-
Tei cTaHyT O4eBMAHBIMH. Kak MOXKHO MOJIararbCsi Ha IIEHHOCTH, KOTOPbIE, KaK
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BBl CaMH IIOHHMaeTe, MOTYT OBITh JIOXKHBIMH? B 3TOM-TO U 3aKitodaeTcs mpo-
Ornema. Sl cunraro cocTosiHMs, OJM3KHE K PABHOBECHIO, BHICOKO JKEaTeNIbHBIMY,
U TEM HEe MeHee MOs Teopusi peIeKCMBHOCTH MOAPHIBAET Bepy B PyHIaMeH-
TaJIbHbIE LICHHOCTH.

Takum oﬁpasoM, BalIa Teopus pe(l)J'leKCHBHOCTl/l caMa sIBJISIETCH pe-
(l)J'IEKCﬂBHOﬁ. ITO MoOX0)Ke HA caMopa3oﬁnaqammeeCﬂ npopovYeCTBO.

CogepiieHHO BepHO. Teopust OABOIUT HAC K CIIeAYIOMIEH mpobieme: MOK-
HO JIM BOOOIIIE TIPUAEPKUBATHCS KAKIX-TO YOSKICHNH, 3Has1, YTO OHH OIIHO0Y-
HBI?

Ecthb Jin oTBeT?

JHa. Ecnu MbI comiamaeMcst ¢ TeM, 4TO Hallle IOHMMaHUe BHYTPEHHE HECO-
BEPIICHHO, TO, UCXO/ISl U3 3TOT0, MbI MOXEM MOCTPOHUTH HOBYIO CUCTEMY IEH-
HocTel. IMEHHO 3TO 51 M clienall, Korja cTaj yOex/eH B TOIBEPKEHHOCTH
OIITHOKaM.

IT0 CAMIIKOM a0CTPAKTHO 1151 MeHsl. MoKkeTe JIM BbI TOBOPHTDH KOH-
KpeTHee?

Ha. Eciiit BBey KOHIETIIIMH OTKPBITOTO U 3aKPBITOT0 00mecTBa. OTKpBITOE
00IIIeCTBO OCHOBAaHO Ha MPH3HAHUH TOTO, YTO MBI MOKEM OIINOATHCS, 3aKPbI-
TO€ OOIIECTBO - HA OTPULIAHUH 3TOH Haen. Eciin MBI Ha caMoM zene moaBepske-
HBI OIIMOKaM, TO OTKPBITOE OOIIECTBO MPEAIOYTHTENBHEE 3aKPHITOT0, B KOTO-
POM OTCyTCTBYeT cBOOOIa MBIIIICHHUA W BBIOOpa. [Ipobimema 3akimrodaercs B
TOM, 4TO 3Ty TOUKY 3PEHHS Pa3/ieNISAIOT JHIIb T€, KTO Ha ce0e UCIIBITAN THET 3a-
KPBITOTO OOIIECTBA MJIM 3MOILMOHAIBHO CHIIBHO K HeMy oTHocutcs. JIronu, mo
IIPaBy POXKICHUS MONB3YIOLIUECs OlaraMy OTKPBITOTO OOIIECTBA, HE MOTYT Ca-
MOCTOSITEBHO IPUITH K 3TOH UAEe.

HemaBHO y MeHs OBIT HHTEPECHBIH CITydaid, Kora s 00Cy>KAall 3TOT BOIPOC
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B IpyIIIe HHTEUIeKTyanoB Benukobputanuu. Kro-To ckazan:

"$1 HUKOTZA HE JyMaJ, 4TO KUBY B OTKPBITOM 00ImecTBe". DTO OrpOMHBIN
HEZOCTaTOK OTKPBITOro obmectBa. CBOOOAA - KaK BO3IYyX: €€ CUHTAIOT caMo
coboii pasymeronieiica. Ho oHa coBceM He moxoka Ha Bo3ayX. Eciu BBl He 11e-
HHTE €€, €CIIU BbI HE 3alllUIIAECTE €€, BBl MOKETE €€ MOTEPSTh.

Ho u ¢ uncTeiM BO31YXOM IMPOUCXOAUT TO K€ caMoe.

Brr npaBel. AHanmorus gaxe Ommke, 4eM s gymai. B oboux ciydasx Hac
BOJIHYeT OOIIEeCTBEHHBIN HHTEpec. 11 B 1r000M ciiydae KOHIENIUS OTKPBITOTO
o01ecTBa OCHOBaHA Ha IPU3HAHUK TOTO, YTO MBI MOKeM ommmnbarbes. [Tpooie-
Ma COCTOUT B TOM, KaK IPEBPATUTh ATO IpU3HAHKUE B (PyHIAMEHTAIBHYIO IICH-
HOCTB KaK TaKoBYI0. S pentwi 3Ty npoOieMy, i pelieHne MEHS YIOBIETBOPSIET,
HO sl HE YBEpPEH, YTO CMOTY HM3JIOXKHTh €ro. DTO OYEHB CIOKHAs 3amada. Jlerde
MOBEPHUTH B TO, YTO BCE, UTO BBl YTBEP)KIAETE, SBIACTCA KOHEUHOW MCTHHOM.
Tpynnee 3amuimars GopMy COLMAaIbHON OpraHU3alii, OCHOBaHHYIO Ha IPHU-
3HAHWU HaIlel TOABEPKEHHOCTH omuoOkaM. Heobxoanmo moka3aTe HEOOCTH-
JKUMOCTh KOHEYHOW MCTHHBI. DTO 3aHUMAET BpeMsi, MHOTO BPEMEHH, BEIb He-
00X0IMMO TIPEACTAaBUTh BCE apIyMEHTHI, KOTOPHIE 5 IPUBEN 371ech. Bpems yxo-
JIIT, OCOOCHHO KOT/ZIa BBI CIIOPUTE C KEM-TO, Y KOTO B PYKaX PyXbe.

Tlonmep pacckaszai MHe UCTOpPHUIO, KOTAa Mbl BCTpeTuinuch B [lpare mpo-
IIJTBIM JIETOM, KaK pa3 Iepel ero CMepPThio, O TOM, KaK MHOTO JIET Ha3a][ OH ITbI-
TaJcs 3aIIXIIaTh CBOIO TOUKY 3PCHHS Iepe]] KAKIM-TO HE3HAKOMBIM YEJIOBEKOM
Ha Oepery o3epa B ABCTpuH. DTOT 4eJIOBeK cka3ai: "5 He cropio, s cTpersiio’.
W xorga tot oxencs, [lonmep yBunen Ha HeM yHHbopMy CC*.

CtpaHHO, HO 3TO MPOOIHKAET OCTABATHCS OCHOBHOM JAUIEMMOI, C KOTOPOH
MHUp CTaJKHBAETCS U CerogHs. Eciam MBI XOTHM OTKPBITOrO OOIIEeCTBA, MBI
JIOJDKHBI OBITH TOTOBHI K TOMY, YTOOBI 3aIIUIIATh €r0. MBI JOIDKHBI BEPUTb, 9TO
OHO SIBIIIETCS 00IINM 01aroM, KOTOPOMY JTOJDKHBI MMOJUUHATHCS HHTEPECHI OT-
JIenbHBIX Juil. Ho oueHs HEeMHOTHE U3 TeX, KTO ABJSETCS IMPUBEPKEHIIEM Je-
MOKpAaTHH ¥ CBOOOIHBIX PBIHKOB, COTJIACHIINCH OBI C STHM.

* Popper K. The Myth of the Framework. OyegudHo, 3mo cobbimue cbi2pano 3Ha4qu-
mesbHyto porb 8 Xu3Hu lMonnepa. - Mpum. asm.
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IT0 - CJIMIIKOM a0CTPAaKTHAsSI MO3UIUS.

OTo0 mpaBaa, HO CYIIECTBYeT a0CTpaKTHAs KOHIICTIIIHS, KOTOpas B HACTOS-
mee BpeMs, KaKeTCs, IOJIb3yeTcsl BCeOoOIMM NpH3HAHKUEM: Hjes CBOOOIHOU
KOHKypeHIH. OHa cTajia 4eM-TO BpOJie MaTEPUHCKOTO MOJIOKA: MTO3BOJIBTE JIF0-
JIIM CJIEZI0OBATh 3TOMCTUYECKHM HHTEPEecaM M PBIHOYHBIN MEXaHH3M I103a00-
TUTCSI 000 BCEM OCTaJIbHOM. B OCHOBE 3TOTO yTBEp KIEHHS JICKHUT MPEAIONO0-
JKEHHE, 9TO PBIHOK Bcernaa mpas. Kax BeI 3HaeTe, sl MPUAEPKUBAIOCH IPOTHUBO-
MTOJIOKHOM TOUKM 3peHus. Bee denmoBedueckre KOHCTPYKITUH SIBIISIOTCS IO CBO-
el Ipupoze OMIMOOYHBIMH, ¥ TOT (DaKT, YTO TOCYAapPCTBO HE KOHTPOIHPYET PhI-
HOYHYIO JIeSITEIbHOCTh, HE TAPAHTUPYET TOTO, YTO OTCYTCTBHE TOCYIapCTBEH-
HOTO yIpaBieHus cpaboTaet iay4iie. PRIHOYHBINA MEXaHNU3M JIydIlle HHBIX (OpM
TOJIBKO ITOTOMY, YTO OH TPEOCTABISIET 0OPaTHYIO CBSI3b U Ja€T BO3MOXHOCTD
WCIIPABIIATH OIMIUOKH. DTO TIOXOXKE HA TO, UTO Yepunsuib cKazall 0 JeMOKpaTHH:
"ODT0 HauXy[IIas CUCTEMA, HO OHA JIydIIle BCEX OCTAIbHBIX'.

S Bepro B cBOOOHBIE PHIHKH U JIeMOKpaTuio. Ho B ofHOM 5 Bce ke pacxo-
KYCh C TIPUBEPKECHIIAMH TTOJIUTHKH CBOOOIHON KOHKYPEHITHH:

HE JOCTaTOYHO CJIEAOBaTh STOMCTHYECKMM HHTepecaMm. Heobxomumo cra-
BHUTb 00IIIE MHTEPECHI CBOOOIHBIX PHIHKOB, IEMOKPATHUH, OTKPBITOTO O0IIECT-
Ba BBIIIE 3TOMCTUYECKUX MHTEPECOB, MHAYE CUCTEMA HE BHIKHBET.

@OUHAHCOBBIE PEIHKHM MMEIOT OJIMH HEIOCTATOK: OHM BHYTPEHHE HECTAOMIIb-
Hbl. IM Heo0XoanM HEeKHit KOHTPOJIBHBIN OpraH, KOTOPHIN ObI HEC MPAMYIO OT-
BETCTBEHHOCTH 32 COXpaHEHHE U BOCCTaHOBIIEHHE CTabmIsHOCTH. McTopus mo-
Kasajla, YTO HeperyJupyeMble pBIHKH MPHUXOIAT K Kpaxy. Pa3Butue cuctemsbl
LEHTPANbHBIX OAHKOB CTAJIO PE3yIETaTOM CepUH OAHKOBCKHUX KPHU3HCOB.

Ho 31echk MBI cTamknBaeMcs ¢ HHOW AUIIEMMOM: PETYIHPYIOIINE OpTaHbl He
COBEpILIEHHEE PHIHKA - 00JIee TOTO, OHH JaXXe MEHEE COBEPIICHHBI, - TOITOMY
peryiaupoBaHUe BCETHAa MMEET HEOXKHAAHHBIEC MOCIEACTBUSA. MeXaHU3MBI yII-
paBiieHHUs OOBIYHO IPUMEHSIOTCS TaM, TIIe CYIIECTBYIOT HAPYIICHUS B (QYHKIU-
OHMPOBAaHUM PHIHOYHOTO MEXAHN3MA, HO PEITIaMEHTHPYIOIIHIE IPaBMiIa B CBOIO
ouepenb BHOCAT MCKAXEHHUS, M B UTOTE MEXaHU3MBI YIIPABICHUS CTaHOBSTCS
HEIPUMEHUMBIMH, U 3Ta HJIes TaKXKe TepPIUT Kpax. 3aTeM MBI HabIrogaeM mo-
BOPOT OT MOJIUTUKH CBOOOBI ISHCTBUIT K HOBOMY POCTY U30BITOUHOTO PETyIH-
poBaHUS.

S cunraro mogoOHBIE TOBOPOTHI HEM30EKHBIMUA. OTHAKO BaXKHO 3HATH, Ha-
CKOJIBKO JTAJIEKO MTOJJOOHBIE TIOBOPOTH MOTYT 3aiiTn? OTpaHUYNBAIOTCS JIH OHU
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pa3yMHBIMH pPaMKaMHM HJIH BBIXOJST 32 Mpezesbl pasymHoro? B uetko dyHKIm-
OHHUpYIOIIEH (PHHAHCOBOM UM MOJUTUICCKON CUCTEME MEXaHU3M YIIPABJICHHUS
SBJIIETCSL CTOJIb TOHKUM, YTO OH IIPOCTO HE 3aMETEH, HO, €CJIM CHCTEMA JIOMa-
€TCS1 U MBI CTAJIKUBAaEMCs C KPU3MCOM MJIU IEIIPECCUEN, PETYIHPOBAHUE MOKET
CTaTh M30BITOUYHBIM. Ecin ObI OTKpBITHIE 00IIECTBA HE TEPHEIH Kpax, s 3a-
KPBITBIX 001IeCTB BOOOIIE HE ObUIO OBl MecTa.

Takum oﬁpa:;oM, Bbl pacCMaTpuBaeTe HCTOPUIO KaK HEKYI0 I'DaHAM-
O3HYIO ITOCJI€A0BATEC/ILHOCTD, B KOTOpOﬁ OTKPbBITbIC OﬁmeCTBa CMCHHAINT-
Csl 3aAKPLITBIMU, U HaOﬁOpOT.

CoBceM HeT. DTo ObLIO OBl BEPHO, €CIIM OBl UCTOPHS CJIeIoBaIa Mo 3apaHee
ompeAeeHHOMY MyTH. MO MOAX0a OCHOBAH HAa TOM, YTO XOJ COOBITHI HE OIl-
peneneH. OTKPBHITOE OOIIECTBO MOIJIO OBl CYIIIECTBOBATH BEUHO, €CITH OBI JTFOTH
B3SUTH Ha ce0sI TPyl COXPAHUTH €T0 - JNTUTEIBHOCTh €T0 CYIIeCTBOBAHMS HAIPSI-
MYIO 3aBUCHT OT HHUX. HeKoTOphIe 3aKphIThIE O0MIECTBA KaKyTCS BEUHBIMH, H,
Jlake Korja 3To ObUIO HE TakK, OHM BCE PaBHO MPOBO3IMIAIIAIN C€0sl BEUHBIMHU.
Ecnu ceppes3no 3amymMaTbes 00 3TOM, MOKHO MTOHSATH, YTO MOCIIEIOBATEIFHOCTh
3aKpPBITBIX U OTKPBITHIX OOIIECTB, KOTOPYIO BBl YIIOMSHYNH, HE SIBISETCS Xa-
PaKTEPHBIM MPU3HAKOM HUCTOPHH - OHA MPUBHOCUTCS B UCTOPUIO HAMH, KOTIIA
MBI TIBITAEMCSI IPOBECTH Pa3IMYHe MEXIY 3aKPBITBIM U OTKPBITBIM 0OIIEeCT-
BoM. Eciii 3TO eqMHCTBEeHHOE pa3nndue, TO MOA00Has MOCIeI0BaTeIbHOCTD -
€IMHCTBEHHAs, KOTOPYIO MBI CMOYKEM HaOII0/IaTh.

S nomkeH ykaszarb, YTO OTKPBITHIE W 3aKPBITHIE OOIIECTBA B ICHCTBUTENb-
HOCTH HE SIBJISTFOTCSI ICTOPUUYECKUMH KOHIenusiMu. lcTopus cBsi3aHa co Bpe-
MEHEM, B TO BpPeMsl KaK 3TH KOHIICTIIIUH BO BpeMEHH HeorpaHudeHbl. Ciaydu-
JIOCh TaK, 9TO OHU OKA3aJIMCh 3HAYMMBI 110 OTHOIIECHHUIO K TEKYIIEMY HCTOPH-
YeCKOMY MOMEHTY B 0COOEHHO TIOJIE3HBI B TOM, UTO KacaeTrcs peBoironnu 1989
. Ho B ucTopuu 661710 MHOYKECTBO MOMEHTOB, KOT/Ia O0JIee BaXKHBIMU OKa3bIBa-
JIUCh UHBIC Pa3IUYIHUS.

Ecau OTKpPbLITOC 001IeCTBO He SIBJISIETCS ﬂCTOpH‘[eCKOfl KO]—[].[el'lI.lPleﬁ,
4To Ke ITO Torna?
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DTO CTPOro TeopeThdecKas KOHLEMIUS, OCHOBAaHHAs Ha PAaCXOXKICHUH
MEX]Ty MBIIIUIEHHEM U pealbHOCThI0. CyIlIecTByeT ABa crioco0a B3auMOAEHCT-
BHsI C TIOJOOHBIM pacxokaeHueM. OTKphITOe OO0IIEeCTBO MPHU3HACT HAIMYUE
ATOTO PACXOXKACHHUS; 3aKPBITOE O0IIECTBO OTPHIIAET €T0. ITO aOCTPaKTHBIE MO-
JCIIN, U p€aJiIbHBIC YCIIOBUSA MOT'YT l'IpI/I6J'II/I)KaTBC$[ K HUM, HO HUKOTraa HEC CMO-
TYT UX JOCTUTHYTh, NHA4YC MCKIAY MBIIIJICHUEM U PCAJIBHOCTBIO HE OBLIIO OBI
pa3Iuyuni.

Kakum 06pa30M Ballla KOHUENMIUA OTKPLITBIX H 3aKPBITBIX OﬁﬂleCTB
COOTHOCHTCH C mpeajaraeMbiM BaMH pa3jiidyueM MEKAY COCTOSAHHUAMHU,
OJTM3KMMH K PaBHOBECHIO, U COCTOAHUAMMU, TAJTCKUMHU OT paBHOBeCHfl?

OTKpBITOE 00IIECTBO COOTHOCHUTCSI C COCTOSIHUSIMU, OJIM3KUMHU K PaBHOBE-
CHIO, a 3aKpBITOE OOILIECTBO - C COCTOSIHUSIMH, JaJeKUMHU OT PaBHOBECHS. JTO
HEYAMBUTEIBHO, IIOCKOJIbKY 00a 3TH Pa3IMYUTENIbHBIX IPU3HAKA OCHOBAHbI Ha
OJTHOM M TOM K€ MPEAINOJIKEHNH - Ha MPEANOIMKSHNH, YTO YYACTHUKH JIeH-
CTBYIOT Ha OCHOBE HECOBEPIIEHHOTO TTOHUMAHUSI.

Kakum 06pa30M AUHAMHUYECKO€ HEPABHOBECHE BCTPAaMBACTCH B I3TY
CXQMy? COCTOﬂHl/lﬂ, 0IM3KHE K paBHOBECHIO, MOT'YT OBITH NpUPaBHEHbI K
OTKPBLITOMY 06]].leCTBy, Ype3MepHasi dKECTKOCTD - K 3aKPbITOMY oomecT-
BY, HO KaK Hac4ueT qpesMepHm?l H3MEHYHUBOCTU?

OTO M3MEHEHHE peXnMa, a He caM PEeKUM. DTO MPOIIECC, CKAThI BO Bpe-
MEHH, a He COCTOSHHE JIell, XapaKTePU3YIOLIeecsi HEKOTOPBIM MOCTOSHCTBOM.
OT0 mOX0XKe Ha KBaHTHI B TeopuH [eii3enOepra, KOTOpble MOXKHO paccMaTpH-
BaTh KaK YaCTHUIBI MM KaK BOJHBL BbI cieaute 3a xomoM Moeild Mbicin?

boJjiee niau meHee.

Paznuane Mexxay COCTOSIHUSIMH, OMM3KIMH K pABHOBECHUIO, M COCTOSIHUSIMA,
JaNIEKMMHU OT PAaBHOBECHS, M PA3ININEe MEXKTY OTKPBITHIM M 3aKPBITHIM 001I1e-
CTBAaMH CIIMBAIOTCS NPH U3YUYCHUH M3MEHEHUS pekiuMa. MeHst 0COOEHHO HHTe-
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PECYIOT U3MEHEHHS PEKUMA, HO 51 XOTeJI ObI MOAYEPKHYTh, YTO OTKPBITOE U 3a-
KPBITOE OOIIECTBA HE SIBISIOTCS €AMHCTBEHHBIMHU PEKUMAaMH, KOTOPBIE MOYXKHO
HabmonaTh B UcTopuu. bonee TOoro, X B JEHCTBUTENLHOCTH HE MOXKET OBITh
BOOOIIE, TTOCKONBKY OHHU SIBISIFOTCA TEOPETHYECKUMM KOHCTpyKuusmu. Ha
MPaKTUKe HAOIIONACTCs MHOKECTBO PA3IMUHBIX BUJOB PEKUMOB: PEXKUMBI MO-
JIUTUYECKHUE, PEKUMbl SKOHOMHUYECKHE; PEKUMBI, CYLIECCTBYIOLIUE B OTHEIIb-
HBIX KOMIIAHMSX, OTPACIISIX NMPOMBIIIJICHHOCTA WM OpraHu3alusax; Jaxe pe-
JKUMBI B YaCTHOM JKU3HU, HAIIPUMEP B CIIydae BTOPOTo Opaka; IIKOJIBI MBICIH;
CTWIX U T.A. MOs1 TeOpuUsi CMEHBI PEXKUMOB JI0JIKHA OTHOCUTBCS TAKXKE U K HUM.

Ha nmporspkeHnn Bcell MOEH KU3HU MHE NIPUXOJWIOCH UMETh JENI0 C U3Me-
HEHHMSMH peXHMa, KaKk B TEOPUH, TaK M Ha MPaKTHKe. MHe He yaaioch JOOUTh-
Sl 3HAYUTEJBHBIX YCIIEXOB B TEOPETHUYECKOM 00J1acTH, TIOCKOIBKY MHE HE yAa-
JIOCh OMPENEINTh, YTO K€ COOCTBEHHO COCTaBISIET PEeKUM. PexuM sBisercs
HEKOTOPOM MEHTaJIbHOW KOHCTPYKIHEH, HO KaKOH UMEHHO?

B peasnbHOI XKH3HU U30IMPOBaHHOE (YHKIIMOHUPOBAHHE KAKOTO-TO PEXKH-
Ma MaJjio BeposTHO. [laxke Ha (PMHAHCOBBIX PBIHKAX CMEHA IMOIBEMOB H CIIAJ0B
4acTO CONPOBOXKIAETCS BHEUIHMMM HOTpsiceHusimMu. Hanpumep, nocnenosa-
TEJIbHOCTbH IIOABEMOB U CIIaI0B B MEKIYHAPOAHBIX HHBECTULUAX COPOBOXKIa-
JIaCh MEKCUKAaHCKUM KPU3UCOM. Sl OU€Hb Majio TOBOPUII O TOM, YTO COCTABIISAET
PEXUM M KaKUM 00pa3oM pPeKUMBI CIIMBAIOTCS IPYT C APYTOM.

Ho g nonyunn 3Ha4MTENbHBIN MPAKTUYECKUIN OMNBIT HAUWHAs C CaMbIX paH-
HUX TIEpHOIOB CBOEH KU3HU, Korja 14-JIeTHIM eBpeHCKUM MaJIBIUKOM S Iepe-
JKIJT OKKyTaruio BeHrpun HaipicTaMy, a 3aTeM COBETCKYI0 OKKymarmio. Korma
s HadaJl BECTH aKTUBHYIO JESITEIbHOCTh HAa (PMHAHCOBBIX PBIHKAX, 5 CIICIHAIIH-
3MPOBAJICSI HA CMEHE MOABEMOB U cnanioB. Koraa st opranuzoBan (oH, 51 OKa-
3aJIC BOBJICUEHHBIM B PEBOJIIOLIMOHHBIN IIpoOLIECC.

Kakum oﬁpa30M Ballla KOHHENMIUA OTKPLITOI0 U 3aKPbLITOTO OGHIECT-
BAa COOTHOCHUTCSI ¢ Bamlei Teopneﬁ CMEHBI MOABEMOB U cnaz[on?

CJI0’)KHO M3y4aTh MOCIIE0BATEIBHOCTH OEMOB U C1a/I0B M HHBIE (POPMBI
W3MEHEHHUsS] PEIKMMOB U30JIMPOBAHHO, MOCKOJIBKY CAMHU PEXHMbI HE SIBJSIFOTCS
YeM-TO W30JMPOBAHHBIM. bojiee Toro, B3aMMOOTHOIICHHS MLy PA3THYHBIMU
peKUMaMH SIBISIFOTCS. HecTporuMu. OHU HE PacioiioKeHbl aKKYPaTHO U YIOpsi-
JIOYEHHE, HATPUMED MaJIble PeXUMBI BHYTPH Oosiee KpymHbIX. OHU hopMupy-
I0TCSI, PAcHaJaloTCsl U MEePEKPhIBAIOTCS XaOTHYECKUM oOpasoMm. Bor mouemy
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Takoe OOJIbIIIOe BHUMAaHUE YACHIACTCA BHCIIHUM COOBITHSAM.

OTKpLITI)Ie 1 3aKPBITBIC O6L[IGCTBa B 3TOM OTHOIICHHWH ABJIAIOTCA JOBOJIBHO
cnernuduyeckumu. OHU ABISIOTCS BCEOOBEMIIIOIIMMH; OHU MTPOCTHUPAIOT CBOE
BJIMSAHUEC HA BCC ACTICKThI CYHICCTBOBAHU. OHu BKIIIOYAIOT B 0665[ BC€ MHBIC pC-
JKUMBIL. DTO JienaeT ux 0COOEHHO YIOOHBIMU IJIsl U3YUSHHsI U3MEHEHUH PEeXu-
Ma. BecbMma HeOOBIYHOI SBISETCS BO3MOXKHOCTH H3Y4YCHHUA MMOABbEMA U Kpaxa
3aKpBITOTO OOIIECTBA, CTONh BCEOOBEMITIONIET0, KaKoi ObLIa COBETCKAs CHCTe-
Ma.

OTKpBITBIE U 3aKpPBIThIE O0IIECTBA BeChbMa CHEIM(UIHBI eIie B OJJHOM OT-
Homreanu. OHu MPEACTaBIAOT co0o0ii Hekue nacaibl, K KOTOPBIM JIFOAU MOTYT
CTPEeMUTBCS. S ABNIAIOCH TOPSYUM HPUBEPKEHIIEM OTKPBITOrO OOIIEecTBa Kak
xKeJraeMoil pOpMBI COMATbHOM OpraHM3aliy, TaK e Kak U MHOTHE ApPYTHE,
0COOEHHO €CJIM UM JIOBEJIOCH KHUTh B YCIIOBUSX 3aKPBITOTO OOIECTBA.

Ho otkpsIToe o0miecTBo He sABIIeTCS aOCOMOTHRIM HuaeanoM. HectaGmib-
HOCTb, HEJIOCTATOK IIEHHOCTEH - 3TO HE Camble MPHUBJICKATEIbHBIC €r0 YEPTHI.
Bot nmouemy OTKpbITOE OOILIECTBO SABISETCS CTONB CIa0bbiM uaeanoM. [lepemnek-
THUBa, MpeaaracMas 3aKpbITbIMU O6H.[eCTBaMI/I, HaMHOI'O YBJICKATCJIIbHEC. Ho B
3aKPBITBIX O6H_IeCTBaX TNIEPCIICKTHBA BECbMa aji€Ka OT p€ajibHOCTU; B OTKPLI-
TBHIX O0IIecTBaxX NepCreKTHBRa Om3Ka K Her. J{71st Toro 4To0bl BEIOpATh OTKPHI-
TO€ 00IEeCTBO, HEOOXOIUMO MPU3HABATE PACXOKACHUE MEKIY MBIIUICHUEM H
PEaNBHOCTHIO.

Yrto GoJiblIIe BCEro MPUOIUIKAET OTKPHITOE 001IECTBO K Haeaay?

OTKpBITOE 00IIECTBO OCHOBAHO HA MPU3HAHUU TOTO, YTO HAIIEMy ITOHUMA-
HUIO NIPUCYIIE BHYTPECHHEE HECOBEPIIEHCTBO. JTO, ITOX0XKE, HETaTUBHOE Kade-
CTBO, HO OHO MOJKET CTaTh MO3UTHBHBIM: TO, YTO IPU3HAETCS HECOBEPILIECHHBIM,
MOXeT ObITh HcIpanieHo. [Ipu3HaHne HEONpeneNeHHOCTH, CBSI3aHHOM € 0CO-
3HAHMEM OIIMOOYHOCTH, OTKPBIBAET IPOCTOP IJIsi HEOTPAaHWYEHHOIO COBEp-
IIEHCTBOBAHMUSL.

Hayka siBnsieTcs stydiium Tomy npuMmepoM. Hayka - Beicodaiiiiee goctuxe-
HHUE YEeI0BEYECKOT0 MHTEJIEKTa, M OHA NPOYHO OCHOBAHA HA CO3HAHHHM TOTO,
YTO 4YEJIOBEK MOXKET ommnoOarscs. Eciim Obl HaydHBIE TEOPHM MPOBO3MIAIIAIN
KOHEYHYIO UCTHHY, HE OBbUIO OBI CMBICIIA UX IPOBEPATh U HAYYHBIN IIPOTpecc
3amen Obl B TYIHK.

Hayxka siBisieTcss B HEKOTOPOM POJie OCOOBIM CIIydaeM, TOCKONbKY B €€ pac-
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MOPSDKEHUH MMeeTCs HaJAeKHBIN KpuTepuit - paktel. MiHBIE cdeprl demoBedec-
KOW JeSITeTBbHOCTH - QHiI0Cco(us, HCKYCCTBa, MOJUTHKA, YKOHOMHKA - C TOUKU
3peHHsI KPUTHYECKOH OIEHKH HaXOIATCS B Ooiee CII0KHOM IOJIOKEHUU. TeM
HE MEHEE MOXXHO YTBEPKAaTh, YTO CTOUT OTKA3aThCS OT HEBBIIOJIHUMOTO Tpe-
OOBaHUs COBEPIICHCTBA U ITYTh K NMporpeccy oTKphIT. Ecin oOparutkes k dak-
TaM, Bbl YBHJHTE, YTO OTKPHITHIC OOIIECTBA OOBIYHO ACCOIMUPYIOTCS C MPO-
TPECCOM U TIPOIBETAaHHEM.

Ho oTkpsIThle 001IecTBa cTpaAaoT ot (araipHOW omuOKu. JIroau, KuBy-
M€ B OTKPBITHIX OOIIECTBAaX, HE CYUTAIOT KOHIEMIIUIO OTKPBITOrO 0OIIecTBa
U/I€aJIoM, 32 KOTOPBIA CTOUT O0POTHCSA. MOXKHO HOHATH, TOYEMY ITO IIPOUCXO-
qut. OTKpbITOE 00NIECTBO MpenocTaBisieT cBoOoMy BbhiOopa. Ecinu B Hell oTka-
3aHO, TO 3@ HEe CTOUT OOPOTHCS; HO €CIM OHA CYIIECTBYET, €€ KaKk TaKoBOIl He
JIOCTaTOYHO - OCTaeTCs HEOOXOOMMOCTh cienarh BbIOOp. HeBO3MOXKHO OBITh
MPOCTO JIEMOKPATOM; HY)KHO OBITh COLIMAII-IEMOKPATOM, JINOEPaTbHBIM JEMO-
KpaToM MJIM XpUCTHAHCKUM AEMOKPATOM U T.1. BOT mouemy eMoKpaThl HOoCTO-
SHHO BEeIyT MEXIy co0o0if 00pr0y, B TO BpeMs Kak Te, KTO 3alllMIIaeT KOHIE-
ITUIO 3aKPBITOTO OOIIECTBA, MOTYT OCTAaBaThCS AUCHUIUTHHIPOBAHHBIMHU U 00b-
€/IMHCHHBIMH.

3HAYUT JIM 3TO, YTO OTKPHITHIE 001eCTBA 00peYeHbl HAa mpoBaJ?

CosceM Het. [Toka OTKpBITOE OOIIECTBO SBISETCS OOIMEPUHATON IIEHHOC-
TBIO, IEMOKPATHl MOTYT MPOAOJDKATE OOPOTHCS MEXKAY COOOW M TeM HE MEHee
OKa3BIBaTh CONPOTUBIIEHNE BparaM OTKphIToro obmectsa. [Ipobiema 3akmoda-
€TCsI B TOM, YTO OTKPBITOE OOIIECTBO SBISIETCS CBOUM COOCTBEHHBIM 3IICHIINM
Bparom, MOCKOJIBKY OTKPBITOE OOIIECTBO HE ABISETCSA OOIIEIIPUHATON IEHHOC-
Th10. OTOr0 Kapn Ilonmep e ormeTmi. Kak s y)xe ynmoMsiHyI paHee, JTFOIH MO-
TYT C TOTOBHOCTBIO YMHUPATh 32 KOPOJIS M CBOIO CTPAHY - XOTS 3TO JKEJIaHHUE TaK-
JKe BCTPEUAETCs BCE PEXKe, - HO OHU ONPEAETICHHO HE TOTOBBI yMUPATH 3a UACIO
OTKPBITOTO OOIIEeCTRA.

IMoyeMy KTO-TO JOJI:KEH YMHPATh 32 OTKPBHITOE OOIIECTBO B YKOii
cTpane?
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Xopomuii Borpoc. OTBET 3aKITI0YAETCS B TOM, YTO OTKPBITOE OOIIECTBO SIB-
JISIeTCsl YHUBEPCATbHOM KoHIenueil. Bo3MOXXHOCTh COBEPIIUTE OMINOKY SIBIIS-
eTcsl obIedenoBedeckuM cBorcTBoM. OHO OTHOCHTCS KO BceM HaMm. [lexmapa-
LU HE3aBHCUMOCTH MPOBO3ITIACHIIA, YTO BCE JIIOAM POXKIAIOTCS PaBHBIMU. B
TOM (opmMe, B KOTOPOH 3TO CKa3aHO, 3TO JTAIEKO HE CAMOOYEBHIHO, HO KaK JIeK-
Japarysi cocTogHus YeraoBeuecTBa 3TO 3asBJICHUE ABISETCSA OMpaBaaHHBIM. C
MO3UITMH HaIllel BO3MOKHOCTH OITNOATHCS (U OBITH CMEPTHBIM) MBI, 0€3yCIIOB-
HO, paBHBI. DTO MOXKET CJIY>KHTb OCHOBOM JIJIsl YHUBEPCAIbHBIX IIECHHOCTEH.

MHe Bce emie He SICHO, KaKUM oﬁpasoM Bailla Bepa B COGCTBeHHle
NMOABEPKEHHOCTH ommnoKam NPpUBOAUT BAaC K Ha€€ OTKPLITOI0 odmrecTBa
KaK OCHOBAHUI0 YHUBEPCAJbHBIX HeHHoCTeH?

310 He cToab oueBUAHO. Ho 5 paj, 94To MOTY 3TO IPOAEMOHCTPUPOBATE. S,
OIHAKO, HE OXKMIA0, YTO OCTAJIBHBIC Pa3/IeNiAT MO0 TOUKY 3peHHs. S momkeH
MIPU3HATH, YTO MOE TOJIOKEHHE B HEKOTOPOM CMBICIIE HCKITFOUnTENbHOe. Jleno
HE B MHTEJUIEKTE; IPOCTO y OY€Hb HEMHOTUX €CTh CTOJBKO JEHET, CKOJIIBKO MM
HYXKHO. OTO OTIMYAET MEHS OT OCTAJBHBIX. JTO IMOXOXKE Ha TO, 4TO 51 OBUT OBI
HCKITIOYCHHEM M3 3aKOHA TATOTEHHUs. 51 MOTy HaciaXmaTbes MoJeToM (haHTa-
3uH, a Mos (paHTa3Ms 3aKIII0YaeTCs B IPOIATaHe HIei OTKPBITOTO O0IIECTBRa,
HO 31eCh 51 CTAJIKUBAIOCh C T€M, YTO MOT'Y COBEpIIATh OMHUOKH. DTOr0 OrpaHH-
YeHHUS S He MOTY U30eKaTh.

JU1 TOCTPOEHHUS OTKPHITOTO OOIIECTBAa HEOCTATOYHO JIMIIB MOEH BEpPHI B
HET0; 3TH YOeXKACHHUS JODKHO pa3aensaTh 00mecTBo B rienoM. U 3xeck, Kk coxa-
JICHUIO, MEHSI 0OMaHyH. Sl BCTpedan oneH, >KUBYIINX IPU KOMMYHHCTHYEC-
KOM peXHMe, KOTOPbIe CTPAaCTHO BEPHJIN B HJIEIO0 OTKPHITOTO OOIIECTBA, XOTH,
BO3MOXXHO, M HE Ha3blBa M ee Tak. OHa He HyX/ajdach B Ha3BaHUH: MBI pazfe-
JISUTA OJHU | Te )K€ yOe)KIeHNs. Sl MOT yCHIINTh MX MO3HUIKHU C TIOMOIIBIO CBO-
ux (oHIOB. S TaK)Ke MOHUMAJT, HCXOZS U3 CBOCH TEOPETHUECKON KOHCTPYKIIHH,
YTO OTKPBITHIE OOIIECTBA CTPAJAIOT OT HEJAOCTaTKa IIeHHOCTeH. B wacTHOCTH,
sI 9yBCTBOBAJI, uTOo EBpome HeoOXoarMa BOOMYIIEBISAIONIAS UIES, MTOCKOIBKY
OIHHX JIMIIb COTJIAIICHUH I ee 0ObeANHEHHsI HEAOCTaTOYHO, U S IOoJIarai,
yT10 BocTounast EBporma, ¢ ee ropsiaeli IpuBEpKEHHOCTHIO UJee OTKPBITOTO 00-
IIeCTBa, CMOXET IPEIOCTaBUTh TAKyl0 BOOIYLICBIAIOMIYIO maero. He cmeii-
TECh, 51 ACUCTBUTEIHHO BEPHII B 3TO.
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Ho coObITHs TpuHSIIM HHOM 000pOT. 3amaj He CMOT BOCTIONB30BATHCS CITY-
YaeM, U IJIaMsi PEBOIOLUH TIOTacyio. YKe CErojiHs €jBa JIM MOKHO TOBOPHUTH O
ropsuei MPUBEPKEHHOCTH H/Iee OTKPHITOTO OOIIECTBa B OBIBIINX KOMMYHHC-
TUYCCKUX CTpaHax. VY MeHs ecThb ceThb q)OH)IOB, 1 OHU NOAJACPKUBAIOT OI'OHb.
Ho s nomkeH cupocuts ceds: He CIEAyIO0 JH s 32 HeBOILIOTUMOM MeuToit? Te,
KTO pabotaeT B poHIaxX, NEHCTBUTEIHLHO [IETMKOM H MOJHOCTBIO MPUBEPIKEHBI
ujiee OTKpBITOro obiecTBa. B atom cmbiciie st He opuHOK. Ho st ocBoOOIMI HX
OoT OFpaHH‘IeHHﬁ, KOTOPBIC HAJIAararoTCd Ha APYrux, Npe€aoCTaBysad UM CPEIACT-
Ba U3 CBOMX (POHI0B. B 3TOM CMBICIIC MBI JIeJieeM OIHY | Ty ke medty Jlis mpe-
BpallleHHs Halleld MeYThl B PEalbHOCTh OOIIECTBO B IIEJIOM JOJDKHO TpHUIEp-
JKUBAThCSI IICHHOCTEH OTKPHITOro obIiecTBa. Ho 37ech 51 mpeaBuKy HEMpeoa0-
TUMYI0 TipobaemMy DTo He HacylHasi mpobriema, MOCKOIbKY e OTKPBITOTO
ob1ecTBa ceituac orcrymnaet. [Ipeanosokum, 4To 3TH CTPaHbl YCHELIHO COBEp-
IIaT MePeXo]] K OTKPBITOMY 00mecTBy. OHE MOTJIH OBl YIIOZOOUTHCSI OTKPBITHIM
oOrmiecTBaM Ha 3amajie, MpecieAyoInM COOCTBEHHbIE HHTEPECH 1 HE paccMa-
TPHUBAIOLINM OTKPBHITOE OOIECTBO B KadecTBe Hieana. S yxke BIXKY, Kak 3TO
npoucxoauT B Uenickoil pecmyOmuke.

3TO 3aCTaBUIIO MEHS B3IISIHYTh Ha OTKPBIThIC oOuiecTBa 3amnaaa. Mx Hyx-
HO y0equTh B HEOOXOAMMOCTH OTHOCHTBCS K OTKPBITOMY OOIIECTBY Kak K 00-
memy Onary, Kak K OOIIENPUHSTON IEHHOCTH, HO s HE 3HaI0, KaK ATOTr0 JOOUTh-
cs1. OOBIYHO CIIEAYyeT UCXOAUTh U3 COOCTBEHHBIX yOeKIeHUH. S unTan rae-1o y
ApucToTens, 4To JIOAU CO3Aa0T OOroB Mo cBoeMy o0paszy u momoburo. Ho B
MOEM CiIydae 3T0 ObUT0 OBl OMMOKON. S OIKeH cMOTpeTh Ha ceOs Kak Ha HC-
KiarodeHue. 1 moMHHUTE O TOM, 4YTO 3apa6aTHBan JCHBI'M MMPAKTUYCCKHU B OIU-
HOYKY, IPEKAC 4YEM C TAKUM BOOAYHICBICHUEM ITOCBATUIT 0665[ €€ OTKPBITO-
ro oOuiecTBa. 1 He MOTy HCIIONB30BaTh cedsl B KauecTBe npuMepa. B atom city-
yae s JIOJDKEH HalTH WHOM crocob neiictBuil. Ceituac s1-B Tynuke. S oco3Haro,
YTO Uy NPOTUB OCHOBHON TeHICHUMHU. Kak MHBECTOp S CKIIOHEH CKOopee OT-
CTYIIUTB. Ho na KapTy MOCTaBJICHO CJIMIIKOM MHOT'O€. S sicHO BUXY, YTO TOMHU-
HUpYIOLas TEHACHLUA YIpo)KaeT BbDKUBAHMIO Hauled nuBuiM3anuu. Jlaxe
HPOUTPBIBast OUTBY, CTOUT CPaXKaThCs.

Pa3pemnte MHe HEMHOTO MOMOYb BaM. /laBaiiTe paccMoTpuUM 3Ty cH-
Tyauuio mar 3a marom. Ilpexae Bcero o0bsicHUTE, KAKUM 00pa3oM Balia
Bepa B COOCTBEHHYIO MOJABEPKEHHOCTH OIIMOKAM MPUBOIUT BAC K KOH-
Henuun OTKPBITOro oduiecTBa. MHe 3T0 BCe elle He sICHO.
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Xoporio. S gyman, 9To MHE 3TO yAaJIOCh, HO TIONMPOOYyIo Bece cHavana. Eciun
HUKTO HE BJIaJIe€T KOHEYHON UCTUHOM, TO HaM HeoOxoauMa Takast hopma colu-
aJIbHOM OpraHM3aIry, KOTOpas AaBaja Obl JIOISIM MPaBo BhIOOpa.

Ho ecid HUKTO He BJIajJieeT KOHEYHOIl HCTUHOIM, YTO 1aeT BaM NMPaBo
npenjarath ApyruM Baimry ¢popmy coluajbHOi opraHusanumu?

Omna ocsimena Koncrutynueit CIIIA, a Takke J€KAT B OCHOBE HEMUCAHON
KOHCTUTYLIMU BeIrKoOpUTaHuH.

Ho mnue MO-NpeKHEMY HEO00X0UM AprymenT, KOTOpl)lﬁ 3aCTaBHJI ObI
MEHSA 60])0TI)C$[ 34 YCTAaHOBJICHHE OTKPLITOI'O o0uIecTBa B ‘ly)l(Oﬁ CTpaHe.

B sToM-TO 1 3aKirOuaeTcs npodnema. Heobxommm MEpPOBOI OPSIIOK, KOTO-
pBIit OBl MpoONaraHAUPOBAl M 3aIUINAT HPUHIUIBI OTKPBHITOTO OOIIECTBA, HO
MOTPEOHOCTH 3Ta HE OCO3HAETCA. Y HAac HUKOIJA He ObIJI0 MEPOBOTO MOPSIZIKA,;
Mo4YeMy OH HYXEH HaM ceifuac? B3anmMOOTHOIIEHHS MEXAy rocyaapcTBaMu
BCET/Ia CTPOMIINCH C TTO3UINH CHIIBI;

MHp U CTaOWJIBHOCTh BCETa 3aBUCENM OT OanaHca cwil. MCKIIOYUTENsHO
cTaOWIBHBIN 6aJaHC CHI, KOTOPBIA CYIIECTBOBAI B MIEPHUOJ XOJIOIHON BOWHEL,
Ternepb HapyllIeH, a HOBOTO OanaHC Mmoka He mpensuautca. Ham Heobxomnmo
HalTH HEKOTOPYIO OOIIYI0 OCHOBY, HEKOTOPYIO YHHBEPCAIbHYIO KOHIIEHIIHIO,
KOTOpAasi MO3BOJIIIIA ObI HAM CONPOTUBIISATHCS MONBITKAM CO3/1aHHS HAI[OHAIIH-
CTHYECKHUX WM (PYHAAMEHTAIUCTCKUX IUKTaTyp HACHIBCTBEHHBIM IyTeM. S
BEPIO, YTO KOHIIETIIIHSI OTKPBITOTO OOIIECTBA MOXKET IPEIOCTABUTh 3Ty OOLIYIO
OCHOBY, HO MOH YOESKAEHHS MaJlo KTO paszaenseT. [Ipu oTcyTcTBIM HEKOTOPBIX
0o0mux yO6ex1eHni M CTaOMIBHBIX COTHOIICHNI CHJI HaIlla [IMBUIIN3AIMS BH-
KETCsI K IporacTu. FIMEHHO 3TO 5 MBITal0Ch CKa3aTh. [ 3To MHe moKa He yia-
JI0Ch, HU KakK ¢mnocody HU Kak 0OIIECTBEHHOMY JESTEIIIO.
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10

Brniacmb u muag

MHoroe B Baliei ;KU3HU IIPOMU301ILJI0 32 Te 25 JIET, HA MPOTHAKEHUH KO-
TOPBIX Mbl ¢ BAMH 3HAaKOMBI. HO, BEpPOSAATHO, HanoOoJiee 3HAYNTEIbHBIM
HU3MEHECHHUEM CTAJI0 06peTeHne BaMH CTO0JIb B€ECOMOI'0O JIMYHOI'O BJIMSTHUA.
Kak 310 usmenuino Balry JKM3HBb?

B nmy4nryro ctopoHy. T0 HMENO HEKOTOPbIe HeraTHBHBIE aCIIeKTHI, HO B Iie-
JIOM TIOXOXKE, YTO MOM JKeNlaHUs COBUTHCE. 5] Bcerna XOTelN IOTyYUTh ayAuTo-
PHIO [UIS BEIPAXKEHUS CBOUX naeil. Ho Gonblryro 4acTs KM3HU MHE 3TO HE yra-
Bastock. Tompko mociie Kpu3uca (pyHTa CTEpIIMHTOB S CTaj OOIECTBEHHOH (-
T'YpOH, U 3TO peaJlbHO H3MEHIIO MOe MoJIokeHHe B Mupe. Ceifuac s HOCTOSH-
HO 3a/1a10 cebe BOIPOC - COOTBETCTBYIOT J1 © MOM HAEH YPOBHIO MOEH ayanuTo-
pHH.

51 nomHI0, Kak B HayaJie 1990 r. MbI ¢ BAMH TOBOPUJIM O TOM, YTO BaM
He ynaercs yoeauts Munucrepecrso ¢punancos CIIIA u MB® npucay-
IATHCA K HEKOTOPBIM BAalMM MIesiM, kacawomumcs Bocrounoii EBpo-
nbl. 51 ropopus BaM, 4To BaAIIMHITOH CMOTPHUT HA Bac KaK elle HAa OTHO-
ro 4ejiOBeKa, 3apaGoTaBlIero OrpPOMHbIE J€HbIH M JKeJAI0LIero CTaTb
Ba:kHOH ¢urypoii. Torna Mbl TOBOPHJIH O TOM, YTO BaM HeO0OXOAMMO
0os1b11Ie OTKPBITOCTH, HO/IbIIIe BHUMAHUS MpPeCcCchl 1JIsl TOr0, YTOOBI Bac
yCJabIIAAH. Bpl HAYaIu HACTOSIIIYI0 KAMIAHUIO MO PACHIMPEHUI0 KOH-
TAKTOB € 00IECTBEHHOCTHIO JJIsl TOT0, YTOOBI J0OMTHCS TOT0 BJIUSIHHS,
KOTOPBIM BBI ceiiuac mojb3yerech. Bbl HUKOITAa He J1eJ1aJIi 3TOr0 PaHb-
1e, HO 3TO 0YeBH/IHO MOIILJI0 BaM HA MOJIb3Y.

310 HE COBCcEM Tak. Sl HE MPOBOAMII KAMITAaHWH T10 PACIIUPEHNIO KOHTAKTOB
C 00IIECTBEHHOCTHIO. S UIIIb TIepecTan u30erarb Mpecchl, Kak s Jeal 3T0 A0
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1989 1. Sl TOYHO MOMHIO, KOTJ]a HACTYTIHUII IIOBOPOTHBI MOMEHT. DTO MPOHU3OIII-
710 B OKTs0pe min HosAOpe 1989 1., Korma s XOTen BCTPETHTHCSA € MPE3UIEHTOM
Bymiem u 06cynuTh ¢ HUM HOBBIN TIOAXOJ K €IIie cymiecTBoBaBuieMy Toraa Co-
BerckoMy Coro3y M MHE HE yAaBajocCh CBs3aTbes ¢ HUM. S nmomen no Jlappu
UrnGeprepa, KOTOPHIH OBUT 3aMECTHUTEIEM TOCCEKpeTapsi, HO sI HE CMOT IIpo-
JABUHYTBHCA JaJIbIIE. Nmenno TOTAa s pEIIWJI HAIMUCATh KHUTY. Ho CIIC paHbIIC
s TIOTIBITAJICS TOOUTHCS BCTPEUH C OPUTAHCKUM MpEeMbep-MHUHUCTPOM TaTuep,
ITOCKOJIBKY 51 XOTeJI, YTOObI OHA BBICTYIIHJIA B KaueCTBE CIIOHCOpa IutaHa TaT-
yep i Coerckoro Coro3a. Sl 4yBCTBOBaJI, 4TO OHA ObLIa TOT/AA €IMHCTBEH-
HBIM YCJIOBCKOM, KOTOpBIﬁ MOI' BECTU MHP B IPABUJIIbHOM HaIllpaBJICHUH, I10-
CKOJIbKY OHa Toiib3oBanach nosepueM kak B CIIIA Tak u B EBporne. Ho Mue He
yaanoch godparbcs 110 Hee. S cMor nepeaaTs eif HECKONBKO 3aliCOK, HO BCTpe-
TUTHCS HEH HE YAal10Ch. Omna nmo3BoHHIA MHEC, TOJIBKO KOT/Jla BBIIJIA B OTCTaB-
Ky. OHa XoTeJia HOCOBETOBAThCS HAacueT opranu3aiuu Gonza. S Taxke He cMOr
BcTpeTuThes ¢ [opOaueBbiM. OH U30eran MeHs, MOCKOJIBKY OOsuICs 00CyXe-
HUS IKOHOMHYECKUX BOIPOCOB. [To3TOMY, HECMOTPs Ha TO YTO ST OB TOBOJIb-
HO aKTHBHOW W BIUSTEIBHOU (DUTYPOH, s1 HE UMEJ BCEX BO3MOXKHOCTEH, KOTO-
prie xoTen 661 nMeTh. [lapagokcanbHo, 9TO S MOMYHYWIT IPU3HAHUE He Onarona-
ps cBoeit ¢puocodekoit paboTe HiTH HHUIAHTPOIIMIESCKON NeITeIbHOCTH, a Oiia-
rojapsi CBoeii ClloCOOHOCTH JieNarh IeHbrH. Beb IMEHHO Urpa MpoTUB (yHTa
CTEpJIMHIOB CJieJIaja MEHs IIUPOKO M3BECTHHIM. S JyMaro, YTO 3TO MHOTOE T0-
BOPUT O [IEHHOCTSIX HAIIeTo 0OIIeCTBa.

CouyeTaHue ycnexa B onepanuu ¢ (p)yHTOM CTEpPJUHIOB ¢ Baulei 10-
CTYNHOCTBIO Mpecce 1eliCTBUTENbHO MO3BOJHIN BaM MOCTPOUTH CBOM 00-
IIeCTBEHHbIN UMM/IZK M B pe3yJibTaTe yBeJUYUTh Ballld BO3MOKHOCTH U
Bally BJIACTb.

MHe TpyaHO TOHATH, YTO BCE ATO 3HAYUT. Bce roBopsIT, 4To s 0071a/1a10 3HA-
YUTENbHOU BiacThio. Ho u3 yero ona cocront? Mory ju s BIUATH Ha XOI CO-
ObITHH Ha pBIHKax? BeposTHO, 1a, eciii TOMBKO sl PaBHIBLHO OIMpPENENTIo Ha-
MIpaBJICHHE, B KOTOPOM CTPEMSITCS IBUTAThCS PhIHKK. ECIM MOW orajku oka-
3BIBAIOTCS JIOKHBIMH, MOS TOJIOBA C JIETHTE Tuied. Mory i s BIUSATH Ha MPaBU-
TelbCcTBa? Y MEHS HauMHAET MOSBIIATHCS TaKas BO3MOXXHOCTb, HO TOJIbKO OJia-
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rozaps peryTanur, KOTopyro s cede co3mai.

Bamm BO3MOKHOCTH OCHOBAHBI HA Balleil H3BECTHOCTH, 2 He HA000-
POT, HO U3BECTHOCTH MPUXOAUT OJIArogapsi mpecce.

