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Ewe Heckonbko OT3bIBOB O kHUre "HoBble MamepeHus B bupxeson Toproene”

"Bunn - 3amevaTtenbHbIi HACTaBHUK B cdepe OMpxeBoln Toproene. B HOBOW KHUre OH MpeAcTaBnsieT HOBATOPCKNE MAEN
Ons peanbHoM paboTbl Ha pblHKax akuuin, obnvrayun n blovepcoB, KOTopble ByayT MHTEPECHbI Kak HOBMYKY, Tak U Npo-
deccrnoHanbHOMY Tpenaepy. ATa KHUra HeobxoamMma KaKAoMy uulyllemy Tpewnaepy Kak oTnuyHoe nocobue, npeana-
ratoLLiee HOBbIM YHUKanbHbIA NOAXOA K pblHKaM"

bxopax A. doHTaHUNNC

AsTop ny6nukauum "Kypc onumoHoB"

Mpe3ungeHT "Global Investment Management Corp." n
"Pinnacle Investments of America, Inc."

"#A 3Han Bbunna Bunbsmca B TeueHne Gornee yem BoCbMM fieT M Habnogan, Kak passuBasncs ero nogxod K TOprosrne c
nosuuni Teopun xaoca. 5 nonarato, YTo ero noaxoa 6yget nonesHo udyduntb Nobomy Tpenaepy. bunn umeet ceepxnbec-
TECTBEHHYIO CMOCOBHOCTbL MpeBpallaTb CroXHoe B MpocToe, pa3buBasi ero Ha "nepesapuBaemMble” 4yacTu, NO3BONASA
"MbIlK" (cpegHeMy CTYAEHTY, 3aHMMatoLemMycsa GupxxeBon TOProenen) cbecTb “"CrioHa" (Teopuio xaoca), OTKyCbiBasi Mo
KyCOuYKy."

Ibxo KpyTtcuHrep
CTA v aBTOp "Habop Toproebix cuctem"
W "ToproBble cucTeMbI: CEKPETbl MacTepoB”

"Bunn BunbsiMe - 3T0 oauH U3 Hanboree TBOPYECKNX HOBATOPOB B cepe ToproB. OH Hayunn MeHs, a Takke TbiCSuM
CBOWX CTYAEHTOB, MHOIMM MpUeMam, CBs3aHHbIM C TOproerei dbloyepcaMmu, U s Bcerga Haxoaun ero paboTsl nocrneno-
BaTeNbHbIMW, YNTaBeNbHBIMU U NErkKMMKU Ansa ycBoeHusi. KHira "HoBble namepeHns B GUpKeBoi TOproene” He SABNAeTcs
UCKNoYeHneM. ITo UHTepecHas paboTa, KoTopast 3acny)KMBaeT BHUMaHWUSA Kaxaoro cneuuanuera'.

Ten Teccep

OunnomupoBaHHbIn GyxranTtep Bbiclien kBanmdukaumm MNpeangenTt "Waterside Financial Services, Inc."
AsTop "PykoBoACTBO MO HaNoroBOMy BbbKMBaHUIO A58 Tpenaepos”



OT1a paboTa nocesieHa monogomy npodeccuoHansHoMy Tpenaepy kactuH [peropun-Bunbsime, Kotopas B OOUH npe-
KpacHbI AeHb NMPOCNaBUTCS Ha BeCcb Mup, bnarogapsi CBOMM NOTPSACAIOLWMM YCUIMAM U HaBblKaM, U KOTopas SiBNsieTcs
He TONbKO BENUKOSIEMHbIM TPENOEPOM N BMNECTAWMM yYnuTenem, HO U Moer Mragwen govepbto. [xacTnH paspaboTana
MHOIVe UNICTpaLmnm, NCNOSb3yeMble B 3TON KHUTe.