Ho s ne 3aurpsiBai ¢ npeccoil. EAMHCTBEHHOE, YTO 5 cliefnali, - 3TO JaJl Te-
JICMHTEPBBIO B nepenade Anama Cmura Mup neser (Money World) mo moBoxy
Kpu3uca (yHTa CTEpIMHIOB. JTa MPOrpaMma, a Takke OpUTaHCKas TEeNenpo-
rpaMMa IpeACTaBWIM MeHsi kak YenoBeka, KoTopblid paspymn Bank of
England. Ecnu 651 51 Obu1 Gosiee JOCTYIEH, 51 yMako, npecca MoNbITaiach Obl
pa3pymuTh MO MUK HAMHOTO paHblie. IMeHHO TIOTOMY, 4TO 51 HE CTPEMMUJI-
Cs1 IOTyYUTh BHUMAaHHUE MIPECChI, OHA HHTEPECOBajIach TeM, 4To st ToBopmi. Ox-
HaKo He 5 BBIOHpa TeMy pa3roBopa. JKypHaIUCTHI CTpeMIIIACE OecenoBarh Co
MHOH 0 (PMHAHCOBBIX BOTIPOCAX, HO B OOJBIIMHCTBE CITydaeB s He oTBedasr. Ho
s MOTY CKa3aTh BaM, 4TO 110 1992 I. MHE ¢ TPyIOM yIaBaJIOCh ITOIyYUTh MECTO
g HesaBucuMoi 3ameTku B Wall Street Journal uim The New York Times.

Bbi YIOMSAHYJIM, YTO IMpecca HEAABHO CTaJIa OTBOPAYUBATHCHA OT Bac.

IIpakTHuecku s MOMydall OTINYHBIE OT3BIBBI B Ipecce B OOJIBIIMHCTBE 3a-
MaJIHBIX CTPaH 3HAYUTEIBHO JOINBIIE, YeM MOXKHO ObIIIO HagesaThca. OHU Havda-
JIM NCKaTh HEAOCTATKH TOJIBKO MOCIIE TOTr0, KaK BCEM HACKYUYHMJIO CIIyIIaTh PO
MOH BOCXHUTHUTENbHBIE 100pbIe Aena. [losTomy st He oueHb oropyatock. Ho cy-
LIECTBYET HEUYTO MHOE, YTO MEHS JIeHCTBUTENBHO OecokouT. Benencreue cBo-
WX IIUPOKHX BO3MOXKHOCTEH 5 CTaJl MUIIEHBIO sl COBPEMEHHON BEPCUH aH-
THCEMUTCKOM TEOPUH TailHOTO 3aroBopa. Eciu U cyliecTByeT 4enoBeK, IOIHO-
CTBIO COBIAJAIOUINI CO CTEPEOTHIIOM €BpEs-IIyTOKpaTa-00JbIIeBUKA, MUPO-
BOTO 3arOBOPIINKA-CHOHHCTA, TO 3TO 5. IMEHHO Tak (paKTHMIECKH MEHs Cero-
IHs m300paxaioT B Boctounoit EBporie, a Takke B HEKOTOPHIX €BPOIIEHCKUX
CTpaHaX, B MEHBIIEH cTeneHH B AMepuKe. JTO MpPEKpPacHBIM MpUMep, MOA-
TBEPKAAONIHIA, YTO JOOpHIE ela He OcTaroTcs Oe3Haka3aHHBIMHU. Moeil mep-
BOHAYaJbHOHN IeNpl0 mpH OTKpeITHH DoHma oTkpbiToro obmectBa (Open
Society Foundation) 6bu10 co3manue o0mecTBa, B KOTOPOM TOm00HAs TEOpHs
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TaHOI0 3aroBoOpa He MOIIa Obl PACIPOCTPAHUTHCS; HO B XOJIC IIPOTIaraH Ibl OT-
KPBITOrO OOIIECTBA sl HAKOIIMIJI CBOCTO POJIa BOJIIICOHYIO CHILY, YTO Ha MPAKTH-
K€ BBI3BAJIO PACIPOCTPAHEHHE TEOPUH TAWHOTO 3aroBopa. Buaure, kakas Upo-
HUA?

HHTepecHO ObLIO ObI y3HATH, He SBJISETCH JH 3TO YeM-TO 00JIbLIIUM,
YeM TO, YTO MPOUCXOAUT, KOIIa YeJIOBEK JO0CTUTAET ONpeIeIeHHOTO YPOB-
Hsl M3BecTHOCTH? BHavyajie BBl CTAHOBUTECH TepoeM HOBOCTEN, U mpecca
CTPEMHUTCSI MUCATh 0 Bac, MOCKOJIBLKY BbI 100HIuch yenexa. Ho mociie To-
ro, KaK BC€ 0 Bac BCe Y3HAJIHU, eINHCTBEHHBIH HHTEPEC COCTOUT B MOMBIT-
Ke HaiiTH NMPUYNHY aTakoBaTh Bac. [1o3TOMY s ymMar0, YTO 3TO MPOCTO
HCXOIUT OT ONpeaeIeHHBIX CTPaH. 51 He TyMal0, YTO 31eCh KPOeTCcs HeYTO
0oJiee rirydokoe.

3TO0 MOTOMY, YTO BHI - aMEPHKAHEI] M HE MIPUCIYIINBAETECh K MU(aM, KOTO-
pwie xxuByT B EBporne, ocobenHo B Boctounoii EBponie. AHTHCEMHTH3M HMeEET
oueHb IIyOokue kopHU. OH HaMHOTO cTapuie [ uriepa. Ero kopHu nexar B mo-
rpoMax MpoIIOro Beka U Jaxe emle riyoke. OH CKphIBaeTcs B TITyOWHE yMO-
HaCTPOEHUH JIIOJIeH U MPOPHIBAECTCS B EPUOABI TPYIHOCTEH, U3MEHEHUH U 3a-
MeIIaTeIhCTBRA.

IoBaus10 1M Balle eBpeiickoe MPOUCXOKIEHHE HA Pa3BUTHE BAIUX
ugei?

B orpomuotii crenenu. IlocraBere ceds Ha Moe MecTo. S CTONKHYICS € yT-
pO30it YHHUTOKEHUS, Korga MHE Obuto 14 nret, moromy 49to Ob1T eBpeem. He-
y)KeJH Ha Bac 3TO HE Mpou3BesIo Obl BedaTieHus? ViMeHHo Toraa 3ta mpooie-
Ma BCTaJa Mepeio MHOH B TIOJHBIM POCT, HO Ha BTOPOM IUIAHE MOETO CO3HAHUS
OHa CYIIECTBOBaJIa BCETNA, C MOMEHTAa MOETO pokaeHus. [Ipomnura Gombrmas
YaCTh KU3HHU, IPEXK/IE 9EM sI CMOT IPUMHUPHUTHCS C HEH.

EcTb /14 cBSI3b MeK1Y BALLIMM €BPEiiCKUM NPOUCX0KIECHHEM M Baleil
NPUBEPKEHHOCTHI0 KOHIENMIMH OTKPBHITOro od1ecTBa?
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be3ycnoBHO 31€echk ecTh onpeneneHHas cBs3b. Eciin mpoaHaau3upoBarh To,
KakiM 00pa3oM €Bper OTBEYAIOT Ha MPECIeOBAHNS, TO MOYKHO 3aMETUTh, YTO
OHHU CTPEMATCA CIICA0BATH OJHOMY M3 IBYX OCHOBHBIX HyTeﬁ K crracenuto. OHu
a100 CcTpeMsTCs BBINTU 32 PaMKH CBOEH MpoOieMbl, o0palnasch K 4eMy-TO
YHHBEPCAILHOMY, HJIH OTOXICCTBIIAIOT C€0sl CO CBOUMH yTHETATCIIIMHU U IIbI-
TAIOTCS yIONOOUTHCS M. 5] IPOUCXOXKY U3 aCCUMIIINPOBAHHOM CEMBH, U 51 BbI-
Opan nepBbIi MyTh. BTOpoil myTh - 3T0 CHOHU3M, CO3/IaHHe TOCYNapCTBa, B KO-
TOPOM €BPEU COCTABIIAIOT OONBIITHHCTBO.

BbI npoTuB cuoHU3Ma?

MHe 0H He Ka)KeTcs IPUBJIEKATEeIbHBIM. S HHTEPECYIOCh COCTOSIHAEM YeJI0-
Bedeckoro obmiecTra B 1esioM. Ho 51 HUKOT[a akTHBHO HE BBICTYTIaJ IPOTUB HE-
r0. Sl 9yBCTBOBAJI, UTO HE UMEIO MPaBa CTAHOBUTHCS B OMIIO3UIIUIO TOCYAApPCT-
By U3panip, maxe eciiu s HE CTal ero TpakaaHnHOM. S yOeXIeH B TOM, 9TO
eciu OBl 5 mepeexan Tyda, TO MOYTH BCE BpeMs ObUI OBl B ONIO3HIINH, KakK
O4YeHb MHOTHE n3pamisrsHe. CIOXMWIOCH TaK, YTO 5 IPOCTO HE CAENaN 3TOTO.
BeposTHo, s ipocTo He XoTen Oparh Ha ce0sl OTBETCTBEHHOCTH.

HenagHao s mocetni M3paniis 11 HOHSUL, 9TO MOTHOCTHIO MOAAEPKUBATO MIPH-
MHUPEHHE, KOTOPOTO MBITAeTCs JOCTHYB MpaBUTENbcTBO Pabuna-Ilepeca. Enun-
CTBEHHAS CIIOKHOCTH 3aKJIFOYAETCSI B TOM, YTO OHU UMEIOT JIEJI0 HE C TOH CTO-
poHO#i. Apadar B 3HAYUTENBHOM CTEMEHH MOTEPSI MOIACPIKKY apabCcKoro Ha-
CeJIeHUs; BOT MOYeMy OH MO)Keall 3aKJIIOUMTh coramenue. S momo3pesato,
YTO JUISI PEalIbHOTO YCIIeXa MUPHOTO MPOLiecca B HEro Heo0XonuMo OyieT mpu-
Bieub Xamac. S pacckazan Ilepecy o BcTpeue ¢ Spy3enbckum, KoTopas mpo-
M301IUTA TIepe MOAIICaHNueM TepeMupus, mpuBeamnM ConuaapHOCTh K BIac-
T B [Tonbmme. SIpy3enbckuii pacckasan MHE, 9YTO TOTOB ObLT 3aKIIOYHUThH COTJIA-
IIEHHE C KeM YrogHo, kpome CoImIapHOCTH, MOCKOIBKY WwieHsl ConmuaapHoc-
T OBUTH TpenaresiMH. S ckasas eMy TOTAa, YTO OH COBEPIIACT OONBIIYIO
omnOKy, TOCKOIBKY Juaepsl COMuAapHOCTH OBUIH MAaTPHOTAMH U KeJalld 3a-
KIIIOYUTH COTTIAIICHUE, JaXXe €CIIM OHO MOJOPBET OCHOBY MX BIHMSHUA. VX cu-
Jla OCHOBBIBAJIACH HA TSHKEIION MPO-MBIIUIEHHOCTH, KOTOpasi OyAeT paspymieHa
skoHOMu4ecknMu Pedopmamu. Kak s y3Han mo3nHee, MO apryMeHT ITPOU3BEI
Ha Slpy3enbckoro BneyamieHue. Sl He MOry ckasarb Toro xe o Ilepece, HO Tor-
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na ConunapHocTh OblJIa HAMHOTO OoJiee TIPUATHOM TPYIIION, yeM Xa-mac.

SIBjasieTcsl JIM Bale NMPOUCXO0KIACHUE l'lpl/l‘ll/lHOﬁ TOr0, 4YTO BbI CTOJIb
MOAO3PUTEJIBbHO OTHOCUTECH K 1100010 poaa HAIIMOHAJIbHBIM 'lyBCTBaM?

51 He BO3paXkaro MPOTHUB HAIMOHAJIBHBIX YyBCTB. 1 BO3paxaro JIUIIb IPOTHUB
HaI[MOHAJIN3Ma, KOTOPBIH yTBepkaaer: "OTo MOsl CTpaHa, MpaB s WX HET'.
Wnorga 3To oTHOmIEHHE 00Jiee CBOMCTBEHHO JIIOASM JUACTIOPHI, Y€M TeM, KTO
KHUBET B 3THX CTpaHax. /lmacmopa co3maeT 3HaYUTENbHbIE IPOOIEMBI B TAKUX
cTpaHax, kak pnannus, ['perus nim [pubanTtuiickue rocygapcTsa, He TOBOPS
yxxe 00 M3pamne. UYTo KacaeTcs BCETO OCTAIBHOTO, 51 CYUTAI0 YYBCTBO HAIIHO-
HAJBHOM MM STHUYECKOH NPUHAIIEKHOCTH [IEHHBIM aCIIEKTOM OTKPBITOTO 00-
IIECTBA, OJIaroNpPUATHHIM HCTOYHUKOM Pa3HOOOpasus.

Kak BbI OTHOCHTECH K TOMY, UYTO NIPUHAAJIECIKUTE K eBpeflCKOMy Hapo-
ny?

S ropxych TEM, UTO s €BpEH, XOTH, A JOJDKEH MPU3HATh, YTO MHE MOTPeOo-
BaJIach MMOYTH BCS XKH3HB, YTOOBI MIPUHTH K ATOMY 3aKJIIOUEHUIO. S cTpajai ot
HU3KOW CaMOOIICHKH, 3TO - O0IIast 1Ol aCCHMIIIMPOBAHHBIX €BpeeB. JDTO ObI-
J1a TSDKEJasi Hollla, COPOCHTH KOTOPYIO SI CMOT, TOJIBKO KOT/a MPU3HAJ CBOH yC-
Tex.

51 BUXKy CXOJZICTBO B IPUHAUIEKHOCTH K EBPEHCKOMY HAapOIy C IIPHHAATICK-
HOCTBIO K HAaI[MOHAJTbHOMY MEHBIIMHCTBY. Sl TTonararo, 4To Takas BEIlb, KaK €B-
peNCKUii TeHUH, CYIECTBYET; CTOUT TOJBKO B3NISIHYTh Ha IOCTU)KEHHUS €BPEECB
B HayKe, YJKOHOMUYECKOH XKH3HHU, B UCKycCTBE. Bce 3To - pe3ynbraTel cTpemie-
HUSI €BPEEB BBIINTU 32 paMKH CBOETO CTaTyca HAI[MOHAIbHOTO MEHBIIHHCTBA,
JOOUThCSA YEro-TO yHHUBEPCAIBHOTO. EBpen HaydIuianch 0O0QyMBIBATH KaXIbIN
BOIIPOC CO MHOTHX MO3HINH, AK€ €CIH 3TH MO3UIUU MaKCHMAIbHO IPOTHUBO-
pedar apyr apyry. ToT (akT, 9T0 €Bper COCTABISIOT HAMOHAIBHOE MEHBIIINH-
CTBO, IPAKTHYIECKHU 3aCTaBIACT X MPUITH K KpUTHUECKOMY MBIIIIIeHUI0. Ecin
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BO MHE U €CTb YTO-TO OT TOTO CaMOT'0 €BPEHCKOro reHusi, Tak 3TO JIULIb CIIO-
COOHOCTh MBICIHTH KPUTHYECKH. B 3TOM CMBICIE eBpEeHCTBO - BaXKHBIM 3i1€-
MEHT MO€M JINYHOCTH, U, KaK s yXKe cKa3all, s TOpXKyCb ITUM.

S TakyKe 0CO3HAI0, YTO MOEMY MBILUIEHUIO B HEKOTOPOH CTENEHU IIPUCYILL
CBOMCTBEHHBIN eBpesiM yTomu3M. 1 co cBoumu (GoHIAMH Kak Obl IPOIOIIKAI0
Tpaauuuoo. Bor nouemy MeHs Tak Bocxuuiaetr uaes EBponeiickoro corwsa. B
TaKOM COIO3€ KaXkzas Halus NONaJAeT B IOJIOKEHUE MEHBIIMHCTBA, U UMEHHO
3TO AeJaeT MOoJOOHYI0 KOHIETIINIO TaKOH IPUBIEKaTeIHHOM.

UYenoBeKy Bcerna CBOMCTBEHHO CTPOUTh NPOEKLUHU OT JIMYHOCTHOIO K YHHU-
BepcaJbHOMY. BONBITMHCTBO JTIOACH MPUXOIUT K CBOUM YOEXKIEHHUSIM Ha OCHO-
B€ JIMYHOTO OIIBITA, U S HE ABJISIOCH UCKIItOUeHHEM. [1o3ToMy 51 nomkeH yTBep-
JIUTEJIBHO OTBETUTH HA Ball NIEPBBI BOIIPOC O TOM, CBSI3aHbI JIU MO B3IJISAbI C
MOUM eBpeHcKuM npoucxoxaeHueMm. Ho uto Tyt mmoxoro?

B BocTtounoii EBpone 3T0, HeCOMHEHHO, 0y1eT UCIOJIb30BAHO MPOTUB
Bac.

Oro mpasaa. Ho s mosararo, 4To KOHIENIKS OTKPBITOrO OOIIECTRA JO/DKHA
WIIA CJIOMAThCS, WJIH TIEPEKUThH 3TO UCIbITAHNE. EBPEH - 3TO HE TOJIBKO HAllH-
OHAJIbHOE MEHBITHHCTBO. B OOIBIIMHCTBE OOINECTB MHEHHE MEHBIIMHCTBA
crajio Obl MHEHHEM OOJIBIIIMHCTBA, €CAU ObI JIIOAM 3alUINAIN CBOM B3IVIS/IbI,
KOTIa OHM OBUTM B MEHBIIIUHCTBE.

Kak BbI pearupyere Ha aHTHCEMHMTCKHUe Bbinaabl U3 BocrouHoii EB-
ponbi?

HeBo3MOXXHO HampsiMy!0 GOPOTECSI C aHTUCEMHUTH3MOM; HEBO3MOXKHO 3a-
CTAaBUTH €r0 UCUE3HYTH C IIOMOIIBIO 3aMPETOB; 3THM MOXKHO JIUIIb 3aTHATh €TO
B mofmoinke. Jlydmmuii cmoco6 00prOBI ¢ HUM - 00pa3oBaHNe. AHTHCEMUTH3M -
3TO yTexa HeBexX . Eci BbI CymMeeTe BBIBECTH €0 Ha TIOBEPXHOCTb, BHICTABUTH
Ha JHEBHOH CBeT, oH 3aBsHeT. Kak ckazan [[xactuc bpangetic: "ConHeuHbIit
CBET - 3TO JIydIiee ae3nHuImpyromee cpenctro”. IMEHHO Tak U CIIy9HIoCh
B Benrpun. Tam cymectBoBana kpaiiHe mpaBasi Ipylia, KOTOpas coBepllaja
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BbITIa/Ibl, IOMUMO BCET0 IPOYCTO, U ITPOTHUB MOCTO (1)0Hjla, 1 IPOTUB MECHA JINY-
HO 3a pacrpocTpaHeHue "aHTuBeHrepckux" naeit. Ho onu coBeprmnu ommo-
KY, OTKPBITO 3asIBUB O CBOHMX HAeax. OOIIecTBeHHOE MHEHHE OCYIHUIIO: OHH HE
nostyuunu mect B Ilapiamente.

He ockop0uJin Jiu Bac 3TH HANAAKU?

CogceMm HeT. S He OTHOIIY BX K cebe 1uyHO. S ObUT pas BO3SMOXKHOCTH TO-
00pOTHCS C HUIMH U CyMeJ MM NPOTHBOCTOSNTH. DTO OBIJIO YTO-TO BPOJAE U3THA-
HUsI HEUUCTON CHJIBI; B JIFOOOM Clly4ae si CMOTPIO Ha 3TO MUMEHHO TakK.

B 3TOM KOHTEKCTE MEHsI 04eHb OECIIOKOUT TAUHCTBEHHOCTh, KOTOPasi OKpPY-
KaeT MOIO JISATEIBHOCTh Ha (PMHAHCOBBIX PhIHKaX. B HEeKoTOpoM cMmbiciie (u-
HAHCOBbIE PHIHKH, 0€3YCIIOBHO, MPEACTABISIIOT COOOH HEYTO TAMHCTBEHHOE, U
JlaKe sl He BIIOJIHE MX oHuMaro. Ceiidac st IOHUMAl0, YTO caM He CO3HaBaJl CBO-
ero BiusiHus. 51 Mory mpuBecTH npumep. Ml ciesany npeioKeHUe O MOKYII-
ke obaHkpotuBmIelics cetu oreneii B Mtamuu, CIGA, HO OoJiee BEICOKYIO LIEHY
npemtoxmt Sheraton. OHE Jake HE CMOIIM KyIIUTh KOHTPOIBHBIA ITAKET, IM0-
CKOJIbKY aKIIMOHEPBI ObUIN COTNIACHBI HA MOKYIIKY HOBBIX aKIMH TOJIBKO ITPU yC-
JIOBUH, YTO 51 TOXKE MPUOOPETY ITH aKUUK. 5| AyMaro, 4TO C TeX IOp MOsI perry-
Talus HeCKOJIbKO Todnekia. 1 xouy ckazarh, 4YTO MOE BIHMsSHHE Ha (DHHAHCO-
BBIX PBIHKAaX HE SIBIISIETCS IIYCTHIM BBIMBICIIOM; HAIPOTHB, OHO BO3HHKIIO Ka-
KHM-TO COBEPIICHHO aJIXUMUYECKUM IyTeM. A alIXUMHsl IPEKPACHO BIIUCHIBA-
€TCSl B MEHTAJIUTET, KOTOPBIil MOPOXKIAET TEOPHU TAMHBIX 3arOBOPOB.

Bbl He MoxkeTe cebe MpenCTaBuTh, KAaKUe CyMacUIeAlne HeObUIUIIBI CII0-
COOHBI BbIJIyMaTh BOCTOYHOEBpOIIEHCKHE KypHAIUCThl. OHU MPUBBIKIHN K Ca-
MBIM TPSI3HBIM HHCHHYaIMIM. BOpOThCsl ¢ HUMHU € MTOMOIIIBIO (PAKTOB MPaKTH-
4eCKHM HEBO3MOKHO. HO HekoTopast 4acTh 3amafHoi Ipecchl - HUYYTh HE JTy4-
re.

Hpecca 00BIYHO MOAO3PUTEJIBbHO OTHOCUTCHA K MOTUBaAM BalllUX neii-
cTBUii. OHH IPOCTO HE MOI'YT MOBEPUTDH, YTO BCE, UTO BbI A€J1a€TE, BbI 1€~
JlaeTe U3 YUCTO AJBTPYHMCTHUYECCKHX noﬁymneﬂnﬁ. 10 NMPaAaKTHYC€CKHU
y]-[l/l](a.l'll)l-[l)lﬁ cnyqaﬁ B UCTOPUHU Ye/ioBeUeCTBA. OO0bIYHO JIHOIU Bceraa
HMEIOT CKPLITbIC HAMEPECHUSHA, U NPecca CTPEMUTCH BbIACHUTH, KAKOBbI
JKe Ballli HAMEpPEHUd.
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S He BUHIO HX. 5] TOke OTHOCWIICS OBI K 3TOMY C MOMO3peHHeM. S MOoHH-
Maro, 9YT0 HaXOKyCh B O4E€Hb HEOOBIYHOM MoJoKeHUH. DakTudecku s mpuood-
pelt 3HauNuTeNbHBIE BOSMOKHOCTH, 0COOEHHO B HEKOTOPBIX CTpaHax, I7ie y Me-
Hs ecTh (hoHbI. TONBKO HEJABHO 5 TMOHSJI, IOUYEMY 3TO MPOU3ONLIO0. Y MEHs
6bu1 guanor ¢ bpanko UepBEeHKOBCKHM, MPEMbEP-MUHUCTPOM MakelToHHH.
Bruto ckazaHo, 9TO rocynapcTBa UMEIOT TOJIBKO HHTEPECHI, HO HE IMEIOT MPHH-
unoB. Toxke caMoe MOXKHO CKa3aTh M O TOCyIapCTBEHHBIX aearenax. Ho kak
TOCyZapCTBEHHBIH JesTens 0e3 rocyaapcTBa 5 3aHUMal HHYIO O3HUIHUI0. Y Me-
HS €CTh TOJIBKO IIPUHIIMIIBI, HO HET HHTEepecoB. BOT 4To 1aeT MHE MOIO BIaCTh.
OTO0 cTpaHHOE MOJOKEHHE JJISI UTPOKa Ha (POHAOBOM PBIHKE, HO OHO YPE3BBI-
yaifHo JlecTHO. 5] He XoTes OBl 0TKa3aThCs OT HEro HU 3a uTo Ha cBere. Ho na-
JKe eciM OBl Y MEHS OBUTH CKPBITHIC IIEITH, 1 He MOT ObI cebe 03BOJINTh BOILIO-
mare uXx. Sl He 0XkuAaro, 4To mpecca MOMMET 3TO0; 1 M ¢aM 3TOr0 HE TIOHUMAJ
elie 710 HelaBHETO BPEMEHH.

51 He X04y CTpOUTH U3 cels anpTpyncTa. S He BEpro, 9TO BO3MOXKHO JIeHCT-
BOBAaTh 0e3 TUYHOW MOTHBAaIWHU. CIy4IHIOCh TaK, YTO S HAXOXKYCh B OUEHB MIPH-
BUJIETHPOBAHHOW IMO3MIINH, TIOCKOJIBKY 51 3apaboTai OoJbIle JeHET, YeM MHE
Tpebyercst. Eciu Ob1 y MeHsI He ObIIIO 3TOro M30bITKA, 51 Obl HE ObUT (PHUIAHTPO-
noMm. S Xo4y HallOMHHTB, YTO HE 3aHUMAJICS (YUIAHTPONINYECKO JIesITeNnbHOC-
TBIO, TIOKa He pa3boraren. ITo MPOCTO CTapbid POKYC CO CIOKHBIMHU MPOIICH-
Tamu - ecyiv Bbl mosrydaete 30 win 40 % ronoBeIX Ha MPOTSHKEHUH 25 JIET, TO Y
BAaC B UTOT'€ MOSABIISIETCS OYEHb MHOTO JICHET, 1a)Ke €CNIM BbI HAYMHAETe C OYECHb
HebomnpIoro kanuTana. [loaToMy cymMMa AeHer, KOTOPYIO sl HAKOIIWIL, SIBJISIETCS
mpocTo orpoMHOM. OCHOBHAS pa3HUIIA MEXYy MHOM U JPYTUMH JIIOABMH, KO-
TOpBIE UMEIOT CTOJIBKO K€ JICHET, 3aKIIF0YaeTcs B TOM, YTO S INIaBHBIM 00pazoM
HMHTEPECYIOCh UICSIMU M MHE JINYHO HE HYKHO Tak MHOTO JieHer. Ho MHe He Xo-
4eTcsl [yMaTh O TOM, 4To ObLIO ObI, eciu OBl 51 He 3apaboTal 3TuX AeHer. Mou
UJIeU yCTBIIaIl Obl HEMHOTHE.

Bce yneasilor ocHOBHOe BHMMaHHe BamiuM ¢ongam. CyuecTByeT JIH
HHas GUIAHTPONUYECKAs AesITeIbHOCTh, KOTOPYIO BbI NMOAAep:KUBaeTe,
nomuMo Bamux (pouaos? IlognepsxkuBaere Ju BbI Xy105KeCTBEHHbIE Opra-
Huzanuu? IlpenocrapJisieTe U Bbl CPeACTBA HA MPOEKTHI, B KOTOPBIX He
NpUHUMAaeTe MPSIMOTo yyacTusi?
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B oueHp He3HAYHUTENBHBIX pa3Mepax. Mou (GOHIBI OKa3bIBAIOT MOJICPKKY
JIpyruM (oHIaM, MpeciIeyomuM HoA00HbIe LeNH, HO S OTPaHWYHMBAIO TOJ-
JIep)KKY CBOUMH (poHIaMH. B IeHCTBUTEBHOCTH 5 IOBOJIBHO JKECTKO MOIXOKY
K 3TOMY, IIOCKOJIbKY, €CJTH 51 Ha4HY JIeJlaTh UCKIIIOUSHHUSI, ITOMY He OyleT KOH-
na. Hampumep, s oTkazancsi BHOCUTb CPEACTBAa B YHUBEPCUTETCKUE MOIEUU-
TEJIBbCKHUE COBETHI; 5 HE MOIICP)KUBAI0 OTIEPHBIX WM CUM(DOHIMYECKUX OPKECT-
pOB.

MaTepnam)m)le npeaMeTbl HUKOIIA HE TO0CTABJIAJIN BaM 3HAYUTE/Ib-
HOTI'0 y10BOJILCTBUA. Bbl HHYero He KOJ’[J’IEKHI/IOH“pyeTe?

Her. SI oOHapyxwi1, 9TO KOJJICKIIMOHUPOBAHHWE a0OCOIIOTHO UYKIO MOeH
IIPUPOAE, TOCKOJIBKY 51 00mMagaro0 abCTPaKTHRIM MBIIUICHHEM, & KOJIJICKITHOHH-
poBaHue - 3T0 HanboIee KOHKPETHAS BEIIb, KAKYI0 TOJIBKO MOXHO cebe mpen-
CTaBUTH. JTO HE MPOCTO BOMPOC MOKYIKK ONPEAEIIEHHOTO KOJNIECTBa KapTHH
WA XpaHEHHS HEKOTOPOTO KOJIMYECTBA OYTHUIOK C BHHOM B BallleM ITOJBAJIE, a
TaKKe HEOOXOIMMOCThH 3aIllOMHHATh BCE WX Ha3BaHUS. S| HaX0Xy ATO OYCHb
YTOMHTEIBHBIM.

TO, KaK Bbl OTHOCUTECh K JAC€HbI'aM, JIefiCTBUTEIbHO YAuBUTEJIBHO.
Bbl ogHaKIBI CKA3aJIH MHE, YTO s OBbLJ1 JOCTATOYHO YMEH AJist TOro, 4To-
ObI CTATh GOFaTLlM, HO, KAKETCH, 1 HE CTPEMUJICA MNOJYYHUTH TAK MHOI'0
neHer. Uto Bbl MMeJIu B Bl/l)]y?

Busnec BoBce He Tak ciIokeH. MHOTHE JIOAH, 00JaIafoie BeChMa Cpef-
HUMH HWHTEJUIEKTYaJIbHBIMH CIIOCOOHOCTSIMH, 3apabaThIBalOT JOCTAaTOYHO.
JIeHCTBUTENPHO yYMHBIC JIIONM MOTYT HOJyYHTh HAcTofIIee OOrarcTBo, eciu
OHHU JICHCTBUTENIHLHO MOCBATAT ceOst 3ToMy. Bamma mpobGnema 3akirodaercs B
TOM, YTO BBl XOTHTE J€NaTh MHTEPECHYI0 paboTy UenoBeky, KOTOPBIH XOueT
pasborareTs, BCE paBHO, 4TO OH AenaeT. OH TyMaeT UMb O KOHEYHOW PUObI-
mu. Bech IeHb OH IyMaeT o ToM, Kak eMy Oosblne 3apadorars. Eciu 310 03Ha-
YaeT YCTaHOBKY OOIBILETO KOJIWYIECTBA CTOEK Ul YHCTKH 00YBH, TO OH 3aHH-
MAaeTcsi IMEHHO 3THM.
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XOpO[IlO, HO YTO K¢ J0CTABJISICT BaM y}IOBOJ’lLCTBl/le?

Bynyuu cTyneHTOM, s Ipoues KHUTrY, KoTopas HasblBayach IIpuxnrouenus
uneii. [To-moemy, ee Hanucan Anbsdpen Hoprt Yaiitxen. S Obl ckaszai, 4To Me-
Hs TPUBJICKAIOT MPUKITIOYCHUA Hﬂeﬁ. BOO6H_[C TOBOPs, MBIIIJIICHUEC ABJIACTCA
HanOoJiee BaKHBIM aclleKTOM MOETO CyIIeCTBOBaHMS. Sl B 3HAYMTENLHOI CTe-
IIECHU CO3€pLIaTeiib, MHC HPaBUTCA IOHUMATh. B MOJIOAOCTH 1 MHOTO 3aHUMaAJI-
cs1 pruocopcKUMHU pacCyKACHUAMH. S MOTPATHIT 3HAYUTEIIbHYIO YacTh CBOCH
IOHOCTH, TIepeKeBbIBas HEKOTOPHIE HIeH. 3aTeM s OOHapyKMI, 9TO, EHCTBYA,
MOXHO y3HaTh HaMHOTO OOJbIe, YeM C TOMOIIbI0 co3epranus. [loatomy s
CTaJl aKTUBHBIM MBICIUTEIEM, U MO€ MBIIIJICHUC UTPAJIO BAXHYIO POJIb ITPU
MPUHATUA pemeHm‘/'I O TOM, KaKHue llef/'ICTBI/IH MNpCaANpPUHATL, © MOU }IeﬁCTBHﬂ ur-
payii BaXKHYIO POJIb B YIIYYIICHHH MOETO MBIIUICHUS. DTO IBYCTOpPOHHEE B3a-
UMOJENCTBUE MEXKIY MBIIIJICHUEM U IEHCTBUEM CTAJI0 OCHOBHOM CYTBhIO MO€Ei1
¢unocodun 1 OCHOBHOM CyThIO MOEH >KH3HU.

Kakue marepuajibHble BBITOAbI Bbl MOJYYHJIN U3 TOr0, YTO CTAJH
MuJIMapaepom?

BeposiTHo, Hanboee ocsizaeMasi BbIroJia COCTOSUIA B TOM, YTO S HAY4HIICS
XOPOUIO UrpaTh B TEHHUC. 51 OIYYHIT TAKXKE U HEKOTOPBIE IPyTHE NPEeHMYyIIe-
crBa. KoHEYHO, CMIOCOOHOCTh BCTPEYATHCSI C MHTEPECHBIMHU JIFOJIbMU [IEHUTCS
OYeHb BBICOKO, HO, XOTS ceifuac MeHs BCIOy MPHUIVIAIIAIOT, Y MEHS HET BpeMe-
HH HUKyZa XOnuTh. Ho MHOTA 51 y4aCTBYIO B HEKOTOPBIX HHTEPECHBIX COOBITH-
ax. MeHs MO)KHO Ha3BaTh "HCTOPHYECKAM HAPKOMAHOM', TIOCKOJIBKY SI OYCHb
X04y OKa3aTh BIMSHHE Ha XOJ UcTOpuU. MHTEpecHO, 4To sI HAYMHAIO H3JIeUH-
BaThCS OT ATOM cBoel "MaHuu'". PaHbliie s ObUT TOTOB MPAKTUIECKH HA BCE, YTO-
ObI OCTaBUTH CJIE/ U OIYTUTh COOCTBEHHYIO 3HaYUTEeIbHOCTh. HO 1o Mepe To-
T0, KaK s ISWCTBUTENILHO HAYMHAIO OCTABJIATH CJIe]l, 51 Bce Oojiee u Ooliee OTCT-
PaHSIOCh M BCE MEHEE X04uy, YTOObI MO€ BIUSIHUE OLIYINANOCh. S aymaro, 4To
3TO jAeiaeT MeHs Ooiee 3¢ (HeKTHBHBIM, TOCKOJIBKY 51 OOJIBIIIE HE CIIENTy Y4acT-
BOBaTh B Pa3IMUHBIX OMACHBIX CUTYyalUsx. S JepXKy ONpenesieHHYI AUCTaH-
1O, Sl HE MPOJBUral0 CBOU HJeH. S Iy, MOKa MEHsl CIIPOCST, BMECTO TOTO,
YTOOBI TBITATHCS BIMATH HA JIPYrUX Jitofei. be3 coMHEeHUsI, MHE OYeHb XOTe-
JI0Ch OBbI OBITH OJTHMM W3 aKTEPOB Ha UCTOPHUECKOM CIIeHE, HO sl OOJIBbIIIe HE XO-
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49y 94yBCTBOBAThb CBOIO 3HAYUTCIBHOCTb.

KakuM BbI BUAUTE CBOC MECTO B HCTOpI/ll/l?

Becpma HeogHO3HAYHBIM. S 3ar0TOBMI 15 ce0st MecTo Ha rope Pammvop B
KadecTBe (PHAHCOBOTO MEHEIKepa, M Majo BEPOSATHO, YTO S €r0 MOTEPSI0, YTO
OBl HU CIIy9MIIOCH. S TakKe ¢ MOMOIIBI0 CBOMX (DOHIIOB OKa3al peaqbHOE BIIH-
SIHA€ Ha CTpaHBI, I1e OHU AeicTByioT. Ho octaBwmm nu cnen mou unen? Ha-
yamiIcs U 5 GOPMYIUPOBATh MX W MPABWIBHO H3Narath? SIBIAIOTCA M OHH
CKOJBb-THOO LIEHHBIMH? DTO UMEeT IJIsI MEeHs OoIblee 3HaYeHUEe, U B TOM OT-
HOIIICHWH 5 9yBCTBYIO ce0sl MeHee BCero yBepeHHbIM. OITHU U Te Ke UACH CITy-
JKWJIM MHE U TIpY 3apabaThIBaHUU JCHET, U TIpH pacxogoBannu. OHK ObLIH Tpa-
BUJIBHBIMH JUISI MEHS, HO 9TO HE O3HAYAET, YTO MOH HJEH UMEIOT YHUBEPCAIb-
HYIO IIEHHOCTh. HarpoTuB, B HEKOTOPOM OTHOIICHUH S SBIISIOCH UCKITIOUEHH-
eM. 3apaboTaB OoJbllle JCHET, YeM MHE He0OX0auMO, 51 M30aBUIICS OT 3aKOHA
"TSroTeHHUA": 1 MOTY MO3BOJIMTH ce0e BHICTYHATh 3a aOCTPaKTHBIC MPHHIIUIIBL.
Ho s He Mory TpeGoBaTh, 4TOORI APYTHE AETANHN TO Xe camoe. S He genai 3To-
0, TIOKa He pazboratell, eciu Obl 3alUINal 3TH MPUHITUIIBI paHee, s MOT ObI U
He pazborareTh BooOIme. BOT 4To OECTIOKOUT MEHS B OTHOIIEHUU OTKPHITOTO
oOmiecTBa Kak IMOJUTHYECKOM menr. MOryT JIn JIIOAH MO3BOJHTH cebe 3amru-
mare ero?

Bb1 Mo:keTe. Bbl HaxonuTech B YHUKAJbHOM I10JI0KEHUH. N nmenHo
3TO MOKET ObITh Ballei Po0JibI0 B HCTOPUH.

HMeHHO Tak 4 ee 1 mpeacTaBisio. M 3To naet MHe NPUATHOE 4yBCTBO. Bo3-
HUKAIOIINE y MEHS TPYAHOCTH CBSI3aHBI C NEPEXOOM OTIMYHOTO K YHHBEp-
cagpbHOMY AOCTpaKIy OYeHb MHOTO TSI MEHS 3HAYar;

B HHMX 3aKJII0YEHO MHOTO 3MOIMH U JIMYHOTO OMbITa. MOTYT 1 OHM OBITH
CTOITB K€ 3HAUYMMBI I OCTalbHBIX? MHe XoTenock 66l 370 3HaTh. Ho eciu mmro-
¥, KaK MPaBUJIO, HE CIUTAIOT OTKPHITOE OOIIECTBO IIETbI0, 32 KOTOPYIO CTOUT
060pOTHCSA, KaK MOXKET BEDKUTH BCS Hallla miobansHast cucrema? D10 mpobiema,
C KOTOPO#! CTaIKUBAETCSI MHP, U 1 HE 3HAIO OTBETA. 31IECh 5 3aX0XKy B Tynuk. 1
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A moJjiararoT, YTO MbI BCE€ 3aXOAUM 3/1€Ch B TYIIHK.

He o6eckypauiia Ju Bac CJ05KHOCTb MUPOBBIX Npodaem?

3Oto onpeneneHHo Tak. Buaure mu, yeaoBedeckre BOZMOKXHOCTH OTpaHIye-
HBl. B Teuenme mepBbix 60 jeT Moel JKU3HU 1 B OCHOBHOM CTAaJIKMBAJICS C
BHEIIHUMH TpensTcTBusaMU. Ho mo mMepe Toro, kak s mpuoOperan BIacTh U
BIIMSAHUE, 51 Bce OOJbIIE y3HABAJ O CBOMX BHYTPEHHUX orpanmdeHusx. Cyre-
CTBYIOT OTPaHHYEHHUS HA CTENEHb MOET0 SMOILMOHANBHOTO y4actus. [1o mepe
TOTO KakK 51 CTAJIKMBAIOCH C HANOOIee y)KACAIONIMMH ITPOOJIeMaMH YeI0BEUECT-
Ba - bocHus, UeuHs, - OHM OCTaBIISIFOT HA MHE HEKOTOPBIN OOJIe3HEHHBIHN CIIe].
MHe HenpusTHO IPU3HABATh 3TO, HO 3TO Tak. U g Bce Oonee HaYMHAIO CO3HA-
BaTh, YTO TAKO€ WHTEJUIEKTYaIbHbIE OTPAHUYEHUS. S paHbIIe Aymall, 9TO BHO-
Iy MTO3UTHUBHBIA BKJIAJ B pelIeHHe MHPOBBIX mpobieM. S Bcerma 3Ham, 4TO
MHOT'HE IPOOJIEeMBI HE IMEIOT PELICHUH, HO sl AyMaJl, 9T0 CMOTY IIPUBHECTH HO-
BbIM B3IVIs HA HUX. S mpomoimkaro Tak cuntars. Ho HekoTopele cuTyauuu me-
HS 00eCKYpaKUBAIOT. SI MOHSJI, YTO TaKUE BOIIPOCHI, KaK MHPOBBIE TPOOIEMBI,
BOTIPOCKI MUPOBOTO mopsiaka u pepopma OOH, ABISIOTCS IPAKTHYECKH HEPa3-
PEIIUMBIMH.

ITo Mepe Toro Kak Bbl Bce 00JIbIIIe 3aHUMAeTeCh TeONOTUTHYECKUMH
BOIIPOCAMU, He YYBCTBYeTe JIM Bbl, YTO HHOIA yIyCKaeTe §oJiee 1eTalb-
HYI0 uHopManuio?

He coBcem. Ho 5 yxxe HE TOMHIO BCe Tak XOPOIIO, KaK paHbIIe. ITO OJHO
13 MPEUMYIIECTB CTapeHusl. MHOTue JIFoau OECIIOKOATCSI O TOM, YTO TEPSIOT
CBOIO MTAMATh. DTO MPUHOCUT UM CTpajaHus. Sl He 6ECIOKOICh 10 3TOMY MO-
Boxy. IIpexse Bcero, y MEHs €CTh IIOMOITHUKHU, KOTOPBIE MOTYT MHE HaIllOMH-
HaTb. BO-BTOPBIX, JIIOIU COTMIAIIAIOTCS C TEM, YTO Sl MOTY yMaTh O OOojee Bax-
HBIX BEI[aX, a HE 3allOMUHATh UMEHA U APYTyIo (PaKTH4ECKyI0 HH(OPMAIHIO.
[Totepst mamsITH SIBISETCS IPOOIEMOIA, TOIBKO €CIIH BBI 00 3TOM OECIIOKOUTECH.
OnHako s Mo-IpPEeKHEMY YETKO ITOHUMAI0 COBPEMEHHBIE UJIEH, a TaKKE UX HC-
TOPUYIECKYIO COOTHECECHHOCTb.
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Hy uro ke, [’Kopa:K, Bbl COBEPIINIM HEBEPOSITHYIO oquccero. MuTe-
PecHO, ecTh JIM Y Bac Kakoe-HUOYIb IpeIcTaBJIeHHe 0 TOM, KaK JaJIeKo
BbI co0upaeTech 3aiiTu?

B roHOCTH y MeHs1, 0e3yCIIOBHO, OBIIIM HEKOTOPBIE CBEpXYesIoBeUecKue (aH-
Tasuu. S TOBOPHJI O TOM, YTO BPEMA OT BpEMCHU Y MCHA BO3ZHHUKAJIN UJICU O 00-
ronof0OHOCTH B MeccHaHCTBe. YeM Omike s MPHOIMKAIOCh K UX PEalbHOMY
BOIUIOIICHUIO, TeM OOJIbINE 51 TOHMMAIO, YTO 5 - MPOCTO yesoBek. Ho Bcriomu-
Has CBOU HEIIOMEPHBIC aM6I/IHI/II/I, A UHOTIa BCE €1IC YAUBIIAIOCH TOMY, YETO MHE
B JICHCTBUTEIBHOCTH YAAIOCh JOOUTHCSA. DTO 0OCOOCHHO BEPHO B OTHOIICHUU
Moel (pHITaHTpOITUUECKOH AesTenbHOCTU. [lyTemecTBys Mo MUPY U BHIS pe-
3YJIbTAThI, 1 IOHUMAr0, YTO OHU IMTPOCTO OI'POMHEI 1 OYCHb MCHA Y1OBJICTBOPA-
IOT.

Kak BbI BocnpuHHUMaeTe CBOii 001IeCTBEHHbII UMUK, KaK Bac BOC-
NPUHUMAIOT Apyrue?

310 - He A. 1 MoHMMaro, Kakoe IOJIOKECHNE 3aHUMAI0, U TBITAl0Ch JKUTh B
COOTBETCTBUH C HUM, HO OHO HE COOTHOCHUTCS C MOUM IPEICTABICHUEM O Ce-
6e. 51 He MOT'Y cKa3aTh, 9TO TOYHO 3HAIO, KTO A B JeHcTBUTENbHOCTH. Ho s 3Ha10
JpyToe: XOTS 51 HOHUMAI0, 9YTO MOI OOIIECTBEHHBIA UMUK - 3TO HE 5, YTO 3TO
YTO-TO BHEIHEE, HO OH peajbHO BIusAeT Ha MeHA. OH 3acTaBiseT MEHS OBITh
npyruMm. CymiecTByeT ABYyCTOpOHHEe pe(IeKCHBHOE B3aMMOCHCTBHE MEXIY
MOEH JTMYHOCTHIO M MOMM OOIIIeCTBEHHBIM UMHKeM. OUeBUIHO, 51 UTPAIO OTI-
peneneHHyo pois B (OPMHPOBAHMH 3TOTO MMHUIKA, HO 3TOT UMUK TaKXKe
OKa3bIBaeT Ha MEHA BIUSHUE. S BIOKY, KaKk OH Ha MEHS MOBIUL. U 51 ommKeH
CKazarb, 4TO B 11eJIoM 3 (eKT ObLIT BechMa MO3UTHUBHBIM. Sl cTaur cuactiusee. S
cTai Jyd4ire, 6oyee TapMOHIYHBIM, O0Jiee YIOBIETBOPEHHBIM YEIOBEKOM, YEM
pasbiie. IHpIMU cioBaMH, 51 cebe HpaBIIOCh. S1 caM co3/1all CBOIO JINYHOCTH H
TOPXKYCh €10. DTO 3HAYNUTEIIFHOE M3MEHEHHE 10 CPAaBHEHHUIO C TEM, UTO 5 TyMal
0 cebe paHblile, B TCUCHHE HanboJIee MPOTyKTHBHOTO MEPHOIa MOCH J1EITOBOU
Kapbepsl. 110 HEKOTOPBIM MPHYUHAM S CTBIAMIICS ce0sl, TeHeps S MPOCTO Tepe-
poc 310. I GBUT OYEHB H30JIMPOBAH, a Ceiyac s y9acTBYIO O4eHb BO MHOTOM. [1o
3TOMY B OOII[EM W IIEJIOM 3TOT OOIIeCTBEHHBIN 00pa3 cienan MeHs Oonee cya-
CTJIUBBIM.
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He coBceM NMOHSITHO, YTO CTOMT 3a cJioBaMH ''yacTHoe Jjuno''. Mue
KaJKeTCs1, YTO O4eHb MHOTO€ U3 TOT'0, UTO A0CTABJISIET BaM yI0BOJIbCTBHUE,
- 3TO TO, YTO BbI NEepe:KUBaeTe caMocTosATeNbHO. [loyyaere Jiu BbI y10-
BOJIbCTBHE 0Jiarogapsi o0IeHNI0 ¢ APYTUM JIOAbMHM - Balleii ceMbeil M
apy3bsiMu?

Ha. Ho s nomkeH nmpu3HaTh, 4TO S - CAMBIM CTPOTHH KPUTHK CaMoro cedsl.
1 mos camoolnieHKa JIJ1s MEHs BaKHEe, YeM MHEHHME JIpYTux Jitoaei. Mens onu-
HAKOBO CMYIIAIOT KaK OJIaroJapHOCTh, TaK U JeCTh. TeM He MeHee s JOBOJIBHO
XOpOIIIero MHEHHS 0 cebe ceifvac, Koraa s MOTY COIVIAaCHTBCS C T€M, YTO JIPY-
THE XOPOIIIO OT3BIBAIOTCS 000 MHE, U MHOT/A 5 MOTyYar0 3HAYUTEIHLHOE YI0B-
JIETBOPEHUE OTTOTO, YTO JIPYTHE JIFOJIX TTO3UTUBHO KO MHE OTHOCATCS. U Bomuio-
THUB B CTOJIb TIOJTHOM Mepe CBOM HAJEXKbl, s celuac MOTy yJAEIUTh HEKOTOpOe
BpEMsI CEMbE U APY3bsIM.

B Bamueii ;kM3HU TaK:Ke BasKHYIO POJIb HTPAET CHOPT - JIBI)KH, TEHHHUC.
XoTeu 0bI Bbl, YTOOBI Y Bac ObLJI0 00JIbIlIe BpeMeHH J1JIs cnopTa?

Her. S nymaro, 4TO y MEHS CTOJIBKO BPEMEHH, CKOJIBKO s X04y. Mou BO3-
MOXXHOCTH 3aHUMATHCS CIIOPTOM Ceifdac HECKOIBKO OTpaHUYEHBI. Sl perymsapHo
UIparo B TEHHMC. 5] yBIIEKaJCs JblKaMu, HO cedyac s 04eHb ycTaro oT HuX. [lo-
3TOMY MHE Ka)KeTCs, UTO 51 3aHUMAaIOCh CIIOPTOM KaK Pa3 CTOIBKO, CKOIBKO MO-
ry Sl He yBepeH, YTO XOUy AajbIlle OTBEYATh HA 3TH JIMYHBIC BOIIPOCHL.

MHe KaK 4eOBEKY YAeISII0Ch CIUIIKOM MHOTO BHUMAHHA. DTa TeMa HWHTE-
pecyeT MeHs. Sl Mor OBl MPOIOIKATh TOBOPUTH HA 3Ty TeMy 0e3 KOHIa, Io-
CKOJIBKY MEHSI 3aHMMAeT, KaKiM 00pa3oM KOH(MIUKT MEXIYy MOWMHU OTIIOM U
MaTeppio - 4TO0 0E3yCIOBHO IMPOM3BOAMIIO HA MEHS OIPOMHOE BIICYATIICHHE B
JIETCTBE - MPOAOIDKACT Pa3BOPAYMBATHCS BHYTPH MEHS, XOTSA OHH JTaBHO YXKe
ymepnu. Ho uHTepec k cebe HaYMHACT JaBaTh W HEKOTOPHIH HETaTUBHBIHN I10-
60unbIH 3 dekT. S cTanm 001EeCTBEeHHBIM ACSITeNIEM TSl TOTO, YTOOBI IMpOoTIaraH-
JIUPOBATh ompeneneHHble naen. Ceifuac y MeHs 'y MOUX IOCJIeJoBaTeNe BO3-
HUKAeT BOIMPOC: HE CIYXKUT JIM co3aHue (OHIOB M BCETO, YTO 5 JeNIal0, MOe-
My CaMOBO3BBIIICHHIO? JTO OYEHb CEPhE3HBIA BOMpoc. S He 3acTpaxoBaH OT
OOBHHEHHI B TOM, YTO CTPOIO KYJIBT CBOCH JIMYHOCTH, IIOCKOJIBKY 51 caM 0OBH-
HSI0 ce0s1 IMEHHO B 3TOM. SI Aymaro, 9To JOCTHUT TOM TOYKH, KOTJa JOJDKEH I0-
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JIaBJISITh CBOE CTpEeMJICHHE K CAMOPACKPBITHIO. JTa KHUra MOJKHA OBITH TO-
CIEIHEH, T 5 TaK IIyOOKO PacKpBIBAIO CBOIO JIMYHOCTH. 5] Ha/ICIOCh, YTO MHE
XBaTUT CUJI M BIIPEb CIEOBATH STOMY PEUICHHIO.
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Omkpbimsie u
3aKpbimble obuwecmea

Credyrowas enasa a6151emcs 6b10ePAHCKOL U3 HeonyOIUKO8AHHOU pabomsl a8mopa
Taoickas nowa cosnanus (The Burden of Consciousness), nanucannoi ¢ 19922, u
BKIIOYEHHOUL 8 e2o KHuey Tonocys 3a demoxkpamuro, komopas eviuina 6 1990e. Ona
6X00UM 8 INY KHUZY, NOCKONLKY NOSICHSIem KOHYenyulo omxkpbimo2o obwecmaa. Pasz-
JUYUSA MeHCOY OMKPLIMBIM U 3AKPLIMbIM 00UeCTN8OM ONUCAHBL 60lee NOOPOOHO, Npu-
600UMCA OemabHOe ONUCAHUE NPEUMYUeCH8 OMKPLINO20 00Wecmead 8 CPAGHEHUU C
3aKPLIMbIM.

B 3T0i1 m1aBe s MPEACTABIIAI0 KOHIEHIIMIO OTKPBITOTO M 3aKPBITOTO OOIECTBA B
TOM BH/IE, KaK OHA Y MEHs CJIOKMIIACh IEPBOHAYAIILHO - TO €CTh B BUJIE BBIOOPA, C KO-
TOPBIM CTAJIKMBACTCS YEIOBEYSCTBO B HACTOSIINN HCTOPUICCKHUI MOMEHT.

Mouwu pediekCHBHBIE KOHCTPYKIIMH UMEIOT 1Ba actiekta. OfuH oTpaxkaeT crnocod
MBIIICHHUS JIIOfIeH, a APYToH - peaabHOe MOJIOKEHNE Beled. DTH JBa acleKTa TaKkxKe
B3aUMOJICHCTBYIOT Pe(PICKCUBHBIM 00pa30M: CIIOCO0O MBIIIICHUSI BIUSET HA PEaTbHOE
COCTOSTHHE JIeJT, 1 HA000POT; PH ITOM MPsIMasi 3aBUCMOCTh MKy HUMH HUKOT/Ia HE
JIOCTUTACTCS.

S nomkeH yka3aTh Ha OMIHOKY MPH MOCTPOSHUH MOJIETICH B OTIMYHE OT UCKaKe-
HUIl B CUTYyaI[UH, KOTOPYIO OHU OTOOpaKarOT. DTH MOJIEIH SIBISFOTCS TEOPETHUCCKH-
MH, a HE HCTOPHUYECKHUMU KOHCTPYKIIUSIMH, & CUTYaIllH, KOTOPBIE OHU OTKCHIBAIOT, SIB-
JISIFOTCSL He OECKOHEYHBIMU, a BOJTIOIMOHHBIMU. DTO CBSI3aHO C MPOIECCOM MO3HAHHMS
(1 3a0bIBaHMs), HO ITOT MPOIECC JOKHBIM 00pPa30M He MPHHUMAETCS] BO BHUMAHHE.
Peurenne, koTopoe st BEIOpa, 3aKITI09aeTCsI B TOM, YTOOBI TPOBECTH Pa3IAINE MEXKITY
HEU3MEHHOCTBHIO B €€ MePBOHAYANbHON GopMme (TpaguiinOHHOE OOIIECTBO U TPAIUIU-
OHHBIN CMOCOO MBINUIEHHSI) U HEM3MEHHOCTHIO, HAJlTaraeMoii MO3/IHee Ha XOJ] CaMOTO
SBOJTIOIMOHHOTO TIpoIiecca (3aKphITOe OOMIECTBO M JOTMATHYECKUH CITOCOO MBIIILTE-
HUS).

W3menenue tarke siBisiercst aberpakimeii. OHO He CyIIEeCTByeT caMo 1o cebe, HO
BCEIJIa COYETACTCS C U3MEHSIONIEHCS WM MOexanieidl n3MEHeHHIO CyOCcTaHIueH.
KoneuHo, cybcTaHIus, 0 KOTOPO# UAET pedb, TAKXKE SIBIISIETCS a0CTpaKI(Hel 1 He uMe-
€T HEe3aBUCUMOTIO CyIIeCTBOBaHUs. EMUHCTBEHHOE, YTO CYNIECTBYET PEabHO, ITO U3-
MEHSIFOIIAsiCsl CYyOCTaHIUsI, KOTOpasi B YEJIOBEYECKOM MOHMMAHUHU - C €T0 MOIBITKOM
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BHECTH HEKOTOPBIH CMBICI B HETIOHSTHYIO BCEJICHHYIO - OTAEISAETCS U OT CyOCTaHINH,
1 OT U3MEHEHHs. 31eCh MBI TOBOPUM HE 00 M3MEHEHHUSX, KaK OHHU IPOUCXOAT HA ca-
MOM ziente, a 00 N3MEHEHUH KaK O KOHIIeTIITUH.

BaxHbIf MOMEHT B OTHOIIEHUH M3MEHEHHS KaK KOHIICTII[HH 3aKJII0YaeTCsl B TOM,
YTO 3Ta KOHIENIHUs TpeOyeT abcTpakTHOTO MbInuIieHHs. OCO3HaHUE H3MEHEHUS CBsI3a-
HO CO CIIOCOOOM MBIIIJICHHUS, XapaKTEPU3YIOMIMMCS UCTIOJIb30BAaHUEM aOCTpaKIi;
OTCYTCTBHE 3TOTO OCO3HAHHS OTPa)kaeT OTCYTCTBHE a0CTPAaKTHOTO MbIIIIeHHUs. B co-
OTBETCTBUH C THM MBI MOJKEM BBIICJIUTH JBA PA3IMUHBIX CIOCO0A MBIIUICHHS.

B otcyTcTBHE M3MEHEHMI MO3T IOJDKEH UMETH JIeNIO0 JIUIIb C OJHUM HabopoM 00-
CTOSTEJNIBCTB - C TEM, KOTOPBIH CyIECTBYET B TEKyILIUH MOMEHT. To, 4T0 IpOU301LIO0
paHblIe, U TO, YTO MPOM30iieT B OyayIieM, HACHTUIHO TOMY, YTO NIPOUCXOIUT CEeil-
gac. [Ipomenmee, HacTosmIee u Oyayliee COCTABIAIOT €INHOE IIeJI0e, M BECh CIIEKTP
BO3MOKHOCTEH COKPAIIAETCS 0 OHOTO KOHKPETHOT'O CIIydasi: OJIOKEHNE BEIIeH sIB-
JIeTCsl TAKUM, KaKUM OHO €CThb, ITOCKOJIBKY OHO HE MOXKET OBITh MHBIM. DTOT IIPHH-
LUII B OTPOMHON CTENEHHU YNPOINAEeT 3aJady MBIIUICHHS; pa3yM JODKEH paboTarh
TOJIBKO C KOHKPETHOH MH(pOpMAaIiell, 1 BCeX OCIOKHEHNH, BOSHUKAIONINX B PE3YIIb-
TaTe UCIONB30BAaHM a0CTPaKLMil, MOXXHO M30exkarh. 51 Ha3Bam OBl 3TO TPaTUIIMOH-
HBIM CIIOCOOOM MBIIUICHHUSI.

Ceifyac maBaiiTe pacCMOTPUM H3MEHSIONMICS MUp. YenoBeK JOMKEeH HaydUThCS
JlyMaTh O BEIlax HE TOJHKO KaK OHU €CTh, HO U O TOM, KAKUMH OHHU OBUTH U KaKUMH
OHHM MOTyYT cTarh. ClleyeT NpUHUMaTh BO BHIMAHHE HE TOJIBKO TEKYIIee COCTOSHHE
JIeJT, HO Takke M OECKOHEYHBIH CIIEKTP BO3MOXHOCTeH. Kak oH MoxeT OBITh COKpa-
IIeH J0 ynpaBiseMbix pa3mMepoB? Tombko myTeM BBeleHHS 0000IIeHU, TUXOTOMUI
¥ UHBIX abctpakiuii. Uto kacaeTcs 0000meHuH, To 4eM Ooiee OOIIMMHU OHU SIBIISIOT-
cs1, TeM OoJiee OHM YIPOILIAIOT MOJIOKEHHE Bened. Mup Jrydine Bcero BOCIpHHIMAET-
csl Kak ofImiee ypaBHEHHE, B KOTOPOM HACTOSIIEE MPEACTaBICHO OTHUM KOHKPETHBIM
HabOpOM MOCTOSHHBIX. M3MEHATCS MOCTOSIHHBIE, M TO K€ caMoe ypaBHEHHE Oyner
MIPEMEHUMO KO BCEM MPOIIEAINM K OyIyInuM cUTyarusM. Paborast ¢ o0mumu ypas-
HEHHSMH 3TOTO POjia, HE0OXOANMO OBITH TOTOBBIM NPHMEHHTH 0001 HabOp mocTo-
SIHHBIX, COOTBETCTBYIOIIMI 3TUM YypaBHEHMSAM. VIHBIMHU cioBamMH, HEOOXOANMO CUH-
TaTh, YTO BO3MOXKHO BCE, €CIIM HE JOKAa3aHO, YTO ITO HEBO3MOXKHO. S| Ha3bIBaIO 3TO
KPUTUYECKHIM CIIOCOOOM MBIIIICHNS.

TpamunuoHHBIN U KPUTHIECKUH CIIOCOOB! MBIIUIEHUS OCHOBAHBI Ha MPOTHUBOIO-
JIOKHBIX IpUHIUIAxX. TeM He MeHee KaXKAbIH U3 HUX NPEeICTaBIsIeT BHyTPEHHE HETIpo-
THBOPEUMBYIO KapTHHY peanbHocTH. Kakum obpazom 310 BosmokHO? Tonmbko myTem
MIPEACTABICHNSI NCKAKCHHOW KapTuHBI. MckaxeHue He MODKHO OBITH TakUM OO0Jb-
IIMM, KAKUM OHO MOTJIO OBl OBITh, €CJIH OBl MPUMEHSIIOCH K HEU3MEHIEMOMY Ha00opy
00CTOSITENBCTB, MOCKOJIBKY, B COOTBETCTBHH C TEOPHEH pedIeKTHBHOCTH, HAa 00CTOS-
TENbCTBA BIUSET JOMUHHUPYIOIHUHA CI0CO0 MbIIUIeHUs. TpaauIioHHbIH C1I0CO0 MBI-
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[IUICHHSI aCCOLUUPYETCS C TEM, UTO 51 HAa3bIBAI0 OPraHWYE€CKUM WM TPAAUIOHHBIM
00IIIeCTBOM, KPUTHUECKHH CIIOCO0 - C OTKPBITHIM 00IIECTBOM. DTO - Ha4aJI0 TEOPETH-
YECKOH MOZEIH, KOTOPYIO 51 CTPEMIIIOCH ITOCTPOUTb.

TpaauIHOHHBIN COCOD MBIIIJIEHUSA

[Tonoxenne Bemiei TakoBO, KAKUM OHO OBLIO BCET[a, CIEA0BATEIFHO OHO HE MO-
JKeT OBITh HHBIM. DTO YTBEPKACHHE CIIeIyeT CUUTATh IEHTPAIbHON TOTMOI TpaauIi-
oHHOTO crioco6a mpruteHus. Ero moruka HecosepuieHHa. bonee Toro, oHa comepxur
BCTPOCHHYIO OMIMOKY, KOTOPYIO MBI OJKHJIQJIM HAlTH B HAmMX Mozaessix. ToT ¢akT, uro
ee LEeHTpaJbHasl A0TMa He SBJIIETCS HU MCTHHHOHN, HU JIOTHYHOM, PAaCKpPBIBAaeT BaXK-
HBI IPUHIUI TPaJUIHOHHOTO CII0C00a MBIIUICHHUS: OHO HE SIBISETCS HU CTOJIb KPH-
THYECKUM, HU CTOJb JIOTHWYHBIM, KaK HAacC TOMY y4wid. OTO W He HyxHO. Jloruka u
HHBIE (OPMBI PACCYKACHUH IOJE3HBI, TOJBKO KOI/ia HEOOXOANMO BBIOMPATh MEXKIY
pa3INIHBIMI BapHaHTaMHU.

OO6miecTBO, B KOTOPOM OTCYTCTBYIOT U3MECHEHHS, XapaKTePU3yeTCsl OTCYTCTBHEM
BapuaHToB. CyIIecTBYeT JHIIb OAWH HAOOp OOCTOSTENBCTB, C KOTOPBIM JIOJDKEH
HMETh JeJ0 YEeIOBEYECKHI pa3yM: CyLIeCTBYIOIIEe ITOJIOKEHHE Bemei. BapnaHTer
MOXXHO BOOOPa3HTh, OHU MOXOXH HA CKa3Ky, IIOCKOJIBKY OTCYTCTBYET CIIOCO0O MX BO-
TUTOIICHHSI.

IIpu Takux 06CTOATENBCTBAX JIyUIlle IPHHATH BEIIN TAKHMMHU, KAKIMH OHH KaXKyT-
cs1. CriekTp pa3MBIIUICHAH B IPUHIIUIE OTPAaHIYEH. 3a7a9a MBIIUICHHS 3aKJII04aeTCs
HE B CIIOpE, a B TOM, YTOOBI MPHHATH JAHHYIO CHTYAIHIO, - 33a4a, KOTOpas MOXKET
OBITH BBINIOJHEHA C WCIIOJIB30BAaHHEM OOOOIIEHUH Wb BeChbMa MPUMHTHBHOIO Xa-
pakTepa. DTO cracaet Jrofield 0T MHOTHX HENpPUATHOCTEH. B To ske Bpems 3To nmuma-
eT ux OoJyiee CIOKHBIX HHCTPYMEHTOB MbIIUICHHA. VX B3I HA MUp OCTaeTcs MpH-
MUTHBHBIM U MICKa)KEHHBIM.

Kak npenmymiecta, Tak 1 HEAOCTATKH CTaHYT OYEBUIAHBIMH, €CIIH MBI PaCCMOT-
PHM THOCEOJIOTHIECKHE TPoOIeMbl. B3anMOOTHOIIIEHHE MBIIIITIEHHUS U pEabHOCTH HE
npeacTaBisieT mpodiaeMsl. He cymecTByeT Mupa naei, OTIeNBHOTO OT MHpa (aKToB.
W dto emie BakHee, KaKETCsl, YTO HE CYIIECTBYET HUUETO CyObEKTHBHOTO HIIH JIMIHO-
TO B MBIIIJICHUH; OHO TBEPJIO OCHOBAHO HA TPAIULHUAX, 3AJI0KEHHBIX ITOKOJICHUSIMI.
Ero uctuHHOCTH HE cTaBHUTCS NOA Bompoc. CymecTBYIONINe HICH BOCIPUHUMAIOTCS
KaK cama peajbHOCTb, WM, TOYHEE, Pa3Inius MEXy HACSIMU U pEaIbHOCTHIO IIPOCTO
HE TIPOBOJIUTCSL.

OTO MOXXKHO yBHJIETh, €CIIHM B3IISHYTHh Ha CIIOCOO MCIIONB30BaHMA s3bIKa. JlaBast
Ha3BaHHE HEKOTOPOMY OOBEKTY, MBI KaKk OyATO MpUKpEIUIsieM K HeMy spibIk. Korma
MBI MBICJIUM B KOHKPETHBIX TEPMUHAX, BCET/a CYIIECTBYET "HEUTO", Y€MY COOTBETCT-
BYyeT HEKOTOpOeE Ha3BaHKe. M uMst ¥ mpeMeT MBI MOKEM 3aMEHHUTH OIMH JIPYTHM: MbI-
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[JICHHE U PEeaJbHOCTh COCYIIECTBYIOT. TOJBKO KOTAAa MBI MBICIUM B a0CTPaKTHBIX
TEepPMHUHAX, MBI HAYMHAEM /1aBaTh HA3BAaHUS SBICHUSAM, KOTOPBIE HE CyIIECTBYIOT HE3a-
BHCHMO OT JaHHBIX HaMH HamMeHOBaHMH. HaMm MokeT ka3aTbcs, 9TO MBI BCe €Ilie
"MpUKperIsieM Apiblky” K "Bemam', HO Ha caMOM JieJie 3TH "SBICHUS'" CTalu Cylie-
CTBOBaTh Omarofapsi HamuM "spibIkaM"; BeAb 3TH "SPIBIKK" NPUKPEIUICHB! K TOMY,
9T0 OBIJIO CO3AAHO HAIIUM pa3syMoOM. VIMEHHO B 3TOT MOMEHT MBIIIJICHHE W PEajlb-
HOCTB PacXOISITCS.

OrpaHn4rBasiCb KOHKPETHBIMH T€PMHHAMH, TPAAUIHOHHBIA CIIOCOO MBIIITICHUS
n3beraer 3Toro pasneneHus. Ho eMy qoporo mpuXOAWTCS IUIATHTH 3a Ty Bedudaii-
IIyIo IpocToTy Ecnm He MpOBOANTH pa3iuyHs MEXIy MBIIUICHHEM U PealbHOCTHIO,
TO KaKMM 00pa3oM MOXKHO OTIIMYHUTH UCTHHY OT Juku? EnnHCTBEHHOE yTBEep:KIaeHue,
OT KOTOPOT'O MOJKHO OTKa3aThCsl, - 3TO YTBEPKIECHHUE, HE COMIACYIOIEECs C CYLIECTBY-
fomedt Tpagunueil. TpaauIMoHHbIE B3B! JODKHBI IPUHIMATHCSI aBTOMATHIECKH,
MIOCKOJIBKY HE CYIIECTBYET KpUTEPHs AJIsI 0TKa3a oT HuX. Kaxymeecs nmonoxxeHue Be-
el SIBISeTCs CyIeCTBYIONINM: TPaJUIMOHHBIN CII0CO0 MBIIUICHHS HE MOXKET B3IVISI-
HyTb IIyOxe. OH HEe MOXKET YCTaHOBHUTH IPUIMHHBIC B3aUMOCBSA3U MEXK/TY Pa3IHIHbI-
MH COOBITHSMH, IIOCKOJIBKY OHH MOTYT OKa3aThCS HCTHHHBIMH WM JIOKHBIMH. Ecin
OBl OHU OBLIH JIOKHBIMHM, 3HAYUT, CyIIECTBOBAIA OBl peaIbHOCTh, OTJIMYHAS OT Hallle-
IO MBIIUICHUS, ¥ CAMO OCHOBAHHUE TPAAUIIMOHHOTO CII0C00a MBIILIEHHUS OBUIO OBI 1Mo-
JIOPBAHO. A €CNM MBIIUICHNE U PEANbHOCTh HOJDKHBI CUMTATHCS MICHTUYHBIMH, TO
BCEMY JOJDKHO OBITh 00BsicHeHHe. CyIiecTBOBaHKE BOIIPOCOB Oe3 OTBETa pa3pyLIHiIo
OBl €AMHCTBO MBIIIICHUS U PEATbHOCTH TOYHO TaK XK€ KaTeTOPUIECKH, KaK CyIIeCTBO-
BaHME BEPHBIX U HEBEPHBIX OTBETOB.

K c4acTtbio, BO3MOXXHO OOBSICHATH MHP, HE 00paIiasch K 3aKOHAM IPUYUHHOCTH.
Bce neiictByer comacHo cBoeil mpupoze. Ilockonpky He CylecTByeT pa3iIuunuil MexK-
Iy €CTECTBEHHBIM U CBEPXBECTECTBEHHBIM, BCE BOIIPOCH MOTYT OBITH Pa3peICHEI ITy-
TEM OIYIIEBICHHUS 00BbEKTOB, TyX KOTOPHIX BIMSET Ha BCE COOBITHS. DTO BIHSHHE BCE
00BACHSET U CHIMAET BOBMOKHOCTh BHYTPECHHUX IPOTHBOpEUnil. bombmmmHCcTBO 005-
€KTOB OKa)KETCS MO BIACTHIO MOAOOHBIX CHJI, ITOCKOJBKY B OTCYTCTBHE IMPUYHUHHO-
CIIEZICTBEHHBIX 3aKOHOB X ITOBEJCHUE MPEICTABIAETCS HEOAHO3HAYHBIM.

Korga oTcyTcTByeT pasznudue Mexay MBIIIJICHHEM U PeaJbHOCTHIO, 00bICHEHNE
SIBIISIETCS] OJMHAKOBO YOeIUTEIbHBIM, HE3aBHCUMO OT TOTO, OCHOBA-HOJIM OHO Ha Ha-
OJIIOCHNH WM Ha UPPALHOHAIFHOM yoexaeHnH. [lyx nepesa cyImecTByeT TOYHO TaK
e, KaK ¥ caMo JIepPeBO, €CIM MBI B HETO BEPUM. Y HAC TaK)Xe HET IPUIUH COMHEBATH-
csl B CBOEII Bepe: HaIllM MPEIKH BEPHIIN B TO Ke camoe. TakuM 00pa3oM, TpaanuIHoOH-
HBII CHIOCOO MBIIIJICHUS C MIPOCTOM THOCEOJIOTUEH MOXKET PUBECTH K YOSIKICHUSM,
KOTOpBIE BOOOILE HE COOTBETCTBYIOT PEATIbHOCTH.

Bepa B 1yX0B 1 IX Maru4ecKyIo CHIY - 3TO TO e CaMOe, YTO COTNIacHe C TeM, Oya-
TO BCE OKPY’KaIOIIee HaXOAUTCS 32 MpeAeIaMH HaIlero KOHTpouIs. Takol moaxox moi-
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HOCTBIO COOTBETCTBYET OOIECTBY, B KOTOPOM OTCYTCTBYIOT M3MeHEHHS. I10CKOIBKY
JIFOZIY HE UMEIOT BO3MOXXHOCTH W3MEHUTHh MHP, B KOTOPOM OHHM JKUBYT, UX 3aj]ada co-
CTOHT B TOM, YTOOBI CMUPHUTHCS CO CBOEH cynp0oii. [lokopHO MpuHMMAast BIacTh yXOB,
KOTOpBIE KaK Pa3 M yMPaBISIOT MUPOM, JIOAW MOTYT CMSTYHTh UX; HO MOMBITKA pa3-
rajath TaliHBI BCEJICHHOW HE MPHHECYT HUYEro xopoiero. Jlaxke eciu OB JOIH OT-
KPBUIH MIPUIMHBI HEKOTOPHIX SIBICHUH, 3HAHNE HE PHHECET HUKAKUX NMPAKTUIECKUX
MIPEUMYIIECTB, €CIM OHO HE MOXKET M3MEHHThH yCIOBHH HX CYIIECTBOBAHHUS, O UeM
HeJb3s JaXKe M MoAyMaTh. EMMHCTBEHHBIM MOTHBOM TaKHX HCCIIEIOBAHUM OCTaeTCs
MIPOCTOE JIFOOOMBITCTBO; ¥ CKOJIb CUIIBHBIM ObI HU OBIIO MOOYKAE€HHE yIOBICTBOPUTD
ero, OOSI3Hb pacCcepAMTh AYyXOB IOJHOCTBIO €ro oxjaxkaaeT. CienoBaTenbHO, MONUCK
TIPUIMHHO-CIIEICTBEHHBIX O0BSICHEHUH, BEPOSITHO, HE OyA€T MPUCYTCTBOBATH B MBIIII-
JICHUH JIIONEH.

B Hemsmensiomemcs 00IIecTBe CONMANbHBIE YCIOBUS HEOTINYUMBI OT IPHPOA-
HBIX ABIeHUH. OHU OIpeneNsIoTCs TPAAUINEH, a OHa TOYHO TaK K& HaXOTUTCS BHE
cdepsl BIUSHMSA JIOEH, KaK U OCTaJIbHOE MX OKpyXeHHe. PazHuma Mexay obmect-
BEHHBIMHU ¥ IPUPOAHBIMH 3aKOHAMH HE MOXKET OBITh paclio3HaHa ¢ MOMOIIBIO TPALIH-
IIMOHHOTO crtocoba MemuieHus. ClenoBaTeNbHO, OT JIIOAeH TpeOyeTcs TO ke camoe
OTHOIIEHHE ACCUBHOTO MOAYMHEHHSI OOIIECTBY, YTO U IIPUPOJIE.

MBI BuenH, 9TO TPAAUIIMOHHEIA CLIOCO0 MBIIUIEHHS HE MOXKET IIPOBECTU Pa3IIH-
YHsT MEKAY MBIIUICHHEM U PEallbHOCTHIO, ICTUHON U JIOXKBIO, OOIIECTBEHHBIMU H
MIpUPOIHBIME 3akoHaMu. Eciiit MbI OyzieM U3ydaTh €ro U Jajbliie, TO HailieM U JpyTHe
npobensl. Hanmpumep, TpaAuIIHOHHBIH c1I0CO0 MBIIIJIEHUS! O4€Hb HEYETKO OTHOCHUTCS
K IOHMMAaHHIO BPEMEHH: MpOIIe/IIee, HacTosIee U OyayInee CIMBarOTCs. JTH Kare-
TOpUH UMEIOT JJISI HaC OTPOMHYIO IIEHHOCTh. OTeHUBast TPaJUIUOHHBIN CIIOCOO MBI-
[IUICHHUS, C HAIIEH TOYKH 3pEHHS, MBI HAXOUM €ro HeaneKkBaTHeIM. OHAKO B TEX yC-
JIOBUSIX, B KOTOPBIX OH CYIIECTBYET, OH TAKOBBIM He sBIIsETCA. B o0mecTse, KuBymIeM
Ha OCHOBE YCTHO# TpaJWIIMH, HAIPUMED, OH NPEKPACHO BBIIOJIHSACT CBOIO (PYHKIIHIO:
OH COIEPKUT BCIO KOHKPETHYIO HH(pOpMANuIo, n30eras HeHyXHbIX yciaokHeHui. Ox
TPENICTABIISICT MPOCTEHINN BO3MOXHBIH CITOCOO B3aMMOJNEHCTBHS C MPOCTEHIINM
BO3MOXKHBIM MHUPOM. ETo 0CHOBHas €1a00CTB-3TO HE OTCYTCTBHE TOHKHX KaTe€rOpHH,
a TOT (aKT, 4TO COfiepIKaILasiCs B HEM KOHKpETHasi WH(opMalus Xyxe Toi, KoTopas
MOXeET OBITh MOJy4eHa IpH MHOM moaxone. Ham 1o sicHo, mockonbKy MBI o0aiaeM
GoJiee BBICOKMM YPOBHEM 3HAHHS. JTO HE MOXKET OECIIOKOHUTH TeX, KTO HE UMEET HH-
KaKOTO MHOTO THIIa MBIIIICHHUS, KPOME TPaJUIMOHHOTO, HO 3TO JIENIaeT BCIO CTPYKTY-
PY Upe3BbIUaHO ySI3BHMOH 110 OTHOIICHHIO K BHEITHNM BIHAHUAM. KoHKypupyromas
CHCTEMa MBIIUICHHS MOXKET Pa3pyIlIUTh MOHOIIOINCTUYECKOE MONOKECHUE CYIIECTBY-
OIMX yOSXKASHUH U CAENaTh UX MPEIMETOM KPUTHIECKON OIeHKH. DTo OyneT KoH-
LIOM TPaJUIMOHHOTO CH0c00a MBIIIICHUS ¥ HA4aJIOM KPUTHYECKOTO CIIoco0a MBIII-
JIeHUSI.
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Bozepmem memuinny. YenoBek, HCTIOMHIABIINKA (YHKIMN Bpada B IUIEMEHH, UMET
a0COJIIOTHO JIOKHOE MPEACTABICHHE O padoTe YeIOBEYECKHX OpraHoB. /IMTeIbHBIN
OTIBIT MOJCKA3hIBAET €My IOJIE€3HOCTh ONPENEeNICHHBIX HMPOLEAYp, HO OH COBEpIIAET
MIPaBIIIBHBIE TIOCTYIKH IT0 HEBEPHBIM NMPUYMHAM. TeM He MeHee Ha HErO ¢ BOCXHIIe-
HHEM CMOTPUT BCE IUIEMS; €T0 HEyAa4n CUYUTAIOTCS JIEJIOM PyK TE€X IyXOB, C KOTOPBI-
MH OH JIOBOJIFHO OJM30K, HO 3a JICHCTBUSI KOTOPBIX OH HE HECET OTBETCTBEHHOCTH.
TompKo Koria coBpeMeHHast MEJUIMHCKAsl HayKa BCTYIAET B IPSIMYI0 KOHKYPEHIIUIO C
IIPUMUTUBHONU MEIUIUHOM, IPEBOCXOACTBO IPAaBUIIBHOM TEpanuy HaJl HEIPaBUIbHON
CTaHOBHTCS OYeBUAHBIM. HeB3upas Ha CIlyXH W IMOJO3PEHUS, IIIIEMSI B HTOTE BBIHYXK-
JIEHO TIPUHATH MEAUIIUHY, IPUHECEHHYIO OEIBIMH, TIOCKOJIBKY OHA paboTaeT JIydIle.

TpanunuoHHBIH CI0CO0 MBIIITICHUS MOKET TAK)KE CTOJIKHYTHCS C CO3IaHHBIMU UM
camMuM TpyIHOCTSIMH. Kak MBI yxe Buienu, o MeHbIIed Mepe YaCTHYHO, IOMHHUPY-
omme yOKISHUS SBIAIOTCS JOKHBIMH. Jlaske B IPOCTOM U HEM3MEHSIOIEeMcs 001e-
CTBE IPOUCXOAAT HEKOTOpPhIE HEOOBIYHBIE COOBITHS, KOTOPBIE TPEOYIOT OOBSICHEHUH.
HoBoe o0bsicHeHHE MOXKET IPOTHBOPEUUTH OOIIETIPUHATOMY, U 60pH0a MEXIy HUMHU
MOXET Pa3pyIINTh IPEKPACHYIO U MIPOCTYIO CTPYKTYPY TPAIULIUOHHOTO Mupa. Tem He
MeHee TPaJUIMOHHBIN CII0cO0 MBIIUICHHS HE 00S3aTeIbHO TEPIHT Kpax KaKIbIi pas,
KOTJa MPOMCXOAAT M3MEHEHHS B YCIOBHAX CYIIECTBOBAHUS. Tpagunus sBIsSETCS
Ype3BEIYaiHO THOKOM, MTOKA el He yrpoXkKaloT BO3MOXKHOCTH. [lo ompenenenuio, oHa
o0bennHseT B cebe Bce CyliecTByrome o0bsicHeHNs. Kak TOIbKO BO3SHHKAeT HOBOE
00BsSCHEHNE, OHO aBTOMAaTHYECKH CTAaHOBUTCS TPAJULIUOHHBIM, H, TOCKOIBKY Pa3iIH-
YHs MEKAY MPOIUIBIM U HACTOSIIIIM CMa3aHbl, OyAeT Ka3aThCs, 9TO OHO CYIECTBOBA-
70 ¢ ApeBHUX BpeMeH. [loaToMy ma)ce M3MEHSIOMMICS MUP MOXET Ka3aThCsl HEU3-
MEHHBIM B JIOBOJIBHO IIUPOKKX Mpeaenax. Hanpumep, npumutiBHbIe iemeHa Hooit
I'Bunen cMOmIM aganTHPOBATHCS K MPUIIECTBHIO HOBOW ITMBHIIM3ALIMH, BBEIS KYIbT
MIEPEeBO3MMOTr0 CyAaMH Ipy3a.

TpanunuonHble yOeKASHHUS MOTYT COXPAHSTh CBOE IPEBOCXOICTBO JaXKe B KOHKY-
PEHLIUH ¢ COBPEMEHHBIMU HJESIMH, 0COOEHHO €CII OHH MOAIePKUBAIOTCS HEOOX0H-
MOH CTENCHBIO NPUHYXIeHUS. B 3THX 00cTOSATEIRCTBAX, OMHAKO, CIIOCO0 MBIIUICHHS
GoJbIIIe HE MOXKET CUNTAThCS TPaJUIUOHHBIM. Jlexapariyst MpUHINIA, COMIACHO KO-
TOPOMY BEIM JOJKHBI OBITh TAKUMH, KAKUMH OHH OBIITH BCETIIa, U Bepa B €r0 NCTHH-
HOCTB - 9TO HE OAHO U TO e. [ Toro 4ro0sl MoAAepKUBATh MTOJOOHBIH PHHITHIL,
HEOOXOIMMO NPABHIBHO M3JIOKUTH HEKOTOPYIO TOUKY 3pEHHS M OTBEPIHYTH BCE OC-
TajgbHbIe. TPaauIst MOXKET CIY)KUTh OCHOBOM JISI ONPEENEHHs TOTO, YTO IIpHeMIIe-
MO, a 9TO HET, HO OHa OOJIbIIIE HE MOXKET OBITh TEM, YEM OHA ObLIa JUIA TPATUIIMOHHO-
ro crnoco0a MBIIUICHHUS, TO €CTh MCTOYHUKOM 3HaHUS. [ TOro 4ro0Bl OTIMYHUTH
NICEBIOTPAAUIIMOHHBIA CITOCOO MBIIIIEHUST OT COOCTBEHHO TPaJUIIMOHHOTO CII0C00a,
sI Ha3BIBAIO €0 JOTMATHUECKUM CII0CO00M MBIIIIeHU. O HEM 5 IIOTOBOPIO OTIEIBHO.

280



Omkpbimble u 3akpbimble obwecmesa

Oprannyeckoe 001eCTBO

Kak MbI y>ke BHIEnH, TpaAUIIMOHHBIH CI0CO0 MBIIUIEHHS HE TIPU3HAET Pa3InInuii
MEXIy OOIIECTBEHHBIMH 3aKOHAMH M 3aKOHAMH IPUPOABI: OOIIECTBEHHBIE PaMKH
CUUTAIOTCS CTOJIb JK€ HEM3MEHHBIMH, KaK M OCTaJbHAS YacTh OKPY)KCHHS YEIOBEKa.
CrnenoBaresbHO, HCXOTHOH TOUKOI B HEM3MEHHOM OOIIECTBE BCETNA SIBISETCS COIH-
aNbHOE IeJI0e, a He WICHHI 00IIecTBa, KOTOPHIE €r0 COCTABIIOT. B To Bpemst kak 00-
IIECTBO MOJHOCTHIO ONPEAEISIET MOPSAOK CYIIECTBOBAHMS €TI0 WICHOB, WIEHHI 00IIIe-
CTBa HE NMEIOT IIPaBa rojioca B OIPeIeNICHUH ITPUPOJIBI 00IIeCTBa, B KOTOPOM OHU XKH-
BYyT. OTa mpupoa ObuIa onpeneneHa Uit HUX Tpaauiueid. OJHako 3TO He 3HAYUT, YTO
CYIIECTBYET KOH(INKT MHTEPECOB MEXKIAY MHIMUBHIOM 1 COINAIBHBIM [ENIBIM, B KOTO-
POM MHIMBHI BCETAA MPOUTPHIBAacT. B HeM3MeHHOM 00IecTBe MHANBH KaK TAKOBOH
BOOOIIE HE CYIIECTBYET; 0ojee TOro, COIMAIbHOE LIEJI0e HE SIBISAETCS abCTpaKkTHOM
KOHIIETIIINeH, IPOTHBOpedaeil KoHenuuy nHanBuaa. OHO SIBISETCS HEKHM JKeCT-
KHM €IWHCTBOM, OOBEIMHSIONINM BCEX WICHOB 00mecTBa. J{MXOTOMHS MEXIY COIH-
aJbHBIM LENBIM U MHIWBUJIOM, KaK M MHOTHE JPYTHE, SBISETCS PE3yIbTaTOM Halen
TIPUBBIYKH HCIIOIH30BaTh aOCTPaKTHBIE MOHATHA. {151 TOTO 4TOOBI IOHATH €ANHCTBO,
KOTOPBIM XapaKTEepHU3yeTCs] HENM3MEHSIOIIeecs] O0IECTBO, MBI TOJDKHBI OTKa3aThCs OT
HEKOTOPBIX IIPHUBBIYEK, BHYTPEHHE MPUCYIINX HamleMy criocoOy MBIIUIEHHs, B 0CO-
OEHHOCTH HaIle} KOHIEIINN HHANBUAA.

WuanBunx - 370 abcTpakTHAS KOHIIETIIINS, ¥ OHA KaK TaKOBasi HE IMEET MecTa B He-
m3MeHstoneMcs obmectse. OOIIEeCTBO UMEET WICHOB, KAKIBIH U3 KOTOPBIX CIIOCOOEH
MBICJIUT M 9yBCTBOBAaTh; HO BMECTO TOTO, YTOOBI OBITH MO CYyTH paBHBIMH, OHU (yH-
JaMEHTAJIBHBIM 00pa30M OTIIMYAIOTCS APYT OT Apyra CBOMM JKM3HEHHBIM CTaTyCOM.

TouHO Tak e MHANBUA Kak aOCTPaKIus HE CYIIECTBYET, COMMANBHOE LEI0e Cy-
LIECTBYET HE Kak abCTpakius, a Kak KOHKPETHbIN (akT. ENMHCTBO HEM3MEHSIOLIETr0-
cs1 00IIecTBa CPAaBHUMO C IMHCTBOM OpraHm3Ma. YIeHsl Takoro o0mecTBa Nogo0Hb!
opraHaM >kKnBoro opranuszma. OHH HE MOTYT >KHTh 32 paMKaMH{ OOIIecTBa, HO B €T0
paMKax OHHM MOTYT 3aHUMATh JIUIIb OfHY MO3HINIO:

Kak pa3 Ty, KOTOPYIO OHH 3aHHMAIOT. BbInoiHseMble MU (QYHKIUH ONPEIEIISIOT
WX TpaBa U 00s3aHHOCTH. KpecThIHMH OTIIMYaeTcs OT CBAIIEHHUKA CTONb )K€ SIBHO,
KaK eTyJOK OoT Mo3ra. JIonm criocOOHBI MBICINTH W TyBCTBOBATH, HO, TIOCKOJIBKY MX
00IIIeCTBEHHOE MOJIOXKEHHE CTPOro (PMKCHPOBAHO, UTOTOBBII 3 (EKT HE OUeHb OTIIH-
4aeTcst OT TOTO, KOTOPBIA ObLT ObI, ecii ObI OHU BOOOIIE HE HMETH CO3HAHWSL.

TepmuH "opranndeckoe o0mEecTBO" MPIMEHHM TOJIEKO K TAKOMY OOIIECTBY, B KO-
TOPOM HEBO3MOXKHA Ja)K€ MBICIIb 00 aHAJIOTHH U IZI€ OHA CTAHOBHUTCS JIOKHOH, Kak
TOJIBKO MBI ITBITAEMCS €€ MCIIONB30BaTh. ToT (akt, uro MeHeHuii Arpumnma c4yen He-
00XOIMMBIM MPEATIOKUTH 3Ty KOHIIEIINIO, 03HAYAET, YTO CYIIECTBOBABIINI ITOPSIOK
TIepeXNBaJI TPYAHOCTH. EMWMHCTBO B OpraHMYecKOM OOIIECTBE MPOTHBOIMOIOKHO
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€AMHCTBY MHOTO POZA - €IUHCTBY 4eroBedecTBa. [10CKOIBKY TpaauIIMOHHEIA cr1oco0
MBIIIJICHUS HE UCIONb3yeT KaKUX-JIM00 aOCTPaKTHBIX KOHLEHIHH, 1I000€e B3aHMOOT-
HOIIICHUE SIBIISICTCS KOHKPETHBIM M 4JacTHHIM. DyHIaMeHTaIbHOE CXOICTBO OIHOTO
YeJIoBeKa ¢ APYTHM U IIpaBa 4eJoBeKa - 3TO WAEH HHOTO BpeMeHH. Cama IpHuHaIexK-
HOCTH K YEJIOBEYECKOMY POy €Ile HE JaeT HUKAKHUX IpaB: pad abCOMIOTHO HE OTIH-
4JaeTcs OT APYIoro BHa COOCTBEHHOCTH B TJIa3ax 3akoHA. [IpuBuierny nmpuHaaiexar
Goee MoJIOXKEHHIO, 4eM Juily. Harpumep, B peoganbHOM 001IecTBe 3eMils Obliia Bax-
Hee caMoro 3emJieBiafensna. IlocienHuil moxydaeT CBOM IpaBa JHIIb Oiaromaps
3emiie, KOTOPOW OH BIIAJEET.

[IpaBa u TUTY/IEI MOTYT OBITH HACJIEICTBEHHBIMH, HO 3TO HE IIPEBPAIIAET UX B Ha-
CTHYIO COOCTBEHHOCTb. MBI CKJIOHHBI K TOMY, YTOOBI CUMTATh YACTHYIO COOCTBEH-
HOCTB YeM-TO OYE€Hb KOHKPETHBIM; B JIEHCTBUTENBLHOCTH K€ Bce HaoOopoT. Paznene-
HHUE B3aMOOTHOIICHUH Ha MpaBa M 00sS3aHHOCTHU yXKe SBIIsIeTCS abCTpaKIel; B KOH-
KpeTHO# (opMe Takoe paszesieHue MoAipasyMeBaeT U To u apyroe. Konuenmus yact-
HOW cOOCTBEHHOCTH HMJET JaKe Aajbllle; OHA MOAPa3yMeBaeT abCOMIOTHOE BlIaICHHE
6e30 Beskux oOs3aHHOCTeH. M B 3TOM KadecTBe OHa NMPOTHBOIOIOKHA IMPUHIUIIAM
OpPraHHYECKOro OOIIECTBa, I7ie KaKI0e BIaJeHNe BIEUET 3a COO0H COOTBETCTBYIONIHE
obs3arHOCTH. Boree Toro, wacTHOE BlageHue CpeCTBAMH POU3BOJACTBA HE MPUEM-
JIEMO B OPTaHMYECKOM OOIIECTBE, IIOCKOJIBKY 3TO MO3BOJIIIO ObI HAKATUIMBATH Kall-
TaJg U TeM CaMbIM BBOAWTH NMOTCHIUAIBHBIN MCTOUYHHK M3MEHEeHuil. OOIecTBeHHOE
BJaJieHHE, HA00OPOT, TapaHTHPYET OTCYTCTBHE HMCTOYHHKA HM3MEHEHHH, ITOCKOJBKY
KaX[IbIi pa3, KOTJa YeJIOBEK BKJIAIBIBACT CBOM BPEMs M SHEPTHIO, OH HECET BCE M3-
JIePKKH, HO TIOy4aeT JIUIIb MaTylo 4acTh BeIrof. HeT HIUero yIuBUTENEHOTO B TOM,
YTO 3aXBaT OOIIMHHBIX 3€MEIbh 03HAMEHOBAJ cOOOH HAa4aI0 COBPEMEHHOTO CEILCKOTO
XO35HCTBA.

Opranndeckoe 00IIeCTBO TakXKe HE MPHU3HAET MpaBa Kak aOCTPaKTHOTO MPUHIIH-
na. [IpaBo cymecTByeT TONBKO B BHAE HAOOpa KOHKPETHBIX MPaB U OOS3aHHOCTEH.
Tem He MeHee MCIOJTHEHHE 3aKOHA BKIIOUAET OMPEICICHHOTO poja o0o0meHus. 3a
HCKIIIOYEHHEM OOIIECTB CTONb HEM3MEHHBIX, YTO OHH MOTYT CUHTATHCS MEPTBBIMH,
KaXIbIi CIydail HECKOJIBKUMH AETAISIMHU BCE K€ OTINYAeTCS OT MPEIBIAYIIETO, U
MpereIeHT HeoOX0aMMO 0000IHTE, YTOOHI clleNIaTh MPUMEHUMBIM. I1ocKoNbKy B Ta-
KHX 00IIecTBax HET OMOPHI Ha a0CTPAKTHBIE IPUHIIUITEI, OHO BCELIENIO 3aBUCHT OT TO-
r0, KaK KOHKPETHBIH CyIbsI BBIONHACT CBOIO 3afady. CyImecTByeT 1o KpaifHeH Mepe
BEPOSTHOCTH TOTO, YTO HOBOE pellieHHe OyaeT KoH(IUKToBaTh ¢ npensyaynmm. K cua-
CTBIO, 3TO HE 00513aTEIFHO JIOJDKHO BBI3BIBATH CIIOKHOCTH, ITOCKOJIBKY HOBOE PEIICHHE
camo 110 ce0e HEMEIJICHHO CTAHOBUTCS IIPEIIEAEHTOM, KOTOPBIM YK€ MOJKHO PYKOBOJI-
CTBOBATHCS IIPU IPUHATUY JaIbHEHIINX PEIICHUN.

B pesynbrare Takoro mporiecca BO3HHKAET Tak Ha3bIBaeMoe ollee MpaBo B IPo-
THBOIIOJIOKHOCTh 3aKOHOAATEIBHBIM akTaM. OHO OCHOBaHO HA HEBBICKA3aHHOM IIpeI-
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TIOJIOKEHHH, COTTIACHO KOTOPOMY IPUHSTHIE B IIPOIIIOM PEIICHUSI MOTYT IPUMEHSATh-
cs1 6eckoneyHo. CTpOTro roBOps, 3TO MPEANOIOKEHHE JIOKHO, HO OHO HACTOJIBKO IO-
JIe3HO, YTO MOXKET CYIIECTBOBATh B T€UEHHE JUINTEIHLHOTO BPEMEHH IOCIE TOTO, KaK
o01iecTBo nepecraet ObITh OpranndeckuM. D(H(HeKTUBHOE IPUMEHEHHUE TIpaBa Tpely-
eT, YToObI paBuia ObIIM M3BECTHHI 3apaHee. [IpuHNMas BO BHUMaHHE HECOBEPIICH-
CTBO YEJIOBEYECKOTO 3HAHUSI, 3aKOHOJATEIILCTBO HE MOXKET MPEABHUIETh BCE BO3MOX-
HBIE CJTy4YaW, ¥ TPEeNeAeHTH HeOOXOIUMBI TSI TOMOTHEHHH 3aKOHOAATEIbHBIX aKTOB.
O6miee paBo MOXKET (PYHKIIMOHHPOBATh BMECTE C 3aKOHOAATEIBHBIMU aKTaMH, IO-
CKOJIBKY, HEB3Hpasl Ha JIeXKalllee B €T0 OCHOBE MPEATIONIOKEHHE 00 OTCYTCTBHU U3Me-
HEHHH, OHO MOKET HE3aMETHO MPHUCIOCAOINBATHCS K H3MEHSIONIUMCS 00CTOSTENbCT-
BaMm. I1o Toii ke caMmoli MpHUINHE OPraHNIEeCKOe OOIIECTBO HE MOXKET NMEPEKUTH KOIH-
(uKaIMu CBOMX 3aKOHOB, OCKOJIBKY OHHM MOTEPSIN ObI CBOXO THOKOCTB. [locie xoau-
(buKayu U3MEHEHUH BUIMMOCTh OTCYTCTBHUS M3MEHEHHUI y)Ke HE MOXKET MOACPKHU-
BaThCsl, M OpraHudeckoe odmecTBo pacmanaercs. K cuacteio, moTpeGHOCTE B KOomudH-
KaIlu¥ 3aKOHOB, COCTABIEHNH KOHTPAKTOB WX 3aIIMCH TPAIUIUHN KaKUM-THOO0 ITOCTO-
SIHHBIM CIIOCOOOM HE SIBJISIETCSI CTOJIb HACYITHOM, ITOKa TPaJUIMU HE YIPOXKAIOT BO3-
MOXHOCTH.

EnuncTBo opranuueckoro o0IecTBa 03Ha4aeT, YTO €ro WICHHI He UMEIOT BEIOOpa
¥ MOTYT JIMIIb IPUHAUIeKATh eMy. Jleso ueT eme fanpire. JTo MoApa3yMeBaeT, 4To
€IMHCTBEHHOE JKEeJIaHWE WICHOB TaKOTO OOIECTBAa COCTOUT B TOM, YTOOBI IPHHAATIE-
JKaTh ATOMY OOIIECTBY, IOCKOJIBKY MX MHTEPECHI M HHTEPECHI 00IIeCTBA UICHTUYHBI:
OHU OTOXJIECTBIIIIOT cedsl ¢ 0bmecTBoM. EQUMHCTBO - He NpUHINT, TPOBO3IIAICHHBIN
BIACTSMHU, a (aKT, NPUHUMACMbIi BCEMH y4YacTHHKaMH. HUKaKMX 3HAYUTENBHBIX
JKepTB HE MPUHOCHUTCS. MecTo uesioBeka B OOIIECTBE MOXKET OBITh HUYTOKHBIM HIIH
TSATOCTHBIM, HO 3TO-€TO €IMHCTBEHHO BO3MOKHOE MECTO; 0€3 Hero y 4eioBeKa BOOO-
1IIe HeT MeCTa B MHUpE.

Tem HEe MEHee BCer[a HAXOAATCS JIIONU, HE MOMYHUHSIOMUECS JOMUHUPYIOIEMY
crioco0y MpmmuieHus. To, KakuM 00pa3oM OOIIECTBO MOCTYIIAET ¢ TAKUMH JIIOAbMH,
SIBISIETCS] JTy4IINM CII0ocOOOM NpOBEepKHU ero ruokoctu. Pempeccnu, kak mpaBuio, He
JAI0T PE3yNbTaToB, MOCKOIBKY IPOBOLMPYIOT KOH(IMKTHI U MOTYT BBI3BaTh Pa3BUTHE
JIpPYTHX CO0CO00B MBIIUIEHHUS. TepIMOCTh B COYETAaHNH C HEOBEPHEM SBIISIETCS, BE-
posiTHO, Hanbosee 3PPEKTHBHBIM METOAOM. DKCIEHTPUYHOCTh U CYMACILECTBHE BO
BCEM HX pa3HOOOpa3uu MOTYT OBITH OCOOCHHO IMOJIE3HBI B OTHOUICHHUSAX C JIFOJBMHU,
MBICIISIIIMMH HE TaK, KaK BCe, ¥ IPUMUTHBHBIE 00IIeCTBA OTIIMYAIOTCS YPE3BbIUaiHON
TEPIUMOCTBIO K TyIIEBHOOOIBHBIM.

Tonpko 3HAYUTENFHOE OCITA0ICHUE TPATUIMOHHBIX CBSI3€H IMTO3BOJHT JIIOISIM Ce-
PBE3HO M3MEHSTH CBOE ITOJIOXKEHHE B 00IecTBe Oarogapsi COOCTBEHHBIM YCHIUAM, H
TOTJ[a OHM TIE€PECTAIOT CBA3BIBATH CBOM MHTEPECH C HHTEPECAMH COIMATIBHOTO LIENIO0-
ro. Kornma 310 nmponcxoaut, eIMHCTBO OpraHNYECKOTo OOIIecTBa pacagaeTcst U Kax-
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IIBI CTPEMUTCS CIEA0BAaTh COOCTBEHHBIM MHTEepecaM. TpaJnuIOHHbIE B3aUMOOTHO-
IIEHUS] MOTYT COXPAHATHCSA M B 3TUX 0OCTOSATENHCTBAX, HO TOJIBKO C MOMOMIBIO TIPH-
HyXJeHus1. Takoe o0mecTBo yxe Oombllie HE SBISETCS JEHCTBUTEIHFHO OpTaHHYEC-
KHM, OHO TIPEBpAIIAeTCs B 00IIECTBO, KOTOPOE HCKYCCTBEHHO COXPAHSAETCS HEU3MEH-
HBIM KaK COBETCKas cucrema. Pasnudue 31eCh TO e, 4TO U MEXKIY TPAJULIMOHHBIM U
JIOTMaTH9IECKUM CII0CO0aMHU MBIIUIEHHS. {51 TOTo 94TOOBI MOTYEPKHYTH 3TO pa3iiu-
ymne, st Oyy Ha3bIBaTh TAKOE MOJOXKEHUE JIEJT 3aKPBITHIM OOIIECTBOM.

Kpurnyecknii cnocod MbInijieHust

AlcTpakuuu

[loka yronu BEpSIT B TO, 9TO MHP SIBIISIETCS HEM3MEHHBIM, OHH MOTYT CYACTIIHBO
peObIBaTh B YOSKICHUH, YTO WX B3NISABI HA MHP SIBIISIOTCS] €IMHCTBEHHO BO3MOXK-
HeIMH. Tpagunus, Kak ObI JaJIeKo OHAa HU OTCTOsUIA OT PEaTbHOCTH, PYKOBOAUT JIFOIb-
MH, ¥ MBIIIUICHUIO HUKOTZIA He TpeOyeTcs 3aX0qUTh JajibIlle PACCMOTPEHUS KOHKpPET-
HBIX CUTyallUH.

B m3mensiomemMcs Mupe, OIHAKO, HACTOSIIEe HE BCErJa B TOYHOCTH KOMHUPYET
mporuioe. BmecTo xonma coObiTnii, GUKCUPOBAHHOTO TPATUIMCH, JTFOIN CTAIKHBAIOT-
¢s1 ¢ OECKOHEYHBIM CIIEKTPOM BO3MOXKHOCTEH. J[J1s1 BHECEHHSI HEKOTOPOTO TIOPSIIKA BO
BCEJICHHYI0, KOTOpasi nHave Obl1a ObI aDCONMIOTHO HEMOHITHOW, OHY BBIHY KICHBI TIPH-
Oerarh K yNpoIIeHusIM, 0000IIeHIIM, a0CTPaKIUAM, IPUINHHO-CIIEACTBEHHBIM 3aK0-
HaM M MHOTO POJia MBICIUTEINBHBIM HHCTPYMEHTAM.

[Iportecc MBIIIICHAS HE TOJIBKO TOMOTAET Pa3periarh MpooIeMbl; OH CO31aeT Co0-
CTBEHHBIE TIPOOIEMBI. AOCTPaKIIUH JETAI0T PEaTbHOCTh OTKPBITOW Pa3IMYHBIM HH-
TeprperanysM. [I0CKOIBKY OHM SIBISIFOTCS JIMIIb aCHEKTaMH PEalbHOCTH, KaKasi-To
OJIHAa MHTEPIIPETalMsl HE MCKIIOYAeT OCTAJbHBIX. Kaxmas cuTyannst IMeeT CTONBKO
aCIIeKTOB, CKOJIBKO B HEH MOYKET HalWTH Haml pa3syM. Ecnu Ob1 3TOT npu3Hak abcTpakT-
HOTO MBIIIJICHUS ITOJTHOCTBIO TOHUMAJICS, aOCTPAKIMH BBI3BIBATH OBl MEHBINIE TPYA-
Hocreil. JIronn co3HaBamy ObI, 9YTO OHM UMEIOT JIENO C YIPOIIEHHBIM 00pa3oM cHuTya-
UM, a He C CaMOH cHUTyanueil kak TakoBoi. Ho make ecnu OBl Bce B COBEpIIEHCTBE
TOHUMAJTH TIPOOJIEMBI COBpEMEHHOH Qritocohru TMHTBUCTHKH, TPOOIEMEI BCE PaBHO
OBl HE MCYE3IH, TOCKOIBbKY aOCTpaKIMU WIPaloT JBOHHYIO poib. Ilo oTHOmEHHIO K
peaMeTaM, KOTOPbIC OHU OIMUCHIBAIOT, OHU MPEIICTABIIAIOT PA3IUYHbBIC aCIIEKTHI pe-
aJTBHOCTH KaK HE UMEIOINe KOHKPETHOTO CyIIeCTBOBaHMs camHt 1o cebe. Hampumep,
OCHOBHO# 3aKOH TATOTCHHS HE 3aCTaBIISIET SI0JOKHU MMajgaTh Ha 3€MJTI0, a JIMIIb 00bsIC-
HSIET, KAKHE CHJIBI BBI3BIBAIOT ATO IajeHue. OMHAKO 10 OTHOMICHHIO K JIFOASM, KOTO-
pBI€ UX HUCTIONB3YIOT, a0CTPAaKIMH B 3HAYUTEIIEHON CTETIEHH SBJISIOTCS YacThIO peallb-
HOCTH: B HA OTHOIICHUS M JIEHCTBUS JIFOJEH, OHI OKa3bIBAIOT 3HAYMTEIILHOE BIIH-
sITHAE W Ha coObITHs. HampuMmep, OTKpBITHE 3aKOHA TATOTCHUS M3MECHUIIO TIOBEICHUE
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mrofe. ITockonbKy oIy AyMaroT 0 COOCTBEHHOH cuTyanuu, o6e poiu JeHCTBYIOT
OZIHOBPEMEHHO, U CHTyallusi CTAHOBHUTCS peduiekcuBHOM. BMecTo yeTkoro pasrpaHu-
YEeHUSI MEXy MBIIIICHHEM U PealbHOCTHIO, OECKOHEUHOE pa3HO0Opa3ne M3MEHSIO-
LIETOCST MHpa YCIIOXKHSAETCSI OSCKOHEYHBIM MHOXKECTBOM HHTEPIIPETAINH, KOTOpOe
MOXET IOPOXKAaTh A0CTPAKTHOE MBIIUICHHE.

AOCTpaKkTHOE MBIIIICHUE MOXKET CO3/[aBaTh KATETOPUH, KOTOPBIE 3aCTaBIISIOT Pa3-
JIMYHBIE TTPOTHBOMOJIOKHBIE aCIEKTHl PEaJbHOTO MHpPa KOH(IUKTOBATH JIPYT C IpY-
roMm. Bpems u npocTpancTBO; 00111€CTBO M MHIMBHI,

MaTepHalbHOE U HEATbHOE-3TO THINIHBIE TUXOTOMUH Takoro poaa. Camo coboit
pasyMeeTcs, YTO MOJEIH, KOTOPHIE sl CTPOIO 3A€Ch, TAKKE IMPHHAMIIEKAT K TOMY PO-
Iy. OTH KaTeropud He Ooyiee peanbHbl, YeM a0CTpPaKIUM, MMOJOKHUBIIAE UM HAYAJO.
WubIMH c10BaMH, OHH IPEACTABISIOT COOOH MPEKae BCETO YIPOIICHNUE MIIH HCKaXKe-
HUE PealbHOCTH, XOTS UX BIISHUE Ha MBIIUICHHUE JIOACH MOXKET TaKkKe BBI3BATh HO-
BOE€ pa3eleHue U HOBbIe KOH(IHUKTH B peadbHOM Mupe. OHH BHOCAT CBOH BKJIAJT B
YCIO)KHEHHE PEaIbHOCTH U POCT MOTPEOHOCTH B HOBBIX abcTpakimax. Takum oOpa-
30M, IIpoIIecC abcTparupoBaHms OECKOHEYHO mUTaeT caM ce0s. CII0KHOCTh H3MEHSIO-
LIETOCsl MUPA B 3HAYUTEIBHON CTEIICHH CO3JaeTCsl CAMUM UYEJIOBEKOM.

IIpu Bcex 3THX YCIOKHEHUSIX IOYeMy K€ JIIOAM BOOOIIE HCHONb3YIOT a0CTpaKT-
Hble KoHIenmuu? OTHET 3aKI0YacTCsl B TOM, YTO OHHM HU30€TaloT UX KaK TOJIBKO BO3-
MOXHO. [Toka MUp MOXET CUMTaTHCSI HEM3MEHSIOIIIMCS, OHU BOOOIIIE HE HCIIOIb3YIOT
abcerpakiuy. Jlaxke korna abCTpaKIMy CTAaHOBSTCS HEM30€KHBIMHU, OHH TPEIOYUTa-
IOT OTHOCHUTHCS K HAM KaK K YacTH PeajbHOCTH, a HEe KaK K MPOIYKTY CBOEro cobcT-
BEHHOTO MBIIUIEHHS. TOJNBKO TOPEKHI OMBIT YUUT UX Pa3IHIaTh COOCTBEHHBIE MBICIIN
U peasbHOCTh. TeHJeHIUs K TOMY, YTOOBI He 3aMevaTh yCIOKHEHNH, CBSI3aHHBIX C UC-
TIOJIb30BaHMEM a0CTPaKIUi, JOIDKHA PacCMaTPUBATHCA KakK CIab0CTh KPUTHUECKOTO
crioco0a MBIIIICHHUS, TOCKOJIBKY OHU €My HEeOOXOAWMBI, U YeM MEHBIIIEe OHHU ITOHUMa-
IOTCSI, TeM OOJIbIIIee HETTOHNMAaHUE OHH CO3JAl0T.

Hes3zupas Ha cBOM HEOCTaTKH, AOCTPAKINH CIy>KaT HaM JJOBOJIBHO Xopoto. [lei-
CTBHUTEIIFHO, OHM CO3/1aI0T HOBBIE MMPOOJIEMEBI, HO Pa3yM OTBEYAaeT HA HUX C HOBBIMU
CHJIaMH, TTOKa MBIIIJICHHE HE JOCTHUTaeT TaKOW CTENEeHU CIOKHOCTH U YUCTOTHI, Ka-
KyI0 HEBO3MOXXHO BOOOPA3UTh NP TPaTUIMOHHOM criocobe MbInuieHus. M3Mensro-
muiicss MUp He o0NIajaeT Takoi OMpeNeIeHHOCThIO, KOTOpasi OblIa OBI JIETKOAOCTYTI-
HOMH, ecii ObI 00IIECTBO OBUIO HEM3MEHHBIM, HO MEIIIJICHHE HEKOTOPHIM HECOBEP-
LIEHHBIM CIIOCOOOM MOJKET IIPeIO0CTaBUTh HaM JOBOJIBHO MHOTO BEChMa IIEHHBIX 3Ha-
HUN. AOCTpaKIMK TOPOXKIAIOT OECKOHEYHOE pa3HooOpa3ue B3IIISA0B; MOKA CYIIeCT-
BYeT IOBOJIbHO 3G {eKTHBHBIIH crocod BbIOOpa Mexay HUMHU. Kputnueckuid crocod
MBIIUICHAS JOJDKEH MOIXOAUTh HAMHOTO ONMke K peaabHOCTH, YeM CIIOCO0 MBIIIIe-
HUS, B PAcCIOPsDKEHUH KOTOPOTO MMEETCs JINIIb OHA HHTEPIIpeTanysl.
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Kpurnyeckuii npouecc

Br16op Mexay BapuaHTaMH MOXKET paccMaTpUBaThcs KaK OCHOBHAS (DYHKIIUS
crocoba mermieHns. Kak BoimonHseTcs dTa 3a1a4a?

[Ipexnae Bcero, MOCKOIBKY CYHIECTBYET PACXOXKIICHHE MEXKYy MBIIUICHHEM U pe-
AJTBHOCTBIO, OIMH Ha0Op OOBSICHEHUH MOTOMIET JTaHHOW CHUTYaIllUH JIydIle, YeM JIpy-
roii. He Bce pe3ynbrarhl OMHAKOBO OJIATONPUSATHBI; HE Bce OOBSICHEHUS OIMHAKOBO
HCTUHHEL. PealbHOCTh TOOYKIaeT K BRIOOPY U MIPEOCTABISAET KPUTEPHIA, C TIOMOIIHIO
KOTOPOTO MOXKET OBITh OICHEH BHIOODP. BO-BTOPHIX, MOCKONBKY Hallle TOHUMaHHUE pe-
aTBbHOCTH SBISIETCS HECOBEPIICHHBIM, KPUTEPUI OIIEHKH BBHIOOpa OCO3HAETCS HAMU
HE TIOJTHOCTBIO. B pesynbrare Jiroau He 00s3aTENBHO JIENA0T MPaBMIIBHEIA BEIOOD, HO,
JTaXkKe eCJIM OHH CJIeTIalId TPABWIIBHBIA BEIOOp, HE BCE CUMTAIOT €ro TakoBbIM. bonee
TOTO, TIPABWJIGHBIA BBIOOP MPENCTABISAET COOOM JIUIIH TyYIIHH U3 JOCTYITHBIX BapH-
aHTOB, a HE JIy4YIIWiA W3 BCEX CYIIECTBYIOIINX BapuaHTOB. HOBBIE Mien M MHTEpIpe-
Tallid MOTYT BO3HHUKHYTH B JIF000i MoMeHT. OHH TakXe MOTYT COIepXkarh B cebe
OIINOKH, U, BEPOSITHO, OT HUX JIyUIlle OTKA3aThCs, KOTIA 3T OIMIUOKH CTaHYT OYCBHI-
HbIMH. He cymiecTByeT KOHEUHOTO pe3ylibTara, a JIMIIb BO3MOXKHOCTh MTOCTECIIEHHOTO
prOMIKeHus K HeMy. M3 3Toro ciemyert, 9To BEIOOp BapHaHTOB IPECTABIIET cOO0M
HEMPEPBIBHBINA TPOIIECC KPUTHUIESCKOH OIICHKH, 2 HE MEXaHHMYECKOE PHIIOKEHHE (QUK-
CHUPOBaHHBIX MPABHIL.

HmenHO A71s TOTO, 9TOOBI MOJYEPKHYTH 3TH MOMEHTEHI, S TOBOPIO O "KPUTHIECKOM
cnocobe MpmuieHns". He ciemyeT cunTtars, 9TO 3TO BEIpaKCHHE TOPAa3yMeEBaeT, 4TO
K U3MEHSIOMIEMYCSI MUPY KaXXIbIii OTHOCUTCS HETIpeaB3aTo. JIFoaum MoTyT Oe3rpaHnd-
HO JIONITO TIPUICPKUBATHCS OTPEICTICHHON TOYKU 3PEHHS; HO OHU HE MOTYT JIeNaTh
9T0 0€3 10 MEHBIIEH Mepe 03HAKOMIICHHS C BapHaHTaMH BO3MOXKHOCTEH. Tpaaniron-
HBII C1I0CO0 MBIIIUICHUS IPUHUMAET O0BSICHEHUS HEKPUTUICCKH, HO B U3MEHSIOIIEM-
cs 00IIECTBE HUKTO HE MOXKET CKa3aTh: "BOT Tak 00CTOST Jena, clieqoBaTeabHo, Mo-
JIOKECHHE JIeT HE MOXKET OBITh MHBIM". JIFOMM JTOMKHBI MTOIEPKUBATh COOCTBEHHBIC
B3IJISIBI C TIOMOIIBIO apryMEHTOB. MHadue oHM He cMomH OBl yOeIUTh HUKOTO, KpOME
camux cebs. be3oTderHas Bepa B HIEH, OT KOTOPHIX OTKA3aJIMCh BCE OCTaJbHBIE, SB-
nsieTcst popmoit cymacecTBus. [laxke Te, KTO BEPUT, YTO Y HAX €CTh OKOHYATEIFHBIC
OTBETHI, JTOJDKHBI IPUHIMATh BO BHUMaHHE BO3MOKHBIC BO3PKEHHS U 3aIUIIATHCS
OT KPUTHKH.

KpuTnueckuii cmioco0 MBIIIICHUS SBISIETCS HECKOIBKO OOJBIIINM, YeM TPOCTO OT-
HOIIIEHHE: 3TO CYIIECTBYIOIee cocTossHue. OH OTHOCUTCS K CHUTYallud, H KOTOPOHU Cy-
MIECTBYET OOJIBIIOE KOIMIECTBO MHTEPIIPETAINI; UX 3alIUTHUKA CTPEMSITCS K TOMY,
9TOOBI UJIeH, B KOTOPBIC OHH BEPST, CTAT OOIMICTIPUHATHIMA. ECIU TpaauimoHHbBII
CIoCcO0 MBIIIICHUS PEACTABISAET OO0 HHTEIUIEKTYaIbHYI0 MOHOTIONHIO, TO KPUTH-
YECKUH MOXKET OBITh OTFCAH KaK HHTEJUICKTYaIbHAS KOHKYPEHIIHS. DTa KOHKYPEHITUS
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CYIIECTBYET, HEB3Upasi Ha OTHOIICHHE KOHKPETHBIX MHAMBUAOB MIN (PUIOCOPCKUX
mkos. HekoTropele U3 KOHKYpUPYIONIMX UACH SBIAIOTCA BPEMEHHBIMU U IIPOBOLIMPY-
10T KPUTHKY; APYTHE SABJISIOTCA JOIMAaTHYECKUMU M OTPULAIOT ONIO3ULUI0. MOXHO
0XHJaTh, YTO BCE MBIIUICHHE MOIJIO OBl BKIIFOUAaTh KPUTHUECKHH MOAXO, TOIBKO €C-
7 OBI JTFOAM OBLIM MOJTHOCTBIO PALMOHANBHEI - YTO IPOTHBOPEYUT HAIIEeH OCHOBHOM
THUIIOTE3E.

Kpurtnyeckoe oTHOIIEHHE

MOXKHO yTBEpI)KAaTh, YTO KPUTHYECKUI MOAXOA Oojiee MpUeMIIeM JUTsS CUTyalHid
HM3MEHSIIOIIETOCsl MUpa, Y€M J0TMaTHYECKoe. BpeMeHHbIE THITOTE3bI HE 00s3aTeIbHO
SIBJSIFOTCSI BEPHBIMH, a JOTMATHYECKUeE - He 00s3arenbHo JokHbME. Ho mormarmuec-
KU TOIXOl MOXKET JIMIIIb TOTEPSTh HEKOTOPYIO YaCTh CBOCH YOk IAFOLIICH CHITBL, KOT-
Jla CYLIECTBYIOT KOH(IMKTYIOIHE TOYKH 3PCHUS: KPUTHKA SIBIISICTCS] OMACHOCTBIO, a
HE Ho/IepKKoil. 1 Ha000pOT, KPUTHUYECKHUIT TTOXO MOKET MONTYUYHTh U JACHCTBUTEIb-
HO IOJTy4YaeT BBITO/Y OT MOCTYIAOIICH KPUTHKH; BEICKa3bIBAEMbIC B3IVISbI OYIyT MO-
J(UIHIPOBATHCS, IIOKA HE TIEPECTaHyT BO3HHKATh JANbHEHILIE HCTHHHBIC BO3paKe-
Hust. U TO, YTO BO3HUKAET B PE3YJIbTATE 3TOIl )KECTKOH MPOLENyphl, BEPOSTHO, OyaeT
COOTBETCTBOBAaTh CBOUM LIEJISIM JIyUIlIEe, YeM IEPBOHAYAIBHOC MPEITIOKEHHE.

Kpurtuka o Gosnblieii 4acT HEMPUATHA, M €€ TSHKENIO NPUHThH. OHA MOXKET OBITh
MIPUHATA, €CJIM 3TO BOOOIE MPOU30IIET, TONBKO eciii oKaxercs dddexTuBHoi. OT-
CIOZIa CJIEYET, YTO OTHOLICHHUE JIFO/ICH B 3HAUYMTENILHOW CTEIICHN 3aBUCHT OT TOTO, Ha-
CKOJIBKO XOpOIO (DYHKIMOHHPYET Mporiecc KpUTUKU. I Hao60poT, HyHKIHOHHPOBA-
HHUE KPUTHYECKOTO MPOLecca 3aBUCHT OT OTHOUICHHUS JIFofiel. DT0 KpyroBoe pediek-
CHBHOE B3aHMOJICHCTBHE HECET OTBETCTBEHHOCTH 3a IPHUAHHE KPUTHYECKOMY 00pa-
3y MBILUICHHS JHHAMHYECKOTO XapaKkTepa B MPOTUBOIOIOKHOCTh CTATHYECKOMY I10-
CTOSIHCTBY TPAIAMULMOHHOTO 00pa3a MbIIUICHUSI.

Yro nenaer kpuTryeckuii npouecc 3¢ dexTuBHBIM? 151 TOTO 9T00BI OTBETUTH Ha
9TOT BOIPOC, MBI JIOJDKHBI BCTIOMHHTb, [JI¢ HPOXOIUT IPAHULIA MEXKIY COCTOSHHSIMH,
OM3KUMHU K PABHOBECHUIO, M COCTOSHHAMH, AJICKUMH OT PABHOBECHUS, KOTOPYIO MBI
BBEJIM paHee. Eciu CyIIecTByeT YyeTKkoe pas3inyue MEXIy MBIIUICHHEM U PeallbHOC-
TBIO, Y JIFOJICH €CTh HAJICKHBIA KPUTEPHUIl JJIsl PACTIO3HABAHHS U KOPPEKLIUH OTKIIOHE-
HUIA, IPEXKIC YeM UX BIUSHUE CMOXET CTaTh CIUIIKOM CHIbHBIM. Ho korna dyHKims
y4yacTHs JCHCTBYET aKTUBHO, OTKJIIOHCHHUS TPYAHO OTACIUTH OT TeHACHUUH. Takum
00pa3oM, 3((HEeKTUBHOCTh KPUTUIESCKOTO MPOIECCa 3aBIUCHUT OT 0OBEKTa OIICHKH U I1e-
71 Tiporiecca MplnuieHus. Ho gaxe B Tex 00nactsx, Ijie 9T0 pa3inyue He 3aJIaHo HpH-
POJIOiA, OHO MOXET OBITH BBEICHO C MOMOIIBIO MBIIILICHHS.

Hayunerii meTon
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Kpurtnyeckuii nporece peanusyercs Hanbosee 3Q(GEKTHBHO B €CTECTBEHHBIX Ha-
ykax. Hay4nsrii Meton cMor pa3pabotaTb cBoM cOOCTBEHHBIE NPaBHUia U KOHBEHIINH,
OTHOCHUTEIIFHO KOTOPBIX MOJTYAJIMBO COITACHIINCH BCE YIACTHUKU. DTH MpaBUIIaA IPH-
3HAIOT, YTO HU OAWH WHANWBU, KAKUM OBl Y€CTHBIM U OJapSHHBIM OH HU OBLI, HE B CO-
CTOSIHAH JOCTHYB COBEPILEHHOTO IIOHUMAHHUS; TEOPHH JTOJDKHBI TIO/IBEPTraThCs KPUTH-
YEeCKOH OILIEHKE HayIHBIM COOOIIECTBOM. To, UTO MOIydaeTcs B Pe3yibTare 3TOro, 10-
CTHUTaeT CTEIICHH 0OBEKTUBHOCTH, KOTOPOH HE CMOT ObI JOCTHYb HU OAWH MBICIISIIAN
YYaCTHUK B OJMHOYKY.

VYdeHsle NPUIEPKUBAIOTCSA CTPOTO KPUTHYECKOTO OTHOLICHHUS HE TOJIBKO ITOTOMY,
4TO OHH O0JIee pannOHAIBHBI WM TEPIMMBI, YeM OOBIYHBIE JIIOIH, HO U IIOTOMY, 4TO
HayYHOH KPUTHKOH TpyaHee npeHeOpedb, 4eM MHBIMU ()OPMAMHU: UX OTHOIICHHE SIB-
JISIETCSI CKOpee Pe3yJIbTaTOM KPUTHYECKOTO Mpolecca, 4eM ero IpuauHoit. Dddexrus-
HOCTh HayYHOH KPHUTHKHU 3aBHCHT B 3HAYUTEIHHOM CTENEHH OT COYETAHHSI MHOTHX
¢axTopos. C ogHON CTOPOHBI, TPHPOAA MPEIOCTABIIIET JIETKOIOCTYITHBIE U Ha/IS)KHBIE
KPHUTEPUH OLICHKH MCTHHHOCTH €CTECTBEHHO-HAYYHBIX TEOpUil; C APyroi CTOPOHEI,
CYIIECTBYET CHIIbHOE NMOOYKJCHUE MPU3HATH U TBEPJO MPHUIEPKHUBATHCS ITUX KPUTE-
pueB:

MIpHpoJia IEHCTBYET HE3aBUCHUMO OT HAIINX XKETAHUH, ¥ MBI HE MOXKEM HCIIOIB30-
BaTh €€ B CBOMX MHTEpecax, He IOHSIB CHaJaja, Kak oHa pabdoraeT. Hayunoe 3nanue
HE TOJIBKO CITYXHT yCTAaHOBJICHHIO HCTHHBI, OHO TAaK)Ke IIOMOTaeT HaM B JKU3HH. JIro-
IV BIIOJTHE MOIVIM OBI TIPOOJDKATh XKUTh JOBOJIBHO CYACTIIMBO, IPOJOIKAs BEPHUTH B
TO, 9TO 3eMJIsI TUTOCKas, ecir Okl He dKcriepruMeHTsI [anunes. Ho 6ecciopHbiMu ero
apryMeHTHI CIeflalli 30JI0TO U cepebpo, HaiineHnHsle B AMepuke. IIpakTnueckue pe-
3yJBTaThl HEBO3MOXKHO ObLIO IpeaBuzaeTs. bonee Toro, onn He Morm OBl OBITH J10-
CTUTHYTBI, €CJIN OBl HAyYHBIE HCCIIEIOBAHNS OTPAaHUIHBANINCEH JIUIIb YUCTO MPAKTHYe-
CKUMH ensiMH. Tem He MeHee OHU SIBIISIFOTCS JTyUIINM JJOKa3aTelbCTBOM MOJIE3HOCTH
HayYHOTO METOJa: TOJIEKO IIOTOMY, YTO CyIIECTBYET PEaIbHOCTh, ¥ TIOTOMY, YTO YEJIO-
BEUECKOE 3HAHME SBIISIETCS] HECOBEPIIECHHBIM, HayKa C/IeNana BOZMOKHBIM OTKPBITHE
(aKkTOB pearbHOCTH, CYIIECTBOBAHNE KOTOPBIX JIFOH HE MOIVIH OBl Jaske BOOOPA3HTh.

3a pamMKamMH 00JACTH IPUPOIHBIX SBICHUH KPUTHUSCKUHM IPOLECC CTAHOBHUTCS
MeHee 3G dekTuBHBIM. B MeTadusuke, Gunocodhun U penuruu KPUTEPUU OTCYTCTBY-
10T, B OOIIECTBEHHBIX HAyKax CTPEMJICHHE CTPOTO MX NPHICPKHUBATHCS HE CTONb
cwipHO. [Ipupona neficTByeT He3aBUCHMO OT HAIETO XKEJTaHUs; Ha OOIEeCcTBO, OfHA-
KO, MOT'YT BJIUSITH TEOPHH, KOTOPBIE K HEMY OTHOCSTCS. UTOOBI ObITH S peKTHBHBIMU
B €CTECTBEHHBIX HayKaxX, TEOPHH JOJDKHBI ObITh HCTHHHBIMH; HO B COIIMANBHBIX Ha-
yKax 3TO He TakK. B HUX ecTh CyIIeCTBEeHHBIN HEIOCTATOK: TEOPUH MOTYT OKa3bIBaTh
BIMsHYE Ha monei. CTpemieHre TBEepIo NPHUAeP KUBATHCS HayYHOI JOTOBOPEHHOCTH
37ech ropaszio ciabee, U B pe3ysbTraTe cTpagaeT MeKINIHOCTHBIN mporecc. Teopuw,
cTpeMsIIHecs N3MEHUTH O0IECTBO, MOT'YT MAaCKMPOBAThCSI O Hay4YHbIE, YTOOBI BOC-
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TIOJIB30BATHCS PeIyTalue HayKu, XOTS OHH HE IPUACPKUBAIOTCS HAYIHBIX IPHHITI-
noB. Kpuruuaeckuii nmporecc CTaHOBUTCS 3/1€Ch YK€ cl1aboi 3aINTOH, HOCKONBKY CO-
IJIacHe OTHOCHUTENBHO €ro LeNei SIBIseTCsl He HAaCTONb MOIMHHBIM, KaK B CIIydae ec-
TeCTBEHHBIX HayK. CyIIecTByeT Ba KpPUTEPHs, C IIOMOIIBIO KOTOPBIX MOTYT OIIEHH-
BaThCsl TEOPHU: HCTUHHOCTH U 3()(HEKTUBHOCTD, U OHU O0JIee HE COBIAJIAOT.

Cpenctso, npeayaraeMoe OOJbIIMHCTBOM BEIYIIUX CIEHHAINCTOB 110 HAYIHOMY
METO[Y, 3aKJIFOYaeTCsl B TOM, YTOOBI B eIl OONbIIel CTeTeHH U C YIBOCHHBIM YIIOp-
CTBOM HCIIONIB30BATh MPaBHia, pa3paboTaHHbIe ecTeCTBEHHbIMY Haykamu. Kapi Ilom-
Tep MPEATIOKII JOKTPUHY €AMHCTBA HAYKH: OJHU U T€ K€ METOMBI U KPUTEPUH IIpH-
MEHSIOTCSI IPU U3YYEHUH KaK €CTeCTBEHHBIX, TaK U OOIIECTBEHHBIX ABICHUH. B An-
XUMHH (UHAHCOB s YTBEPXKIaJ, YTO JOKTpUHA HeBepHa. CyliecTByeT QyHIaMEeHTalb-
Hasl pa3HUIAa MEXIY dTUMH ABYMS MOAXOJaMHM: NPEIMET HCCIeI0BaHMs OOIEeCTBEH-
HBIX HayK SBJIIETCS pe(ICKCHBHBIM II0 CBOEH CyTH, a pe(IeKCHBHOCTh HAPYIIAET TO
paseneHne MeXIy yTBEPKACHISIMH U (haKTaMu, KOTOPOE CIeano KpUTHIECKUH Ipo-
necc ctonb 3G GEKTHBHBIM B 00LIECTBEHHBIX Haykax. CamMo BeIpaxkeHHe "00IIeCTBeH-
HbIe HayKH'" SBIETCS JIOKHOM Meradopoil. bomee mpumemieMeM mpencraBiseTcs
OTMCaHNe Mponecca N3yIeHUs O0IECTBEHHBIX SIBICHNUHN KaK aTlXUMHH, TOCKOJIBKY SB-
JICHUSI MOTYT N3MEHATHCSI B COOTBETCTBHU C JKEJIAaHUAMH SKCIIEPIMEHTATOpa TaK, KaK
HE MOTYT M3MEHSTHCS IPUPOHBIE ABIeHuUs. Ha3pIBas 00mecTBeHHbIE HAyKH aIXUMH-
i, MBI COXpaHHM KPHUTHYECKHUIl Ipolece JIydIle, 4eM 3TO JeaeT JOKTPUHA €IHHCT-
Ba Hayku. [locTynas Tak, Mbl IPH3HAIHN Obl, YTO KPUTEPUH UCTUHHOCTH U 3P PEKTHB-
HOCTH HE COBIIAJAIOT, ¥ 3TO HE JaBaJIO OBl COLMAIBHBIM HayKaM BO3MOKHOCTH JKC-
IUTyaTHPOBATh PEIyTalllIO €CTeCTBEHHBIX HayK. JTO OTKPHLIO OBl HOBBIE 0OIACTH HC-
CJIEIOBAHUS, KOTOPHIE B HACTOSAIINH MOMEHT 3aKpBITHI: Pa3BUTHE MIPEAMETa UCCIIEO-
BaHUS OMpaBaaino Okl u3MeHeHne moaxoa0B. ConuaabHbIe HAyKH O€3MEPHO MOCTpaia-
JIM OT MOIIBITOK CIIMIIKOM I0000CTPAaCTHO HMUTHPOBATH €CTECTBEHHBIC HAYKH.

JeMoxparus

ITocne Toro Kak MBI OTKa3aJINCh OT npuHOUIIa O6’I)GKTI/IBHOCTI/I, KaK MBI CTaHEM
OILICHHUBAThb 06IHCCTBGHHLIC TeOpI/II/I? I/ICKYCCTBCHHoe pa3inine MEXAy Hay9YHbIMU TC-
OpHUsAMHU, KOTOPBIC CTPEMSATCS OIIMChIBATH OGHJGCTBO, KaK OHO €CTb, U INOJIMTUUCCKUMHU
TCOPUAMHU, KOTOPLIC CTPEMATCA PCIINUTh, KAKMUM OHO HOJIKHO GLITI), ncyes3acT, oCTraB-
JiA IPpOCTOP I pa3/IMYHbIX MHEHUH. Paznuyanbie B3MIAABI ACJIATCA HA IBa OOJIBIIUX
KJ1acca: OOUH COACPIKUT TC, KOTOPBIC NIPEAJIaratoT XXECTKYIO (bOpMyHy; Apyruc acia-
IOT OpraHU3alnuIo O6HI€CTBa 3aBUCHMOM OT €T0 WICHOB. HOCKOJII)Ky MbI HC UMCEM JIC-
Jla ¢ HAy4YHbIMU TCOPUSAMH, HET 00BEKTHBHOIO CIIoco0a PCUINTD, KaKoi oAXO0 ABJIA-
€TCA IMPaBUJIbHBIM. MosxHO IIoKa3arb, O/THAKO, YTO HOCHCZ[HI/Iﬁ npeaACTaBIACT KPUTH-
YeCKHI noaxoa, B TO BpEMs Kak HCpBLIﬁ - HCT.
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OmnpeneneHHble COUANBHBIE CXEMBI NTPEIIOaraioT, YT0 OOMIECTBO MOTINHIECTCS
3aKOHaM, OTVIMYHBIM OT T€X, KOTOPbIE BBEAEHHI €ro wieHaMu. bomnee Toro, yrBep:xaa-
€TCsI, YTO C TOMOIIBIO ITUX CXEM MOXKHO y3HATh, B €M 3aKJIIOYAIOTCS 3TH 3aKOHBL. Ta-
KOW IMOAXOJ AENaeT 3TH CXEMBI HETEPIHUMBIMH K JI0O0OMY MO3UTHBHOMY BKIAIy CO
CTOPOHBI NpoIiecca KpUTHKK. HarpoTrB, OHM MOTYT aKTHBHO CTPEMHTHCSI TOJABIISTH
HHBIC TOYKHU 3PEHUS], IOCKOIBKY MOTYT JOOHUTHCS BCEOOIIETro MPU3HAHMS, TOIBKO 3a-
Ipelasl KpUTUKY W MPeoTBpanasi BOSHUKHOBEHHE HOBBIX HJEH - TO eCTh pa3pylmias
KPUTHUYECKUH crtoco® MBIIMIICHUS B OI0Kupys u3MeHeHus. Ecnn, Ha000poT, pexum
pa3peraeT JIoAsIM penaTh BOIPOCH], KACAIOIINECS COIIMANBHON OPTaHU3aIUH, TaKUe
peIIeHUs HE SBISIOTCS OKOHYATeNbHBIMH. HanpoTus, oHM MOTYT OBITH OTMEHEHHI C
MTOMOIIIBIO TOTO YK€ CaMOTo Tporiecca, KakuM ObLTH TpUHATHL. Kaxkapiit cBOOOIHO BBI-
paxkaeT CBOM B3IVISIIbI, U, €CJIU MPOLIECC KPUTHKU padoTtaeT 3G PEeKTUBHO, TOMUHHUPY-
IOUIMH B3I MOJKET JOBOJIBHO OJIM3KO IMOJONTH K TOMY, YTOOBI IPECTABIATE JIyd-
IIMe NHTEPECH yYaCTHUKOB. B 3TOM M COCTOUT AeMOKpaTHYECKUI TPUHITHIL.

Jlns Toro 4to0BI JeMoKpatus (HGYHKIIMOHHPOBAJIA JOJDKHBIM 00pa3oM, He0OX0aH-
MO BBITIOJTHEHHE ONPEEICHHBIX YCIOBHH. IX MOXXHO CPaBHUTH C TEMH, YTO CHENIAIN
CTOJIb YCHENIHBIM HAayYHBIH METOA: MPEX/Ie BCEr0, JOIDKEH CYIIeCTBOBATh KPUTEPHUH,
C TOMOIIBI0O KOTOPOTO MOTYT OIIEHHBAThCS KOH(MIMKTyIOIIME HAeH. Bo-BTOPHIX,
JIOJDKHO OBITH OOINee jKelaHWe MOAYMHSITHECS 3TOMY KpuTepuio. IlepBoe ycioBue
obecrieunBaeTcst OOIBITMHCTBOM TOJIOCOB B COOTBETCTBUH C KOHCTUTYIHEH, a BTOpoe
- BEpOH B IEMOKPATHIO KaK B 00pa3 Ku3HH. Pa3HooOpa3nst MHEHHUI IBHO HE TOCTATOU-
HO 17151 00ecTIeueHHs AEMOKPATHH; €CIIN Pa3IHIHbIe (HYPAKIUH MIPUAEPKUBAIOTCS MPO-
THBOIIOJIOJKHBIX B3IVISIZIOB, PE3YNBTaTOM MOXET CTaTh HE JEMOKpPATHs, a TpaskAaHCKast
BoifHa. JI101M OIKHEI BEPUTH B JEMOKPATHIO KaK B MIEI0; OHHU JOJDKHBI CYUTATh IPH-
HATHE PEIIeHNH KOHCTUTYIIHOHHBIMU CTIoco0amMu 0ojee BaKHBIM (akToM, yeM 1mode-
Ty COOCTBEHHBIX B3IVISI0B. DTO yCJI0BHE OyIET BBIIIOJIHEHO TOJIBKO B TOM CIIydae, ec-
JIM IEMOKPATHS JEHCTBUTENIFHO IPEICTABIIET JIyUIIyo (JOpMy COLHAIbHOI OpraHu-
3aIiH, 9YeM JAUKTaTypa.

31ech CymecTByeT KpyroBO€ B3aWMOOTHOIIEHHE: AEMOKPAaTHS MOXET CIYXKHTh
UjieasioM, eciau oHa sBisieTcs 3()GEKTHBHOMN, U OHA sBisieTcs AP (EKTUBHOM, TOIBKO
€CJIM OHa SIBJISIETCS OOWIETIPHHATHIM HAEaIoM. OTO B3aUMOOTHOIIEHHE TOKHO BO-
JIIOIMOHHUPOBATH B X0ZI€ PE(IICKCHBHOTO MPOIecca, B KOTOPOM JOCTIKESHUS IEMOKpa-
THUHU YCUJIMBAIOT JEMOKPATHIO KaK HAeal, ¥ HaoOopoT. JleMokpaTus He MOXKET OBITH
BBEZICHA YKa30M.

CXOZCTBO ¢ HayKoOii 37iech Topa3uTenbHoe. KoHBEHIMs 00BEKTHBHOCTH U dbdek-
THBHOCTH HAayYHOTO METO/a TaK)Ke B3aMMHO 3aBHCAT JIpyT OT Apyra. Hayka monaraer-
Csl Ha CBOM OTKPBITHS, YTOOBI CIIOMAaTh 9TOT 3aMKHYTBIH KpPyT:

oHH GoJiee TOBOPAT B €€ I0JIB3Y, YeM MHBIE apryMeHTHI. {71t obecrnedeHust CBoero
CYIIECTBOBAHMS JEMOKPATHUS TaKkKe TPeOyeT NO3UTHBHBIX TOCTYDKEHHH!
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pacTyias 5KOHOMHKA, HHTEJICKTYaIbHBIC W JYXOBHBIC CTUMYJIBI, TIOJIMTHYECKAS
CHCTeMa, KOTOpas YAOBJIETBOPSET JKENAHUS JIIOAEH JydIne, YeM KOHKYpHpYIOIIHe
(bopmbI rocyaapcTsa.

Jemokpatus ciocoOHa TOOUTHCS ITUX JOoCcTHReHUH. OHa JaeT cBOOOIY TOMY, UTO
MOXKET OBITh HAa3BaHO MO3UTHUBHBIM aCIIEKTOM HECOBEPIIEHHOTO 3HAHUS, - TBOPYECT-
By. HeBo3MOXXHO y3HATh, K 4eMy 3TO MOXKeT npuBecTH. Hempenckasyemele pesyisTa-
THI MOTYT OKa3aThCsI JIYUIIICH OIIEHKOW IEMOKPATHH - TaK ke, KaK 3TO MPOUCXONT B
Hayke. Ho mporpecc He rapantuposas. I103uTHBHBIIN BKIIal MOXKET OBITH CIETaH TOIb-
KO CaMUMU y4acCTHUKaMH. Pe3ynbTar uX MBIIUICHUS HEBO3MOXHO TPEICKa3aTh; OHU
MOTYT MPOIOJIKATH WK HE IPOIOIHKATh YCIIeX IEMOKpaTHH. Bepa B IeMOKpaTHIO KaK
uzean SBIsETCS HEOOXOMUMBIM, HO HEIOCTaTOYHBIM yCIOBHEM €€ CyIIeCTBOBAHMUSL.
DTo AenaeT IEMOKpATHIO Kak uaean emie Oonee HesicHpIM. OHa HE MOXET OBITh BBe-
JIeHa C TIOMOIIHI0 YHUUTOKEHHSI KOHKYPHPYIOIINX B3ITIAOB; €€ yCIIeX He MOXKET ObITh
TapaHTHUPOBAH Ja)ke P BCEOOIIEM COITIACHH C HeH Kak ¢ uaeanoM. JleMokparus Bo-
o01re He MOXKET OBITh rapaHTUPOBAHA, TOCKOJIBKY OHA 3aBHUCHUT OT TBOPYECKOH PHEp-
THH TeX, KTO B Hell ydacTByeT. [Ipu 5TOM OHa IOJKHA CUUTATHCS UACAIOM, YTOOBI CY-
IECTBOBaTh. T€, KTO BEPUT B HEE, TOJKHBI IIOBEPUTH B TO3UTHBHBIHN aCIIEKT HECOBEP-
MIEHHOTO 3HAHMS U HAJICSITHCS, YTO 3TO MPHUBENET K KETACMBIM pe3yabTaTaMm.

TpeOoBaHue onpeaeTeHHOCTH

JleMOKpaTus Kak uiean OCTaBIsIeT JKelarh Jiydiiero. OHa He MpeoCTaBiIsIeT OIl-
pEECHHON IPOrpaMMBI, YETKO ONPE/ICICHHOM 1[eIIH, 32 UCKITIOYCHHEM TeX CIIyYacs,
KOT/1a JIFO/IM ObUTH JIMIIEHBI ee. Kak TOJIBKO JIFOAM MOT'YT CBOOO/IHO CIICI0BATh Pas3iiny-
HBIM IIEJISIM, OHU CTAJIKHBAIOTCSI ¢ HEOOXOMMMOCTBIO MPUHSATHS PEIICHHS O TOM, YTO
9T Lenu coboi mpeacTapisitoT. U 31ech KpUTHYECKOE OTHOLICHHE YAOBJICTBOPSET a-
JICKO HE TMOIHOCTBE0. OOBIYHO CYUTACTCS, YTO JIFOH CTPEMSTCS K MAKCHMAIIbHOMY Ma-
TepHAIbHOMY OJIATOCOCTOSIHHIO. DTO BEPHO, HO OJHOTO 3TOT0 SIBHO HEIOCTATOYHO.
JIromu UMEIOT JKeJIaHMUs, BRIXOIIIINE 38 PAMKH MaTepPHaIbHOTO Oarococtostuus. OHu
MOT'YT TIPOSIBUTBCS TOJIBKO MOCJIE TOTO, KaK OyAyT YIOBICTBOPEHBI MaTepPUAIIbHBIC 110~
TPeOHOCTH; HO Yalle BCEro OHU Mpeo0IaatoT HaJl y3KMMHU STOMCTHYECKUMH HHTEpE-
camu. OJTHUM U3 TaKMX JKEJIAHUU SBISIETCS MOTPEOHOCTH B TBOpuecTBe. [Toxoxe, uTo
CTpEMIICHHE K MaTepHajbHOMY OOraTCTBY B COBPEMEHHOM 3aIlaJHOM 00LIECTBE MPO-
JOJDKAeT CYIIECTBOBATH W IIOCIE YIOBJICTBOPEHHUS] MaTepHalbHBIX MOTpeOHOCTEH
HMEHHO HIOTOMY, 4TO OHO YIOBJICTBOPSCT MOTPEOHOCTH B TBOpUeCTBE. B npyrux 06-
miecTBax 60raTcTBO 3aHMMaeT 0ojiee HU3KOE MECTO B HEPAPXUH IICHHOCTEH, U MOTpeo-
HOCTb B TBOPUYECTBE HAXOIUT JPYrue cnocoObl Beipaxkenus. Hanpumep, nronu B Boc-
TouHO# EBporie HaMHOTo G0Mblile BHUMAHUS YICISIOT 033U U (BUIOCOPHH, YeM JTF0-
m 3amana.

291



UN36paHHbIie pabombi [xopdxa Copoca

CymiecTByeT ele oAnH Habop JKeNaHHH, KOTOPHI He MOXKET yIOBIETBOPUTH KPH-
THYECKOe OTHOIIEHHE: CTPEMIIEHHE K ONPEIeIeHHOCTH. EcTecTBeHHbIE HAyKH MOTYT
MIPEAOCTABIIITE JKECTKHUE 3aKIIOYEHUS, OCKOIbKY B UX PACHOPSDKEHUH €CTh 00BEK-
TuUBHBIN Kputepuil. ComnuanabHble HayKH MOCTPOEHBI Ha Oojee 3bIOKOH ImoduBe, IO-
CKOJIBKY Pe(IIeKCHBHOCTh NMPOTHBOPEYUT OOBEKTHBHOCTH, KOTAAa HEOOXOIMMO CO-
37aTh HAZEKHYIO CHCTEMY LIEHHOCTEH, KpUTHYECKoe oTHomeHne Oecrone3Ho. OueHs
TpyaHO 0a3mpoBaTh CHUCTEMy IIeHHOCTeH Ha mHAuBHIAE. [Ipexne Bcero WHAWBUABI
MIOABEP>KEHBI MPEeIbHON HEONPEIeIeHHOCTH - cMepTH. Kpome Toro, OHH SIBISIOTCS
YacThIO CUTYallHH, C KOTOPOH TODKHBI MMETh J1eno0. VICTHHHO He3aBHCHMas MBICIb
SIBIISIETCS WULTIO3Kell. BHemHre 06CcToATeNnsCTBa, Takne, Kak CeMbs, TPyIIa POBECHU-
KOB HJIH JJaXKe HACTPOCHUE B KOHKPETHOM BO3PACTe, OKa3bIBAIOT HAMHOTO 00JIee CHIIb-
HOE BIIMSHHE, 9e€M YeJIOBEK MOKET NMPHU3HATh. TeM He MeHee HaM HeOOXOIUM He3aBH-
CUMBIA HaOOp IIEHHOCTEH, €CII MBI XOTUM HM30€XaTh HETaTUBHBIX MOCIEACTBUN CO-
CTOSIHUS AHcOaIaHca.

TpamunuoHHBIH cr10co0 MBIIUIEHHS yIOBIETBOPSET TpeOOBaHUE ONPEIEIeHHOC-
TH HaMHOTO Oornee 3((GeKTHBHO, YeM KpuTHiecknii. OH He IPOBOINT PA3INIHS MEXK-
Iy BEpOH M PeasbHOCTBIO: PEIHTHS, WM €€ MPUMHUTUBHBIN SKBUBAJICHT - AHHUMHU3M,
BKJTIOYAET BCIO c(epy MBIIUICHHS U MOJIb3yeTcsl 6e3ycIoBHOM noanepxkoit. Her Hu-
Yero yAUBHUTEIHHOTO U TOM, YTO JIFOIH CTPEMSTCSI BEPHYTHCS B IOTEPSHHBIA pai mep-
BOOBITHOTO OnakenctBa! Jlormarnueckue MACOJIOTHH OOCIIA0T YIOBIETBOPUTH 3TO
xemnanue. [IpobGrema 3akirogaeTcst B TOM, YTO OHM MOTYT CIEJaTh 3TO, TOJIBKO yCTpa-
HHUB KOHQIIMKTYIOIHE yOeXKICHUS. JTO AENAeT X TAaKHMMH K€ OIACHBIMHU IS IEMO-
KpaTuH, Kak CyIIEeCTBOBAaHHWE MHBIX BO3MOXKHBIX OOBSICHEHHH - JUIS TPAAUIIOHHOTO
o0pa3a MBIIUICHHUS.

VYemex KpUTHIECKOTo crioco0a MBIIUICHHS B JPYTHX 00IACTAX MOKET TOMOYb MH-
HUMM3HUPOBATh 3HAUYCHHE, MPHUIaBaeéMoe JorMaTuieckuM yoexxaenusM. CyriecTByer
KU3HEHHO BakHas 00JIacTh, a UMEHHO MaTepHAaJbHBIE YCIOBHS JKH3HH, B KOTOPOH
BO3MOJKHBI TO3UTHBHBIE YIYUIIEHUS. YM CTPEMHUTCS KOHIICHTPHPOBATh CBOU YCHIIHS
TaMm, IJie OHU MOTYT IPUHECTH PE3yIIBTaThl, IpeHeOperas MeHee MHOT000 IIAI0IINMHI
Bonpocamu. Bor nouemy Ou3Hec B 3amagHOM 00IIeCTBE 3aHUMAET Oojiee BaXKHOE Me-
cTO, YeM 1mo33us. Iloka MaTepHaIbHBINH IPOTPecc MOXKET MOAIEPKUBATHCS M IPOIOT-
JKaeT IPHUHOCHUTH YIOBIETBOPEHNE, BIUSHUE JOTMBI MOXKET OBITH OTPaHUYIEHO.

OTKpBITOE 001ECTBO

CoBepuieHHasi KOHKYPeHIHs
HneansHo n3MeHseMoe 0oOIIeCTBO, KaKeTcs, TPyAHO cebe MpencTaBuTh. besyc-
JIOBHO, OOIIECTBO JODKHO UMETh OCTOSIHHYIO CTPYKTYPY U OOIIECTBEHHBIC HHCTHTY-
THI, HOJJICPKHUBAIOIIME €r0 CTaOMIBHOCTh. MHauYe KakuM 00pa3oM MOXET OHO MHOJ-
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JICPXKUBATh CJIOKHBIC B3aUMOOTHOIIICHUS, BOSHHKAIONIUE B PaMKaX HUBWIA3AINN?
OnHako uIeanbHO H3MEHAEMOE 00IIECTBO MOYKHO HE TOJIBKO MTPOBO3TIIACUTD, OHO yXKE
TTy0OKO M3y4aioch B TECOPHH COBEPIICHHOW KOHKYpeHInH. CoBepiieHHass KOHKYPEH-
WS IPEJ0CTABISIET IKOHOMUYECKHE IIEMEHTEI, & TAK)KE BApUATHBHBIE CUTYAINH, KO-
TOPBIE JINIIh YACTUIHO XYK€ PEANBHO CyecTBytomux. Eciu Ob1 mpon3onuio HeboIb-
110€ U3MEHEHUE B CYNIECTBYIOMINX OOCTOSATENHCTBAX, BCE OBUIO OBI TOTOBO K JEHCT-
BUIO; TTOKA YK€ UX 3aBUCHMOCTH OT CYIIECTBYIOIICH CUTYaIlH COXPAHSETCS HAa MUHHU-
MaJIbHOM YpOBHE. Pe3ynbraroM siBisieTCs ueaibHO U3MEHseMoe 00IIeCTBO, KOTOpoe
MOXET HE H3MEHATHCS BOOOIIIE.

51 dynnameHTanpHBIM 00pa30M HE COITIACEH C TeOpHE COBEPIIEHHOI KOHKYpeH-
1IWH, HO ST TOJDKEH HMCIONIB30BaTh €€ B KAUeCTBE HaYaIbHON TOYKH, IIOCKOJIBKY OHA CO-
OTHOCHTCS C KOHLETIHEH HeaabHO H3MEHIEMOTO O0IIeCTRa.

Teopus mpeaAnonaraeTt, 4To CyIEeCTBYET OOIBIIOE KOJTHUECTBO SAUHUIL, Kaxaas 13
KOTOPBIX 00J1a/IaeT COBEPIICHHBIM 3HAHHEM H MOOMIIBHOCTHIO. Kakas equnamIa nve-
€T CBOIO COOCTBEHHYIO IIKAJTy MPEIAMOYTECHUA M CTAJIKUBACTCS C JAHHBIM HAOOpoOM
BO3MOXXHOCTEH. [lake MOBEpXHOCTHASI OLIEHKA MOKA3BIBAET, YTO 3TH MPEIIOIOKEHIS
SIBIISTEOTCSI COBEPIICHHO HepeaTuCTUIHBIMA. OTCYTCTBHE COBEPIICHHOTO 3HAHUS SB-
JISIETCSI OHOM M3 OTIIPABHBIX TOYEK HACTOSIIETO MCCICIOBAHMA, & TAKXKE HAYYHOTO
MeToza B iesioM. CoBepiieHHass MOOMIIBHOCTh OTPHIIAET HAJTMYUEe OCHOBHOTO KaruTa-
Jla ¥ CTICIIMATU3MPOBAHHBIX HABBIKOB, B TO BPEMS KaK 00€ 3TH KaTeropuu HEOTheMIIe-
MO TPHUCYIIH KaUTAIUCTHYECKOMY crocoOy mpousBojacTBa. [lpuymHa, Mo KOTOpoi
9KOHOMHCTHI COIVIAMIAINCH CO CTONIb HEMPUEMIIEMBIM MPEANOIOKCHUEM B TEUCHUE
CTOJIb JUTUTEIBHOTO TIEPUO/Ia BpEMEHH, 3aKIIFOYAaETCsl B TOM, YTO 3TO MPHUBOIUIIO K pe-
3yJIbTaTaM, KOTOPbIE CYUTAUCH YPE3BBIYAHO JKEJIaTeIFHBIMU CO MHOTHX TOYEK 3pe-
Hus. [Ipexne Bcero, 3To JaBajio SKOHOMHUKE CTaTyC HayKH, CPAaBHUMBINA CO CTAaTyCOM
¢uzuku. CXOACTBO MEXy CTATHYECKUM PAaBHOBECHEM COBEPIICHHOW KOHKYPEHIINU U
HBIOTOHOBCKOM TEpPMOJMHAMUKON HE SIBISIETCS] IPOCTHIM COBHaJeHHEM. Bo-BTOpBhIX,
9TO JIOKA3bIBAJI0 yTBEPKICHHE, Oy/ITO COBEpIICHHAS KOHKYPEHINS MaKCUMHU3HPYET
0JIar0COCTOSIHHE.

B xu3HM ycnoBus MpUOIIKAIOTCS K YCIOBHSM COBEPIICHHON KOHKYPEHITUH TOTb-
KO TOT/Ia, KOT/Ia HOBEIE UJIeH, HOBBIE MPOAYKTHI, HOBBIE METOIbI, HOBBIE IIPEIIIOYTCHUS
VIACPKHUBAIOT JIIONIEH U KalUTall B ABIDKEHUH. MOOMIIBEHOCTD HE SBJISETCS COBEPIIICH-
HOI: U3MEHEHHE CTOUT OMPENEICHHBIX 3arpar. Ho monu TeM He MeHee HaXoaaTcs B
JIBUKCHUH; X TIPUBJICKAIOT JTyUIIHe BO3MOXKHOCTH WIJIH OHU TIEPEMETIAIOTCS BCIIEN 32
MEHSIIOITUMHUCS 00CTOATEIbCTBAMHU. M Kak TOJIBKO OHM HAYMHAIOT JIBUTAThCS, TO Ha-
TIPABIISIOTCS K HanOoJiee MPHUBICKATEIbHBIM BO3MOXKHOCTIM. OHU HE UMEIOT COBEP-
IIEHHOTO 3HAHUS, HO, Oyly4YH B IBIKCHUH, Y3HAIOT O OOJIBIIIEM YHCIIE BO3MOKHOCTEH,
4eM ecii Obl OHU 3aHUMAJIH OJHY H TY K€ IMO3UIINIO Ha MPOTSHKEHUH BCEH CBOCH JKU3-
HU. OHH BO3PaXKAIOT, €CITU IPYTHE 3aHUMAIOT UX MECTO, HO MPH HATMYUHU CTOJIb MHO-
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T'UX BO3MOXHOCTEH MX NMPHUBA3aHHOCTH K CYIIECTBYIOIIEH CUTyalluy CTAaHOBHUTCS Me-
Hee XKECTKOH, ¥ OHHM C MEHBIIICH BEPOATHOCTHIO OTKAXKYT B OAIEPIKKE IPYTHM, KOTO-
pBIe HAXOIATCS WM INOTCHIMAIbHO MOTYT OKa3aTbCs B TOM ke camoi cutyanud. Ilo
Mepe TOro Kak JIIOAU IePEeMEINaloTcs BCe Yallle, UM CTAHOBUTCS JIerde IMPHUCIIOCca0IIH-
BaThCs, YTO CHIDKAET [IEHHOCTH CIIEIMaIN3UPOBAHHBIX HAaBBIKOB, KOTOPBIE OHU MOTIIN
npuobpecth. To, 4TO MBI MOXKEM Ha3BaTh 3(QGEKTHBHON MOOMIBHOCTBIO 3aMEHSIET He-
peasbHyI0 KOHIIETIIIHIO COBEPUICHHONH MOOMIBHOCTH, a KPUTHIECKHUH CII0cO0 MbIIuIe-
HUSI 3aHIMAeT MECTO COBEPIIEHHOTO 3HAHUs. B pe3ynbre MosBIsSETCS HE COBEPIICH-
Hasi KOHKYPEHIIMS, KaK €€ ONPeIeNIIOT SKOHOMHUCTEHL, & COCTOSTHHE, KOTOpoe s OBl Ha-
3Baj 3 dexTrBHOM KOHKypeHnue. OHa OTIMYAeTCs] OT COBEPIICHHON KOHKYPEHIMH
LIEHHOCTSIMH ¥ BO3MO>KHOCTSIMH, KOTOPBIE SIBJISIOTCS AaJE€KO He (PMKCHPOBAHHBIMH, a
HaNpOTHB - TIOCTOSIHHO W3MEHSIOTCSL.

Ecimu 6b1 KOr1a-1100 ObUTO JOCTUTHYTO COCTOSIHAE PaBHOBECHs, YCIIOoBHs dddek-
TUBHON KOHKYPEHIIMH IepecTany Obl cymecTBoBaTh. Kakmas enuHMIA 3aHsIa ObI
KOHKPETHYIO MTO3MIHIO0, KOTOpast Obl1a ObI MEHEee AOCTYIHON Ul OCTAJIBHBIX MO TOH
MIPOCTOH MpHUYMHE, YTO OHa OGopoiack OBl M 3amumana cBoe Mecto. Ilocne Toro kak
YeJIOBEK Pa3BHI ObI HEKOTOPHIE CIIEIMANbHBIE HABBIKH, IIEPEMEIICHHE CTa0 OBl eMy
B ymiep0.

OH npoTHBOCTOSIT ObI II0O0OMY MajelieMy H3MeHeHHuIo. B ciydae Heobxoanmo-
CTH OH CKOpee TOTOB OBLT ObI MONydYaTh MEHBIIYIO OIUIATy, YeM MpeAIpUHIMATh Ka-
KHe-TO IIard, 0COOEHHO €CiM OBl B 3TOM ClIydae eMy HMpPHUIIIOCH OOPOThCS C Ty>KUMHU
KU3HEHHBIMH HHTepecaMy. BBHy ero npoYHOH MO3UIMHY 1 5KePTB, KOTOPBIE OH TOTOB
OyZAeT MPUHECTH JUIS TOTO, YTOOBI 3aLUIIATh €€, IPHUIIeel H3BHE OyIeT CUNTaTh KOH-
KypEHIIUIO CIUIIKOM CIOKHOW. BMecTo MpakTHuecky HEOrpaHNIEHHBIX BOZMOXKHOC-
Tell KaXIblil yYaCTHHUK 3aTeM CTaHeT Oojiee MM MEHee NPHBSA3aH K CYIIEeCTBYIOIIECH
cutyarun. 1 He o0namas coBepIICHHBIM 3HAHHEM, yYaCTHUKH MOTYT ke HE 0CO3Ha-
BaTh, KAKHE BO3MO)KHOCTH OHH TepstoT. CKOJIb JaJIeKO 3TO OT COBEPIIEHHOH KOHKY-
pennun!

HecradéuiabsHocTh

CTouT paccMOTpPeTh OTIMYHS KIACCHYECKOTO MCCIEOBAaHUS COBEPIIEHHON KOH-
KypeHIuHu. B HEKoTOpoii cTeneHy s yxe caenan 3T0 B ANXUMUHN (HMHAHCOB, HO I HE
MIPEACTAaBIII JOCTATOYHBIX 000CHOBaHMI CBOETO apryMeHTa, Kak cieoBano Obl. S He
HacTauBaJl HA TOM, YTO OIIMOKa 3aKJIIOYAeTCs B CAMHX OCHOBAHMSIX YKOHOMHYECKOH
TEOPHH: OHA TIPEJIII0NIATALT, YTO KPUBBIE CIIPOCA U IPEIIOKEHUS SBIIOTCS HE3aBHUCH-
MBIMH, HO 3TO He 00s13aTenpHo Tak. PopMa KpHBOI cripoca MOXKET OBITh M3MEHEHA C
MIOMOIIBIO PEKJIAMBI, €IlIe CHIbHEE Ha Hee MOXKET ITOBJIUATh H3MEHEHHUE LIeH. DTO Mpo-
HCXOIUT INIaBHBIM 00pa3oM Ha ()MHAHCOBBIX PHIHKAX, I7I€ CIEAYIOMINE 3a TeHICHINEeH
CIEKYJISIIIMU JIOCTHTal0T OrPOMHBIX MaciiTaboB. Jltoan nmproOpeTatoT (blouepcHbIe
KOHTPAKTHI HE TIOTOMY, YTO XOTST KyNIUTh Ty MJIH MHYIO IPOMYKIIHIO, Ha KOTOPYIO BBI-
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TIHCAHBI 3TH KOHTPAKTHI, @ IOTOMY, YTO XOTST MOJTYy4UTh Ha HUX NpuObLIs. To ke ca-
MO€ MOXKET OBITh BEpHO 110 OTHOIIEHHIO K aKIMsIM, OOIUTaIsIM, BaTI0OTaM, HEJIBIDKH-
MOCTH H JIaKe IPOU3BEICHNUSAM HCKYCCTBA. BO3MOXXHOCTH MOTydeHHs IPHOBIIH 3aBH-
CSIT HE OT BHYTPEHHEH IIEHHOCTH CaMUX 0OBEKTOB, a OT HAMEPEHU IpyTux JIoAeH B
OTHOIICHHH MOKYTIOK ¥ MPOJAX, BEIPAXKAEMBIX H3MEHEHUEM IICH.

CormnacHO YKOHOMUYECKOH TEOPHH IIEHBI OIPEENISIOTCS CIIPOCOM H IPEUIOKEeHHU-
eM. UTo IpOHCXOmUT ¢ IIeHaMH, KOTAa CIpPOC U IPEIUIOKEHUE CaMHU HAXOAATCS TIOJ
BIMSHUEM n3MeHeHus eH? OTBeT 3aKJII04aeTcsi B TOM, YTO OHHM BOBCE HE SIBIISIIOTCS
onpeneneHHbIMA. CHTyanus sSBISETCS HECTaOWIBHOM, a B HECTAOWIBHON CHTyalluu
CHEKYJIALUY, CICAYIONE 33 TEHACHIUEH, 4acTO ABIAIOTCS JIydineil crparerueid. bo-
jiee TOro, 4eM OOoJIbINe JIIOEH HCIONB3YIOT €€, TEM BBITOJHEH 3TO CTAaHOBHTCS, IIO-
CKOJIbKY TEHJICHIIMS JIBH)KCHUS LIeH ACHCTBYET Kak ellle Ooiee BaKHbIH (akTop B or-
peneneHny AMHAMHKH LieH. [Iporiecc n3MeHeHus IeH caM ce0sl TIOIIHUTHIBACT JI0 TeX
TI0p, TIOKa IIEHBI He CTaHyT a0CONIOTHO HECOOTHOCHMEI C peaabHOI EHHOCTHIO 00b-
€KTOB. B KOHIIE KOHIIOB, TEHACHINS CTAHOBHUTCS HEOOOCHOBAHHOI, HACTYIaeT KpH-
3uc. VcTopust pMHAHCOBBIX PHIHKOB OOTaTa I0CIeI0BaTeIbHBIMU CMEHAMH MOIBEMOB
M CcTafoB. JTO 00JacTh Jajieka OT COCTOSIHUSI PaBHOBECHS, 3[1€Ch PA3MBITO OTIHYHE
MeXIy (yHAaMEHTAIbHBIMH LEHHOCTAMH M OIIEHKaMH, 3[€Ch IPABUT HECTAOMIIb-
HOCTb.

OueBuAHO, yTBEPXKAEHHUE, OyATO CIPOC M MPEUIOKEHHE ONPENENISIOT IIEHBI, HE
OCHOBaHO Ha (akrax. [Ipu Oojee BHUMATENbHOM PaCCMOTPEHHMH 3TO YTBEPIKACHUE
OKAa3bIBAETCSI CaMOIIOIIHTHIBAIOIIEICA MIUTIO3NEH, TOCKOJIBKY IIMPOKOE COoIlacue ¢
STHM YTBEP)KJCHHEM MOXKET IIOMOYb YCTaHOBHUTH cTabmIbHOCTh. Kak ToIpK0 mpu3Ha-
€TCs WIUTIO30pHOCTH ATOTO YTBEPIKACHHS, 3a1a4a MOJAEPKaHNS CTaOMIBHOCTH Ha (H-
HAHCOBBIX PBHIHKAX MOXKET CTaTh OECKOHEYHO CIIOXKHOM.

SlcHO, 4TO HECTAOMIBHOCTD SIBISETCS TIIyOMHHOHN NMPOOIEMON PBIHOYHOM HKOHO-
Muku. BmecTo paBHOBecHs cBOOOAHAS UTPpa PHIHOYHBIX CHIJI IPUBOAUT K OECKOHETHO-
My TPOLECCY W3MEHEHHH, B KOTOPOM H30BITOK OJHOTO POJa CMEHSETCS H30BITKOM
apyroro poxa. Ilpu ompeneneHHBIX 0OCTOATENBCTBAX, OCOOSHHO €CIIM B CHUTYaIHH
Y4acTBYeT KPEAUT, AucOaTaHC MOXKET HaKaIIMBAThCS 0 TeX IOp, IToKa He Oy#eT mo-
CTUTHYTa KPH3HCHAs TOUKA.

Dto 3akmoueHue oTKphiBaeT "smuk [larmopsr”. Kinaccudyeckuit aHanms 1ennkoM
OCHOBAH Ha IPEANOIOKEHNHN 00 ATOUCTHYECKUX MHTEpecax; HO €CIIU MpecieJOBaHue
STOUCTHYECKUX MHTEPECOB HE BeleT K CTaOMIBHOI cHCTeMe, BOSHUKAET BONPOC, J0-
CTaTOYHO JIN CJIE0BAaTh STONCTHYECKIM HHTEpecaM AJIsl BEDKUBAaHUS cucTeMbl. OTBET
- tBeppoe "HeT". CTaOMIBHOCTh Ha ()MHAHCOBBIX PHIHKAX MOXKET OBITH COXpaHEeHa
TOJBKO C TIOMOIIBI0O HEKOTOPOH (opMbl peryaupoBaHus. M kKak TONBKO MBI JiefaeM
CTaOMIBHOCTD HNONUTHYECKOH IETIBI0, IS ATOTO BBIBISIOTCA MHBIE OCHOBaHHMSA. be-
3yCIIOBHO, B YCJIOBHSIX CTaOMJIBHOCTH HEOOXOAMMO TaKXe COXPAaHHTh M KOHKYpPEH-
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ruro. OOmIecTBeHHAs MOJUTHKA, HAIIPABIEHHAs HA COXPAHEHNE CTAOMIBHOCTH U KOH-
KypeHIIUH U MHOTOTO JPYToro, IMOJHOCTHIO MIPOTUBOPEUUT MIPHUHIIUITY CBOOOBI JIei-
ctBui. KT0-TO Momken ommubarscs.

XIX B. MOXHO CUMTaTh BEKOM, B KOTOPOM ObliIa IIPOKO MIPHUHSATA MOJTUTHKA CBO-
OombI NeiicTBUM, M OHA OblJIa OCHOBHBIM SKOHOMHYECKUM MOPSAKOM B OONBINEH dac-
TH cBeta. OueBHIHO, ITOMY BEKy HE OBUIO NPHCYIIE paBHOBECHE, IIPOBO3IIIAIIAEMOE
9KOHOMHYECKOH TeopHel. ITo ObLT IMepHos OBICTPOr0 SKOHOMHUYIECKOTO POCTa, B Te-
YeHHEe KOTOPOTO HM300peTatnch HOBBIE METOIBI IPOHM3BOACTBA, BO3HHKAIM HOBBIC
(hOpPMBI 5KOHOMHUUECKOI OpPTraHU3aI[IH U TPAHHUIIBI SKOHOMUUECKOH A TETPHOCTH pac-
IIMPSUTICH BO BCeX HampapieHusAX. CTapble paMKH 3KOHOMHYECKOTO KOHTPOJISL OBLIN
CIIOMJICHBI; TIpOrpecc OBLI CTONb CTPEMHUTENBHBIM, YTO HE OBUIO BPEMEHH IS €TO
IUTaHUpOoBaHMA. V3MeHeHHs ObIIIM CTOIh HOBATOPCKUMH, YTO HE CYIIECTBOBAJIO CIIO-
coba UX KOHTPOJIMPOBaTh. [ 0CynapCcTBEHHBIN MeXaHU3M ObLT HEaJIeKBaTeH AT pelle-
HUSI HOBBIX, JONOIHUTEIBHBIX 33]]a4; OH eBa OBbUI B COCTOSHIH HOAIEP)KUBAThH 3aKOH
1 TIOPAJOK B OBICTPOPACTYIIMX TOPOAAX U Ha PACHIMPSIONINXCS TPaHUIIAX.

Kak TormpKo CKOpPOCTh pocTa 3aMeANIIIach, MEXaHU3MBI TOCYAapPCTBEHHOTO PETy-
JUPOBAHMS CTAJH ITOCTIEBATh 32 BO3JIOKCHHBIMH Ha HUX TpeboBanusmu. CoOupanuch
CTaTUCTUYECKUE JAaHHbIE, B3UMAUCh HAJIOTH, 1 HEKOTOPHIC M3 Hanboee OUeBHIHBIX
AHOMAJIMH U 3JI0yTIOTPeOICHUI CBOOOAHON KOHKYPEHIIMH KOppeKTHpoBaitnck. [1o me-
pe TOro KaKk HOBBIE CTPaHBI BCTYIAJIH HA ITyTh HHAYCTPHAIU3ALUK, OHH Bce OOJIbIIe
CMOTpEJIX Ha IPUMEPBHI ApyTHX. BIiepBble rocy1apcTBO CMOIVIO OCYIIECTBIATH G dek-
THUBHBII KOHTPOJIb HAJ] SKOHOMUYIECKUM Pa3BUTUEM, U JIIOISIM IPEIOCTABISIICS peallb-
HBII BBIOOP MEXIy MOJUTHUKON CBOOOAB NEUCTBHH W IutaHMpoBaHHEeM. CIIydmioch
TakK, 4YTO 3TO O3HAMEHOBAJIO KOHEI] "30JI0TOr0 BeKa" MOJMTUKH CBOOOMIBI JECHCTBUM:
CHaJaja IpHIIeN MPOTEKINOHU3M, a 32 HUM ITOCIIeIOBAIN HHBEIE (POPMBI TOCYIapCT-
BeHHOTO KOHTpoJsI. K Hagamy XX B. rocyZapcTBO yKe MOIJIO AUKTOBAaTh IPaBHiIa WT-
PBI, 1, KOT/Ia HeCTaOMIIbHOCTh (PMHAHCOBBIX PHIHKOB IIPUBENA K 001IeMy KpH3ucy OaH-
KOBCKOH cucTeMbl, BbI3BaB Benmukyio nenpeccuio 1930-x 1., rocygapcTBo ObIIO roTo-
BO 3aIIOJTHUTH 00Pa30BaBIIYIOCS HUIILTY.

[Ipuammn cBoOOABI IEHCTBUI Mepexuil CHIbHEHIee BO3POXKICHHE B HEJaBHUE
roxsl. [Ipe3unent Peiiran o6pamancs k "Bonme6Ho# cuie" peiaka. Maprapet Tatuep
OO IPUHIIUI BEDKUBAHUS CHIbHEHIINX. 11 BHOBE MBI )HBEM B MEPHOA OBICT-
pPHIX M3MEHEHW, MHHOBAaIMH W HecTaOmipHOCTH. Ho mpuHIMI cBOOOABI JeiicTBUi
COJIEPXKUT BCE Ty K€ OMMOKY, uTo OblIa B HEM 1 B XIX B.

daxTuveckn Kakaas COIMabHAs CHCTEMA, KaX/asl 4eloBeUecKasi KOHCTPYKIUS
COZIEPIKUT OMIMOKY, M HEJOCTATKU Hallled OpraHnu3aIiy He JOJDKHBI ObITh HCIIOJIB30-
BaHBI JUIS ONPaBJaHMS UX JOCTOMHCTB. JIIOMM 9acTo coBepHIAlOT OMMUOKY, IOCTyTMast
TakuM o6pa3oM. OIUH U3 OCHOBHBIX YPOKOB, KOTOPBIE HEOOXOIMMO M3BJIEYh M3 He-
JTaBHETO OIIBITA, 3aKJIOYAETCS B TOM, YTO CIIEIOBAHNE Y3KUM STOUCTHYECKIM HHTEpe-
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caM He MPEeoCTaBIsIeT aleKBaTHOrO Habopa EHHOCTE! ISl peLICHUs] TeX TOJIUTHIe-

CKUX BOIIPOCOB, C KOTOPBIMH HaM IPUXOAUTCS CTAJIKUBaThes cerogus. Ham neobxo-

VMO 0OpaTHTECS K OoJiee IIMPOKOMY CIIEKTPY IIEHHOCTEH, KOTOPBIE OTHOCSTCS K BBI-

JKUBAHHUIO BCEH CHCTEMBI, a HE TOJIBKO K NMPOIBETAHHIO €€ OTAENbHBIX yJacTHHKOB. K

STOMY MOMEHTY S JOJKEH OyIy BEpPHYTHCS IIPU PACCMOTPEHHHU BOIIPOCA O IEHHOCTSIX.
Cpo0oaa

Db dexTrBHAS KOHKYPEHIMS HE TPUBOIUT K PABHOBECHIO, HO OHA MAKCUMHU3HUPY-
eT cBOOOy MHANBHU/IOB, COKPAIIAS MX 3aBHCUMOCTH OT CYIIECTBYIOIIIX B3aHMOOTHO-
menuil. CBoOoma 0OBIYHO paccMaTpUBaeTcsl Kak MpaBo MIM HAOOp MpaB - CBOOOIBI
CJIOBA, IEPEMELICHUS WU PEJINTHH, - 3aIIHUIIIAeMBbIil 3aKOHOM WJIM KOHCTUTYIHEH. JTO
CJIMIIKOM Y3KHH B3IISA. S MpeamodynTaio MpuaaBaTh 3TOMY CIIOBY Oojee HIMpOoKoe
3HaueHue. Sl paccMarpuBaio cBOOOAY Kak JOCTYNHOCTh BO3MOKHOCTeW. Ecimm BO3-
MOXXHOCTH HAMHOTO XYK€ HEKOTOPOI TeKyIeH CHTyalluu WIN €CIH U3MEHEHHUE Tpe-
OyeT 3HAUUTEIBHBIX YCHIHH M JKEPTB, JIIOIU MPOJODKAIOT OCTABATHCS 3aBUCHMBIMU
OT CYIIECTBYIOIIECH CHTyallud U IOJBEPraloOTCs pa3HOTO POAA OTPAHHUCHHUSAM, OCKOP-
OneHusIM 1 dKcIuTyaTanuy. ECiiu y HUX eCcTh MHBIE BO3MOXHOCTH, KOTOPBIE HEHAMHO-
TO Xy’>k€, OHH CBOOOZHBI OT 3TOTO JaBieHus. B ciaydae naBieHHs OHU POCTO YXOIST.
B sTOM cMBIce cBOOO/Ia 3aBUCHUT OT CHOCOOHOCTH JIIOAEH OTKA3aThCs OT CYIIECTBYIO-
miero rnosoxeHust. Korna MHbIe BO3MOKHOCTH HEHAMHOTO Xy’Ke, CBOOO/Ia CTAHOBUTCS
MaKCUMAaJIbHOU.

OTa TOuKa 3peHus] BEChMa OTIMYHA OT TOYKH 3pCHHUS Ha CBOOOY, KOTOPOM JIIOIN
npuaepkuBaroTcst 00br9HO. CBOOOIA OOBIYHO pacCMaTPUBACTCS KaK MAEAN, a He Kak
¢axr. B kauectBe uneansa cBoboia 0OBIYHO accolMupyercs ¢ xeprBamMu. Ha camom
Jiesie OHa COCTOMUT B BO3MOXXHOCTH JIEIaTh TO, YTO YEJIOBEK XOUeT, 63 HeoOX0quMoc-
TH TIPHHOCHTH >KEPTBHI.

Jlromm, KOTOpBIE BEPAT B CBOOOTY KaK B UA€AN, MOTYT CTPAcTHO OTCTAaUBAaTh €€, HO
OHHU He 0053aTeNTbHO MOHMMAIOT €€ CMBICH, MTOCKOJIBKY OHA CIy)XHT UM B KauecTBe
njeanga, OHU CTPEMSTCS pacCcMaTpUBaTh ee Kak abcomoTHoe Onmaro. Ha camom mene
cB0OOzIa COBCEM HE JIMIIEHA HENPHATHBIX acrekToB. Korma »KepTBBI IPUHOCAT CBOU
IUTONBI M CBOOOJA AEHCTBUTENBHO JOCTHTAETCs, ITO MOKET Ka3aTbesl Ooee O4eBHI-
HBIM, 9€M KoIzia cBoOoza OblIa IPOCTHIM HAEANOM. Aypa Tepou3Ma CIajaeT, a COMu-
JapHOCTh, OCHOBAaHHas Ha oOmIeM Hjease, pacmagaerca. M torma ocraercs JIHIIb
MHOKECTBO JIFOZIeH, KaXIbIif U3 KOTOPBIX CIEIyeT CBOMM MHTEpecaM Tak, Kak OH hX
noHnmaeT. OHM MOTYT COBIAJaTh WIHM HE COBIAJATh C OOIIECTBEHHBIM M HMHTEpeca-
MH. OTO ¢B00O/A, KOTOPYIO MOYKHO HAWTH B OTKPBITOM OOILECTBE, M 9TO MOXKET Pa3o-
4apoBaTh TeX, KTO OOpoJICs 3a Hee.

YacTHast cCOOCTBEHHOCTH

CBo0oma, KaKk OHA OIpeeNIeHa 31eCh, PACIPOCTPaHIETCS HE TOJIBKO Ha JIIOAeH, HO

¥ Ha BCE€ CPE/ACTBA MPOU3BOACTBA. 3eMJIS M KallMTaJ TaKXKe MOTYT OBITh CBOOOIHBI B
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TOM CMBICJIE, YTO OHH HE MPUBSI3aHbI K KOHKPETHOMY HCIIOJIb30BaHMIO, HO HA HUX pac-
MIPOCTPAHSAIOTCSI HEKOTOPBIE MMOCTEIEHHO PACIINPSIOMNECS BO3MOXKHOCTH. DTO OC-
HOBHOE TpeOOBaHNE MHCTUTYTA YaCTHOW COOCTBEHHOCTH.

DakTOpBI MPOM3BOJICTBA BCEI/IA UCIOJIB3YOTCS COBMECTHO C APYTUMH (hakTopa-
MH, [T03TOMY JII000€ M3MEHEHHE B HCIIOIb30BAHUH OHOTO JIOJDKHO 3aTparuBarh Jpy-
rue. Benencteue sToro 60raTcTBo He SBISAETCS aOCOIIOTHO YaCTHBIM; OHO 3aTparuBa-
eT uHTepechl Apyrux. D(GeKTHBHAS KOHKYPEHIHS 0CIadiseT 3aBUCUMOCTh OJHOTO
(axTOpa OT APYTroro, M B YCIOBUSIX HEPEATHLHOTO JABICHUS COBEPIIEHHON KOHKYPEH-
LIMH 3aBUCUMOCTh IOJHOCTBIO HCUYE3aeT. DTO OCBOOOK/IAaET BIIaIEIbILIEB OT JI000MH 3a-
BHUCHMOCTH IO OTHOLICHHUIO K JPYTMM YYaCTHUKAM U MPEAOCTABISIET TEOPETHIECKHE
OCHOBAHUS ISl TOTO, YTOOBI pacCMaTpUBAaTh YaCTHYIO COOCTBEHHOCTH Kak (pyHIaMeH-
TaJbHOE MIPABO.

MO’XHO BHIIETB, YTO I 000CHOBaHMS KOHLIETIIUY YaCTHOH COOCTBEHHOCTH HYX-
Ha TEOpHsI COBEPIIEHHOM KOHKypeHIuH. [Ipr 0TCYyTCTBHI HepeaTbHBIX HMPEeAoIoiKe-
HUH 00 HIeanbHON MOOMIBHOCTH M COBEPIICHHOM 3HAHUH, COOCTBEHHOCTh HECET C
€000 HE TOJIBKO IPaBa, HO U 0OS3aHHOCTH IO OTHOIICHHMIO K YEIOBEYECKOMY CO00-
LIECTBY

DddexTrBHAS KOHKYPEHIHUS TaKkKe OJIAronpHATCTBYET YaCTHOW COOCTBEHHOCTH,
HO Oonee mpuemieMbIM 00pa3oM. ConuanbHbIe TOCIEACTBHS WHANBHIYaTbHBIX pe-
LICHUH pa3MBITHI, @ HEraTUBHBIA d()(HEKT cMArdaercs CrocoOHOCTHIO 3aTPOHYTHIX
(haxTOpOB IpeBpaINaThCs B albTepHATHBEL. CoIMatbHbIe 0053aTeNbCTBA, CBI3aHHEIE C
060raTcTBOM, IUIOXO MOHSATHHI U SIBISIOTCS CIUIIKOM 0000meHHbIMU. U eme MHOTOE
MOXHO CKa3aTh 0 COOCTBEHHOCTH, HAXOSIIEHCS B YACTHOM BJIQJICHUH U yIIPABICHUH,
0COOEHHO MOTOMY, YTO WHAsi BO3MOXKHOCTD - OOIIIECTBEHHOE BIIA/ICHHE - UMEET €IIIe
Xyammue Hefnoctatkd. Ho, B MpoTHBOBEC KIIaCCHYECKOMY aHAJIU3Y, MPaBO YaCTHOU
COOCTBEHHOCTH HE CYUTAETCsl aOCONIOTHBIM, ITOCKOJIBKY KOHKYpPEHLUS HE SIBISETCS
COBEpPIICHHOM.

ConuaabHbIH KOHTPAKT

Korzga cBobona siBisieTcst pakToM, XapakTep oOIIecTBa MOTHOCTHIO ONPEIETISIETCS
pemeHUsAMH ero wieHOB. TouHO Tak ke, KaKk B OPraHUIeCKOM OOIIECTBE MO3UIIHS €T0
YWICHOB MOKET OBITH IOHSTA TOJNBKO B OTHOIIEHHH K COLMAIBLHOMY IIEJIOMY, B 3TOM
ClIydae IIejoe caMo 10 ce0e JINIIEHO 3HAYSHUS ¥ MOXKET OBITh TOHSITO TOJBKO C TOU-
KH 3pEHUs PeIIeHIH HHANBHIOB. B cBeTe HCIONB30BaHuUs TepMHHA "OTKPHITOE 001Ie-
cTBO" 3HAYEHHE STOTO NMPOTHBONOCTABIEHHS HenooreHuBaeTcs. OOIIecTBO Takoro
pozma JOKHO OBITH OTKPBHITEIM TaKkKe M B OOBIYHOM CMBICIIE, IMESI B BUJLY, ITO JIFOIH
MOTYT BXOJUTH B HETO M MOKHIATH €ro 0 CBOEMY XEJTAHHUIO, HO 3TO 3HaYEHHE BTO-
PHUYHO IO OTHOIIEHHIO K TOMY, B KOTOPOM $I HCHONB3YIO 3TO HOHSTHE.

B nuBnim3oBaHHOM 00IIECTBE JTIOAM YYAaCTBYIOT BO MHOTHX B3aHMOCBS3SX H ac-
conmanusax. B To Bpems kak B OpraHHYECKOM OOIIECTBE ITH CBA3U ONPEEISIOTCS
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TpaguIueH, B OTKPHITOM OOIIECTBE OHH 3aBHUCAT OT PEIICHUH COOTBETCTBYIOIIMX Ya-
CTHBIX JIUII: OHH PEryIHPYIOTCS MICHbMEHHBIMU M YCTHBIMHU KOHTpakTamMu. KoHTpakT-
HBI€ CBSI3M 3aHUMAIOT MECTO TPAIUIIMOHHBIX.

TpaguunoHHBIE B3aMMOOTHOIICHUS! CTAHOBSTCS 3aKPBHITHIMH B TOM CMBICIIE, UTO
WX YCIIOBHS M OOCTOSTENBCTBA HAXOAATCS BHE KOHTPOJIS 3aHHTEPECOBAHHBIX CTOPOH.
Hanpumep, HaciaenoBanne 3eMIIH SBISIETCS IPEIOPEAEIEHHBIM, TOYHO TaK )K€ KaK H
B3aMMOOTHOIIEHHS MEXAY KPEHOCTHBIM KPECThSIHHHOM M 3eMJIeBIaenbiieM. B3an-
MOOTHOIIICHUS SIBIAIOTCSI 3aKPHITBIMU TAaKXK€ M B TOM CMBICJIE, YTO OHH OTHOCSTCS
TOJBKO K TEM JIMIaM, KTO HANpsIMyI0 B HHUX YYaCTBYET, U HE 3aTParuBaioT HUKOTO
6ospire. KoHTpakTHBIE B3aMMOOTHOIICHHUS SIBIISIFOTCSI OTKPBITBIMH B TOM CMBICTIE, YTO
WX YCIOBHSI 00CY>KAAIOTCS 3aNHTEPECOBAHHBIMUA CTOPOHAMH M MOTYT OBITH H3MEHEHBI
10 B3aUMHOMY corarieHuio. OHU TakxKe SBISIOTCS OTKPHITBIMU U B TOM CMBICIIE, UTO
JIOTOBAPHBAIOIINECS] CTOPOHBI MOTYT OBITh 3aMEHEHBI IPYIMMHU yJacTHHKamMu. Kon-
TPAKTHI YAaCTO OTKPBITHI AJIsI 03HAKOMJICHHS OOIIECTBEHHOCTH, U SIBHBIE OTKJIOHEHHS
OIIHUX JIOTOBOPEHHOCTEH B CPAaBHEHUH C AHAJIOTMYHBIMU JPYTHMHU JOTOBOPEHHOCTS-
MH HCIIPABIIAIOTCS O1arofapst KOHKYPEHIIUH.

B HexkoTopoM cMmbIcie, pazaudre MEXIy TPAAULIHOHHBIMHA U KOHTPAaKTHBIMU B3a-
MMOOTHOIIEHMSIMHA COOTHOCHUTCS C Pa3IMYMeM MEXIy KOHKPETHBIM M abCTpaKTHBIM
MBIIICHHEM. B To BpeMsi Kak TpaJuIMOHHBIE B3aHMOOTHOIIECHHS OTHOCSITCSL TOIBKO
K TeM, KTO y4acTBYeT B HUX HaNpsMYyI0, YCIOBHS KOHTPAaKTa MOTYT MMETh B H3BECT-
HOM CMBICJIE YHHBEPCAIbHOE IPUMEHEHHE.

Ecnu B3anMOOTHOIIEHHS ONPENeNsIOTCS CAMUMH YYaCTHHKAMH, TO WICHCTBO B
pa3NUYHBIM OPTaHU3AIMAX, COCTABILIIONMX IMBHIM30BAaHHOE OOIIECTBO, TaKXKe
JOJDKHO OTNPENENSTHCS KOHTPAKTOM. VIMEHHO 3TOT Cmoco0 pacCyKAEeHUs IpUBEN K
KOHIIETIIIUH "COIMaIbHOTO KOHTpakTa'". B ToM Buze, B KAaKOM €€ NepPBOHAYAIBEHO BbI-
ckazan Pycco, oTa koHLenIYs He UMeNa HU TEOPETUYECKOM, HM UCTOPUYECKON LIEHHO-
ctu. OnpenensiTs OOMECTBO C TOYKH 3pPEHUS] KOHTPAKTOB, CBOOOMHO 3aKJIIOYAEMbIX
a0COTIOTHO HE3aBHCHMBIMH HHANBUAAMH, ObUTIO OBl HEBEPHO; M OTHOCHTH HCTOPHIE-
CKO€ TTPOUCXOKACHHE O0IIEeCTBa 3a CYET TAKOTO KOHTPAKTA ObIIIO OBl aHAXPOHH3MOM.
Tem He MeHee KoHIENIMA Pycco ompenenser 0CHOBHBIE MOMEHTHI OTKPBITOTO 001I1e-
CTBa TaK K€ ICHO, KaK ajyieropusi MeHeHus1 ATPHIIIBI OIPEAEIIeT OPraHuIecKoe 00-
LIECTBO.

OTKpBITOE OOIIECTBO MOYKHO pacCMaTpUBaTh B KaUYeCTBE TEOPETUIECKON MOJIEINH,
B KOTOPOH BCE OTHONICHHUS SIBIISIIOTCS 1O CYTH KOHTPakTHBIMHU. CyIllecTBOBaHHE MH-
CTUTYTOB C HPHUHYJUTENHGHBIM WM OTPAaHWYCHHBIM WICHCTBOM HE MEIIaeT TaKOMY
noaxony. MumuBuayansHast cBoboma obecreunBaeTcsi, IOKa CyIIECTBYeT HECKOIBKO
pa3INYHBIX UHCTUTYTOB, MPHOIU3UTENFHO ONHAKOBBIX 110 CBOEH CYTH U OTKPBITBIX
JUTSL KaXJIOTO MHIMBH/IA, TAK YTO OH MOXKET BBIOPATh, K KAKOMY U3 HUX IIPUHAIEKATD.
OTO BEPHO, AK€ €CITM HEKOTOPBIE U3 ATUX HHCTUTYTOB, TAKHE, Kak TOCYAapPCTBO, CIIO-
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COOHBI IPUHYXIAaTh IPUMEHSITH CHITY, @ HHBIC, TaKUe, KaK 0OIIeCTBEHHBIE KITyObl, OT-
PaHUYUBAIOT YICHCTBO. [ 0OCY1apCcTBO HE MOMKET MOAABIIATh YACTHBIX JIUII, IOCKOIBKY
OHH{ MOTYT PaCTOPTHYTh KOHTPAKT C HUM ¥ SMUTPHPOBATh; CONUAIBHBIE KITyOBI HE MO-
T'YT YHU3HUTh YaCTHBIX JIUII, HOCKOJIBKY OHH MOTYT IOJIHCATh KOHTPAKT C APYTHMHU.

OTKpBITOE 00IIECTBO HE 00ECIIeYnBaeT BCEM panHbIX Bo3MokHOCTeH. Hamporus,
pa3 KanUTaIHCTHYECKUH CIIOCOO coueTaeTcs C YacTHOM COOCTBEHHOCTHIO, HOJKHO
CYIIECTBOBATh 3HAYNTEIHHOE HEPABEHCTBO, KOTOPOE, IIPEIOCTAaBICHHOE CaMOMy cele,
pacrert, a He yMeHbIaercs. OTKpBITOe 00IIecTBO HE 00s3aTeIBHO SIBIsIETCs Oeckac-
COBBIM; (P)aKTUIECKHU JJOCTUYB 3TOTO OYEHb TPYAHO - XOTSI M BOOOPA3HUTH €ro0 TaKUM TO-
e HeBO3MOXKHO. Kak MO)KHO IPUMHPHTH CYIIIECTBOBAHHE KIIACCOB C UI€EH OTKPHITO-
ro obmecTsa? OTBET NPOCT. B OTKPBITOM 001IIECTBE KIIACCHI SBIISIOTCS JIMIIH 0000111e-
HHUEM COIMAJBHBIX coeB. IIpi BEICOKOM YpOBHE COIMAIbHOW MOOMIBHOCTH HE MO-
XKeT OBITh KJIACCOBOTO CO3HAHUSL, O KOTOPOM TOBOPMI Mapkc. DTa KOHIENIHS OTHO-
CHUTCS TOJBKO K 3aKPHITOMY OOIIECTBY, H I X0Tel ObI 00CYIuTh ee Gonee mogpoOHO B
clenyIolel TIaBe.

Yynublii HOBBIH MUP*

Pazpemmre MHE TOIBITATHCSA MPUBECTH KOHIIETIIIHIO OTKPHITOrO 00IIECTBa K JIOTH-
YEeCKOMY 3aKJIIOYEHHIO M OIHCATh, HA YTO MOXET OBITh IOXOXKE HACAIBHO M3MEHSIO-
meecs obuecTBo. Bo Beex cepax CyIiecTBOBaHUS €CTh pa3iNuHbIe BOBMOXKHOCTH: B
JIMYHBIX OTHOIIEHHS, BO MHEHUSIX U HIEIX, B IPOU3BOICTBEHHBIX IPOLIECCaxX U Mare-
pHuanax, B COIMANTbHO-IKOHOMUYECKOH OpraHu3anuy U T.A. B 3Tux o0cTOATENBCTBAX
MHAUBUJ 3aHAMAET YPEe3BhIUAfHO BAXKHYIO MO3UIHIO. UJIEHBI OPraHMYEeCcKOro oo1ie-
cTBa BOOOIE HE 00J1a1al0T HE3aBUCHMOCTHIO; B HEUIEATIHHO M3MEHSIOMmeEMCcs 001e-
CTBE YCTAHOBJICHHBIE [[CHHOCTH U B3aWMOOTHOIIEHHS BCE €Il OTPaHUIHMBAIOT ITOBE-
JICHHE JIIOfIeil; HO B MeaJbHO OTKPHITOM OOIIECTBE HU OJHA U3 CYIIECTBYIOIINX CBS-
3¢l HEe SABIAETCS OKOHYATEJIBHOM M OTHOIICHUE JIIOACH K CTpaHe, CEMbE U APY3bsIM
MOJTHOCTHIO 3aBHCUT OT X COOCTBEHHBIX pemieHu. [T Ha 000pOTHYIO CTOPOHY
MeJany, Mbl TIOHUMaeM, 4TO TO O3HAdaeT YHHYTO)KEHHE MOCTOSHCTBA OOIIECTBEH-
HBIX B3aUMOOTHOIIICHU;

opraHmyecKasi CTpyKTypa OOIEeCcTBa Je3HHITErPHPOBaHa JI0 TAaKOH CTENEeHH, KOT-
Jla e aTOMBI, TO €CTh UHIUBH/BI, CBOOOIHO MJIaBAIOT 03 KaKMX-ITHOO0 OrpaHMYCHHUI.

Kaknm 06pa3oM gacTHBIE JINIa BEIONPAIOT U3 JOCTYIIHBIX UM BaPHAHTOB, N3ydaeT
9KOHOMHKA. DKOHOMUYECKUI aHaIn3, CIeJ0BaTeNbHO, IIPEIOCTaBIsIeT yIoOHyI0 Ha-
YJaJIbHYI0 TOUKy. Heo0X0omumMo Iuis paciupuTh IpeIMeT 3Toro aHainn3a. B mupe, rae
KaXJ10€ JICHCTBHE SIBISIETCS. BOIPOCOM BBIOOpa, SKOHOMHUYECKOE TIOBEICHHE ITPOHU3EI-
BaeT Bce Cepsl AEATEIPHOCTH. JTO HEe 005S3aTeNbHO 03HAYACT, YTO JIIOAH YICIISIOT
MaTepuabHBIM Oylaram OoJibIlle BHUMAHHUS, YeM Xy[0K€CTBEHHBIM MM MOPAIbHBIM

* Hamek Ha Ha3zeaHue pomaHa Ondoca Xakcnu YyOHbil Hosbil mup.- lpum. nepes.
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LIEHHOCTSIM, 3TO 3HAYHT JIUIIb TO, YTO IEHHOCTH MOTYT OBITH IIPEACTABICHEI B ICHEXK-
HOM BBIP@XEHHH. DTO MO3BOJISET IMPUMEHSITh IPUHIUIBI PHIHOYHOTO MEXaHHU3Ma M0
OTHOIIEHHIO K TAaKUM JTAJIEKUM 00IaCTsSIM, KaK HCKyCCTBO, OOIIIECTBEHHAS JKU3HB, I10-
nuTHKa Win penurud. He Bce, nmeroniee IeHHOCTh, MOXHO KYIHTh HJIN IIPOJATh, 110-
CKOJIBKY CyIIECTBYIOT IIEHHOCTH, OOMEH KOTOPBIMU HE MOXET OBITh NIPOM3BECH (Ha-
TIpUMep, MATEPUHCKas JTI000BE), U HHBIE IIEHHOCTH, KOTOPBIE TEPSIOT CBOIO IEHHOCTh
npu oOMeHe (HanpuMmep, peryTaryst), a TAkKe [IEHHOCTH, 0OMEH KOTOPBIMHU (hHU3HUe-
CK{ HEBO3MOJKEH WJIM SBJISIETCS] HE3aKOHHBIM (HAaIpUMeDp, MOrojia MIIH ITOMTUTHIECKHE
JnoroBopeHHocTH). TeM He MeHee B HealbHO U3MEHSIOIIEMes ob1ecTBe cdepa aeii-
CTBHS PHIHOYHOTO MEXaHW3Ma PAaCHIMPSIETCS] O MpelelbHbIX rpaHul. [laxke B ToM
cilydae, Korja AeHCTBHE PHIHOYHBIX CHJ PEryIHpyeTcs 3aKOHOJATeIbCTBOM, 3aKOHO-
JIaTeJICTBO CaMo IO ce0e SBISIETCS TIPOLECCOM, POACTBEHHBIM SKOHOMHUYECKOMY I10-
BEJICHUIO.

Paznrunsie BapHaHTh BO3HUKAIOT AaXe B TEX CIIydasx, KOTOPbIE HEBO3ZMOXKHO OBI-
710 661 BOOOPA3HUTh paHee. DBTaHA3Ms, TeHHAsI HH)KEHEepHs U "TIPOMBIBKA MO3TOB" CTa-
HOBSITCS BOSMOXKHBIMHU NpakTH4ecK. Hanbosee cnoxHbie GpyHKIMU YenoBeka, Takue,
KaK MBIIUIEHHE, MOTYT OBITh pa3/elIeHbl Ha COCTABHBIC YACTH M UCKYCCTBEHHO BOC-
npou3BeeHbl. Bee kakeTcss BO3MOXHBIM, IIOKa HE JOKa3aHO 00paTHoe.

BeposiTHo, Hanbonee yIuBUTENBFHOM YepTOil HAeaTbHO H3MEHSIONMIETocs 00mecT-
Ba SIBIISIETCS PACIaj] JUYHBIX OTHOIICHUH. B3aMMOOTHOIICHHS SBISIOTCS JTHYHBIMH,
TIOCKOJIBKY OHH CBSI3aHBI C KOHKPETHBIM JIUIIOM. J{py3bsi, COCEAN, MyKbsl 1 )KEHBI CTa-
HOBSATCSI €CIIM HE B3aHMO3aMEHSEMBIMH, TO MO KpailHEeil Mepe JEerKo 3aMEHSIOTCS
JIMIIH HEMHOTO XyAIINM (JIy9IIFM) BapuaHTOM. B yCIOBUSIX KOHKYpEHIIUH OHU TAKXKe
CTAHOBATCS PeAMETOM BbIOOpa. CUUTaeTCS, YTO POTUTENN U JETU OCTAIOTCS CBS3a-
HBI JPYT C APYTOM, HO M UX CBS3HM MOTYT CTaTh MEHEe 3HAaYMMBIMH. JINUHbBIE KOHTAK-
THI B IIEJIOM MOTYT HOTEPSTH CBOE 3HAUEHHE, TOUYHO TaK k€ Kak OoJyiee COBEpIICHHbIE
CpencTBa KOMMYHHKAIIMU COKpALaloT HEOOXOMUMOCTh (PU3HUECKOTO MPUCYTCTBHUSI.

TTosBistomasics MOCTENEHHO KapTUHA SABJISIETCA HE OYCHb IPUATHOU. B »xu3Hu o1-
KPBITOE 0OIIIECTBO MOXKET OKa3aThCs FOpa3io MEHEe JKeJIATENbHBIM, YeM OHO Ka)KeTCS
TeM, KTO pacCMaTpHUBAET €ro B KauecTBe uzeana. [y Toro 4ToObl paccMOTPETh Iep-
CIIEKTUBBI COOBITHH, CTI€yeT HAMOMHHUTB, UTO JIF00ast cCOnMaNbHasi CHCTEMa CTAHOBHUT-
cs1 abCypAHOHN, €CITH TOBOIUTCS 10 CBOETO JIOTHIECKOTO 3aBEpILICHNs, OyIb TO yTOMHUS
Mopa, BooOpakaemsle ctpansl Jledo, Uynusiit HoBbII Mup Xakcnu win 1984 Opyai-
na.

Bonpoc uennocreit

Benukum 61arom oTKpBITOTO 00IIECTBA U JOCTHKEHUEM, KOTOPOE JTAET €M Y BO3-
MOXHOCTB CITY)KHTh B KaueCTBE HJeaa, sBiseTcs cBobona mmanoctu. Hanbomnee oue-
BHUIHBIM IIPUBIIEKATEIEHBIM Ka9€CTBOM CBOOOIBI SIBIISIETCSI HETATHBHOE Ka4eCTBO: OT-
cyrcTBue orpaHnueHuit. Ho cBoOoma MMeeT Takke M MO3UTHBHBIN aCIIEKT, KOTOPBI
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eme BakHee. OHA IO3BOJISIET JIIOASM AyMaTh CAMOCTOSTENBHO, PEIIaTh, Y€T0 OHH XO-
TAT, ¥ TIPEBpAIaTh CBOM MEUTH M PeabHOCTh. JITomm MOTyT HMcCienoBaTh HMpeiesbl
CBOMX CIIOCOOHOCTEH M JOCTHraTh MHTEIIEKTYANbHBIX, XyAOKECTBEHHBIX MM MPAK-
TUYECKUX PE3yIbTaTOB, BOSMOKHOCTH JOCTIDKEHHUS KOTOPBIX OHU MHA4Ye HE MOIVIH OBl
cebe MpeACTaBUTh. DTO MOXKET OKa3aThCsl BOCXUTHTENBHBIM U UPE3BBIYANHO yIOBIIE-
TBOPHUTEIHHBIM OIBITOM.

B kxagecTBe miaThl Ba)KHOE ITOJIOKEHHE YAaCTHOTO JIMIIA MOXKET HajlaraTb Ha HErO
TSKKYIO HOIY, KOTOpasi MOXKET CTAaTh U HEMOCWIBLHOU. 716 MOXKHO HAlTU LIGHHOCTH,
KOTOPBIE MOTYT OKa3aThCs HEOOXOAUMBI JUIS TOTO, YTOOBI JIFOJIM MOIJIN CIIPABUTHCS CO
BCEMH BO3MOKHOCTSIMH, KOTOpBIE Iiepe]] HUMH BO3HHKaioT? B TpeGoBanmm, 4T0o0HI
CBOOO/IHBIN MHIUBH] OTIEPUPOBA (PUKCHPOBAaHHBIM HAOOPOM IIEHHOCTEH, CyIIeCTBY-
eT nporuBopedne. L{eHHOCTH SBISAIOTCS B TOM YK€ CTEIEHH BOIIPOCOM BBIOOpA, KaK U
BCe ocTanbHOe. BEIOOp MOXET ObITH CO3HATENBHBIM PE3yNbTaTOM CaMOaHaln3a u pe-
¢nexcun; Goee BEPOATHO, YTO OH OyAeT MMITyJIbCUBHBIM WIIM ONUPATHCS HA CeMe-
HYIO HCTOPHIO, COBET, peKJIaMy WJIH MHbIe BHEIIHUE BIUsHUA. Korna nieHHocTy moa-
BEPIKECHBI H3MEHEHHSIM, TO CaMO 3TO M3MEHEHHE CTAHOBHUTCS BaYKHOHM COCTaBIIONICH
KOMMEPUYECKOH JAesTenbHOCTH. MHIUBHIAM NPUXOIUTCS BBHIOMPATh IIEHHOCTH IIOX
3HAUUTEIBHBIM JaBIEHUEM CO CTOPOHBL.

Ecnu 681 5TOT BEIOOp OBLT JIMIIE BOIIPOCOM BBIOOPA BO3MOMKHOCTEH, OTHOCSIIINX-
¢s1 K OTpeOIeHUI0, 3HAYUTETBHBIX TPYTHOCTEH He CyIecTBOBajIo 061 Boobmie. Korma
HEOOXOIMMO MIPUHSATH PEIIEHHE O TOM, KaKyl0 MapKy CHrapeT BEIOpaTh, MOKHO PyKO-
BOJICTBOBATHCSI TyBCTBOM YIOBOJIBCTBUS, XOTS Aa)Ke U 3TO COMHUTEIBHO, ITOMATYS 00
OTPOMHBIX CyMMaX, PacXOAyeMbIX Ha pekiaMy curapet. Ho o0mecTBo He MOXET ObITh
MIOCTPOSHO Ha OHOM TOJBKO IPUHIUIIE YJOBOJIGCTBHUS. B %M3HM ecTh 60NIb, PUCK U
OITaCHOCTH, a B UTOTE - NIEPCIEKTUBA CMEPTH, U, €CIIH OBl yIOBOILCTBHS OBUIN €IUH-
CTBEHHBIM MEPHJIOM, KallUTaJI HE MOT OBl HAKAIUIMBATHCS, MHOTHE ACCOIMALIUH U H-
CTHUTYTHI, KOTOPBIE COCTABIISIOT OOIIECTBO, HE MOIIIN ObI BEDKUTD, @ OTKPBITHS, XyIO-
KECTBEHHBIE U TEXHUYIECKHE TBOPEHHSI, KOTOPbIE COCTABIIAIOT IIMBHIIN3AIMIO, HE ObI-
71 OBI C/IETaHBI WK CO3/1aHbI.

OtcyTcTBHE LETH

Koraa MbI BBIXOANM 33 PaMKH TeX JKeJIaHUH, KOTOPbIE MOIIIN OBl OBITH YOBJIETBO-
PEHBI HEMEAJICHHO, MBI OOHAPYKUBAEM, YTO OTKPHITOE OOIIECTBO CTPAAAET OT TOTO,
YTO MOXKHO Ha3BaTh OTCYTCTBUEM IienH. IIpyu 3ToM 51 MMero B BUIY HE TO, YTO LIeJIb HE
MOXeT OBITh HalIeHa, a JIUIIb TO, YTO KayKAbIH YeI0BEK 00s3aH UCKATh M HAXOIHUTH €€
B cebe u s cebs.

Vmenno 3Ta He0OXOIUMOCTD U CO3/1aeT Ty CaMyl0 TSDKKYIO HOIILY, O KOTOPOI 5 To-
BOpHJI paHee. JIroau MOryT IBITaThCs CTaBUTH cede Ooliee MacIITaOHbIE IIETH, IIPHCO-
CAMHAACH K HEKOTOPOU TPYTIIE WU MOCBsAImas ce0s HekoTopomy uaeary. Ho mo6po-
BOJIBHBIE ACCOIMAIIMY HE UMEIOT TOTO e KaueCTBa HEM30EKHOTO YyOeKICHNS, KaKiM
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obmaaeT opraHmYecKoe 00MEecTBO. YenoBeK MPUHAUICKHUT K ITHM aCCOIHAIUAM He
B pe3yJbTaTe Xoaa COOBITHIA, a B pe3ylbTare CO3HATEIbHOTO BhiOopa. TpymHO mocBs-
THUTH ce0s1 BCeM CeplieM HEKOTOPOH TpyTIe, KoTJa eCTh TaKoi MIMpOKui BeIOOp. [a-
)K€ €CITH YEJIOBEK ATO U JIENIAeT, TPYIIa He TOCBAIIAET ceOsl eMy B OTBET: CYIIECTBYET
TOCTOSTHHAS OMTACHOCThH TOTO, YTO YEIOBEKY Oy/leT OTKa3aHO WM OH OyleT OCTaBIICH
3a GopToMm.

To e caMoe OTHOCHUTCS K HjeaiaM. Penurno3Hpie u conuaabHbIe HIEATBl KOHKY-
PUPYIOT APYT C APYTOM, UM HE XBaTaeT HEU30E)KHOCTH, KOTOpast MO3BOIMIA OBl JIFO-
JIIM TIPUHAMATh UX OecrpeKkocioBHO. [IpuBep:keHHOCTh HleanaM CTaHOBUTCS B TOH
K€ CTETICHH BOTIPOCOM BBIOOpA, KaK U MPHHAJICKHOCTh K HEKOTOpoi rpymme. Yeno-
BEK CTAHOBUTCS OTJAENCH OT JPYTHX; €r0 MPUHAJICKHOCTh HUKAK HE XapaKTepU3yeT
€ro, HO TOBOPHT TOJBKO O €T0 CO3HATEIHHOM PEIICHUU. MeX Ty 4eJI0BEKOM U MPHHS-
THIM HJICAJIOM CTOHUT CO3HATEIBHO MPUHATOE PEIICHHE.

HeoOxogumocTh morcka ey aJist ce0st U B ce0e CTaBUT JIFOJCH B CII0MKHOE TTOJI0-
skeHue. YemoBek sABIeTCS Hanbosee caadoi M3 COCTABISIOMIMX OOIIECTBO €IMHMIL,
€ro XH3Hb KOPOUE CPOKA KHU3HHU OOIBITMHCTBA HHCTUTYTOB, KOTOPBIE OT HETO 3aBUCHT.
Jltomu Kak TakoBBIC SBISIOTCS OYCHb HEOMPENEICHHBIM OCHOBAHHEM JIJISI CHCTEMBI
IIEHHOCTEH, JOCTATOUHOW JIJISl TIOAJIEPKAHUS CTPYKTYpPBI, KOTOpas MEPEKHUBET UX U
KOTOpasi TOJKHA MPEICTABISITh OONBIIYIO0 IIEHHOCTh B X TJIa3ax, YeM UX COOCTBEH-
HBIE XHU3Hb U Oarononyune. Tem He MeHee TOA00HAs CUCTeMa HeO0X0rMa sl TIO/I-
Jep>KaHuUs OTKPBITOTO 00IIecTRa.

HeanexBarHOCTh MHAVMBHIA KaK UCTOYHHKA IIEHHOCTEH MOXKET BBIPAKATHCS Pa3-
JUYHBIMA criocobamu. OAMHOYECTBO WIIM YyBCTBO COOCTBEHHOW HETIONHOIICHHOCTH,
BUHBI U OECITONIE3HOCTH MOXET HANPSAMYIO OBITh CBSI3aHO C OTCYTCTBHeM menu. Ilo-
JIOOHBIEC TICUXUIECKUE PACCTPOMCTBA YCHUIIMBAIOTCS CTPEMIICHUEM JIFOICH CUUTATh Ce-
0sI OTBETCTBEHHBIMHU 32 TH YyBCTBA, BMECTO TOTO YTOOBI IOMECTHTH CBOM JINUHEIE
CJIOKHOCTH B COITMAJIBHBINA KOHTEKCT. IIcMXxoaHain3 He MOXKET ITOMOYb B 3TOM OTHO-
MIEHAH, HECMOTPS Ha €T0 TEPaIeBTUYECKYIO IICHHOCTh. Upe3aMepHasi COCpeIOTOYCH-
HOCTh Ha MHIUBHJIC, KaK MPABUIIO, TOIBKO yCYyTyOIsieT mpobaeMbl, KOTOPEIE OH CTpe-
MHTCS U3JICUUTb.

IIpoGnemsbl TSHKKOW HOIIM CO3HAHWS MHIWBHUIA CTAHOBSTCS TEM OONBIIUMH, YEM
60JIBIIMM OOTAaTCTBOM U BIACTBIO OH 00nanaeT. UenoBek, KOTOPHI C TPYIOM CBOIHT
KOHIIBI C KOHIIAMHU, HE MOXKET TIO3BOJIUTH C€0€ OCTAHOBUTHCS U PA3MBIILISATH O CMBIC-
e xu3HU. Ho MOKHO € yBEpEHHOCTBIO CKa3aTh, UYTO TO, YTO S HA3BaJI TIO3UTUBHBIM ac-
TIEKTOM HECOBEPIICHHOTO 3HAHUS, IIOMOXKET CIIEIaTh OTKPBITOE OOIIECTBO eie Ooee
OoraTbIM, M, TaKUM 00pa3oM, 3TOT Hepa3peIIeHHbBIH BONPOC ¢ OOJbIIeil BEpOsITHOC-
THIO BCTAHET BO BCEU CBOEH moiHoTe. MOXKET OBITh JOCTUTHYTa TOUYKa, KOTJa MOJ-
BEPTHETCSI COMHEHUIO JJaXKe TPUHITUIT YIOBOJILCTBUS: JIFOAH MOTYT OBITH HE B COCTOSI-
HUW TIOJIy4aTh TaKOE YJOBIETBOPEHUE OT PE3yIBTATOB CBOETO TPY/Ia, KAKOTO OBLIO OB
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JIOCTaTOYHO JJISl OTIPaBJIaHMS YCHIIAHN, HAIIPaBICHHBIX Ha ero nocTmkeHne. Onpasaa-
HUE CO3JJaHHUI0 0OTaTcTBa MOXKET COCTOSITH TOJIBKO B TOM, YTO HPOIIECC ITOT SIBIISETCS
(dhopmoii TBOpUeCcKOi nesTenbHOCTU. [IpU3HaKu MPECHIeHNsT HAYHMHAIOT MOSIBIISATHCS
TOJIBKO TOT/Ia, KOTJa pedb UJIET O MOJIyYeHUH YOBIETBOPEHUSI OT IJIOJIOB CBOETO TPY-
na.

Te, k10 He crocobeH HalTH Iienb B cebe, MOTYyT OOpaTHTBECS K J0TMe, KOTopas
IIpeAsIaraeT 4eI0BeKy TOTOBBIH HabOp IEHHOCTEH 1 6e30I1acHOe MECTO BO BCEJICHHOM.
EnuHCcTBEHHBIH c1T0CO0 M30aBUTHCS OT OTCYTCTBHSI LIETH COCTOHUT B OTKa3€ OT OTKPHI-
Toro oOriecTBa. Eciii ¢Bo00OAa CTAHOBUTCS HEBBIHOCUMOM HOIIEH, TO CITACEHUEM MO-
JKET MMOKa3aThCs 3aKPHITOE 0OIIECTBO.

JlorMaTH4YeCcKHii COCo0 MbINLJIEHUSI

Ms1 BUeTH, 9TO KPUTHUYECKUH CITOCOO MBINUICHHUS BO3JIAraeT HEMOCPEACTBEHHO
Ha YeJIOBEKa TSHKKYIO HOIIY PEIICHHUHA O TOM, YTO MPABUIIBHO, a UTO - HET, YTO UCTHH-
HO, a UTO - HET. B yClIOBHSIX HECOBEPILIEHHOTO TOHUMAHUS BOZHUKAET MHOTO BaXKHBIX
BOIIPOCOB - MPEX/I€ BCETO CBA3AHHBIX CO 3HAUYEHUEM YEJIOBEKAa BO BCEJIEHHOW U €ro
MECTOM B OOIIIECTBE, - HA KOTOPHIE OH HE MOXKET JIaTh OKOHYATEILHBIX OTBETOB. Heo-
MPEAEIEHHOCTh TPYAHO MEPEHECTH, U YEIIOBEUECKUN pa3yM, BEpOSITHEE BCETO, TOTOB
Oynet Ha Bce, 4T0OBI H30eXKaTh ee.

Cy1iecTByeT U3BECTHBIM 00XOMHOM MyTh: JOTMaTHYECKUH crtoco0 MbIutieHus1. OH
COCTOUT B YCTAHOBJIEHHH (YHIaMEHTAIBHON JOKTPHHBI, HCTOYHHUKOM MPOHCXOMKIC-
HUS KOTOPOH CUUTAETCS HE YEIOBEK, @ HEUTO HHOE. VICTOYHHKOM MOXKET OBITh Tpaau-
[IUsl WK UICOJIOTHS, KOTOPOH yIaI0Ch MOOCAUTh B KOHKYPEHITUH C JPYTUMH HIIE0TI0-
rusiMu. B mo6oM cirydae oHa OOBSBISETCS BBICIIAM CYIBEH, CTOSIINM HaJ KOHPIUK-
TYIOLIUMU B3DIsiAaMU. Te B3MIsIbI, KOTOPBIE €1 COOTBETCTBYIOT, IPUHUMAIOTCS, a T€,
KOTOpBIC C HEH KOH(IHUKTYIOT, OTKIOHSIOTCA. HeT HeoOX0AMMOCTH B3BEIIUBATH allb-
TEPHATHUBHL: JIF000H BRIOOP mpezomnpeneneH. Hu oqua Bompoc He ocTtaeTcs 6e3 oTBe-
Ta. YKacHas MepCreKTUBa HEONPEIEeIeHHOCTH CHUMAETCSI.

Jlormarndeckuii cnocod MBIIIUICHUSI IMEET MHOTO OOIIETO ¢ TPaauIoHHBIM. [1o-
CTYNUpPYs IPaBO OBITh BCEOOIIUM HCTOYHUKOM 3HAHUS, OH CTPEMUTCS YIEpKaTh MU
BOCCO3J1aTh €CTECTBEHHYIO MPOCTOTY MUpPA, B KOTOPOM JOMUHUPYIOLIUE B3Il HE
MOJITeXKAT COMHEHHIO, a BOMIPOCHI He BO3HUKAIOT. OT TPaJIUIIMOHHOTO CIIOCO0a MBIIII-
JICHUS €r0 OTIMYaeT UMEHHO OTCYTCTBHE MPOCTOTHL. [lpu TpaaummoHHOM criocobe
MBIIICHUS OTCYTCTBHE H3MEHEHHUH SBIISETCS OOMICTIPUHATHIM (HaKTOM; TIPH JOTMATH-
YECKOM CITOCO0E MBIIIUICHHUS OHO SIBJISIETCS MOCTYIaToM. BMecTo oHOTO 00ImenpuHs-
TOTO B3IVISAa CYIIECTBYET MHOTO BO3MOXKHBIX MHTEpIIPETAIMii, HO TOJIKO OJHA U3
HUX corfacyercs ¢ mocTynaToM. OCcTallbHbIC JOJDKHBI OBITh OTKIIOHEHBI. YCIOXKHSET
MTOJIOXKEHUE BEIIEH TO, YTO JOTMATHYECKHUN CTIOCO0 MBINUICHUS HE MOXKET MPHU3HATH,
YTO OH MPOBO3MIANIAECT TOCTYNAT, MOCKOJIBKY 3TO TOAOpBaIo OBl 0e3yCIOBHYIO
BJIaCTh, KOTOPYIO OH CTPEMHUTCS YCTAHOBUTS. [1JI1 TOTO YTOOBI MPEOAONIETH 3TO YCIOXK-
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HEHHE, MOTYT MOTpeOOBaThCS HEBEPOSATHBIC YMCTBEHHBIE IOCTpoeHus. Jlormarmyec-
KH{ cTI0cO0 MBIIIIEHUS] HE MOXET BOCCO3ATh MPOCTOTHI, KOTOpAst XapaKTepU3yeT
TPagUIUOHHBIN croco0 MemmuieHHs. OCHOBHOE pa3indne MEXIy HUMH COCTOUT B
CJIEAYIONIEM: MTOUIMHHO HEM3MEHHBIN MHp He uMeeT nuctopun. Kak Toiapko moau y3-
HAIOT O KOH(JIMKTaX, MPOMIEJIINX U TeKyIIUX, HOCTYJIaThl TEPSIOT CBOIO HEH30eXk-
HOCTB. DTO O3HAYAET, YTO TPAJUINOHHBIN CI0CO0 MBIIUIEHHS OTpaHUIHUBaeTcs Oosee
pPaHHUMHM CTAIHMSAMH pa3BUTHUS denoBeka. Eciu Obl mromu Moy 3a0BITh CBOIO HCTO-
PHIO, TONBKO TOTAA CTaJIO OBl BO3MOXKHBIM BO3BPAIICHUE K TPAAUIIOHHOMY CIIOCO0Y
MBIIICHHUS.

IIpsiMoii mepexos OT KPUTHIECKOTO CIIOC00a MBIIITICHHUS K TPaJUIIMOHHOMY MOX-
HO, TaKUM 00pa3oM, MOJHOCTIO UCKIIIOUNTh. Eciii mormarmyeckuii croco® Melmie-
HUS JOMHHUPYET B T€UCHHE ONPEIEICHHOTO JIUTEIFHOTO MepHOAa BPEMEHH, UCTO-
pHSI MOXKET CTaTh MEHEe YeTKOH, HO B HACTOSIIEe BPEMs K ’TOMY HE CTOUT OTHOCHUTH-
Csl KaK K MPAaKTHYECKOH BO3MOXKHOCTH. BEIOOp MOXKeT OBITH CIellaH TONBKO MEXIY
KPUTHYECKHAM H JOTMAaTHIECKUM CIIOCOOAMH MBIIUICHHS.

JlormMatudeckuii cmocod MBIIUICHHS CTPEMHTCS alleJIIMPOBaTh K CBEPXUEIOBEUe-
CKOH cuile, KaK, Hanpumep, bor mwiu McTopus, koTopast pacKpbIBacTCs Mepe]] 4eI0Be-
YEeCTBOM TE€M HJIM MHBIM CIIOCOOOM. PackprsITHe 3TO SBIAETCS €AMHCTBEHHBIM U KO-
HEYHBIM HCTOYHHKOM HCTHHBI. B TO BpeMs Kak JIOAM C MX HECOBEPIICHHBIM HHTEN-
JIEKTOM BEIyT OECKOHEYHBIE CIOPHI O CII0co0ax MPMIOKEHHS U MOCIEICTBUAX ITOH
JOKTPHHBI, TOKTPHHA caMa o ceOe MPOoAoDKaeT CUsTh B APCTBEHHOH uncrore. [lo-
Ka HaOmoneHne GUKCHPYeT NOCTOSHHBINA MMOTOK M3MEHEHHH, MPaBHIIO CBEpXYEIIOBE-
YECKOW CHJIBI OCTAeTCS HEMPUKOCHOBEHHBIM. DTOT CHOCOO XOpOIIO MOIIEPKHUBAET
WITIO3UIO XOPOIIIO OIPEAETIEHHOT0, IIOCTOSIHHOTO MUPOTIOPSKA Mepel JINIIOM 3HAYH-
TEJIFHOTO 00beMa JJ0Ka3aTeNnbCTB, KOTOphIe HHAue JUCKpeIUTHpoBaiu 06l ero. Mimro-
3Ws YCUIIMBACTCA TeM (aKTOM, YTO JOTMaTHYECKUil CIocoO MBIIUICHHS, €ClIU OH Oy-
JIET YCIICIIHBIM, CTPEMUTCSI TTOJAEPKUBATH COIMATBHBIE YCIOBUS B HEM3MEHHOM CO-
CTOSTHUH. JlorMaTndeckuii criocod MBIIUIEHHS, Jake KOTa OH SBJIIeTCs Hanboree yc-
TIEIIHBIM, HE MOXKET 001aaTh TOM MPOCTOTOH, KOTopast OblIa IPUCYyIa TPAAUIIOHHO-
My cIIoc0Oy MBIIILTEHHSL.

TpaguunoHHBIH cII0cO0 MBIIIIEHHUS] KMEI €10 TOIBKO ¢ KOHKPETHBIMHU CHUTYallH-
saMu. JlorMaTHYeCcKui Crioco0 MBIIIJICHUS ONMPAETCs Ha JOKTPUHY, KOTOpasi IpuMe-
HUMa KO BCEM BOOOPa3MMBIM cUTyanusM. Ero mocTynmarsl sBISIOTCS aOCTpakmusiMH,
KOTOpBIE CYIIECTBYIOT 3a MpeZeaMi HEMOCPEACTBEHHOTO HAOMIOAECHHS, YaCTO HEB3H-
past Ha Hero. Vcronp3oBaHne abCTPaKIUii MPHHOCHT BCEBO3MOXKHBIE YCIOXKHEHUS,
KOTOPBIX OBII JIMIIEH TPAAUIMOHHBIN CIoco0 MbIIUIeHHs. Byaydn u Tak namexo He
MIPOCTHIM, AOTMATHUECKUH CHOCOO MBIIUIEHUS MOXKET CTaTh Aaxe OoJsiee CIOKHBIM,
yeM KpUTHYECKHH. DTO e/Ba M yAMBUTENBHO. [logmepxuBaTh mpemnonoxeHne oo
OTCYTCTBHMHU U3MEHEHHH, HE IIPHU3HABas TOTO, YTO ATO MPEIIOI0KEHHE BOOOIe OBII0
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CHETAHO, - 3HAYUTh HCKAXaTh peasbHOCTh. HeoOxoauMo mpuOeTHyTh K CIIOKHBIMU
MIOCTPOSHMSM JJISI TOTO, YTOOBI JOOUTHCS HEKOTOPOT'O MPABAOIOA00HS, U 3a 3TO IPH-
XOJWTCS IUIATUTH BBICOKYIO IIEHY B IUTaHE YMCTBEHHBIX YCIJIMH U HanpspkeHus. boiee
TOTO, OBUTO OBI TPYAHO MOBEPUTH B TO, YTO YEIOBEUYECKUI yM BooOIIE criocoOeH Ha
nmogoOHBIN caMooOMaH, eciu Obl UCTOPHS HE NpefocTaBisuia mpumepoB. Kaxercs,
YTO Pa3yM SIBISIETCSI HHCTPYMEHTOM, KOTOPBIM CIIOCOOEH Pa3pemInTh JI00bIe TTOPOXK-
JICHHbIE UM CaMHM IIPOTHBOPEYHS, MOPOXKIas HOBbIE IPOTUBOPEYUS B MHOM MECTE.
OTa TeHJEeHIs CBOOOIHO MPABUT B JOIMaTHUECKOM CII0CO0€ MBIIUICHHS, IIOCKOIBKY,
Kak MBI BHJEIH, €0 MOCTYIaThl HaXOIATCS B MUHMMAJIBHOM KOHTAakTe ¢ HaOmomae-
MBIMH SIBIICHUSIMH.

[TockonbpKy Bce yCHIMS TOCBSIIEHBI Pa3pelieHnuI0 BHYTPEHHUX MPOTHBOPEUHH,
JIOTMaTHYIECKUN CITOCOO MBIIIIEHUS IPEAOCTABISIET OUCHb y3KHE BO3MOXHOCTH IS
COBEPIICHCTBOBAHMS UMEIOMNXCS 3HaHuH. OH HE MOXET IPUHATH IpsiMoe HaOITo/e-
HHE B KaueCTBE JI0Ka3aTelIbCTBA, TOCKOJIBKY B ClIy4yae KOH(IMKTA BIACTh JOIMBbI Oy-
net nofgopsaHa. OH JOMKEH OTPAaHHYUTHCS NPUMEHEHHEM JOKTPHHBL. DTO BEIET K
CIOpaM O 3HAYEHHH CJIOB, OCOOEHHO TEX, KOTOPHIE SBISIOTCSA (DyHIAMEHTAIbHBIMH, -
K COPHCTUYECKUM, TAIMYIMYECKUM, TEOJIOTHYECKUM, UACOTOTHYSCKUM JUCKYCCHUSIM,
KOTOpbIE, KaK MPaBUIIO, CO3IAIOT HOBBIC MPOOIEMBI I KKIOH M3 pelIaeMbIX UMH
npobem. [10CKOIBKyY MBIIITIEHHE UMEET JINIIb HE3HAYUTEIbHBIH KOHTAKT C PeaIbHO-
CTBIO MJIM BOOOIIIE HE UMEET €T0, Pa3MBIIIUICHHSI CTAHOBATCS BCE OoIIee 3arry TaHHBIMU
1 HepealbHbIMUA. CKOJIBKO aHTe€JIOB MOTYT TAHIIEBAaTh Ha OCTPHUE UIIBI?

PeanpHOE conepxanue JOKTPUHBI 3aBHCUT OT UCTOPHUYECKUX OOCTOSTEIHCTB U HE
MOXeT OBITh IIPEAMETOM 0000meH 1. Tpa iUy MOTYT IPEIOCTaBUTh YaCTh MaTepH-
aja, HO ISl TOTO, YTOOBI ATO CHeNaTh, OHHU JODKHBI IOABEPIHYTHCS PAIUKaIbHBIM
TpaHcdopmanusam. JlorMariuueckuii crocod MbIUIeHHs TPeOyeT YHHBEPCaIbHO MPH-
MEHHUMBIX YTBEP)KACHHUH, KOTOpBIE TPAAUIHS [IEPBOHAYAIFHO 00JIeKIIa B KOHKPETHBIE
BhIpakeHus. 1x Temepb HE0OXOOUMO OOOONINTE 1 CAETATh MPUMEHINMBIMHU IO OTHO-
IIEHUIO K 0oJiee MIMPOKOMY CHEKTPY COOBITHI, 4eM TOT, IUII KOTOPOTO OHHU OBLIH
npeaHaszHadeHsl. Kakum o6pa3oM 3T0 MOXKET OBITh JOCTUTHYTO, SCHO JEMOHCTPUPY-
€TCsI pa3BUTHEM SI3bIKOB. OIMH U3 CIIOCOO0B, KOTOPBIM S3BIKH IPHUCIOCAOINBAIOTCS K
HM3MEHSIONINMCS 00CTOATENIECTBAM, 3aKITI0YAeTCsI B HCIIOIB30BAHUH 00Pa3HOTo 3HaYe-
HUSL CJIOB, KOTOPBIE IEPBOHAYATIBHO MMEIH JIMIIb KOHKpeTHbIe KoHHOTanuu. Obpas-
HOE€ 3Ha4YeHHE COXPAHSAET TOJBKO OAWH IIPHU3HAK, XaPaKTEPU3YIOUIMH HEKOTJa KOH-
KpETHOE ynoTpeOeHne, 1 MOKET OBITh IPUMEHEHO K IPYTMM KOHKPETHBIM CITydasiM,
00J1a1a10IMNM TEM K€ CaMBIM IPU3HAKOM. TOT ’k€ METO/ UCIIONB3YeTC s CBSIICHHUKA-
MH, KOTOpbIE OCHOBBIBAIOT CBOU IIPOIIOBEAM Ha OMONEHCKHUX MPHUTUAX.

JIoKTprHA MOXKET TaKkKe BKIIOYATh MJIEH, IIOPOXK/ICHHBIE B OTKPHITOM OOIIECTBE.
Kaxnas dunocodckas Wik peaurnozHas TeopHs, Npeaiararoias o0bsCHeHHE Mpo-
OneMbI CyIIecTBOBAHMSI, 00JIalaeT MpHU3HAKaMU JOKTPHHEI,
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UM HeoOXOAMMBI JIMIIIH IOBCEMECTHOE coriacue U nmoscemectHoe BBenenue. Co-
37aTeNb CIMKHOH Gritocodckoil TeOpHu, BO3MOXKHO, HE HAMEPEBAJICs BEIIBUHYTh JI0-
KTpHHY, KOTOpasi JOJDKHBEI OblIa OBITh YHHBEPCAIHHO NMPHMEHHMOH U ITOBCEMECTHO
BBEZICHHOH, HO JIMYHBIC HAMEPEHHUs OKa3bIBAIOT c1a00e BIMSIHUE HAa PA3BUTHE HJICH.
Kak Tonpko Teopust CTaHOBHUTCS €TUHCTBEHHBIM HCTOYHHKOM 3HAHMUS, OHA BOCIIPUHH-
MaeT HEKOTOpBIE JOIOIHUTEIIBHBIE CBOMCTBA, KOTOPBIE CYIIECTBYIOT HE3aBUCUMO OT
TIepPBOHAYAIEHBIX HAMEPEHHUH.

IlockonbpKy KpUTHYIECKHH cITOCO0 MBIIUIEHHS SIBIsETCs 00JIee CUIIBHBIM, YeM Tpa-
JTUIMOHHBIHN, TO NAEOJIOTHH, Pa3pabOTaHHBIE C TIOMOIIBIO KPUTHIECKOTO CII0C00a MbI-
[UICHHS, ¢ OONBIIEH BEPOSTHOCTHIO MOTYT CIIy>KUTh OCHOBOM JUIS IOTMBI, 9Y€M cama
Tpaaunus. Takue UIeOoNIOTHH MOTYT NPHUHUMATh TPaIULHOHHYI0 Gopmy Ecim s3bIK
SIBISIETCS] JOCTATOYHO TMOKHUM JUIS TOTO, YTOOBI MO3BOJIUTH OOpa3sHO HCIIOIL30BATh
KOHKPETHBIE YTBEP)KACHUS, TO OH TAKXKE MOKET IIPUBECTH U K NMPOTHBOMOIOKHOMY
mpoueccy: abCTpaKkTHBIE UIEH MOTYT OBITh MepCOHU(HIUPOBaHBL. [IpuMepoM MOKeT
cirykuTh Berxmit 3aBet, a B kuure 3onotoit por @peiizep mpeagaraeT MHOXXECTBO
HHBIX IPUMEPOB. MBI MOXEM BUIETh Ha NMPAKTUKE, YTO TO, YTO MBI Ha3bIBAEM TpaJi-
[ue, BKII0YaeT MHOXECTBO IIPOIYKTOB KPHTHYECKOTO MBIIIUICHHS, IIEPEBEACHHBIX B
KOHKPETHBIE TEPMUHBI.

OcHoBHOE TpeOOBaHUE K JOTME 3aKJII0YaeTCs B TOM, YTO I0TMa TOJDKHA OBITh BCe-
ob6pemtiommeii. OHa JOKHA MPEAOCTABIATE MEPY, C TOMOIIBIO KOTOPOIf MOTYT OBITH
OLIEHEHBI JII00ast MBICTb 1 JII000¢e felcTBre. Ecy uenoBek He MOXKET OIIEHUTh BCE UTO
YTOAHO B CBETE ATOH JIOTMBI, eMy HEOOXOAUMO HCKAaTh HHBIE METOMBI PEIICHHS BOIIPO-
ca 0 TOM, YTO BEPHO, a 4T0 HeT. [10q00HbIH MoKNCK pa3pymIiI Ol JOrMaTHIECKHUH CIIO-
co0 MemuIeHus. [laxke ecny MeHHOCTh JOTMBI He MOABEPraeTCs MPSIMBIM COMHEHHSIM,
TIpUMEHEHHE NHBIX KPUTEPHEB BeNO OBl K TIOIPHIBY ee BIacTd. Eciu qokTprHa JomK-
Ha CIy)XTh OCHOBAaHHEM JIO00TO 3HAHHS, TO €€ NMPEBOCXOJACTBO JODKHO OBITH YT-
BEpKAEHO BO Beex obnactsax. He o6s3aTenpHO Kax bl pa3 yIIOMHUHAThH O HEH. 3eMirs
00pabaTeIBaETCs, CO3IAI0TCSl KAPTHHBI, BELyTCSl BOWHBI, OTIIPABIIIIOTCS. B KOCMOC pa-
xeTsl. Bee naer cBouM mytem. Ho kak Tonmbko uies Wi qeficTBIE IPUXOAAT B IPOTH-
BOpEUYHe C JOKTPHHOM, JOJDKHA MOOEOUTh NOKTpuHA. TakmM obpasom, maxke Ooiee
KpYITHBIE 00IaCTH YeJI0BEYECKOH JeATEIFHOCTH MOTYT IONACTh 10]] €€ KOHTPOJIb.

Emme ogauM mpu3HAKOM JTOTMBI SBIISIETCS €€ JKECTKOCTh. TpaJIMIIMOHHBINA CTIOCO0
MBIIUICHHS Ype3BblYaiiHo rTnbkuid. Tpaanmus BHe BpeMmeHu. Jlroboe n3meHeHune He-
MEJJICHHO ITPUHUMAETCS HE TOJIBKO B HACTOAIIEM, HO M KaK HEUYTO, CYLIECTBYIOIIEE C
He3amaMATHBIX BpeMeH. [Ipu norMarndeckom crioco6e MBIIIIEHHUS 3TOTO HE IIPOUCXO-
IuT. JlorMatndeckasi JOKTpHHA MPEAOCTABIIET MEpy. C IIOMOIIBI0 KOTOPOH JTOIKHBI
OLIEHMBATHCSI MBICIH WJIH JEHCTBHSL.

CreoBarelibHO, OHH JOJDKHBI OBITh MOCTOSIHHO (PUKCHPOBAaHBI, M HUKaKO# Hpo-
rpecc He MOXET OIPaBIaTh U3MEHEHUN. Eciu BO3ZHUKAET OTKIOHEHUE OT HOPMBI, TO
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OHO JTOJDKHO OBITH HEMeUIEHHO HcrpasieHo. Ho cama gorma noimkHa ocTaBaThes He-
BpPEIUMOM.

B cBeTe HeCOBEPIICHHOTO MOHUMAHNUS CTAHOBUTCS OYE€BUIHBIM, ITO HOBBIE H3Me-
HEHHS MOTYT NPOTHBOPEYHTH NMPHUHATHIM JOKTPHHAM WM CO3/aBaTh BHYTPEHHHE
MIPOTUBOPEUHS HEMpeAcKasyeMbIMH IMyTsMU. JIroboe M3MeHeHHe MpencTaBiseT Io-
TEHIUANBHYIO YTpo3y. sl MUHIMHU3aI[K OMaCHOCTH JOTMAaTH4ECKUi CII0CO0 MBIII-
JICHUSI CTPEMHTCS 3alpeInaTh HOBbIE TEUCHHS KaK B MBIIUICHUHU, TaK U B JEHCTBHUAX.
OH nenaer 310, HE TOJNBKO yOHpas HECTAaHAAPTHBIE N3MEHEHHS U3 CBOETO COOCTBEH-
HOTO B3IVIAJa HA BCEJICHHYIO, HO TaKXKe aKTHBHO ITOJIaBIISsI HECTAHAAPTHBIE MBICTH U
nerictBus. Kak manexko oH MOXeT 3aiiTH B 9TOM HalpaBIICHHUH, 3aBHCUT OT XapakTepa
OITaCHOCTH, KOTOPOH OH MO/ABEPraeTcsl.

B ommuume ot TpagumuoOHHOTO croco0a MBIIUICHUS TOTMaTHIeCKH criocod He-
pa3aebHO CBS3aH ¢ HEKOTOpoit (opmoit mpunyxkaeHus. [IpuHyxaeHHe 0053aTeNBHO,
9T00BI 00ECIEYNTH MPEBOCXOACTBO JOIMBI HaJl PEaIbHBIMH U MTOTCHIMAIBHBIMH Ba-
puanTamu. JIto6as TOKTpHHA CIIOCOOHA MTOCTABUTH BOIPOCHI, KOTOPBIE HE PEIIAIOTCS
camu 1o cebe, C TTOMOIIBIO OAHUX JIMIIb Pa3MbIIUICHUH; B OTCYTCTBHE BJIACTH, KOTO-
past onpenersieT JOKTPUHY M 3alUIaeT ee YHCTOTY, JOKTPHHA pPacHajaeTcsi Ha KOH-
¢bnukryronme naTepnperanuu. Hanbosee s dexTrBHbIH cr1ocob perieHus 3Toi npo-
OJIeMBI 3aKITI0YAaeTCs B TOM, YTOOBI BMEHUTH B 003aHHOCTH HEKOTOPOMY, CO3JJaHHOMY
JIIOABMH TIOJIHOMOYHOMY OpTaHy HHTEPIPETALHIO BOJM HEKOH CBEPXUETIOBEUECKOM
CHJIBI, Ha KOTOPOH OCHOBBIBAETCSI HCTHHHOCTH TOKTPHUHEL. Ero maTepnperanun Moryt
CO BpeMEeHEM 3BOJIONMOHUPOBATh, U, €CIIH STOT IOJTHOMOYHBII OpraH JeHCTByeT 3¢-
(eKTHBHO, JOKTPHHA MOXKET AK€ HJTH B HOTY C IPOUCXOASAIINMHE B JKU3HHU H3MEHE-
HusiMi. Ho HMKakne HOBalUM, HE CAHKIIMOHUPOBAaHHBIE IOJTHOMOYHBIM OPTraHOM, He-
TEPIIUMBI, U TIOTHOMOYHBIH OpraH J0/DKEH 00J1a1aTh COOTBETCTBYIOMIEH BIACTHIO IS
YHUYTOXKCHHUS KOH(IUKTYIOMUX B3MISIOB.

MoryT COXHUTBHCS 00CTOATENHCTBA, IPU KOTOPHIX MTOJTHOMOYHBII OpTraH HyXIaeT-
csl B IPUMEHEHNH HE3HAYNTEIbHOH CHibl. [loka moMuHMpYIOmas JO0rMa BBIIOIHSET
CBOIO (DYHKLIMIO M TIPEIOCTABISIET BCEOObEMITIOLIHE OOBSICHEHUS, JIFO/IU, KaK IIPaBUIIO,
0e3yCI0BHO IPUHIMAIOT €. B KoHIle KOHIIOB, JOrMa CTAHOBUTCS. MOHOIIOJIBHOM: MO-
T'YT CyLIECTBOBATh Pa3IMYHbIE TOUKU 3PEHHS Ha YaCTHBIE BONIPOCHI, HO B TOM, YTO Ka-
caeTcs PeaNbHOCTH B LEJIOM, CYIIECTBYET TOJIBKO OAMH B3MIAA. Jlionu oObeanHsIIoTCS
IO STHO0H ATOTO B3IIAJA M Y9aTCsl MBICIUTH COIVIACHO €My: Ul HUX OoJiee ecTecT-
BEHHO COIJIAIIATHCS C HUM, YEM CTaBHUTh €T0 II0J{ COMHEHHE.

TeMm He MeHee Kora BHYTPEHHHUE IIPOTUBOPEUHS Pa3BUBAIOTCS B eImie Oojee Hepe-
AJTMCTUYHBIEC CIIOPHI WM KOTZIA IPOUCXOAAT HOBBIE COOBITHS, KOTOPBIE HE COOTBETCT-
BYIOT CYIIECTBYIOIIMM OOBSICHEHHUSM, JIIOAM MOTYT IOCTaBHUThH MOJ COMHEHHE Jaxe
0oCHOBBI. Korja 9T0 mponcxoaut, JorMaTuuecKuil cnoco0 MBIIUIEHHS] MOXKET TOIEp-
KHUBAThCsl TONBKO crilod. Kak mpaBmiio, MCTIONB30BaHUE CHIIBI OKa3bIBAeT IIyOOKOe
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BO3JIEHCTBHE HA 3BOJIIOIMIO HJeH. MbIIeHne 6oJIbIe He pa3sBUBACTCS COOCTBEHHBIM
MyTeM, a CTAHOBHUTCS CIOKHBIM 00pa30M CIUICTEHHBIM C CHIOBOH monuTukoil. Kon-
KPETHBIE MBICIIN aCCOIIMUPYIOTCS] C KOHKPETHBIMU HHTEpecamH, a modeqa HEKOTOpOoH
HHTEpIpeTanuy 6ojee 3aBUCHT OT OTHOCHTEIHHON MOJIUTHIECKOW CHIIBI €€ CTOPOH-
HUKOB, 4YeM OT UCTUHHOCTH apIyMEHTOB, BBIIBUTACMBIX B €€ IOAJEPKKY. Yenoseuec-
KH{ pa3yM CTaHOBHTCSI IIOJIEM OMTBBI HOJIUTHYECKHUX CHJI, U HA00OPOT: TOKTPHHA CTa-
HOBUTCSI OPY’KHEM B PyKax BOIOIOIIUX CTOPOH.

IIpeBoCcX0nCTBO HOKTPHUHBI MOXKET, TAKUM 00pa3oM, OBITH MPOATICHO C TIOMOIIBIO
CPEICTB, UMCIOIIUX KpaliHe JaJIeKOe OTHOLICHHE K UCTUHHOCTH apryMeHTOB. Yem
OoJIpIIMe CHITBI IPUMEHSIOTCS U OANEP)KAHHS TOTMBI, TEM MEHBINE BEPOSTHOCTH
TOT0, YTO OHA YJOBJIETBOPUT NOTPEOHOCTH YeTI0BeueCcKoro pasyma. Korma HakoHen re-
TEeMOHUS IOTMBI OyJIeT CIIOMJICHA, JIIOSAM, BEPOSATHO, OyJIeT Ka3aThCs, YTO OHU OCBO-
OOIMIINCH OT y)KacHOTO yrHeTeHHs. OTKPHIBAIOTCS HOBBIE, IIMPOKKE TIEPCIIEKTHUBEI, a
HM30BITOK BOBMOXKHOCTEH TOPOKAACT HaASKAbI, SJHTY31Ua3M U MacIITa0HYIO HHTEIJIeK-
TyaJbHYIO [JEATCIbHOCTb.

MOXHO BHIETb, YTO JOTMATHYECKHUH CIIOCOO MBIIIJICHNS] HE MOXKET BOCIIPOHU3BEC-
TH HUKaKH€ M3 TeX KadeCTB, YTO AETAIH TPATULHOHHBIN CII0CO0 MBIIIJICHUS CTONb
npuBiIeKaTenbHBIM. OH OKa3bIBaeTCs 3aIyTaHHBIM, )KECTKHM M MOJaBILIOnM. Bep-
HO, OH YCTpaHseT HeONPEAEICHHOCTh, KOTOpasi OIOKHPYEeT KPUTUIECKHUiT cr1oco0 MbI-
LIUICHUS, HO JIUIIb ITyTE€M CO3JaHMsl YCIIOBU, KOTOPBIE YEIOBEYECKUM pa3yM HaXOAUT
HEBBIHOCUMBIMU, €CIIM OH YK€ 3HAKOM C IPYyTMMHU BO3MOKHOCTAMU. TOYHO Tak ke Kak
JIOKTpHHA, OCHOBAHHAs Ha CBEPXUYEIIOBEUECKOHM CHIIE, MOXKET CTaTh CIOCOoO0OM m30a-
BUTHCS OT HEJOCTaTKOB KPUTHUYECKOTO CIIoco0a MBIIIICHHUS, & KPUTHIECKUH criocol
MBIIIJICHUAS MOXKET 0Ka3aThCs CIIACCHUEM JUI TeX, KTO CTPajacT OT JaBJICHUS JOTMBL.

3akpbIToe 00111eCTBO

Oprannueckoe 0OIIECTBO MPEACTABISIET HAOIIONATEI0 HEKOTOPBIE OYECHb MpPHU-
BJICKATEIbHBIC MMPU3HAKH: )KECTKOE COIMAIBLHOE €MHCTBO, O€3yCIIOBHAS MPUHA/IIICK-
HOCTb, OTOXKJIECTBIICHHE KAXKIOTO WICHA C KOJUIEKTUBOM. UNEHBI OpraHMYECKOro 00-
IECTBA €/[Ba JIU MOJIH OBl CUMTATh BCE ATO MPEUMYIIIECTBAMH, HE 3HAS, YTO OTHOIIIC-
HUSI MOTYT OBITh M HHBIMH; TOJBKO T€, KTO 3HAKOM C KOH(MIUKTOM MEKIY HMHIAUBUIOM
M COLIHATILHEBIM LIEJIBIM B COOCTBEHHOM OOIIECTBE, MOKET CUUTATH COLMAILHOE SAUH-
CTBO JKeJIaTeIbHOM 1eNbI0. IHBIMU ClI0BaMU, IPUBJIEKATEIEHOCTh OPTaHUIECKOTO 00-
IIIECTBA JIYYIlIE BCETO OIICHUBAETCS, KOT/Ia YCIIOBHS, HEOOXOIUMBIE JIJISI €r0 CYIIECTBO-
BaHUS, YK€ OTCYTCTBYIOT.

ExBa nu MOXKET yAMBISATH TOT (aKT, YTO HA MPOTSDKCHUH UCTOPHH YEIIOBEUECTBO
HEOJHOKPATHO U3bSBIISJIO JKEJIaHUE BEPHYTHCS K IMEPBOHAYAJIBLHOMY COCTOSHUIO HE-
BUHHOCTHU U Onarofaru. Vi3srHanue U3 paiickoro cajaa - moctostHHas Tema. Ho omHax-
JIbI IOTEPSIHHAS. HEBUHHOCTH HE MOXKET OBITH 00peTeHa BHOBB - Pa3Be YTO, BOZMOXHO,
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myTeM 3a0BeHHs Bcero npounsomiemero. I1py mo0bIX MONBITKaX HCKYCCTBEHHO BOC-
€O3JaTh OPTaHUYECKOE OOLIECTBO TPyJHEE BCETO JOCTHYS MONTHOTO ¥ HECOMHEHHOTO
OTOXIECTBJICHHUS BCEX WICHOB C OOIIECTBOM, K KOTOPOMY OHH IpHHauIexar. s To-
r0 4TOOBI BOCCTAHOBHUTH OPTaHMYECKOE 00IIECTBO, HEOOXOAMMO MPOBO3IIACUTD TIpe-
BOCXOJICTBO KOJIJIEKTHBA. Pe3ynbrar, onHaxo, OyeT OTIan4IaThCst OT OPraHNIeCcKOro 00-
IIecTBa B OAHOM Ba)KHOM aclleKTe: HHAWBUAYaIbHbIE HHTEPECHI, BMECTO TOTO YTOOBI
COBIAIATh C MHTEPECAMH KOJUICKTHBA, TOJUYUHSIOTCS VM.

Paznuume Mexny TUIHBIMU M OOIIECTBEHHBIMHM MHTEpECaMH IOIHUMAeT Oecro-
KOSIIIMIT BOTIPOC O TOM, YTO XK€ TaKo€ B JICHCTBUTEIHHOCTH OOIIECTBEHHBIE HHTEPE-
cp1? OOIIeCTBeHHBIE HHTEPECHI MOTYT OBITH OIpENeNIeHbl, HHTEPIPETHPOBAHEL, U B
ciTydae HeOOXOAMMOCTH OHHM MOTYT IOJABUTh KOH(IUKTYIONINE ¢ HUMH JINYHBIC UH-
Tepechl. DTy 3a/ady JIydIlle BCETO BBIMONHACT KUBYIIMH MPABUTENb, IIOCKOJIBKY OH
MOXET CKOPPEKTHPOBATH CBOIO IIOJINTHKY B 3aBUCHMOCTH OT 00cTosITenbCTB. Eciu xe
9Ta (YHKIHUS IpefoCTaBIeHa HEKOTOPOMY MHCTHTYTY, BEPOSTHO, YTO OHA OyneT uc-
TIOJTHSATHCS YCIOKHEHHBIM, HETHOKHUM U B MTOTe HEd(PEKTHBHBIM criocoboM. VHeTH-
TyT OyAeT CTPEMHTHCS HE JIOMYCKaTh N3MEHEHHH, HO B JUTMUTEIHHON NEPCTIEKTHBE OH
HE CMOXET JOOUThCS ycmexa.

OpHako oOUMH MHTEPEC MOXKHO ONpENeNUTh JHIIb B Teopuu. Ha mpakTuke oH,
BEpOSITHO, OyneT OTpakaTb MHTEpechl IpaBuTeNedl. VIMEHHO OHHM NMPOBO3MIAIIAIOT
MIPEBOCXOJICTBO COIMATIBHOTO IIEJ0T0, ¥ MIMEHHO OHM IOJYMHSIOT CBOEH BOJE HEmo-
KOPHBIX MHIUBHUIOB. Ecim He CUMTATh TOTO, YTO OHU SIBISIOTCS aOCONIOTHBIMHU ANIBT-
pYUCTaMH, OHH TaKXKe IOIy4aloT OT 3TOTO OIpeNeseHHbIe BBIToAbL. [IpaBuTenu He
00s13aTeNIbHO YIOBJIETBOPSIIOT CBOM YaCTHBIE, STOMCTHYECKHE HHTEPECH], HO OHHU Kak
KJIacC U3BJIEKAIOT BHITOY U3 CYLIECTBYIOIIEH CHCTEMBIL: MO ONPENEeICHNI0, OHH SBIIS-
IOTCSI PABAIIUM Ki1accoM. I10CKONIBKy YIeHBI pa3IMYHBIX KJIACCOB YETKO OINpesese-
HBI, TOJYMHEHNE YEIOBEKa COIMATbHOMY IIEJIOMY NMPHUBOIUT K IOAYMHEHHIO OTHOTO
KJ1acca JIpyromy. 3akpbIToe 00IIeCTBO MOXKET OBITh, CII€AOBATENBHO, OMCAHO KaK 00-
IIECTBO, OCHOBAaHHOE HAa KJIACCOBOM JKCILIyaTally. B OTKPHITOM 00IIECTBE KCILTya-
TaIysl TAaK)Ke MOXKET BO3HUKHYTH, HO, IOCKOJIBKY ITO3HIIUS YeJIOBEKa HE SIBIISETCS JKe-
cTKO (DMKCHPOBAHHOM, OHO JCHCTBYET He Ha KlIaccoBOil ocHoBe. KitaccoBas akcIuya-
TaIyst B TOM CMBICTIE, B KAKOM 3TOT TEPMUH HCIIOIB30Bal MapKc, MOXKET CyIIeCTBO-
BaTh TOJBKO B 3aKPHITOM 00IIeCcTBE. MapKc BHEC 3HAYUTEIBHBIIN BKJIa]] B TEOPHIO, KOT-
Jla MPEATIOKIIT 3Ty KOHLETIHNIO, TaK e, Kak MeHeHni Arpwumna, Korna OH CPaBHUI
obmecTBo ¢ opranu3smMoM. O6a OHH, OJHAKO, IPUMEHSUIM CBOM HJEH HE K TOMY THILY
oOrmrecTBa.

Ecnu Op1 KOHEYHAs 1eNb 3aKPBITOTO OOIIECTBAa COCTOsUIA B TOM, YTOOBI oOecte-
YUTH NPEBOCXOACTBO OJHOTO Kiacca (MJIM pachl, WM HAIIMOHATIBHOCTH) HAJd JIPYTHUM,
0HO MOTITO OBl 2P (PEeKTHBHO €€ BHIMOIHATh. HO €Ciii ero 1eJb COCTOUT B TOM, YTOOBI
BEPHYTHCS B HIMUINIECKOE COCTOSTHHE OPTaHUIECKOTO O0IIECTBa, TO TAKOE OOIIECT-
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BO 00peueno Ha nposai. CymecTByeT pa3pbIB MEXIy HIEaIOM OOIECTBEHHOIO eI1H-
CTBa M PEANbHOCTBIO KJIACCOBOM JKCIUTyaTanuu. [ TOoro 4ToObl 3aKphITh 3TOT pas-
PBIB, HEOOXOANMA CIIOXKHAS MTOCTIE0BATEIEHOCTh apIyMEHTOB, KOTOPBIE, IO OIpesie-
JICHUIO, PACXOISITCS C (paKTaMH.

BceoOimee cormacue ¢ uaeonoruei SpsieTcsi OCHOBHOM 3a/1aueil BIacTei M OCHOB-
HBIM KpUTEpHEM HX ycriexa. Yem Goliee MUPOKO MPUHAMAETCS HACOIOTHS, TEM MEHb-
e KOH(IUKT MeXy KOJUIEKTUBHBIMU HHTEPECAMH U PeaIbHON IMOTUTHUKOM, 1 Ha060-
poT. B naeansHOM BapuaHTe aBTOPUTApHOM CHCTEME MPHUIETCS JOBOJBHO JOJTO JIBH-
TaThCsl B HAIPABICHUU BOCCTAHOBJICHHS CIIOKOMCTBHUSI M FAPMOHHU OPTaHUYECKOTO
obmectsa. B 6omnee obmiem cirydae OyneT UCIOIb30BaHO HEKOTOPOE HACUIIHE, B 3aTEM
9TOT (DaKT JOKEH ObITh OOBSICHEH C IMOMOIIBIO JIUIEMEPHBIX apIyMEHTOB, KOTOPBIC
JIeNaroT UAEOJIOTHIO elle MeHee yOequTelIbHOMH, BBI3bIBas JabHEeHIee UCIoIbh30Ba-
HUE CHJIBI 10 TeX IOp, IOKA B Xy/AIIEM BapHaHTe CHCTEMa HE CTAHOBUTCSI OCHOBAaHHOM
Ha TIPUHYKACHUH, a €€ UACOJIOTHS HE TepseT BCAKOE CXOJCTBO C PEATbHOCTEHIO.

Y MeHs eCTb HEKOTOpble COMHEHHUs OTHOCHUTEIBHO pa3iluuus, KoTopoe JlxelH
Kupknarpuk npoBena MEXAy TOTAIMTAapHBIMH M AaBTOPHUTAPHBIMU PEXHMaMH, II0-
CKOJIBKY OHa HCIIOJIb30BaJIa 3TO pa3sindue IS BBIICICHHUS Ipy3el  BparoB AMEpHKH,
HO OHO BC€ )K€ MMeeT oA co00i OCHOBaHMS. ABTOPUTAPHBIN PEKHUM, HAIIPABICHHbIH
Ha TIOJIep’KaHWE COOCTBEHHOW CHIIBI, MOXET OoJiee-MEeHee OTKPBITO IPH3HABATH
CBOIO CyIIHOCTh. OH MOXET OrpaHHYMBaTh CBOOOLY CBOMX CyOBEKTOB Pa3IMIHBIMU
crioco0aMu, OH MOXKET OBITh arPECCUBHBIM H )KECTOKUM, HO OH HE JOJDKEH pacipocT-
paHATh CBOETO BIMSHHS HA BCE ACIEKTHI YEIOBEUECKOTO OBITHS AJIS MOAIEPIKAHHS
cBoeit rereMonnu. C pyroif CTOPOHBI, CHCTEMa, KOTOpasi MPOBO3IIaMIaeT ceds CIIy-
JKaled HeKOTOPOMY HIeally COIMaIbHON CIIPaBEAIMBOCTH, TOJDKHA MACKHPOBATh pe-
AIBHOCTB, 3aKITIOYAIONIYIOCS B KJIACCOBOM SKCIUTyaTanuy. JT0 TpeOyeT KOHTPOIIS Hal
MBIIICHHEM CyOBEKTOB, a HE TOJBKO HaJl MX JEHCTBUSIMU U JETaeT €€ OrpaHuINBaro-
iee BIUsSHUE OoJiee CUITBHBIM.

CoBerckast cucTeMa sIBISIETCS! OTIMYHBIM IPUMEPOM 3aKPBITOTO OOIECTBa, OCHO-
BAaHHOTO Ha yHHBepcanbHOH naee. Ho 3akpriToe 00mecTBO HE 00513aTeIbHO TOIDKHO
ONupaThCsl Ha yHHBEpcalnbHyI0 Haeo. OHO MOXKET OTpaHHYMBATHCS KOHKPETHOMN
Tpynnoi win Harel. B HekotopoM cMmbIciie, Oojee y3Koe ompeesieHne OimmKe Iyxy
OpPTaHMYECKOTO OOIIECTBA, YeM JJOTMa, OTHOCSIIASICS KO BCEMY 4elIoBedeCTBY. B koH-
1€ KOHIIOB, AJISI INIEMEHM 3HaY€HUE NMEIOT TOJIBKO ero wieHsl. Ceifdac, Koraa KOMMY-
HU3M MEPTB, T€, KTO TOBOPHT O O€30I1aCHOCTH U CONMUIAAPHOCTH OPraHUIECKOro o01Ie-
CTBa, ¢ OoJbIIeH BEPOATHOCTHIO OyIyT MCKATh €T0 B STHUYECKOM WIIN PETUTHO3HOM
coobmecTtBe. Kak s yke MOSCHHI paHee, Te, KTO OTKa3bIBACTCS OT KOMMYHH3MA,
MIPOTUBOCTOAT €My JIHOO ITOTOMY, YTO OH SIBIISIETCS 3aKPBITHIM, JINOO OTOMY, YTO OH
SBIISIETCS] YHUBEPCAJIbHBIM; aJIbTEPHATHBOH SBIISETCS OO0 OTKPBITOE OOIECTBO, JIH-
00 QyHAaMEHTAIN3M TOTO WK HHOTO posia. PyHIaMeHTallbHbIC YOKACHHS TPYIHEES
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BCETO OIPABJATh C IIOMOIIBIO PAIMOHAIBHBIX APTYMEHTOB, HO OHH MOT'YT BBI3BaTh 00-
Jiee SMOIMOHATIBHBIA OTKJIMK, TOCKOIBKY SIBISIOTCS O0Jiee MPUMUTHBHBIMU.

Korna MbI ToBOpHM 0 hyHIaMEHTaNIU3Me, Ha yM MPUXOIHUT UCIaMCKU (QyHIaMeH-
TaJgu3M, HO MBI MOJKEM HaOJII0/1aTh BO3pOXKAECHUE (YHAAMEHTAINCTCKUX TeHCHIIUH
BO BCEM ObIBIIEM KOMMYHHUCTHYECKOM Oiioke. OHM coueTaroT B ce0e HallMOHAIbHBIE U
PEIUTHO3HBIE MIEMEHTHI. Y HUX HET IOJHOCTBIO Pa3BUTHIX WAEOJIOTHH, Oojee Toro -
0 HHUX HE TOBOPSIT OTKPBITO, HO OHU BIOXHOBISIOTCS CMYTHBIM, HESICHBIM ITPOIILTBIM.
Boprb6a Mexkmy OTKPBITHIM M 3aKPHITHIM OOIIECTBOM HE 3aBEPIIIIIACh KPAXOM KOMMY-
Hu3ma. OHa TUIb NpuHsIa HHYIO Gopmy. Criocod MBIIIIEHNUS, B HACTOSIIUI MOMEHT
ACCOIMUPYEMBIN ¢ KOHLETINEH 3aKphITOTO 00IIecTBa, BEPOSITHO, JIyUIle BCETO OMH-
CBIBaTh KaK TPAAUIOHHBINA, €M KaK JOTMaTHIECKHH, XOTA, €CIIM KOHLEIHUS 3aKPhI-
Toro obmecTBa NO0OEANT, (HOPMYIUPOBKA COOTBETCTBYIOUINX JTOTM, BEPOSTHO, HE 3a-
CTaBUT ce0s IOJIT0 XK aTh. B citydae ¢ uciaMCKUM (yHIaMEHTaIM3MOM OHa yiKe IOJ-
HOCTBIO chopMynupoBaHa. B ciydae ¢ pycckum QyHIaMEHTAIM3MOM OCHOBA TaKkKe
yKe 3anoxeHa*.

* Alexander Ysnov, The Russian Challenge [Pycckutli ebi3o8] (Oxford, Basil
Blackwell].
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[lepcriekmussbi
egporieucKkou
oe3uHmezpayuu

Huoice npusedena sanucv peuu, npouumanHoli no NPUIauleHuIo UHCMumyma
Acnena 6 bepnune 29 cenmsbps 1993 2.

EBpomneiickoe cooOIecTBO SBISETCS BBICOKOKeNATENbHONH (opMmoil opraHuza-
nun. bonee Toro, B HEKOTOPOM OTHOILIEHUH OHO SIBIISIETCS UI€ATIOM OTKPBITOTO 00-
LIeCTBA, TOCKOJIbKY 00IaaeT OHUM OYE€Hb HHTEPECHBIM MIPU3HAKOM: BCE YUacTBY-
IOlLIME B HEM TOCYJapCTBa SIBIAIOTCS MEHBIIMHCTBOM. YBa)KEHHE K MEHBIIMHCTBY
SBJISIETCS] OCHOBOM €ro KOHCTPYKIMH, a TaKKe€ OCHOBOM OTKphITOro odmecrsa. He-
PELIEHHBIM BOIIPOCOM SIBIISIETCS CIEAYIOIIUI: CKOJIBKO BIACTH JOJDKHO OBITH Aeie-
THpPOBaHO OONMBIIMHCTBY? HackonmbKo aneko JoibkHa 3aiTi uHTerpanus EBpornsi?

ITyte sBOMIONIMU EBpoOMEI OKakeT rTyOOKOe BIMSHUE Ha TO, YTO IPOUCXOIUT K
BOCTOKY 0T Hee. O01mecTBa, pa3pylieHHble KOMMYHHU3MOM, HE CMOT'YT IIEPEHTH K OT-
KpbITOMY 00I11ecTBY camocTosTensHo. Vim HeoOxoauma oTkpbiTas EBpona, BHUMa-
TeJIbHAs W TOJIEepKUBatoIas ux ycunus. Bocroynas I'epmanus momy4una ciui-
KOM MHOTO ITOMOIIH, OCTaJIbHas 4acTh BocTouHoi EBports! osryyaeT ciaumKom Ma-
JI0 TIOMOIIH. I MOCBATHII MHOTO CHJI TOMY, YTOOBI IOMOYb OCTaJbHOM yacTH Boc-
touHoit EBpomnbl. Kak BbI 3HaeTe, s opranu3oBai ajs 3Toro ceth GoHmoB. U ¢ atoii
TOYKH 3PEHUS 51 XOUy paccMOTpeTh TeMy EBpomsbl.

51 mpoBen THIATENbHOE HCCIEJOBAaHHWE TOTO, YTO MOXKHO Ha3BaTh CHUCTEMOM
TIOZIbEMOB U CIIaJIOB, KOTOPYIO MOXKHO HaOJIIOAATh BpeMsl OT BpeMeHH Ha (uHaHCO-
BBIX pBIHKaxX. Sl Iymaro, yTo 3Ta HJesl NPUMEHUMA U K UHTETpallMu U JIe3UHTerpa-
unu EBpomneiickoro coobmectsa. [Tocie pepomonnu 1989 1. u o6benunaenus Eppo-
Ia HaxoQujlach B COCTOSHUM JHHaAMH4eckoro aucOananca. CrenoBaTenbHO, OHA
TIpeACcTaBIsAeT coO0M OUeHb MHTEPECHBIHM MPEIMET UCCIIeIOBAHMS ISl MOEil HCTOpH-
YECKOI Teopuu.

S caMm - yyacTHHK Ipoliecca AMHAMUYECKOro JucOanaHca, IOCKOJIbKY 5 SIBIIS-
FOCh MEXIyHapOJHbIM HHBECTOPOM. SI Ha3bIBarO ceOsl OMPKEBBHIM TOPIOBLEM U IIIy-
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4y, 9TO WHBECTHUIIMHU SBIIAIOTCS HEYIABIIUMMUCS CIEKY/SILUAMH, HO B CBETE pa3Bep-
HYBIIEHCS KAMITAHUH IPOTUB OUPIKEBBIX TOPTOBIIEB 3TO OOJIBIIIE HE JOCTABISAET MHE
YIOBOJIBCTBHSL. MEXIyHapOIHbIE HHBECTOPHI CHIMPAJIN BaXKHYIO POJIb B KPU3UCE Me-
XaHH3Ma OOMEHHBIX KypcoB. Ho co3mare o0muii peIHOK 0e3 MeXIyHapOJHOTO JIBH-
MKEHUsI KaluTajla HeBO3MO)KHO. BUHHTB B 3TOM OMPIKEBBIX TOPTOBLIEB - TO XKE CaMOe,
YTO pacCTPENNBATh MOCIAHIA, IPUHECIIEr0 TyPHYIO BECTb.

51 xoten ObI MOrOBOPUTH ceifuac 0 eBPOINEHCKOM aucOanaHce Ha OCHOBE MOEH
Teopur UCTOpHH. TOT (aKT, 4TO g TaKkXKe ABIAIOCH YYACTHUKOM, HE BIMACT HA MOIO
CHOCOOHOCTH MPHUMEHSATH 3Ty TeopHio. HampoTus, 3T0 1Mo3BOJII€T MHE IPOBEPATH
9Ty TEOpHIO Ha IpakTHke. VIMeeT Takxke 3Ha4€HUE U TO, YTO sl BHOLIY B Hee CBOM
0COOBIi B3N HA ITPEAMET, TIOCKOJIBKY YacTh MOEH TEOPUHU COCTOUT B TOM, YTO y4a-
CTHHKH BCET/a IeHCTBYIOT Ha OCHOBE MPENOYTeHUH. 11 KoHeuHOo, To )ke caMoe rpa-
BUJIO TIPUMEHSETCS M K CTOPOHHUKAM Pa3JIMYHBIX TEOPHH.

Ho 51 nomken npusHaTbes, 4TO MOe 0COOEHHOE MIPUCTPACTHE - @ IMEHHO TO, YTO
s X0oTeJ1 Obl BUIeTh 00bEAMHEHHY0, TIPOLBETAIONIYIO0, OTKPHITYI0 EBpory, - Memaer
MoOeil IeATEeNFHOCTH B Ka4eCTBE YJAaCTHHKA Ha ()MHAHCOBBIX PHIHKAax. Y MEHs HeT
mpo0IieM, 1oKa s 0CTal0Ch AHOHUMHBIM Y4aCTHUKOM. DyHT CTEPIMHIOB BBIIIEN ObI
13 eBponeickoil cucreMbl oOMeHHBIX KypcoB (ERM) BHe 3aBucuMocTH OT TOTO,
creKyaupoBai Obl st Ha HeM wiu HeT. Ho mocie Toro, kak GyHT CTEepIMHIOB BbIIIEN
n3 ERM, s cran mumpoko U3BECTEH U IepecTay ObITh aHOHUMHBIM Y4aCTHUKOM. S
MIPEBPATHIICA B HEKOETO I'ypy. Sl MOTy peabHO BIUAThH Ha ITOBEJCHUE PHIHKOB, U ObI-
710 OBI HEYECTHO JIeJIaTh BUII, YTO ITO HE TaK. DTO MOJIOKEHUE CO3aJI0 ONpeeIeH-
HBIE BO3MOXKHOCTH, HO HAJIOXKWJIO U OIpenesieHHble 00s3aHHOCTH. [IpuHuMas Bo
BHUMaHHE MOM NPEIIOUTEeHHUS, 51 HE XOTeJ HECTH OTBETCTBEHHOCTH 32 BHITAJIKHBA-
Hue gpanka u3 ERM. S pemmn Bo3epkaTbCs OT CIEKYISIIUI TPOTHB (paHKa, 4To-
OBl UMETh BO3MOXKHOCTb IPEJIOKUTh KOHCTPYKTHBHOE pEILIeHNe, HO HUKTO HE I0-
Gnaroznapwit MeHs 3a 3To. bornee Toro, Mou myGnMUHBIE BBICKa3bIBAaHUS 00ECIIOKOU-
11 (UHAHCOBBIE OPraHbI emle Oolee, YeM MOs AEATeIbHOCTh Ha (PMHAHCOBBIX PHIH-
Kax, I03TOMY I HE MOT'Y CKa3aTb, YTO YCIIEIIHO CIIPABJISIOCH CO CBOEH HOBO POJIbIO
rypy. Tem He MeHee, yUUThIBas CBOM NPEIIOYTEHHUS, I IOJDKEH CKa3aTh TO, YTO CO-
Ouparoch CKa3arh, AaXke €CJIM TO CO3/1acT Hey00CTBa Al MEHS Kak I y4acTHH-
Ka.

KommeHnTHpYst mporiecc cMeHBI IOABEMOB U CIAJ0B B MHTErpanuu EBponsl, 5
JIOJDKEH YASIUTh 0c000e BHUMAHNE MEXaHH3My OOMEHHBIX KypCOB, KOTOPBIN HIrpa-
€T CTOJIb BaXKHYIO POJIb B 9TOM Ipornecce. OH uieanbHo padoTall B yCIOBHSX, OIH3-
KHX K paBHOBecHI0, 10 oobenuHenus I'epmannu. Ho o0bennnenue I'epmanuu cozna-
JIO YCIIOBHSI JUHAMUYECKOTO AncOaanca, ¥ HAYMHAs C 3TOr0 MOMEHTA XOJ COOBITHIH
ompenersuics omuOkamMu U 3a0myxaeHusmMu. HanbGonee ocs3aeMbIM pe3yabTaToM
SIBISIETCS paciiajl MeXxaHH3Ma OOMEHHBIX KypCOB, KOTOPBIH B CBOIO OYepelb, ABIISCT-
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Cs BOKHBIM ()aKTOPOM BO3MOXKHOM Je3uHTerpaunu EBporneiickoro coodmecTsa.

Paspemmre MHE HauaTh C TOTO MOMEHTA, KOIZla YCJIOBHs, OJIM3KHE K paBHOBE-
CHI0, OBIIIM 3aMEHEHBI YCIOBUAMHU TMHAMUUYECKOTO fucbanaHca. OTOT MOMEHT MOX-
HO yKa3aTh Ype3BbIYaliHO TOYHO: naaeHne bepnuHckoi crensl. OHO OTKPBUIO 10pPO-
ry oovenunenuro I'epmannn. Kanipiep Konp Bocmonb3oBaicst 3TOi HCTOpUYIECKON
BO3MOJKHOCTBIO0. OH penni, 4To 00beIMHEHNE JOJKHO OBITh MOJHBIM M HEMEJICH-
HBIM U TIPOXOJIUThH B €BPOINEHCKOM KOHTEKcTe. [IpakTudeckn y Hero He ObuI0 BBIOO-
pa, nockoibky Koncrurynus I'epmanum npeocTasisiiia BOCTOUHBIM HEMIIAM TPax-
nmanctBo I'epmannu, a I'epmanms Obuia wneHom EBpomeiickoro coo6mectsa. Ho
Oparb Ha cebs OTBETCTBEHHOCTH 3a COOBITUS WM JIMIIb PEarnpoBaTh Ha HUX - 3TO
coBceM He ofHO M To ke. Kaniyep Kok nmposiBun ceds kak Hacrosmuit smaep. OH
OTHPAaBWICS K Hpe3uieHTy MUTTepaHy M cKaszal eMy MPAaKTHYECKH CIedylolee:
"MHe HeoOXoMMa Ballla MOAACPIKKa, Mo IepkKKa EBpPOITbI 171t OCTHXKEHUS HeMe /-
JIEHHOTO | TIOJTHOTO 00beanHeHus". dpaHIly3bl OTBETHIM NPHMEpHO Tak: "[laBaiite
coznanumM Ooree cuinbHyt0 EBpory, B KOTOpyro OyzleT HOJIHOCTBIO BKIIFOYEHA 00be-
nuHeHHas I'epmanus”. DTo co31a10 OTPOMHBIA UMITYJIBC K MHTETPAIMH, 3TO AAJ0
TOJTYOK K Pa3BUTHIO (a3bl OABEMA B Uepesie MOABEMOB U CIagoB. bpuraHbl Bo3-
pakaJu IPOTHUB CO3/1aHHS CHIIBHOTO LIEHTPAJIBHOTO ITOJTHOMOYHOIO OpPraHa; BCIOM-
HUTH XOTs Obl BbICTyIuieHne Mapraper Tatuep B bprorre. IlocnenoBanu Tsoxensle
TIEPEroBOpsl, HO OBIJIO HEKOTOPOE YYBCTBO CIELIKH, KpaiHero cpoka. Pesymsrarom
cTano MaacTpuXTCcKOe COITIalleHne, JBe OCHOBHBIC 1€ KOTOPOT'O 3aKJII0YaINCh B
YCTaHOBJIEHHH O0LIei BaJIOTH U 00mIe BHeIHel NOMUTHKH. OHO BKIIIOYAJIO TaK-
K€ ¥ MHO)KECTBO JPYT'HX IOJIOKCHUH, HO OHM OBUTH MEHEe BaXXHbIMH, U, KOTa OpH-
TaHIIbI CTAJIM BO3pa)kaTh, UM OBUIO MO3BOJICHO BHIOpaTh HEKOTOpBIE U3 HUX. B 00-
IIeM U LIEJIOM COIVIalleHHe ObUIO OrPOMHBIM IIArOM B HANPaBICHUH MHTETPAIMH,
TepOMYECKOil MOMBITKON co3aaTh EBpoOIy, JOCTaTOUYHO CHIIBHYIO IS TOTO, YTOOBI
OHA MOIVIa CIIPaBUTHCS C PEBO-JIIOLIMOHHBIMU U3MEHCHUSAMH, SIBUBLIMMUCS PE3YIlb-
TaTOM pacrajza coBeTckoi nmnepun. OHO 3allI0, BEPOATHO, AJIbIIE U ITPU3BIBAJIO
K eme Oonee OBICTPHIM HM3MEHEHHSIM, YeM K 3TOMY OBUIO TOTOBO OOIIECTBEHHOE
MHEHHE; HO 3TO OBbLI LIaHC, KOTOPHIM JIMIEPHl BOCHOIB30BAIMCH ISl TOTO, YTOOBI
CIIPaBHUTHCS C PEBOJIOIIMOHHON cuTyarel. 1 mo-moemy, 310 aGCOIIOTHO MPaBUIIb-
HO, IOCKOJIBKY POJIb JIHJiepa TpeOyeT MMEHHO TaKUX PelIeHUi.

IIpobnema 3akmrodaercs B ApyroM. 5 He X0y yIIyOJsATHCS B TEHEBYIO CHCIKY,
xotopyto I'epmanus 3axitoumia ¢ EBponelickum cooOmecTBoM O Mpu3HaHUK XOp-
Batuu 1 CIIOBEHHH KaK He3aBHCUMBIX rocynapctB. OHa Mano oOcyxaanack U Majo
Obu1a 3aMeueHa B CBOE BPeMs, HO OHA MMeJIa Y)Kacarollie nocieacTBus. S xouy co-
CPEeIOTOYHTHCS HAa BHYTPEHHEM Jc-0anance B ['epMaHHy, KOTOPBIHA OBLT TOPOXIEH
ee 00beMHEeHNEM, TOCKONIBKY 3TO ObLT 1ucbaniaHe, MPeBPaTUBILUK TOABEM B CHA.
I'epmMaHCKO€E TPaBUTENILCTBO CEPHE3HO HENOOLEHUBAJIO LIEHY, KOTOPYIO MPHIETCS 3a-
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IUIaTUTh 32 00beNHEHKE, ¥ TeM OoJIee He KeJajlo IUIaTUTh MOJTHYIO IIeHy ImyTeM 00-
Jiee BBICOKOTO HaJOrOOOJIOKEHMS WM COKpAIEHHs TOCYJapCTBEHHBIX PacXOOB.
DT0 cO3/1aJ10 HANPSHKEHHOCTH MeX Iy Bundesbank 1 mpaBUTEILCTBOM Ha IBYX YPOB-
HSX: MEPBBIA 3aKIIOYAICS B TOM, YTO TOCYAAapCTBO JNEHCTBOBAJIO B HAIIPABICHHH,
MIPOTHBOIIONIOKHOM IPSIMBIM pekoMeHTanusM Bundesbank; BropeiM Gbuta upe3BEI-
qaifHO cBOOOIHAs (UCKanbHas MOJUTHKA, TO €CTh OIPOMHBIA IehUInT OromKeTa,
KOTOPBIH TpeOOBall 04€Hb )KECTKOI KPEAUTHO-IEHEKHOH TOUTHKH JUTS BOCCTAHOB-
JICHUS KPEAUTHO-ICHEXXHOTO paBHOBecHsA. IIpUTOK MOKymaTeabHOM CHOCOOHOCTH
IMyTeM 0OMEeHa BOCTOYHOTEPMAHCKOH BaTIOTHI II0 HOMUHAITY cO31aJl MHQIISIUOHHBIN
OyM, a neunuT OIOIKeTa TOJBKO MO Macia B oroHs. Bundesbank mo 3akoHy
HEC OTBETCTBEHHOCTH 3a IMOJIEpKAHUE Kypca HEMEIKOM MapKu, U OH JIeHCTBOBAI
o4eHb ObIcTpo. OH MOJHAT CTAaBKH B COIVIALIEHUSX 10 MPOJaXke ¢ 00paTHON MOKYTI-
kol (repo) 1o 9,70%. Ho s3ta nonutuka HaHecna 00JbII0H yIepO APYTUM CTpaHaM-
YJICeHaM €BPOINECKON KPeUTHO-IEHEXKHOM cucTeMbl. IHBIMU ClIOBaMH, KPEIUTHO-
JICHEXHas TOJIMTHKA, KoTopas Obula pa3paboTaHa AJsl TOro, YTOObl BOCCTAHOBHUTH
paBHOBECHE BHYTPH CTPaHbl, co3/iajia 1ucOanaHc B €BPONEHCKOH KPeaUTHO-ICHEXK-
Holi cucteme. [lorpeGoBanoch HEKOTOpPOE BpeMs IS CO3JaHus 3TOro aucbanaHca,
HO 4epe3 HEKOTOpOe BpeMs JKeCTKas KPeIUTHO-ACHE)KHas IOJIMTHKA, BBEICHHAS
Bundesbank, Tonknymna Bcto EBporny B miiy6ouaiiiyto co BpeMeH BTOpOW MHUPOBOM
BoOiHBI menpeccuo. Y Bundesbank nse pomu. OH siBisieTcsl OXpaHHUKOM CTaOHIIb-
HOM BaJIIOTHI y ceds omMa 1 "stkopeM' eBpOIIeHCKOI KPeIUTHO-IEeHEKHON CHCTEMBI.
OH neiicTBOBAJ KaK IepeJaTOuHbI MEXaHW3M Ul IPEBPALCHUS] BHYTPEHHETO JHC-
GanaHca repMaHCKOW 3KOHOMHKH B CHIIy J€3HHTErpaiuu EBponeiickoil KpeaguTHo-
JICHEXKHOM CHUCTEMBI.

CyImiecTByeT Takke TpeTHi, Oojee DIIyOOKHH YpOBEHb KOHQIMKTa MEXIY
Bundesbank u repmancknm npasutenscTBoM. Kanmnep Koib, aist Toro 4to0sr mo-
Iy4auTs noaaepxky @panun npu oobeanHeHnn ['epmanuu, npucoequHmics k Ma-
ACTPUXTCKOMY COIIAIICHUIO. DTO CONIAIIEHHE PEACTABIAIO0 COO0H 3HAYUTEIBHYIO
YIpO3y MHCTUTYIIHOHAJIBHOMY JOMUHHPOBAaHMIO H, 00JIee TOro, BBKUBAHHIO B Kaye-
cTBe opranu3anun Bundesbank xak apOuTpa eBponeickoil KpeTUTHO-JeHEKHOM 110~
JTUTUKU. B eBporneiickoii KpeIMTHO-AEHEKHON cucTeMe HeMelKast MapKa CITyKuia B
KadyecTBe SKOPs, OIHAKO, MO YCIOBHUAM MaaCTPHUXTCKOIO COIVIALICHHUS, POJb
Bundesbank momkeH 6b1 B34Th Ha ce0s1 EBponelicKuii ieHTpaabHbIH OaHK, B KOTO-
pom Bundesbank mumes umen Ol ipaBo ogHOTO Tonoca U3 ABeHaanatu. Cremyer
MpU3HAaTh, YTO EBpONeHCKuil IeHTpabHbIH OaHK OBLT OCHOBAH HAa TEPMAaHCKOW MO-
JIeNI; HO pas3lIiuue MEXK1y MOJENBI0 W HACTOALIEH OTBETCTBEHHOCTBIO OTPOMHO.
Bundesbank HHKOTa OTKPBHITO HE BBICTYIAJT IPOTUB 3TOTO OPraHU3ALIOHHOTO H3-
MEHEHUs], X OCTAeTCs HESICHBIM, B KaKOM CTETEHH ero AeHCTBUS ObUIM HaIlpaBJICHBI
Ha MpeJOTBpaIlleHHe 3TOr0 U3MEHEeHus. Sl MOry ckasaTb, 4TO KaK yYacTHHK PBIHOY-
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HOTO Tporiecca st IeHCTBOBA UCXO/ M3 TMITOTE3bl, YTO UMEHHO B 3TOM COCTOSUIN
CKpBITEIe HaMmepeHust Bundesbank. fI He mMory mokasarb, 4To Mosi TuUmore3a Obuia
BEpHOI; 1 MOTY JIMIIb YTBEPKIaTh, 4TO OHa cpaboTaia.

Hanpumep, s cabiman, kak Tensmyt [lnesunmxep, npesuaent Bundesbank,
MIpeXyNperl, YTO PEIHKH OMINOAIOTCS, €CIIM JyMAIOT, YTO JKI0 OyaeT GpukcupoBaH-
HBIM Ha0OpOM BaJIIOT. S cIIpocHII ero, 4To OH AyMaeT 00 Ko Kak 00 o0IeeBporeii-
ckoii Bastote. OH cKa3ai, YTO OHa HpaBHiIach Obl eMy OoJIbIle, €CIIU Obl Ha3bIBAIaCh
Mapkoi. 5 eficTBOBas B COOTBETCTBUH C 3TUM. Bekope mocie 3toro nupa Oblia Bbl-
TECHEHa U3 eBPOIEHCKOro MexaHn3Ma OOMEHHBIX KypCOB.

51 He X041y JaBaTh MOIIATOBBIM OTYET O TOM, YTO MPOU3OILIO, IIOCKOIBKY MHE OBl
XOTeJNoCh 00pHcoBaTh Oojiee IMPOKYH HCTOPHYECKYHO mepcrekTuBy Mcxonms us
9TO NepCHeKTUBBI, OCHOBHBIMH XapaKTEPUCTUKAMHU ABJISAIOTCS cienyromue: Maac-
TPUXTCKUH pedepeHyM npoBaauics B JlaHnu; oH npores ¢ 04eHb HeOOBbIINM I1e-
peBecoM rosocoB Bo DpaHIyK; ¥ OH CO CKPUIIOM IPOILIET Yepe3 mnapiaaMeHT B Be-
nukoOpuTanuy. EBpornelicknii MexaHn3M OOMEHHBIX KypCOB BO BCEX OTHOLIEHHSX
pacnancs. 9To IPOU30IUIO B HECKOJIBKO 3TAIOB, TIOCIEAHUMN U3 KOTOPBIX, @ UMEHHO
YBEJIMUYCHUE pa3pbiBa B aBrycTe, ObUT CaMbIM JaJI€KO UIYIIHM, IIOCKOJIBKY OH Ocia-
6un Hanbonee cuibHBIE CBsI3M B EBponelickoM cooluecTse, CBA3H, KOTOpble 00be-
nuHsamu 'epmannio u @pannuro. B nonrocpounoil nepcnekTuse BaxHee TO, 4To EB-
pona HaXOOHUTCS B caMOM pasrape niryOodaiined nenpeccuu, U3 KOTOpoi He BHIHO
OBICTPBIX NEPCHEKTUB BbIX0oaa. be3paboruiia sBiseTcs cepbe3HON U MOCTOSHHO pac-
Tymiell IpoOiIeMoii, KoTopasi ycyryOuseTcs KpeJuTHO-/IeHEKHOM MOIUTHKOM. A 3Ta
TIOJIUTHKA MIPEACTABISECTCS CIMIIKOM OIPaHUYMTENILHOM U1 3TOM CTaJAnU SKOHOMH-
YeCcKOoro Iukia. M3 3Toro s 3akirodaro, 4To TeHAEHIU K MHTerpaiuu EBpors! po-
11a arorei ¥ oOparuiach BCIATS.

To4uHBIM MOMEHTOM, KOIZa MPOU30LIET 3TOT IMOBOPOT, MOJKHO CUMTATh MPOBAJ
pedepernyma B JJanuu. OH MOT TIPOIEMOHCTPHPOBATH OE€30TOBOPOUHYIO ITOAICPIK-
Ky CODJIAIIEHHS; U B 3TOM CIIy4ae NOHATHOW TeHJeHIUH Obl He Obu10. BMecTo 3TO-
TO OH IOPOIMJI Kpax MexaHu3Ma oOMeHHbIX KypcoB. Ceituac EBpona HaxonuTcs B
nporecce Ae3uHTerpayy. [10ckoabpKy Mbl IMEeM JIeJI0 CO CMEHOM OABEMOB U CIa-
JI0B, HEBO3MOXHO PE/ICKa3aTh, HACKOJIBKO AaJIEKO THU MPOIecChl MOTyT 3aiitu. On-
Ha 13 (a3 3TOro mporecca MOXKET 3alUTH Jajbllie, YeM JIFOIHU ceifuac XoTenu Obl min
YeM OHHU CIIOCOOHBI cebe MPEeCTaBUTh, TOCKOJIBbKY MOCIEA0BATEILHOCTD MTOIBEMOB
U CIAJIOB SBJISETCA CaMOYCHJIMBAIOIIMMCS B 000OMX HANpPaBICHUSIX IPOLIECCOM.

51 Mory BBIIEIMTH MO MEHbBLIEH Mepe ISITh CaMOYCHJIMBAIOIINXCS 3JIEMEHTOB.
[epBbIM 1 HanboJee 3HAYUTENBHBIM sBIsIeTCs genpeccust; 11,7% -ypoBeHb Ge3pa-
6otuusl Bo Opanmyy, 14,1 - B bensrun u 22,25% - B Vicnannu. D1i nud)pbl IpOCTO
HenpuemieMbl. OHU MOPOXKIAIOT COLHAIBHYIO U HOJIUTHYECKYIO HAIPSHKEHHOCTb,
KOTOPYIO JIETKO 0OpaTUTh B aHTHEBPOIIEHCKOM HalpaBiieHHH. Bo-BTOPBIX, Tporcxo-
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JIUT TIPOTPECCHBHAs NE3MHTErpalisi MEXaHW3Ma OOMEHHBIX KypcoB. DTO OYEHBb
OI1aCHO, OCKOJIBKY B CPEIJHECPOUHOI MII JONTOCPOYHOM nepcerekTuBe OOuuii poi-
HOK HEe MOXKET BBDKUTH 0€3 CTaOMIIBHOCTH B OOMEHHBIX Kypcax.

EBponeiickuii MexaHU3M OOMEHHBIX KypcOB (hyHKLIMOHUPOBAJI UIEAIBHO B yC-
JIOBWSIX, ONIM3KKX K paBHOBECHIO, B TeueHue Oosee 10 et. Ho o0benuuenue ['epma-
HUHM OTKpPBUIO (yHIAMEHTANbHYI0 OIMIMOKY B JTOM MEXaHHU3Me, a HMEHHO
Bundesbank, urpaer aBoiHy0 poJib - 3alIUTHUKA BHYTPEHHEH KPEUTHO-IEHEKHON
cTabuIbHOCTH U "SKOps" eBpONeNCKOH KpeAWTHO-IAeHeX)HON cructeMbl. [loka 3tn
JIB€ POJIM COIVIACYIOTCSI IPYT C JIPyroM, poOiieM He BO3HUKAET, HO KaK TOJIBKO BO3-
HHUKaeT KoHGIUKT, Bundesbank otnaer npeanodTeHne BHYTPEHHUM COOOPaYKEHHISIM
B ymep0d CBOMM MEXTyHApOIHBIM O0S3aHHOCTSAM. DTO OBUIO SICHO MPOAEMOHCTPH-
pOBaHO, HalpHMep, B YeTBepr, 29 urois, korga Bundesbank orkasancs mOHHM3UTH
CTaBKy IMCKOHTA JJISI TOTO, YTOOBI OCNAOWTh NaBieHHe Ha (paHIy3ckuil GpaHK.
MoXHO yTBEpXKIaTh, 4TO y OaHKa He OBUIO BEIOOPA B 3TOM BOIIPOCE: OH OBUT 00s13aH
o 3akony, Koncrurynnu (Gmndgesetz), oTaats abCOMIOTHBIA TPUOPHTET COXpaHe-
HHUIO CTOMMOCTH HEMELKOH BaJIOTHL. B 3TOM cMbIcie MeXIy eBporneiickuM mexa-
HU3MOM OOMEHHBIX KypcoB M KoHCTHTyIHMEH CyIiecTByeT HENpUMHPUMBIA KOH-
GITUKT.

OTOT 3MU30[] OTKPHLI e111e OAHY (PyHAaMEHTAIbHYIO OIIHNOKY B €BPOIIEHCKOM Me-
XaHU3Me, a MIMEHHO MEXay 00s3aTeIbcTBaMHU "SIKOPHOI" BaJIIOTHI U BaJIFOTHI, KOTO-
past rmomanaeT IoJ ee JaBJeHHe, CYIEeCTBYeT acuMMeTpHs. Bee obs3arenbcTBa ma-
JaroT Ha cnabyro BamoTy. CrenyeT 3/1ecb BCHOMHUTD, YTO B MOMEHT IOJIHCAHUSA
Bperron-Bynckoro cornamenust Ixon Metinapa KeitHc momguepkuBan HeoOXomm-
MOCTb CHMMETPHHU MEXK]y CHIIbHBIM U ¢1a0biM. OH OCHOBBIBAJI CBOM apI'yMEHTHI Ha
OTIBITE MPEABOCHHOTO INepuoza. Tekymias cutyanus Bce 0oJblie HATOMHHACT 3TOT
nepuoa. Muorna xaxercs, uyto KeitHca npocto He ObIJIO Ha cBeTe.

OTO MOABOAUT MEHA K TPEThEMY DJIEMEHTY, @ HMEHHO K OLUIMOOYHON SKOHOMH-
YEeCKOH M KpEIUTHO-ACHEKHON NONUTHKE. 37eCh CleAyeT BUHHUTh HE CTOJBKO
Bundesbank, ckoibko TeX, KTO IPOTHBOCTOSII €My, KaK, HallpHMep, TepMaHCKOe TIpa-
BUTEIICTBO, WIIM T€X, KTO OBLII )KEPTBOI €ro MOJUTHKH, KaK, Harpumep, BenukoOpu-
TaHus 1 Ppanums. I'epmMaHcKoe NMPaBUTENLCTBO, OE3YCIOBHO, HECET OTBETCTBEH-
HOCTB IIPEXJE BCETO 3a CO3/laHNe BHYTPEHHero aucbananca. BenukoOpuTanus co-
BEpLIMJIA OTPOMHYIO OIIMOKY, IPUCOEAUHUBILUCH K €BPOIEHICKOMY MEXaHHU3MY 00-
MEHHBIX KypcoB B okTs10pe 1990 1. mociie oovenunenus [epmannu. OHa caenana 3To
Ha OCHOBE apryMEHTOB, KOTOpbIe ObUTH BBIABUHYTHI B 1985 I, HO IPOTHUB HUX cepb-
e3Ho Bo3paxana Maprapet Tatuep. Korna ee mosunuu cranu cinabee, OHa B KOHIE
KOHIIOB cJlajlach, HO K TOMY BPEMEHH apryMEHTbI, KOTOpble ObUIN MCTHHHBIMH B
1985 1., cranmu Gomnee HenpumeHUMEI. [losTomy BenmkoOpuranus coBepmmia 1Be
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omubku - omHy B 1985 1, a apyryro B 1990 .

BenukoOputaHus noteprena 0COOSHHO )KECTKUI yaap BCIENCTBUE BBEICHHOTO
Bundesbank pexiMa BBICOKHX HPOIEHTHBIN CTaBOK, MOCKOJBKY SKOHOMEKa OblTa
yKe Ha CTaInH claja, Korjaa CTpaHa MPUCOeJHHIIACH K eBPONEHCKOMY MEXaHH3MY
0OMeHHBIX KypcoB. To, 4To OHa OblIa HCKITIOUSHA U3 EBPOIIEHCKOro MeXaHu3Ma 00-
MEHHBIX KypcoB, IIPHHECIIO eif HeoOxoqumoe obierdenue. OHa ODKHA ObLIa IpH-
BETCTBOBATH 3TO OOCTOSTENHCTBO, HO OHA OBbLIA CIIUIIKOM 03a/ladeHa 1 He MOIJIa pe-
arupoBartb. OHa B HTOTE NMOCTYIMIA COBEPIICHHO MPABMUIIBHO U MMOHU3MIIA TIPOLIEHT-
HBIE CTaBKU, HO HHULMATHBY 3aXBAaTHTh HE yIAJIOCh. DTO 3aTPYIHMIIO IPOLIECC BOC-
CTaHOBJICHUSI JIOBEPHs, U UM OyleT TpylHee KOHTPOJIMPOBaTh 3apabOTHYIO IUIATYy,
KOT/Ia SKOHOMHKA OISITh TIOMIET B Topy.

MoxxHO OBLIO mpexmnonarars, 4to OpaHus yureT onbIT BeaukoOpuTaHuH, HO
OHa OKa3ayach elle MeHee TMOKOW. MO)KHO IMOCOTYBCTBOBATH YCHIIMSAM B 3aLIUTY
MIOJIUTHKY, TTOAJEePKUBAroNIell (GpaHK, MOCKOIBbKY (PaHIy3bl JOJITO U HANPSHKEHHO
0OpONHUCE 32 TO, YTOOBI BBECTH Ty IMOMUTHKY DpaHIHMs KakK pa3 0XKuaaia pe3yibTa-
TOB 3TOH MOJIUTHKH, MOBBIIEHNS KOHKYPEHTOCIIOCOOHOCTH 10 OTHOIICHHIO K ['ep-
MaHUH, KOTZa Harpaay BBIPBAIM IPSMO M3 PYK ITOCIE MOCTOSHHBIX aTak HMPOTHB
¢dpanka. Ho, mockonbKy MOMUTHKA yCHIIEHUs (paHKa oKazaack HECOCTOSTENBHOM,
CTpaHe TOTPeOOBaIOCh MPUCTIOCOONTH CBOW MOAXOA K HOBOH cHTyanuu. Bmecto
9TOTO OHA JTOOPOBOIBEHO NPHIEPIKUBACTCS PEKUMA, KOTOPBIN OKa3aJicst KaTacTpohu-
geckuM. S qymaro, 9To IOHMMAlo €e MOTHBBL: OHA CTapaeTcsl BOCCTAHOBUTH CBOU
pe3epBbI M BRITUIATHTH 3a10JDKeHHOCTh Banque de France nepex Bundesbank, cio-
JKHBIIYIOCS B Pe3yJbTaTe MOMBITOK (paHIly3cKOro OaHKa 3allUTHTh IAPUTET CBOCH
BamoTEl. Ho cTpaHa HeBepHO ompenesnia NPHOPUTETEL. JKoHOMUKa PpaHIy Ha-
XOIUTCS B CEPbE3HOI JenpeccH, U el HeOOXOIUMBI HU3KHE TIPOLICHTHBIE CTaBKH.
VIMEeHHO 3TO BBI3BAJIO aBIYCTOBCKUI KpH3HC. [IONMBITKH COXPAaHUTH (PaHITy3CKHI
(bpaHK Ha ypoBHe, OJIM3KOM K HEMELKOH MapKe, caMopa3pyIlUTebHbL. EqHCTBeH-
HBIIT cI0c00 cO31aTh CHIIBHBIA (paHK - CO30aTh CHIIBHYIO0 SKOHOMHUKY

Cam Bundesbank Becpma mocneoBaTenbHO el K CBOUM LEIsIM, 0COOSHHO ec-
JIM MBI BKJIIOYMM B IlepedeHb dTHX LIeJIei caMocoXpaHeHHe, OaHK JIeHCcTBOBAN YIu-
BUTENBHO ycrentHo. OH OKa3aycsl B HEBOZMOXKHOM CHUTYAIlMH IOCiIe 00bEINHEHHS
T'epMaHuM: BHE3aITHOE yBEJNMUCHUE JICHE)KHON MAcChl, OTPOMHBIH OIO/KETHBIN 1e-
GUIUT 1 yrpo3a ero BEDKMBAHMIO B Ka9eCTBE OpraHu3anuy. 11 TeM He MeHee OH BHI-
mren nodeauTeneM. Jpyroii BOIpoc - CTOMT JIM 3TO NPUHECEHHON KepTBHI - EBpo-
ITBI, MACIITaOHOH! IENPECCHH M Kpaxa eBpOIeicKoro Mexanm3Ma ooMeHa Baimot. He-
CKOJIBKO MecslieB Ha3ax s Obu1 yoexneH, uro Bundesbank crienyer HeBepHOl Kpe-
IUTHO-ACHEKHON MOJUTHKE JJaKe BO BHYTPEHHUX LesX. [I0CKONBKY SKOHOMHKA
T'epmanum HaxomuTcs B (ha3e DENpPEeCcCHH, KPeIUTHO-ICHEeKHAs TIOJUTHKA JTOJDKHA
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Obuta Obl OBITH KOHTpLHMKINYECKOH. Bundesbank npunepixuBaics cpeaHecpOYHbIX
KpPEIUTHO-ICHS)KHBIX Liesiel, HO 51 aymai, uto M 3% - xoTopslii xopoio paboran B
KayecTBe IeJIM B YCJIOBUSAX, OJIM3KUX K PABHOBECHUIO, OKA3JICSI HETIOAXOAAIINM UL
CCTOIHAIIHEH ajeKoil 0T paBHOBECHS CUTYallH, a OaHK CIIUIIKOM yIIOPHO CIEN0-
BaJl KypCy ’K€CTKOW KpeIUTHO-A€HEKHOM MOJINTHKY.

Ho 3710 0B110 10 pacupeHus pa3HUILIBl MEXY KypcaMU BajlOT B €BPONEHCKOM
MexaHu3Me oOMeHa BamioT. ITocie 3Toro Mapka BeIpOCia, FEPMAHCKHE JAOITOCPOd-
Hble OOIMIaIuy MOAHSIINCE, U, IOMUMO BCETO IIPOYET0, TepMAHCKasi SKOHOMHKA I10-
Ka3bIBaeT HEKOTOPbIE NMPU3HAKU MOoxbeMa. S| JOIDKeH MPU3HATh, 4TO 5, CKOpee Bce-
ro, 3abmy>xnaics, 1 Bundesbank cMoxkeT 10-CTUTHYTH ycriexa B IOMCKaxX ONTUMANb-
HOU BHYTPEHHEH MOIUTUKH.

Ho B m1000M CiTy4ae 3T0 yCHIMBAET MOW apryMEHT O TOM, YTO CyIECTBYeT KOH-
GnuKT nHTEpecoB MexIy oOs3aHHOCTAMH Bundesbank u ero ponbro B KauecTBe
"sKops" eBPOINEHCKON KpeOUTHO-AEHEXKHOU cucTeMbl. COOBITUS NMOCIECOHUX ABYX
MeCAIEB OUEBUAHO NMPOJEMOHCTPUPOBAIIH, YTO OTpeOHOCTH ['epMaHuy U ocTamb-
HOH yacTy EBpomnsl BecbMa pa3nuyuHbl. [epMaHus Hy>KAaeTCsl B HU3KUX IPOLEHTHBIX
CTaBKax II0 JJOITOCPOYHBIM OOIUTaIMsAM, IOCKOIbKY OHA MPEAOCTABIET 3aiiMbl HA
JUIUTEJIBHBINA CPOK, OCTANBHBIM cTpaHaM EBpomnbl He0OXOIUMBI HU3KHE IPOLICHTHEIE
CTaBKU 10 KPAaTKOCPOUHBIM OOIHUTAIUAM, IIOCKOIBKY UM HEOOXOAUMO BOCCTAHOBHUTH
JIMKBUAHOCTH OAHKOBCKOH CHCTEMBI, HU3KHE CTaBKU HEOOXOAUMBI JUI CTUMYIHPO-
BaHMS SKOHOMHYECKOW aKTHMBHOCTH. [ epMaHus Moy4mia To, 4To eil ObLI0 HeoOXo-
JIMMO, HO OCTaJIbHasl 4acTh EBpPOIIBI - HET.

Tot ¢axT, 4To 5 MOT OIMOUTHECS B OTHOIICHUH HEMEIKOH MapKu, IPUBOJUT Me-
Hi K yeTBepToMy (aktopy. He TOIbKO BlIacTy, HO M YYaCTHHKU Ha PBIHKAX COBEP-
IAIOT OMKOKK. PHIHKK YacTo ommbaroTcs. B 4acTHOCTH, OHU OMIMOIUCH, KOTrJa
IPEIIOIOKIIN, YTO MyTh K OOIIeil BaJlloTe HE BBI30BET MPEMATCTBUH. MexIyHa-
POIHBIE HHBECTOPBI, 0COOCHHO MEHEKEPhl MEXXIYHAPOIHBIX ()OHIOB 110 BIOXKCHU-
SIM B OOJIUranuy, CTPEMUINCh MONTYyYUTh MAKCUMAJIbHBIC JOXOAbI, UTHOPUPYS PUC-
KM, CBSI3aHHBIE ¢ OOMEHHBIMH Kypcamu. I'enbmyT lllnesunmkep OblLn mpas, Koraa
IpenyNnpeskaall, YTO K0 HE COCTOUT M3 (PUKCUpOBaHHOTO Habopa BamioT. merno
MECTO 3HAYMUTEIbHOE MepeMeIeHNe KAaluTala B CTPaHbl ¢ OCIa0IeHHON BalIOTOM,
takue, kak Uramus, Ucnanus, [Topryranus. 1o nepemerieHue ObII0 epBOHAYAIIb-
HO CaMOYCHJIMBAIOIIUMCS, HO B HTOTE CTaJlo caMOyHHYToXKaomumes. OHO co3aano

* M3 - OeHexHbIl azpeeam. B CLLUA eknrodaem ece OeHexHble cpedcmea - Hasuy-
Hocmb 8 obpauwjeHuu, cyema 0o socmpeboesaHusi, 0ernodumsi 0o u cebiwe 100 moic.
0os., @ makxe CpOYHble coaraweHus 0 npodaxe ¢ Nocnedyou UM 8bIKYMoM UeHHbIX
6ymae, akyuu 83auMHbIX (hoHO08 U Hekomopsbie Opyaue. Vicrionb3yemcsi 8 kayecmee ae-
pezamHo20 rokaszamersisi 0eHeXXHoU maccel. -[lpum. ped.
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TIPEXJIe BCEro M30BITOYHYIO JKECTKOCTh OOMEHHBIX KypCOB, a C HEH M HecTaOWiIb-
HOCTh. OmMOKM PhIHKA HAJIOXKUIMCh Ha OIIMOKM BIACTeH NMPU CO3JaHUHU CUTYallUU
JUHAMHYECKOro aucbanaHca.

Haxonern, cymecTByeT HSTHINA ()akTOp, KOTOPBIH TakkKe BHOCHT BKJIAJ B ITOT
nucbananc. OH cBsi3aH ¢ oTHoUIeHUsAMH. COOBITHS ITOCIIEAHETO rojia IPUHECTH MHO-
TO yAapOB pa3In4HbIM CTPaHAM M HOPOJIMIN aTMOC(Epy YIPEKOB U BO3MYILEHHSA. Y
@panuun ObUIM BCE OCHOBAHMSA Ul TOTO, YTOOBI CONMM3NThCA ¢ Benukobpuranuei,
HWcnanneii u Utanueii; HO COOBITHS MPOLIIOTo TO/Ia Pa3BeNIN UX B Pa3HbIE CTOPOHBIL.
IIpuBepxeHHOCTD albsHCY C I'epMaHMeil IPOAOIKAET OCTaBaThC KPaeyroJIbHBIM
KaMHeM (QpaHITy3CKON MOJUTHKH, B 9TO TIIYOOKO OIIyInaeTcs 1o OpaHIuy: oIoxKe-
HUE HalpsDKeHHOE, M 3TO HaNpshHKEHHE, BEPOSTHO, ele 0ojee YCHIIUTCS, eClH 00-
CTOSITEJILCTBA OYyIyT yXyALIaThCA.

51 MeHbIIIe 3HAKOM C cuTyaruel B [ epMaHuy, HO IPEABHKY ITOCTEIICHHBIC H3Me-
HEHMS, CBSI3aHHBIE CO CMEHOM NokoneHui. CerogHsIHee MOKOJIEHHE BCE €lle OTA-
TOIIEHO BUHOM OTIIOB U CTPEMHTCS OBITH XOpOIIMMH eBporneiiiiamMu. Ha mMeHs npo-
M3BENO OrpoMHOe BreuanieHue 3assiuenue B 1990 r. Erona bapa Ha koHepeHnnn B
Bepnune. Co Bceil cepbe3HOCTBIO OH 3asBHJI TOT/IA, YTO [ epMaHus He UMEeT BHEII-
HEH MOJIUTHKH, OTIIMYHOM OT eBponeiickoil. Hackonbko CHIIBHO M3MEHWIIACh CUTYa-
1us ¢ Tex nop? bpi1o Ol COBEpIIEHHO €CTECTBEHHO, €CJIU Obl HOBOE ITOKOJICHHE OT-
Ka3aJoCh OT YyBCTBAa BHHBI 32 CBOMX OTIIOB M CTajo Oojee CBOOOIHO Clie0BaTh Ha-
LMOHAJIBHBIM MHTEpecaM. B 3TOM KOHTEKCTe ClielyeT 3aMeTHTh, YTO CHJIbHAas He-
MellKas MapKa cTajla OCHOBHBIM CHMBOJIOM HAIIMOHAJIBHOTO CaMOCO3HaHUs B I'ep-
MaHHH.

BenuxoGpuTanus Bcerna 10 BOJIBHO MON03PUTENBHO OTHOCHIIACH K I epmannu. S
TOBOPHJI UM, YTO HEMIIBl - HAMHOTO 0oJiee eBpOINEeHIIbI, YeM OpUTaHIEL, HO ceifyac
OHM MOTYT YKa3aTh Ha npu3HaHue XopsaTuu W CIIOBEHMH M Ha JAEHCTBHS
Bundesbank u 3asBUTB, 4TO OHU OBUTH IIPABHIL.

CymiecTByeT U LIECTOH 3JIEMEHT, KOTOPbIH Takke HeoOXOAMMO MPUHHMATh BO
BHUMaHHE, a UMEHHO HecTaOuibHOCTh B EBpore u ocobenHo B IOrocnasuu. 5 mo-
Jararo, 4To 3ToT (hakTop paboTaeT B MPOTHUBOIIOIOKHOM HAIlpaBIEHUU. YTpo3a He-
CTaOMIBHOCTH U MOTOK OEXKEHIIEB SIBIISIOTCS JOCTATOUYHBIMH OCHOBAHUSAMM VIS TO-
TO, 9TOOBI AeprKaThCsl BMecTe M MOCTpouTh "EBporry-kpenocts”. B To e Bpems oT-
CyTCTBHUE eMHCTBa B EBpomnelickoM coo01iecTBe MOBIHAIO Ha yCUIICHHE TTOJIUTHYE-
CKOl HeCTaOMIPHOCTH M SKOHOMHUecKnii criaa B Boctounoit EBpome. Pesympratom
JOJDKHO cTath EBpormeiickoe coo0mecTBo, O4eHb JaIeKoe OT OTKPHITOro 00IIecTRa,
K KoTOpoMy cTpemsatcst B Boctounoit EBporne Te, koro st moaiepx usaro.

Bce 310 meficTBUTENEHO OECIIOKOUT M YIHETAET. Sl MOHMMAa0, YTO MOXO0XK CKopee
Ha 3JI0BEILEro IpopuLaress, 4eM Ha rypy. Ho pa3spemmnre HanoMHUTb, 4TO HE CyIIe-
CTBYET HMYETro ONpPECICHHOTO B OTHOLICHUH I1OCIE0BAaTEIbHOCTH MOIBbEMOB U
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CIaZioB, YTO MPOTrPecc MOXKET OBITh OOpAIleH BCISTH MPAKTUYECKH B JTIO00H Mo-
MeHT. bosee Toro, n3MeHeHNe HanpaBiIeHHsl Ha 00paTHOE SBISIETCS BaXKHOM 9acThIO
CMEHBI IIOEEMOB 1 CITaJ0B. DTHM I IBITAIOCH JIUIIb CKa3aTh, YTO COOBITHS ceivac
UIYT B HEBEPHOM HAIpaBJICHUH, U OHH OyIyT IPONOIDKATh WATH B OTOM Halpasiie-
HHH JI0 TeX IOp, IOKa MBI HE 0CO3HAEM, YTO YTO-TO III0OAIBHBIM 00pa3oM He B I10-
psIIKe, U He TIPEATIPUMEM PEIIUTEeNbHBIX ISHCTBUI, HAIIPaBICHHBIX HA UCIIPaBIICHHUE
CHUTYaLHH.

He MoxeT OBITH COMHEHHI B TOM, YTO CyLIeCTByeT (yHIaMEHTaJIbHAsK OIIHOKA
U B €BPOIIEHCKON KPEIUTHO-ICHEKHOH CHCTEME B TOM BHZE, B KOTOPOM OHa ceivac
cymectsyer. [Ipexxze Bcero, obs3arenscTBa Bundesbank BHYTpH cTpaHbI OKa3aIich
HENPUMHUPHUMBIMH C €TO POJBI0 B MOAJEPKaHUH "SKOPHOH'" BaIOTHI; Oojiee TOro,
MOXHO yTBEpK/IaTh, uto Bundesbank 3moymorpebuin ponbto rapanta "skops" s
TOTO, YTOOBI PEIINTH CBOM BHYTPEHHHE MPOOIEMBI. BO-BTOPBIX, CYIECTBYET acCH-
METpHsl MeXIy 00s3aTeNbCTBAME CHJIBHBIX M CIAa0BIX BAMIOT. I, 4TO emie BaxkHee,
CYIIECTBYET aCHMMETPHS MLy PHCKOM H JTOXOIOM MEXITyHAPOIHBIX HHBECTOPOB,
TO €CTh OMPIKEBBIX TOPTOBLEB. DTH CTPYKTYPHBIE OIIMOKH CYIIECTBOBAIH C CAMOTO
Havaya, HO OHH CTAJIM OYeBUIHBIMH, K paHee CYIIeCTBOBABIIECH CUTYaIlMH BEPHYTh-
cs1 HeBO3MOXKHO. Jlydmmii crioco0 ucrpaBieHus OIMOOK B €BPONEHCKOM MEXaHH3-
Me 00OMEeHa BAJIOT 3aKIII0YAETCS B TOM, YTOOBI OTKa3aThCsl OT Hero Boodmie. Ho cBo-
06omHO mIaBaronie 00MeHHBIE Kypchl pa3pyurtu 061 OOmmii perHOK. ClieoBaTetb-
HO, BO3HHKAeT HEOOXOIMMOCTb BBEICHHUS O0IIEi BaIIOTHL. DTO O3HAYaeT BBEACHHE
B nefictBrue MaacTpuxTckoro commamerus. K KOHIy 00Cy:KIeHHs COINIalIeH s BbI-
PHCOBBIBAJICS ITOCTETICHHBIH, OJIM3KHIl K pABHOBECHOMY Iy Th, BEIYIIUH K BBEICHHIO
o61meit BamoThl. Ho Ha 9TOM MOCTENIEHHOM ITyTH CTPaHBI CTOJKHYJINCH C HEOXKUIAH-
HBIMH TIpoOnemMamH. [IponomkeHne 3Toro MoCTENeHHOTo My TH ceifuac BeIeT B po-
THBOIIOJIOKHOM HAIIPABIICHHUH, ITOCKOJIBKY TEHICHIMsS HHTErpaluy oOpaTuiach
BCIIATH U celfuac MBI HAXOAMMCS B Ipolecce ae3nHTerpanny. CienoBarebHO, HaM
HEeoOXOMMO HAWTH MHOU IyTh. Ecii MBI He MOXXeM 100OpaThest Ty[a IMOCTETIEHHO,
HaM JIy4Ilie 0Ka3aThCs TaM MPSIMO Cpa3y, YeM He IONacTh Tyaa BooOIe.

Ha skcrpenHoM 3acenanmnu 1 aBrycra odunuaibHble npencraputenn [lopryra-
JIMHY, KaK COOOMIaeTCsl, MPENIOKIIIN YCKOPHTh BBEICHHS 00IIeil BamroThl. ['epmaH-
CKH{ yYacTHHK, KaK cooOmiaercsi, oTpearuponai Tak: "be3ycioBHo, BbI mryTtute!"
Ecan Most TMHYS apryMEHTOB BepHA, TO HACTAJIO BPEMsI OTHECTUCH K ATOMY IPEIUIO-
KEHHIO Cepbe3HO. DTO MOXKET 3BydaTh CIIUIIKOM JIETKOBECHO, HO 9TO TaK M €CTb.
Mowu apryMeHTHI OyIyT BOCIIPHHHMATHCS CEPbE3HO, TONBKO €CIHU s YKaXKy IyTh K
ob6meii Bamore. [I0CKONBKY MBI HaXOIMMCSI B COCTOSTHUHM JHHAMUYECKOTO IucOa-
JIaHca, IyTh AOJDKEH OBITH TAaKKe HEpaBHOBECHBIM. B HacTosiee BpeMst epBenInei
3ajadeil KpeaUTHO-(PHMHAHCOBBIX OpraHoB MpaHINHK SBISETCS BOCCTAHOBICHUE YT-
paveHHBIX pe3epBoB. I 3TOr0 OHM MBITAIOTCS COXPAHATH CHIBHBIN (paHK. DTO
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onmoka. [IpropuTeToM NOIKHO OBITH CTUMYJIMpPOBaHKE (PAHITY3CKOH SKOHOMHKH,
a CpoK BBILIATH (hpaHIy3ckoil 3amomkeHHOCTH Bundesbank nomken ObITh mpo-
IUIeH, CKa)keM, Ha J[Ba Trofia ¢ TeM, 4To0bl DpaHIust MOIIa TIOHU3UTh MIPOLCHTHEIE
CTaBKH yke ceifuac. Korna s roBopio o 0oj1ee HU3KHX MPOLEHTHBIX CTaBKaX, 51 UMEI0
B Buay 3%. CokpallleHue MPOLEHTHBIX CTaBOK JIOKHO OBITh CKOOPIAMHHMPOBAHO C
MHBIMH YJICHAMHU €BPOIIEHCKO KPEeIUTHO-IEHE)KHOH CHCTEMBI, BKIIoYast [ epMaHHIo
n Tomnanmmo. Mapka, 6e3 comHeHHs1, BEIpacTeT. [lepeoneHka repMaHCKOH MapKu
Mora OBl OKa3aTb HEraTWBHBIA 3((GEKT Ha TePMAHCKYIO SKOHOMHKY, IPEISTCTBYS
CHI)KEHUIO TIPOIEHTHBIX CTaBOK B ['epmanum. ITo Mepe ocnmabneHus HEMEIKOH U
BO3POXKICHHST €BPOIEHCKOH SKOHOMUKH TEHICHIHS H3MEHEHUSI OOMEHHBIX KYPCOB
Obl1a OBI TTOBEpPHYTA B 00PAaTHYIO CTOPOHY, U KYPCHI MOTITH OBl B HTOTE YCTaHOBUTD-
Csl Ha YPOBHE, HE OYEHb JAJIEKOM OTTOT0, HA KOTOPOM OHH HaXOJMJINCH 10 Pa3pblBa.
OcHOBHasl pasHULa OyJeT 3aKII0YaTbCs B YPOBHE JKOHOMHYECKOH aKTHBHOCTH
CTpaHBl. DKOHOMHUKA OCTAJILHOW YacTH EBpPOIIBI cTaHET BO3POXKAATHCS, B OCHOBHOM
3a cueT ['epmanuy; B utore [epMaHust TakxKe IPUCOSTHHUTCS K BO3poxkaeHHI0. Kor-
J1a 9TO CITyYHUTCSI, IMHAMIYeCKnil TucOasaHc OyleT HCTIPaBIIeH U ABW)KEHHUE IO Ha-
IIPABJICHUIO K OOIIEH BaIIOTE MOXKET OBITh POIOIDKEHO B YCIOBHSIX, ONM3KUX K paB-
HOBecHIO. Bech mpomecc He 3aiimer Oosiee aByX JeT. [locie 3TOro MOXKHO MpsSMO
JBHUTATHCS K 00IIeH BamoTe, 6e3 ycTaHOBJIEHHs y3KHX paMok. Ho ceiuac nobpars-
sl TyZla IPSIMBIM ITyTEM HEBO3MOXKHO. B HACTOSIIMIA MOMEHT MBI HaXOIMMCS B 3a-
KOJIZIOBAHHOM KpyTe; HeoOXOIMMO Pa3BEpHYTh €ro B 00PaTHYIO CTOPOHY M IpeBpa-
THTb B MArHYECKUH KPYT. DTO YK€ MPOU30IILIO B HEKOTOPOiA cTenenu B Utannu. Oto
MOXET OBITh CIeTTaHO U B OCTaIbHON YacTi EBpoIbL.

S He kacancs BorpocoB BHemHed monuTukH, Oymymero HATO u cynp0s1 Boc-
TOYHOM EBpPOIIEL, HO 51 y’Ke KOCHYJICS CIHIIKOM MHOTHX BOIPOCOB. B yrrobom cirydae
9TH BOIIPOCHI TECHO B3aMMOCBSI3aHbI C KPEUTHO-ACHEKHON MOMUTUKON. EBporreii-
CKasl KpeIUTHO-CHEe)KHAs ITOJMTHKA CEroHs HeBepHa. 11 oHa MOXeT OBbITh HCIIPaB-
JeHa.
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Omkpbimble u 3akpbimble obwecmesa

Xeo)xesble OHObI U
OUHamMu4eckoe
xeoxuposaHue

Huoice npusodumcsa ompedaxmupogannas 3anuct ceuoemenscmed, npeocmas-
nennozo 6 Komumeme no 6ankam, gunancam u eopoockomy pazsumuio Ilanamuol
npeocmasumeneti Konepecca CILLA 13 anpens 1994e.

51 IpUBETCTBYIO BO3MOXXHOCTh CBHAETEIBCTBOBATE IEPE]] CTOJIb YBaXKaeMbIM KO-
MUTETOM. S] onararo, YT0 KOMHTET UMEET BCE OCHOBAHUS OECIIOKOUTHCS O CTaOHIIb-
HOCTH Ha ()MHAHCOBBIX PBIHKAX, IIOCKOJIBKY (PUHAHCOBBIE PHIHKU MOTEHINUAIBHO MO-
I'YT CTaTh HECTAOMIIBHBIMU ¥ TPEOYIOT MOCTOSIHHOTO 1 TIATENIBHOTO KOHTPOJIS, YTO-
OBl IpeIynpeuTh Cepbe3Hblid aucdananc. HenapHue konebaHus eH, 0COOEHHO Ha
PBIHKE LIEHHBIX OyMar ¢ BBIIUIATOM MPOLEHTOB, OKa3aH, YTO HEOOXOAUMO Oolee
MIPUCTABHO B3IISIHYTH Ha CHOCO0 (DYHKIMOHHPOBAHHMS PHIHKOB.

Oco0blii B3r1s/1 HA PHIHKH

S1 noKeH 3asBUTh NPEXIE BCEro, uTo s (pyHIaMeHTaIbHBIM 00pa3oM He coriia-
CEeH C JOMUHHpYIOIIEH Toukoi 3peHus. OOLenpuHsIToe Ipe/ICTaBIeHNe COCTOUT B
TOM, 4TO ()MHAHCOBBIE PHIHKH CTPEMATCS K PABHOBECHIO U B LI€JIOM IIPABUIIBHO YUH-
ThIBalOT Oynymiee. Ha mMoii B3msiz, (PMHAHCOBBIE PHIHKHM HE MOTYT IPaBUIIbHO YUH-
TBIBaTh Oy/yIliee - OHM BOOOIIE HE YUUTHIBAIOT OyIyIero, OHW NOMOTaroT copmu-
poBath ero. B omnpezneneHHbIX 00CTOATENBCTBAX (MHAHCOBBIE PHIHKH MOTYT 3aTpO-
HYTb TaK Ha3blBaeMble (yHIaMEHTaIbHbIE IECHHOCTH, KOTOPbIE OHH, KaK CUMTACTCH,
JIOJDKHBI OTpakarh. Korna 3To mpoucXoanT, peIHKH BCTYIAIOT B IEPUO UHAMHUYE-
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CKOTO JHcOananca u BenyT ce0st abCOTIOTHO HE TaK, KaK CIeI0BAaJo ObL, - B CBETE Te-
opun ) (EeKTUBHBIX PHIHKOB. [10100HBIE YepenoBaHHs TOIBEMOB H CIIaJJOB BO3HH-
KaloT He 0YEHb YacTo, HO, KOT/Ia 3TO IIPOMCXOANT, OHU MOTYT OKa3aThCsl BEChMa pas-
PYIINTEIBHBIMHU TPEKAE BCETO TIOTOMY, YTO OHH BIHMAIOT Ha (yH/IaMEHTaJIbHbIE OC-
HOBBI 3KOHOMHKH.

Bpems He no3BongeT MHE MOIPOOHO M3JIOKUTH CBOIO TEOpHIO. S crenan 3To B
Anxumun puHaHCOB. EMMHCTBEHHBIN TEOPETHUECKUIT MOMEHT, KOTOPBIH 51 XOTeN OBl
MIOAYEPKHYTh, 3aKIIFOYAETCSI B TOM, YTO CMEHA MOABEMOB U CIIaJI0B MOXKET Pa3BUThb-
s TOJIBKO B TOM Clly4ae, €CJIM Ha phIHKe TpeoliIaaeT IBHKEHUE B CTOPOHY TEH/ICH-
uu. ITox nmoBeneHreM, OCHOBAaHHOM Ha TEHACHIMU ABHKEHUS B CTOPOHY, 5 IOZpa-
3yMEBAar0 CUTYalLUIO, KOTJa JIOAHU COBEPLIAIOT MOKYIKH B OTBET HA POCT LIEH U MPOo-
JIa)KU B OTBET HA MaJIeHHWE IIeH. DTO MPOMUCXOAUT CaMOYCHIMBAIOLIMMCS 00pa3oM.
OnHOoOOKOE TIOBEIeHHEe, OCHOBAaHHOE Ha CIICIOBAHHUM 32 TEHJACHLMEH, SBIseTCs He-
00XOIMMBIM YCIIOBHEM Il BOZHUKHOBEHHUS KECTOKOTO KPU3MCa Ha PBIHKE, HO Ofi-
HOTO 3TOT0 €lle SBHO He JIOCTATOYHO JUI KpH3HCa.

KiroueBBIM BOIIPOCOM, KOTOPBIH HEOOXOANMO 3a1aTh, CIIEI0BATENIBLHO, SBISETCS
CIIEAYIOIIHUIA: YTO MOPOXKAAET NOBEIEHUE, OCHOBAHHOE Ha CJICIOBAHHUH 3a TEHACHIIH-
eit? XemxeBble GOHABI MOTYT OBITH OHHM U3 (HAKTOPOB, M OBUIO OBl COBEPIIEHHO
000CHOBaHHO PaccCMOTPETh UMEHHO HX, XOTS YTO KacaeTcs MOUX XEIDKEBBIX (DOH-
JIOB, TO UX HE CTOUT paccMaTpuBarh B 3TOM KOHTeKcTe. CyliecTByeT Mo MeHbIIeH
Mepe elle JBa Apyrux (Gaxropa, KOTOPHIE sl CYUTAI0 HAMHOTO 0oJiee Ba)KHBIMH U 3a-
CITy’KUBAIOIIMMHU OoJiee NMPUCTaIbHOTO BHUMaHMA. OANH U3 HUX - pOJb OpraHu3a-
UH-MHBECTOPOB BOOOIIIE U B3aUMHBIX (DOHIOB B YACTHOCTH; BTOPHIM (DaKTOPOM SIB-
JISIETCST POJIb IPOU3BOIHBIX IIEHHBIX OyMar.

Opranu3anuu-uHBECTOPbI

[Ipobnema ¢ opraHH3alMAMHA-HHBECTOPAMHU 3aKITIOYaeTCs B TOM, YTO Pe3yJibTa-
TBI HX JASSITEIILHOCTH OOBIYHO U3MEPSIOTCS B CPABHEHUH C KOHKYPHPYIOIINMH IPyI-
IaMH, a He aOCONIOTHBIMH MOKa3aTesIMH. JTO, IO ONPE/SNICHUIO, 3aCTaBIIsIeT UX
cJIeoBaTh 3a TeHAeHIMeH. B cirydae ke ¢ B3auMHBIMH (D)OHIaMHU TaKoe MOJI0KEHHE
yCHIIMBAeTCsl TeM (aKkTOM, YTO OHHM He HMEIOT orpaHmdeHnid. Kornga neHsru mocry-
narT B GOHI, TO OH CTPEMUTCS MOAICPKUBATh HATMYHBIN OajlaHC Ha YPOBHE, HIKE
HOPMaJIbHOTO, IOCKOJIbKY (OHI OXKMIAeT NanbHEHIHX mocTymieHnii. Korna peHs-
T'H yXOIiT u3 (hoHAa, eMy HEOOXOIMMO NPHBIIEYh HATUIHOCTD, YTOOBI TPOU3BECTH
BBITUIATHl. B 3TOM HET HUYEro HOBOTO, HO B3aHMMHBIE (OHIBI Pa3POCICE 10 OTPOM-
HBIX pa3MepoB, MPEBHIMIAIOMNX XeIKEBbIe (HOHIBI, X OHU IPHBIEKAIOT MHOTO HO-
BBIX, HE HMEOIINX OIbITa aKIMOHEPOB, KOTOPBIE HUKOIA paHee He BKIAABIBAIN B
(OHIIOBBII PHIHOK.
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IIpou3BoaHbIe HEeHHBbIE OyMaru

IIpobnema ¢ MPOW3BOAHBIMU LIEHHBIMH OyMaramu 3akJIIOYaeTcsl B TOM, YTO Te,
KTO MX MPUOOpeTaeT, 00BIYHO 3aIUINAIOT ceOsl OT YOBITKOB, IPUMEHSS TaK HA3bIBa-
eMoe JleNbTa-Xe[DKUPOBaHNe, WM AWHAMHYEeCKOe XeDKHUpoBaHue. [(nHaMH4Ieckoe
XeJDKUPOBAHNE O3HAYaeT Ha MPAKTHKE, YTO €CJIM PHIHOK OOPATUTCS NPOTHB BBIITYC-
THBLIETO IEHHBIE OyMaru, TO OH JIOJDKEH JIBHUTAThCS B TOM K€ HAIPABICHHUH, YTO U
PBIHOK M TAaKMM 00pa3oM yBEJIUYHUTH IIEpBOHAYAIbHOE H3MEHEHHe IIeHbl. LIeHsI u3-
MEHSIIOTCS IOCTOSIHHO, HO 00J1bIIOro yiepba He BO3HUKALT, 32 HCKITIOYEHHEM TOTO,
YTO HEYCTOWYMBOCTB LIEH HapacTaeT, YTO B CBOIO OYEPE/Ib MOBBIIIAET CIIPOC HA MPO-
M3BOZIHBIE IIeHHBIe Oymaru. Ho ecnm auHammdeckoe XeKUPOBaHUE MTPOU3BOAUTCS
B OPOMHBIX MacIITa0ax B OHOM HalpaBJIeHUH, U3MEHEHUS [IeH MOTYT OBITH CTaTh
pe3kuMu. D10 pacmmpsieT macmrad ¢uHaHcoBoro amcbananca. TOT, KTO JOIDKEH
BOCIIONB30BAThCS TUHAMAYECKIM XEIKUPOBaHHEM, HO HE MOXKET HCIIOJHUTH CBOU
pacnopspKEHHUS], MOXKET TIOHECTH KaTacTpo(duueckre YOBITKH.

VIMeHHO 3TO W NPOM30LLIO BO BpeMst Kpu3Hca Ha (GpoHZOBOM phiHKE B 1987 L.
KpH3nuCHBIM MOMEHTOM OBUIO Ype3MepHOe MCIOJIB30BAHUE CTPaxOBaHHs HOpTders
BioxxeHHi. CTpaxoBaHHe MOPTQES BIOKSHUH ObUIO He YeM MHBIM, KaK IHHaMIde-
CKHMM XeKHpOBaHHEM. BracTu mocie 3Toro BBeIM HOBOE IIPABUIIO TaK Ha3bIBAEMO-
TO IpepHIBaHMs, KOTOPOE AENaeT CTPaXOBaHHE MOPTQENs BIOKEHUH HepeHTa0elb-
HBIM. HO TYT e BO3HHMKIIN B OTPOMHBIX KOJIMYECTBAaX WHbIE (MHAHCOBBIE JOKYMEH-
THI, OIIMPAIOIIHECs Ha IMHAMHYECKOe Xe/pKHpoBaHue. OHU HrparoT Ooiee BaXKHYIO
POJTb Ha PBIHKE [IEHHBIX OyMar ¢ BBIIUIATON MPOLIEHTOB, YeM Ha ()OHIIOBOM PBIHKE, H
HMMEHHO PBIHOK LIEHHBIX OyMar ¢ BBIIIATON MPOLEHTOB MCIIBITHIBAII HAHOOJBIINE Ce-
PBE3HBIE TTOTPSICEHUS B TIOCIETHNE HEEIH.

B pe3ynpTaTe IMHAMHUYECKOTO XeIDKUPOBAHMS PUCK IIEPEHOCHTCS C KIIMEHTOB Ha
YYaCTHUKOB PBIHKA, U KOTZa BCE YUACTHHKHU PHIHKA XOTAT MPHMEHUTH JHHAMHUYEC-
KO€ XeDKUPOBAaHHE OHOBPEMEHHO B OJJHOM U TOM K€ HAaIlpaBJIeHHHU U ITPU ITOM HH-
KTO HE JIeJIaeT CTABOK B IPOTHUBOIIOJIOKHOM HAIPaBIEHUH, TO PBIHOK TEPITUT Kpax.

B3pbIBHOI pOCT NPOU3BOIHBIX LIEHHBIX OyMar CBsI3aH M C HHBIMHU OTIACHOCTSIMHU.
X Tak MHOTO M HEKOTOPBIE M3 HUX SIBISIFOTCS CTOJIb CJIOKHBIMH, YTO CBSI3aHHBIN C
HUMH PUCK MOTYT HE BIIOJIHE TOHMMATh Jake HanOoJiee KBaTU(pHIIMPOBAHHbIE HH-
BecTOpbl. HekoTophle M3 3THX (pUHAHCOBBIX JOKYMEHTOB, KaXeTcs, ObUIN pa3zpado-
TaHbI CHEIUAIBHO ISl TOTO, YTOOBI TI03BOJIUTH OPraHU3aHIM-HHBECTOPAM PHUCKO-
BaTh B TeX CiIyyasx, KOIJa MHa4Ye UM Obl He pa3penraisoch 3To nenarb. Hampuwmep,
HEKOTOpBIC OOJIHUTallMOHHBIC (POH/IBI BKIIA/IBIBAIM B BBIMYCKH "CHHTETHUECKUX" 00-
JUTaIi, pUCK Mo KoTopbiM ObLT B 10-20 pa3 BeImIe, 9eM HOPMAaJIbHBIN PUCK B paM-
Kax OmpeleseHHbIX rpaHull. HekoTtopble Apyrie IeHHbIe OyMaru npeaiaraiT hc-
KITFOYNTENNBHBIE JOXOMbI, TIOCKOIBKY B HUX 3aJI0KEH CEPhe3HBIH PHUCK MOIHOMN MoTe-
pu cpeacts. LleHHble OyMarn HMEHHO TAaKOTrO poja NPHBENH K JMKBHAAu 600-
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MUJUTHOHHOTO (DOH[A, CIICIMAaIM3UPOBABIIETOCS HA TAaK HAa3bIBAEMBIX TOKCHYHBIX
OTXOZ[aX HJIM OCTATOYHBIX, 0OCCIIEUCHHBIX MYJIOM UIOTEK OOJNHUTAIlHid, KOTOpPbIE MO-
pomvy MK Tpofaxk Ha perake oomuramnuii B CLIA 4 ampens 1994r.

MHorue 13 MPOU3BOAHBIX IIEHHBIX OyMar BBIIYCKAIOTCS KOMMEPYECKHUMU U HH-
BECTHLMOHHBIMH OaHKaMu. B ciiydae Kpu3uca peryinupyrolie opranbl MOryT oOHa-
PYXKUTb, YTO OHU JOJKHBI IPEANIPUHSITE ONpPECTICHHBIC ICHCTBUS Ul COXPaHEHHS
LEIOCTHOCTH CHCTEMBL. IMEHHO B CBETE 3TOTO BIIACTH UMEIOT KaK MPaBo, TaK 1 005~
3aHHOCTh KOHTPOJIMPOBATH M PETyIUPOBATH UCTIOIH30BAHHUE MPOU3BOIHBIX IEHHBIX
Oymar.

Kak npaBuiio, xemkeBbie (JOHIBI HE BBIMYCKAIOT U HE BBIMMCHIBAIOT ITUX TPOU3-
BOJIHBIX [IEHHBIX Oymar. OHHM - ckopee KineHThl. CIe0BaTelIbHO, OHH MPEICTABIIS-
FOT MEHBIIIYIO YIPO3y JUISl CHCTEMBI, Y€M Te€, KTO OCYIIECTBISICT JMHAMHYCCKOE Xe-
JODKAPOBAHUE 4Yepe3 (PMHAHCOBBIX MMOCPEIHHKOB, 3aHUMAIOIINXCS TPOU3BOJHBIMU
LICHHBIMHU OyMaramu. [ToxkanyicTa, He myTaiiTe TUHAMHYECKOE XEIKHUPOBAHHUE C Xe-
JOKEBBIMU (pOHIAMH. Y HUX HET HHYEro OOIIero, 3a HCKIFYCHHEM CIIoBa "XemK".

Yro Takoe xeqxeBble POHABI?

51 3mech He 11 TOTO, YTOOBI TOJIOCIOBHO 3aIIUIIATh XeMKeBble (HoHBI. CeromHs
9TOT TEPMHUH NPUMEHSETCS CTONb IMPOKO, YTO B 3TO MOHATHE BKIIOYEH HIMPOKHI
CIIEKTP JeATeTbHOCTH. ENMHCTBEHHBII OOLIMI NPH3HAK BCEX XSIDKEBHIX (DOHIOB 3a-
KITFOYAETCS B TOM, YTO UX MEHEIDKEPhI MONy4YaloT KOMIICHCAIIUIO HAa OCHOBE Pe3yJIb-
TaTOB AESATENHHOCTH, 8 HE IPOLIEHT OT 00beMa yIPaBIsIEMbIX MU aKTHBOB.

Hamr xemkeBblid (OHI BKJIQIBIBAET CPEACTBA B MIUPOKUI CEKTOP LEHHBIX Oymar
U JUBepCH(UIUPYET CBOH PHCK C TIOMOIIBIO XEIKUPOBAHHMS, JIEBEpeIKa, a TAKKe
orepanuii Ha pa3NuYHBIX (UHAHCOBBIX pHIHKaX. OH NEWCTBYEeT CKOpee KaK OMbBIT-
HBIIl YaCTHBII HHBECTOP, YeM KaK OPTraHU3aLisl, YIPaBISIOMast CPEICTBAMH APYTUX
mrozneit. [TockobKy BO3HarpaXkJIeHHe BBIIUIAYMBACTCS HA OCHOBE PE3YJIbTAaTOB JIes-
TENLHOCTH, TaKOH (OHI MPEACTaBIsAET COOOH 3T0POBYIO aTbTEPHATHBY OBEICHHIO
OpraHu3alUi-MHBECTOPOB, CICAYIONINX 33 TEHICHIHEH.

Ho crpykTypa BBIIUIaT B XeIKEBBIX (OHIAX Hajeko He coBeplieHHA. OOBIYHO
MOIbEM U CTIAJl aCHMMETPUYHBL. MeHeIKephl Y4acTBYIOT B IIPHOBUISIX, HO HE y4a-
CTBYIOT B YOBITKaX; YOBITKH OOBIYHO JOCTAIOTCS APYTUM. 1o Mepe Toro kak MeHea-
JKep MOCTEINIEHHO CABUTaeTcsi B 00IacTh YOBITKOB, Y HEr0 BO3HHKAeT (PMHAHCOBOE
no0OyXJIeHHe YBEININBATh PUCK, BMECTO TOTO YTOOBI BO3JEPIKATHCS, KaK eMy Clie-
JoBasio OBl caenarb. DTOT MPH3HAK OBUT HEIOCTATKOM BCEX XEKEBBIX (HOHIOB B
koHIe 1960-x IT., KaK pa3 Korza s BCTYIIII B OTOT OM3HEC.
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®ouapl Quantum Group

S1 Mory ¢ TOopIOCTBIO 3asBUTH, U4TO Y GOHIOB rpymnmbl Quantum, ¢ KOTOPOI s CBsI-
3aH, HE UMeeTCsl YKa3aHHBIX HEIOCTATKOB, IIOCKOJIBKY MEHEIDKEPHl NMEIOT 3HauH-
TENBHYIO JIOJII0 BIOKEHUH B OHIaX, KOTOPBEIMU OHH yNpaBisiioT. Harma codcTBeH-
HOCTb SIBJISIETCSI PSIMBIM M CHUIBHBIM CTHMYJIOM CTaOMJIBHOTO YIpaBieHHs QUHAH-
camu. ®onny Soros Fund Management 6oitee 25 net; y Hac He ObIIIO HE OJHOTO CITy-
Yasi, KOTZla MBI HE MOTJIH BBIIIOJIHUTE TPeOOBaHMIT O BHECEHUH 3aJ10Ta. MBI JIMIIb H3-
pelKa CHOJIb3yeM OIIMOHEI M OoJiee SK30THYEeCKUE PON3BOIHbIE IIEHHBIE OyMari.
Hamra nesitenbHOCTh COCTOUT B TOM, YTOOBI IPOTHBOCTOSATH TEHIICHIINH, a HE CIIe/10-
BaTh 32 Hedl. MBI IIbITaeMcsl B CaMOM Hadajie moiiMaTh HOBBIE TEHICHINH, a Ha 00-
Jiee TIO3IHUX CTAIMAX CTapaeMcsl 3aXBaTUTh MOMEHT NOBOpoTa TeHaeHuu. Cieno-
BaTeNIbHO, MBI CTPEMHUMCS CTaOMIIM3UPOBaTh, 2 HE AeCTa0MIN3UPOBaTh PHIHOK. Ho
MBI JIeJIaeM 9TO He B Ka4eCTBE OOIIECTBEHHOMN yciyrH. Tak Mbl 3apadaTsiBaeM IeHb-
TH.

TakuM 00pa3om, s JOJDKEH OTKIIOHUTB XOTs ObI MaJIeHIINiA HaMeK Ha TO, 4TO Ha-
Ia JesTeNbHOCTD SBISIETCS BPETHOW MM JeCTaOMIM3Hpyomeil. DTo OCTaBIseT,
OJIHAKO, €Ille OJIHY 00IacTh JUISl PAaCCMOTPEHHS; MBI HCTIOIb3yeM 3aeMHBIE CPEICTBA
1 MBI MOXKEM BBI3BaTh NPOOJIEMBI, €CII HE CyMeJH BBIIIOJIHUTE TPeOOBaHHUS O BHeE-
CEeHUH 3ajiora. B Hamem cirygae puck 9TOT SBISIETCSI BEChbMa JAJIEKUM, HO 51 HE MO-
I'y TOBOPHUTH 32 BCE XeIKEBEIE (hOHIIBI.

Ham omeiT ¢ donmom Soros Fund Management mokasai, 4To GaHKH M KOMIIa-
HUH, BeIyIIne ONepalyy C IeHHBIMH OymMaraMu, TpaTaT OrpOMHBIE CHIIBI HA cOOp
nH(OpPMAIMY 1 OTCIEKUBaHUE Halleil NesaTeIbHOCTH. [10CKONBKY MBI €KeIHEBHO
CIIEMM 32 PHIHOYHBIMU KOTHPOBKAMH HAIINX HOPT(EIBHBIX BIOKEHUH U PETyIsip-
HO MOAJICP)KUBAEM CBSI3b ¢ OaHKaMHU, OHH MOTYT JIETKO CJICAHUTDH 38 00BbEMOM HCIIONb-
3yeMOro HaMH Kpenura. 5 yBepeH, 4To JUIl HUX 9TO CTaOMIBHBIA M NPHOBUIBHEIN
OW3HEC M YTO HAIly e TebHOCTH HAMHOTO MPOIIIe KOHTPOJIHPOBATH, YeM OOJBIIYIO
4acTh UHOW JESATENbHOCTH.

Hapn3op u perynupoBanue

Tem He MeHee 3TO 0071aCTh, B KOTOPO peryaupyroIine OpraHbl 10KHBI OCyIIie-
CTBJISITH KOHTPOJIb M IPH HEOOXOAMMOCTH - peryiaupoBaHue. Ecim momxHbel OBITH
BBEJICHBI IIPAaBHJIA, TO OHU JIOJDKHBI PaBHBIM 00pa30M MPUMEHATHCS KO BCEM y4acT-
HHUKaM pbIHKA. BpUTO OB HECITPABEIIIMBO JIeNaTh HCKITIOYEHUE JUIS XeIDKEBBIX (OH-
JIOB.

Korna neno xacaercst BBeZIeHUs IpaBuIl, OeperuTech HENPEIBUICHHbIX MOCIE-
ctuii! Hanpumep, MoxeT moka3arbCsl 10JI€3HBIM BBECTH MPAaBUIIA, PETYIHPYIOIINE
pa3Mep 3aJI0ra 110 BaJIOTHBIM CAEIKaM HIIH CAENKaM C OOJUralysaMH, HO 3TO MOXKET
NMoOyUTh YYaCTHHKOB DBIHKA HCIIONB30BaTh OMNIMOHBI WM HMHBIE NPOU3BOAHBIC
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LICHHbIe OyMaru, KOTOpble MOTYT JOMOJHHUTEIBHO J1eCTa0MIN3NpOBaTh peIHOK. Of-
HOW M3 BEYIIMX CHJI, CTOSIIUX 34 Pa3BUTHEM IPOM3BOJIHBIX LIEHHBIX OyMmar, sBiIs-
eTcs JKeJlaHue 000WTH MpaBuIIa.

S xoTten OBl MpOBECTU TPaHUIy MEKAY HAaA30pOM M peryiupoBaHueM. S - 3a
MaKCHMAaJTbHBIN HaJ[30p ¥ MHHIMAIIBHOE PETYIHpOBaHue. S Takxke XoTel Ol IpoBe-
CTH I'paHMIly MEXIy cOOpoM MH(MOPMAIMK U pacKphITHEM ee. S rmosararo, 4To Bia-
CTSM He0OX0IMMO HAaMHOTO OOJIbIIe HH(POPMALMH, Ye€M ITHPOKOH 0OIIECTBEHHOCTH.
daxTudecku HHPOPMAIHs, KOTOPYIO MbI 110 3aKOHY 00sI3aHbI ObUTH NPEIOCTABIIATH,
MHOT/Ia BbI3bIBAJIa HENPE/IBUICHHbIE KOIEOAHUs 1IEH.

B 3akiroueHue paspennre MHE cKaszaTb, YTO B HACTOSAIIEE BpeMs HACTall TIOJIX0-
JSIIAHA MOMEHT JJIsL TOTO, YTOOBI OIIGHHTh HOBBIE PHCKH, CO3JaBacMble HOBBIMH
LICHHBIMU OyMaramMu ¥ MHbIMH U3MEHEHHUsAMH. DUHAHCOBBIE PHIHKM HENABHO IOCT-
pazanu oT O4eHb CEephe3HOr0 BMELIATEeNbCTBA, M MAJIO BEPOSATHO, YTO paccieroBa-
HHE YCKOPHUT U3MEHEHHs, KOTOPBIE OHO OBUIO IPH3BAHO NPEAOTBPATHUTE.

51 xoren Obl MOJYEPKHYTH, YTO 51 HE BUXKY OnrpKailiiel omacHOCTH PHIHOYHOTO
KpH3Kca WM crafa. Mbl TONBKO YTO JIMKBHIMPOBAIM 4YacTh "HapbIBa', KOTOPBIi
pa3BUWICS B IIeHaX Ha aKTUBHL. B pe3ynbprare ppIHOUHBIC YCIOBHS ABJISIOTCS ceiddac
Gostee 3710pOBBIMH, Y€M B KOHILIE IIPOLLIOro roza. S He agymaro, 4To ceifiuac y UHBe-
CTOPOB €CTh OCHOBaHMSA /IS OECIIOKoicTBa.

OT0 3aBepIuaeT MOM oOIIMe 3aMedaHus. S| OTBETHII Ha Ballld BOIPOCHI IMChMEH-
HO U TOTOB OTBETUTH HAa BCE BOMPOCHI, KOTOPBIE MOTYT y Bac BO3HUKHYTh. Criacn6o
Bam, I-H [Ipencenarenp, u 4jIeHbl KOMHUTETA 3a NMPEIOCTABICHHYIO MHE BO3MOX-
HOCTb TIOJICJIUTHCS C BAMU MOMMH B3IVIAJaMU.

Bomnpocs!

Bonpoc: Ml siBiisieMcst €IMHCTBEHHO# CTPaHOM, KOTOpasi UMEET TPaBO BhIMIA-
YHBaTh CBOM 3a/I0JDKCHHOCTH B COOCTBEHHOW BaytoTe. Eciy 3aMEHUTH A0JuTap, TO
HaM TPHUJICTCS BBIUIAYMBATH CBOW 3aJJ0JDKCHHOCTH B Uy»oi# BanmoTe. He cunrtaere
JIH BBI, YTO 3TO JOJDKHO OBITH MPEAMETOM HAIlero OecrokoncTBa?

Ortget: S n1ymaro, 9TO BBI IIpaBbl. BECMIOKOUTHCS 00 3TOM B 00IIEM M TEOPETH-
YECKOM IIJIAHE €CTh CMBICT, HO 51 HE BHXKY Ceiiuac HUKAKOW TPAKTUYECKON OMacHOC-
TU. 51 Iymaro, 9To MBI yKe HPOLLTH MEPUO OBICTPOrO pocTa 3a10JPKCHHOCTH U UH-
GusAMy, ¥ S HAJICIOCh, YTO OH HE BEPHETCSL.

Bonpoc: B kpynHeiiimnx 0aHKax aKTHUBBI, HAXOMASAIINECS HA TOPTOBBIX cYeTax,
BeIpociu Oonee ueM Ha 500% 3a mocnenuue 4 roga. GakTHUECKH OHN 3HAYUTEITHHO
Oosblile, YeM aKTHUBBI Xe/pKeBbIX (OHIOB. KakuM 00pa3om xemxeBbie (POHIIBI KOH-
KypHUPYIOT ¢ 6AHKOBCKUMH TOPTOBBIMH CUeTaMu?

OrBet: Mbl pakTHUCCKH SBIIsIEMCS KITHEHTaMK OaHKOB, a He KOHKypeHTamu. Ho
OHH JICHCTBUTEIIBHO UMEIOT TOPTOBBIC CUETa IO OIEPAIMsIM ¢ COOCTBEHHOCTBIO, U
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OHM NPAKTUYECKH AENAIOT TO XKe CaMoe, 9TO M MBI. S JymMaro, 4To 3TO - 00JacTh 3a-
KOHOJZIAaTeNbHBIX BOIPOCOB, a TaKXkKe, 51 OBl CKa3aj, o0JlacTh, HyKIAIOWIascs B IPH-
CTaJBEHOM KOHTPOJIE.

Bonpoc: Moxere 1 BB JaTh Kakoi-HUOYIb COBET (PMHAHCOBBIM MHHHCTEPCT-
Bam? Clemyer i UM OCTaBUTB BATIOTHBIE PHIHKH CBOOOIHBIMH WIIM MOTIBITATHCS 3a-
[IMIIATh CYIIECTBYIOMNE [IEHHOCTH?

Otgert: S He X0oTeN ObI JaBaTh KAKUX-TMO0 COBETOB. MOH B3IISIBI HE COOTBET-
CTBYIOT B3IVIIIaM OOJIBIIMHCTBA (DHAHCOBBIX JKCIIEpTOB. S monararo, 4To cBoOOs-
HO ITaBafolIie OOMEHHBIE KypCHl B JOJNTOCPOYHON MEPCIIEKTUBE HEYCTOWUMBEL. C
JPYTOi CTOPOHBI, CUCTEMBI PUKCHPOBAaHHBIX OOMEHHBIX KypCOB TEPILIT Kpax. EBpo-
neficKast KpeJUTHO-IEHEXKHAs CHCTeMa paboTaja O4YeHb XOPOLIO B TeYEHHUE IpuMep-
Ho 10 JeT, a 3aTeM moTepIiena Kpax Mocle Toro, Kak B pe3ynsrare o0beanHeHus [ ep-
MaHUH pa3BUIICS AUHAMHUECKU nucOanaHc. S qymaro, 94To BEDKMBaHME EBporreii-
CKOTO COI032 3aBHUCHUT OT BBEICHUS €IMHON JEHEKHOH CHCTEMBI, HO 3TOTO TPYIHO
JOOUTBCS.

Bomnpoc: MHorue rieHHble GyMart, ¢ KOTOPbIMH BEIyT ONepaLiii KOMITaHHH, Xe-
JDKeBbIe (QOHIBI M HHBECTUIIMOHHBIE OAHKH, pa3padOTaHbl JJIsL TOTO, YTOOBI OrpaHu-
YHUTH TOT WJIM MHOM BUJ PHCKA. YBEIHUHMBACTCS WM YMEHBIIAETCS IPU ITOM CHC-
TeMHBIH puck? He mydmie 66u10 GBI, €citi OBI Y Hac OBUTH HECKOJIBKO MEHBIIIHE PHIH-
K{ 1 HECKOJIBKO MeHee TOHKHE HHCTPYMeHTHI? 1nu y Hac moyduiiack ciucreMa KBa-
3UKa3UHO?

OtBet: Pa3niunble criocoObl XeIKUPOBAHHS HEPEHOCST PUCK ¢ YaCTHOTO JIMIA
Ha Bcto cucteMy. [To Mepe pocTa 00beMa 1 BOSHUKHOBEHHST HOBBIX BUIOB ITIOJJOOHBIX
LeHHBIX OyMar - IOCKOJbKY MPOU3BOMUTENN U TOPTOBUBI HE XOTAT NPUHUMATh Ha
ce0st BAIOTHBII PHCK - pacTeT M PHCK, IepenaBaeMblii cucreme. [10aToMy cymect-
BYET OITaCHOCTH TOTO, YTO MO JOCTH)KEHUH ONPeIeTIeHHON TOYKH MOTYT BO3HUKHYTh
peskue koebaHus. Ha BaMrOTHBIX PBIHKaX 9TO Ha3bIBAETCS HE KPU3HCOM, a CKaYKOM
- CHJIBHBIM M3MEHEHHEM BaJIOTHBIX KOTHPOBOK. ITOCKONBKY PUCK IepenaBalics OT
YaCTHBIX JIUI] CHCTEME, OH NaJIaeT Ha JIIONeH, B 005S3aHHOCTH KOTOPBIX BXOIHT 00ec-
neyeHne CTa0MIBHOCTH CUCTeMBL. ECIN KaXkIplid AeficTByeT B CBOMX HMHTEpecax, TO
BCE BMECTE MOT'YT Pa3pyLIUTh cUcTeMy. IMEHHO 3TO 51 M IBITAIOCh CKa3aTb. B aToM
3aKJII0YaeTCs OMAcHOCTb.

Bomnpoc: Uto MOXHO cienaThb B 3TOM HanpasieHnu? [IpaBurenscTBa He obnaga-
IOT TaKUMH pecypcaMu, KaKUMH 00J1afiaeT YaCTHBIA CEeKTOp.

Otget: f nymaro, 4To Te, KTO OTBEYACT 3a KPEOUTHO-ICHEKHYIO CHCTEMY,
JOJDKHBI KOOPIAMHHUPOBATh YKOHOMHYECKYIO MOJUTHKY TaK, YTOOBI KOJeOaHUs Ba-
JFOTHBIX KYPCOB HE OBLIH CJIUIIKOM 3HAYUTEIBHBIMH, YTOOBI HE BO3HHUKAIO (yHIa-
MEHTAJIBHOTO JTHcOaIaHca.

Bomnpoc: Bb3bIBaIoT 1n XemKeBble GOHIBI N3MEHEHUsI Ha PHIHKAX?
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OtBet: S yBepeH, 4To HeT, mockobKy Soros Fund Management cocraBnsier
15% Bceii uHRycTpuu XemkeBbIX GoHI0B. M MBI, BEposTHO, O0JIee aKTUBHO AEHCT-
ByeM Ha BAJIIOTHBIX PHIHKaX, YeM HHBIE XeJpKeBble QOHABL. 51 yBepeH, uTo Halll cpea-
HUH 00BEM eXeTHeBHBIX orepanuid He mpesbimaet 500 muH. qomwt. Otu 500 MtH.
JIOJUL. - BECbMa 3HAUUTENIbHAs CyMMa B aOCONIOTHBIX HU(pax, HO IO CPaBHEHHIO C
0o0muM 00beMOM eXEIHEBHBIX TOPTOB, COCTABISAIOMMX 3 MIPA. 10Ul wiu Ooree,
910 Jmmb 4/10 ot 1% obrmmero odbema. S Iymaro, 9To 9TO MOKa3bIBaeT HCTHHHBIN
MacuTab.

Bomnpoc: Bol roBopute, 4T0 6aHKM MOTYT JOBOJIBHO JIETKO CIEIUTH 32 00beMOM
3aifiMOB, IPETOCTABISIEMBIX MU XEIDKEBBIM (DOHIAM; YTO OHH MONYYalOT JOCTAaTOq-
HO MH()OPMAINH; BIOKEHNS €KEAHEBHO COMOCTABIISAIOTCS C PHIHOYHBIMU KOTHPOB-
KaMH ¥ T.JI. Baim nHBECTOpHI SBISIOTCS BEChbMa IPOCBEIIEHHBIMH, 10 COOCTBEHHOMH
BOJIE IPUHMMAIOT Ha ce0s PhIHOYHBIE PHUCKM M MOTYT IIO3BOJIHMTH cebe MOTepATh
CBOU BIIO)KEHMS, €CJIN 3TO ciryuuTcs. Eciu 310 Tak, To mpuyeM 371ech 001IeCTBEHHAS
nojauTuKa?

OtBeTr: MBI nOUMHAEMCS NPaBUIaM M PEIVIAMEHTAIMSM, KOTOPbIE OTHOCATCS
KO BCEM, B TOM YHCJI€ U NPABUJIAM M PEIVIAMEHTAIUAM, OTHOCAIIMMCS K IIPEAOCTaB-
nenuro nHGopmarmu. Harpumep, nadopmanus o HameMm noptdene BIOKEHUH Tak
e JIOCTYITHA IIUPOKON OOIIECTBEHHOCTH, KaK U MH(pOpManus o noprderne BIoxke-
HU1 JTF000# KPYITHON WHBECTUIIMOHHOW KOMITaHUU. MBI 00513aHBI cO00IIaTh HHPOP-
MallMIO; €CJIM MbI BilajieeM Oosiee 4eM OIpeieIeHHBIM POLIEHTOM B HEKOTOPOH KOM-
MIaHWHU, MBI IOJDKHBI COOOIIUTE 00 3TOM. [103TOMY B TOM, YTO KacaeTcsi ppIHKOB, MbI
B JIeHICTBUTEIBHOCTH MOAYMHAEMCS TEM XKe IPaBUiIaM, UTO U JIt00as Ipyrast OpraHu-
3aiust. Ho Hamm oTHOIIEHUS ¢ akIIMOHEpaMHU He TOJUIeXKaT perylIupoBaHuto. MHbI-
MH CJIOBaMH, HE CYIIECTBYET KOMHCCHH IO IIEHHBIM OymaraM 1 OMp>keBOH JiesITenb-
HOCTH, 3aIIUIIAIONIECH aKIIMOHEPOB OT OIIMOOK MEHEKMEHTa. 110CKONIbKY s sABIIA-
I0Ch KPYITHBIM aKIIOHEPOM (OHIA, KOTOPBIM S YIPABIISIO, S IyMAI0, YTO aKIIHOHE-
POB 3TO 3alUIAET HA/IeKHEE, YeM JII00bIe IPaBUila, - TO €CTh 5 BKJIA/bIBAI0 CBOU
COOCTBEHHbIE JICHBI'M Ty/a *Ke, Ky/la s BKJIAJbIBA0 JIECHBIU, IPHUHAJICIKAIINE UM.
Hert Heo6xoauMoCTH 3alUIIaTh aKIIMOHEPOB MPH NMApTHEPCTBE TAKOTO POAa.

Bonpoc: Bl cka3aiu, 4TO MOJIHOCTBIO MOAJEPKUBAETE MPEIOCTABICHHE OOMIb-
nrero ooseMa nHGopMayy 1 OOJIBIINI YPOBEHb KOHTPOJIS.

OtBert: Sl nymato, 4TO BIACTH JOJDKHBI OBITH B COCTOSHHM OLIEHHTH, CKaXeM,
POJIB XeIDKEBBIX (DOHIIOB B HEIaBHEM cliajie Ha phIHKe. OHU TOJDKHBI HMETh BO3MOXK-
HOCTB ITOJTy4YaTh ONPeeIeHHOro poaa HH(OPMAINIo, H MBI, 0€3yCIIOBHO, TOTOBEI CO-
TPYOHUYATh ¢ HUMU. S| mymaro, onHako, ObUTO OB HEBEPHO, €CJIM Obl HaM IPHXOIH-
JIOCh PAaCKpPbIBaTh HH(GOPMAIIMIO O CBOMX BIOKEHHAX Oojiee MM MEHEee B PeabHOM
BpeMeHH. DTO OBLIO OBI IS HAC OYSHB CII0XKHO, U 51 TyMAro, YTO 3TO BBI3BAJIO OBI He-
OTPaHMYCHHOE CIIE0BAHUE 32 TEHICHINEH IPYTrHMX HHBECTOPOB, XOTS OHH JIOJKHBI
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3HaTh 0 Helt Oosplre. [1oaTOMY 51 He qymaro, 4TO MpenocTaBIeHHe OObIIEro 00be-
Ma OTKPBITOM MH(OpPMAIMU MMPUHECIO OB MOJb3Y, HO, €CIH BIACTH CUUTAIOT, YTO
OHM TIOJTYYaIOT HEIOCTATOYHO HH(HOPMALINH, MBI, 0€3yCIIOBHO, TOTOBBI IM €€ IpeIo-
CTaBUTb.

Bomnpoc: Brl npexocreperany Hac NPOTHB HETIPEIBUICHHBIX TOCIEICTBAN TIPH
pa3paboTke HOBBIX IpaBWI. MOXKeTe JIH BBl MPUBECTH MPUMEP TOTO, KaK 3TO MOTIIO
OBl HAaBpEIUTH HaM?

OtBet: OnHMM M3 HanboJee OUYeBHAHBIX IPUMEPOB SBISIETCS BBEIeHUE TPpedo-
BaHMI K 3aJI0Ty TIPH BAJIOTHBIX ONEPalUsIX M ONepanusx ¢ oonuranusamu. B HacTo-
slIee BpeMsl He CYIIeCTBYeT TpeOOBaHMUIT K 3al0ry B 3THX ciydasx. TpeOoBaHus K
3aJI0Ty TIPEABSIBISIIOTCS HPH CACNKAX C aKIMAMH: HeoOxoanMo BHeCTH 50% Hanmny-
HeIMH. [Ipyu omepanusix ¢ HEeHHBIMH OyMaraMmu, IMEIONIMMH (HKCHPOBAaHHBIE MPO-
LIEHTHBIE BBIIUIATHI, - C OOJMIallsSIMH - HIYEro IMOZOOHOTO He CyIIecTByeT. TeMm He
MeHee [leHa Ha HUX TOYHO TakK jke MOXeT Koynebarscs. [103ToMy MOXeT OBITh HE00-
XOIMMO TpeOOBaHME BHOCUTH 3aJI0T M IO oOnuranusM, HanpuMep 5 win 10%. Ho
€CIIM BBl YCTAHOBHTE CIIMIIKOM BBICOKHE TPEOOBaHMS, TO BMECTO IIOKYIKH OOJIHTa-
LU WHBECTOPHI OyIyT MOKYIATh OIMIMOHEI 110 OONUTAIUAM, MOCKOJIBKY TaKUM 00-
pa3oM OHH CMOTYT M30exKaTh BHECEHHS 3aJI10Ta.

Bomnpoc: He meHsieTcs I MaTepralibHOE 00€CIeueHne MPOU3BOIHBIX LEHHBIX
OyMmar B CBETe MX BIWSHHUS HAa MUPOBON M BHYTPEHHHH PHIHOK?

OtBet: Mensercs. [TosiBrsieTcst MHOTO HOBBIX M 00JIee CIIOKHBIX [IEHHBIX OyMar.
Ipou3orien 3HAYUTETBHBII CIBHT BO BCEM, YTO KacaeTCsl 3TOTO BU/IA [IEHHBIX OyMar.
D10 moxxonsmas 00NacTe ISl NPHCTaIbHOTO U3ydeHus. [locMoTpuTe Ha HETaBHO
pa3paboTaHHbIE LIEHHBIE OyMard, B KOTOPBIX MPOLEHTHl OTAENSIOTCS OT OCHOBHOM
CYMMBI, OHH K)XyTCsSI OY€Hb HHTEPECHBIMU LeHHBIMH Oymaramu. Ho st He coBceM
yBepeH, AeHCTBUTEIBHO M OHH HEOOXOIUMBI.

Bomnpoc: KakuMm, 1o BameMy MHEHHIO, TOJDKHO OBITh PEryJIHpOBaHHE POCTa
o drropHbIX GHUHAHCOBBIX Onepanuii?

Otgert: S mymaro, 4To ceifyac Bce MpaBuila JOJDKHBI OBITh MEXKIYHAPOIHBIMH.
OcHOBHBIE TIpaBHIIa, KOTOPBIE OBUTH BBEICHEI baHKOM ISl MEXIyHAPOAHBIX pacde-
TOB, - 3TO TPEOOBaHMS K KallUTAIy. JDTO CAENAHO Ha OCHOBE MEXKITYyHApPOIHOIO CO-
mramenus. S xymaro, 9To ceiiuac HeoOXOAMMO PacCMOTPETh 3TO TpeOOBaHUE K Ka-
ITUTATy I10 OTHOLIEHHIO K IIPOM3BOIHBIM [IEHHBIM OyMaram, ¥ s JyMaro, 4To 9TOT BO-
IIpOC JTOJDKEH PaccMaTpHBAaThCS Ha MEXITyHapoaHOH dopyme.

Bomnpoc: SIBisiercs 1 0aHKOBCKasi HHAYCTPHS JOCTaTOYHO OCTOPOKHOIM oTpac-
Tb10?

OtBeT: B kax10M OyMe CyIECTBYET OIACHOCTb 3JI0yIOTPeOIeHHI, HO B HACTO-
AU MOMEHT MHE He H3BECTHO O KaKUX-THOO0 N30BITOUHBIX 3aiiMaxX. DaKTHIECKH 51
IyMalo, 94To OaHKH, OTEPIEB yAap, Bce ellle He BO3BPATIIIMCH B CBOE MPEKHEE CO-
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crosiHHe. BooO1e roBops, HEBO3MOXKHO OOBHHSATH OaHKU B NIPENOCTABICHUH H3-
JIIIHUX 3aiiMOB. TpymHO OBLIO 3aCTaBUTh UX MPEIOCTABUTH JalbHEHIINE 3aliMBbI.

Bonpoc: KakoBbl HCTOYHUKH CPEICTB OCHOBHBIX XEIKEBBIX (hOHIOB?

OTtBet: OCHOBHBIMH 3aHMOJIaBLIAMH SBIISTIOTCS OAHKH, PACHOJIOKECHHBIE B KPYII-
HBIX Toponax. MIHBeCTHLHOHHBIE OaHKU TaK)Ke SBISIOTCS 3HAYUTEIbHBIM HCTOYHH-
KOM (DMHAHCHUPOBAHUSL.

Bomnpoc: Pa3Be MHBECTHIMOHHBIE 0aHKH ONAJDKHBAIOT ceidyac Oojplre, dem
0oObIyHbBIE OaHKN?

OtBer: Celfuac OHM JArOT B3aiiMBbI 3HAYUTENIBHBIE CPEACTBA, HO 5 TyMalo, 4TO
0OBIYHBIE OaHKH BCE €I1e OCTAIOTCSI OCHOBHBIM HCTOYHUKOM 3aiMOB.

Bomnpoc: MoxeT i COKpaleHHe B3auMHBIX (POHIOB OBITH MCTOYHHKOM CTa-
OMIFHOCTH Ha PBIHKAxX?

OtBert: S ynmoMsHy1 00 3TOM B CBOEH peuu, HO He YDIyOJsiIcs B 9TOT BOIPOC.
OH cBs3aH ¢ B3aUMHBIMH (oHIaMu. Bo B3anmHbIe (OHABI HaNpaBiIeH 3HAYUTEIb-
HBIH IIOTOK HAJITYHOCTH, TOCKOJIBKY I€TIO3UTHBIE CepTH(UKATHI B TEUCHHE IITHTEIb-
HOTO TIepHO/Ia BPEMEHH NPHHOCWITH KpaiiHe MaJIbIil JOX0A. DTO CO31aj0 HEKOTOPBIH
¢unHaHCOBBIH "HaphIB". S qymaro, 4TO OH OBUT IPOPBAH U KOPPEKIUS MPOU30IILIA.

Bomnpoc: Moxkere 1 BBI paccka3aTh HaM O pe3yJbTarax IesTeTbHOCTH CBOETO
¢donma?

OTtBeT: MBI BesieM onepalii Ha MHOTHX Pa3InYHBIX PHIHKaX. Y Hac ecTh IOpT-
(benp BIOXKEHHH B aKLHH, H MBI TaK)Ke BEAEM OIEpalii ¢ OOJHUTallHsIMH, C HEKOTO-
PBHIMH MHBIMA IEHHBIMH OyMaramMu ¢ ()MKCHPOBaHHBIM ITPOLIEHTOM, M MBI BEZIEM TH
orepanuu Bo BceM Mupe. ClieoBaTeabHO, MBI TAK)KE BEIEM BAJIIOTHBIE ONIEpaLliH B
3HAYUTETBHOM 00beMe. MBI UCIIONB3yeM NPOU3BOAHBIE IIEHHbIe GyMark B ropaszio
MEHBILEH CTEIeHH, YeM OOBIYHO CUUTACTCs, B 3HAYUTENHHOH Mepe OTOMY, YTO MBI
HE COBCEM IIOHMMaeM, Kak OHHM paboTaioT. [I0CKONBKY MBI HCIIONB3yeM 3aeMHBIE
CpencTBa, y Hac HeT HEOOXOIMMOCTH CIIMIIKOM CHIIBHO YBEIHUIHMBATH CBOM KAaIHTAI
C TIOMOIIIBIO OTIIIHOHOB.
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YIPOXKABIINX IIONHOCTBIO PAa3pyIIMTh €ro JKH3Hb, H 00
UCTOYHHKAX CHJIBI, HA KOTOPbIE OH OIHPAJICS, YTOOBI
IPEBPaTUTh PasrpoM B OnucrarensHyo modexy. OH Takxke
pacckasbIBacT O MPHYMHAX, NOOYIHBIIMX ero co3nath DoHx
Copoca (Soros Foundation) u UHCTUTYT OTKpBITOrO 00LIECTBA
(Open Society Institute). C MoMoIIbI0 ATUX HHCTUTYTOB OH
paboTaeT Hax IOCTPOCHHEM OTKPBITBIX OOLIECTB B
IIOCTKOMMYHUCTHYECKUX CTpaHax Bocrounoit EBpomsr u
osiBIrero Coserckoro Coro3za.

3aBepmrass kHury, Copoc obpamaercss K BoOIpocam
MEXKIyHapOJHON MOIMTUKH M JCIUTCS CBOUMH OCTPHIMH
HAOJIFOICHUSIME  OTHOCHTEIIBHO TEKYIEro COCTOSHHS €N B
Poccun u fpyrux cTpaHax OBIBLICTO KOMMYHHCTHYECKOTO
0noka, a TaKKe AHAIN3UPYeT NPHYHHY U BO3MOXKHBIC
HOCJIEACTBUS Heya4un 3araja B IpoLecce MOITHOMACIITa0HOM
MHTETPallMM 3THX CTpaH B cBOOOAHBIA Mup. OH Taxke
paccMaTpHuBaeT KPH3UC €BPOIEHCKOro MexaHH3Ma OOMEHHBIX
kypcoB (ERM) u anamusupyer aprymeHtsl "3a" u "nportus"
BJIOJKCHUI B MHOTOYHCIICHHBIC BO3HUKAOIIUE PHIHKH.

Ora KHHTa paccka3plBaeT O TOM, 4YTO BOJIHYET
BeJIMyaiiiiero (MHaAHCOBOTO reHus Haiiero Beka. Kuury Copoc
o Copoce HEOOXOAMMO IIPOYECTh BCEM, KOTO HHTEPECYIOT

MEX/yHapOAHbIe (MHAHCHI M BOIPOCHl MEXKJIYHAPOAHOI

Ob ABTOPE

Jxopaxx Copoc PYKOBOAMUT YIPaBISIOUIEH TIpynmoi

TIOJIATUKH.

¢onmamu Copoca (Soros Fund Management), sBisercs
CTapIIUM KOHCYJIBTAHTOM 110 WHBECTHILHMAM TIPYIIbl (GOHI0B
Quantum Group of Funds, npexacraBmsromeir co6oit
oObenmHeHre O(IIOPHBIX MHBECTHIMOHHBIX (GoHI0B. Ero
¢narman Quantum Fund N.V. npu3nan Hanbonee yCremHsIM
(hOHIOM cpeny BceX HHBECTHIMOHHBIX (POHTOB MUpa 3a 26 J1eT
cgoeit ucropuu. Ilomumo toro, uto JIxxopmx Copoc nssecTeH
KaK (DMHAHCHCT, OH TaK/Ke H3BECTCH KaK YYPEJMTENb CETH
dhoHnOB, AcHCTBYOMMX B 25 cTpaHax M €XEroJHO
PACXOYIOIIMX COTHH MHIJUIHOHOB JOJUIAPOB HA MacIITaOHBIC
(HIaHTPOIIMYECKIE TPOrPaMMBI.

Jxopmk Copoc - aBrop KHHI ANXuMHs (DUHAHCOB,
OrtkpeiBas coBeTckyto cucreMy (Opening the Soviet System) u

T'onocys 3a nemokparuto (Underwriting Democracy).



IKOPIX COPOC PAIBEMBAET MHWbI

37a HHHIa NOABOAHT HTOrH PABOTEI BCEH MOSH MHIHH...
3asepuwian ee, A YYBCTBYIO, 4To gobHnca ycnexa.

Axopax Copoc

HKpuTHYecKMe OT3biBbl © KHMHre CGPDC (o] CDPDCE

Ecnu Bam BARYr 3axoueTcn oTHpOREHHO NOGECEAOBaTE C YENOBEHOM, fO-
Gusumimcn deHomenansHoro diHHancosoro ycnexa, 7o [Jwopaw Copoc
NPefOCTABMT BaMm 3TY BEOIMOMHOCTE. Bbl CMOMETE NOIHAHOMHTLCS C pai-
HOCTOROHHHM YenoseroMm, OBNAABIHIHM GCTRBIM YMOM.

Feupu A. Kioounaep

Nytiwnm aHcneprom B genax Copoca sansetca, Heccnopuo, cam Qyopms
Copoc! B KoHue KoHuos, KTo nyHwe cnocoben PACCKA3ATL O TOM, YTO Ol
B AEHCTEHTENLHOCTH AYMAa8T, — BONPOC HEMAMOBAMMHLIN, NPHHHMARA BO
BHMMaHME TOT iaKT, HTO BMY YAANOCH NPEBPATHTS MUHLIH (DHHAHCOBEIH YC-
nex B HCTHHHO GRaropoAHYIO H HETORHYECHH IHAYHMYIO AEATENsHOCTD, Ha-
NPAaBNEHHYIC KA PAIBHTHE JEMOKPATHH B MOCTHO MMYHHCTHYECKHX CTPaHAX.

36KrHen BreanHcKmi

Jhyuuimi korfa-nwbo caenantisifi PEHTTEHOBCKHA CHHMOK MmbICNeR macTepa.
BapToH M. BMrTc

Amopar Copoc npHHec B MHP hHHEHCOR HAMHOTO GOMbLIE, YEM HHTYMLMIO
H HEPBbLI NPHPOMASHHONO (hHHaHCHCTE — W B KHHre Copoc o Copoce oH oT-
HPLITO paccKaaeisaeT Ham of stom. @Hnocod B aywe, [opam oTHoTHT
CBOH Ycnex B ob6NactH HHEBCTHUMR HA CHET TEORHH B3aHMOLERCTOHA MeXay
PeansHOCTLIO M YENOBEYECHHM BOCIPHATHE M. Ho CErOIHA 3TOr0 YanoBeKa,
Y8 NMMHOE OOraTcTED HAMHOTO MPEBLILLAET £ro nNHYHsie norpebHocTH,
ACHCTOHTENBHO BOMHYIOT CTPATErHYSCKHE HHBECTHLWW HHOTO POLa — HHEE-
CThHlMH, HANpaoneHksl2 Wa nocTpoedke B BoctoyHod EBpone oTHPLITOrO
obulecTea, KOTOPOE OH HAYHHACH LBHHTE B CEOSA HMIHM.

Man A, Donsiep
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