OT ABTOPA

[obuBasicb ycnexa B KakoM-HUOyab aene, NpuMaTHO AeNuTb ero ¢ Apyrumun. Ecnu xxe gpyrue noam 3ateMm BHOCAT
CBOW BKNaz B Ball AarlbHENLLMIA yCreX, MPOCTO HEBO3MOXHO enaTb 0onbLuero.
HekoTopbix 13 HMX 9 xoTen 66l nobnarogapnte 0c060. He TONbKO NOTOMY, YTO OHM MOMOranu MHe, HO U NOTOMY, YTO Hac
CBA3bIBAOT 0COObIE OTHOLWEHNS. JTa KHUra yeuaena ceet, 6narogaps caMooTBEPXXEHHOMY Tpyay BCEro nepcoHana KoMm-
naHum "Profitunity Trading Group".

£ He Mmory Ha3BaTb NOUMEHHO BCEX, KTO MOMOI MHE B XMU3HU 1 0Becneynn ycnex Hawen komnaHmi. Mel gocturnm
npouseTaHnsa bnarogapsi BOOXHOBNSALLEN NOAAEPXKKE HALLMX Konner u aopysen. bnarogapto:
komnaHuto "Commodity Quote Graphics”, koTopas B TeyeHne psaa NeT BCe akTMBHee nojaepxuBana Hawm uaeu n cos-
Jana nporpammMHoe obecrneyeHne ¢ ux npumeHeHnem; Tuma CnanTtepa, KOTOPbIN Aan MHE BO3MOXHOCTb 06bexaTb BECb
MUP U MHaHCMpoBan MoK paboTy, YTobbl €0 MOrnM BOCMONb30BaTbCsA Apyrue; Toma XapTna, pefakropa XypHana
"Technical Analysis of Stock and Commodities" 3a TOUYHyI0 MHTEpNpeTaLMIO HalLMX naen n oceelleHme nx B nevatu; Po-
Ha MuxenbcoHa u brielika KoHoBepa, 3a MOCTOSIHHYHO MOAAEPKKY B MOMNynsipu3auun Halwux maTtepuanos, 6e3 KoTopon
OHW He cTanu Obl OCTOSHMEM CTOSb LWMPOKoW ayauTopun; [xoena Pob6buHca, onyGnmnkoBaBLLEro HalW NepBble ONbIThl
paboT B 4aHHOM HanpasneHuun; Puka bepka n Maika boppeHa, koTopble nepBbIMM NPUMEHUN HALWKN naen, 4Tobbl cTaTb
nyqywnmm 6pokepamu B mupe; Kpuca Mariepca, KOTOpbI nogaepxan 3TO HauMHaHWEe HEeCKOMNbKO OeCATMNneTUn Haslap,
Koraa K Ham Ha CeMuHap NMpuULLNKY TOMbKO ABa YenoBeka, M KOTOPbI B HAcTosLee BpeMs HeceT (PUHAHCOBYIO OTBETCT-
BEHHOCTb, CBSI3aHHYIO C npegocTaBneHveM uHdopmauun obuiectseHHocTu. Nameny BaH [eiicceH, Moero peaakropa,
KoTopasi abconoTHO noaTBepXKAaeT Ty UCTUHY, YTO Kanns kameHb Tount. bnarogapro Bcex, KTO NOCETUN MOW YacTHble
KOHCynbTaumm, cnacnbo, 4To 1 Bbl GriarogapHbl MHe, Bbl MOMOMN MHE OCYLLECTBUTb MOU MeYThI.

Boblpaxato Takke 6rnarogapHocTb [hkopakuHe Nepes, KoTopas genaeT Hally XU3Hb Sipye KaXabli AeHb.

McTnHHOE yaoBonbCTBME paboTaTh C 3TMMU NIOOAbMU, BMECTE MATM K AOCTWXEHMIO obLLeln uenn B atmocdepe
NCKpeHHEN ApyXbbl 1 B3anmoyBakeHns. HeBO3MOXHO npefcTtaBuTb cebe nydwen cyabobl. A 6narogapto Bac BCEX.

Mosi nepBas kHura Obinia NOCBsILLEHA MOEW XeHe, KOTopasi He TONbKO Oblfla CO MHOM B XOpOLUME BPEMEHA, HO U
yMera ckpacuTb nnoxue. AnneH, bnarogapto Tebs ewle pas. A ¢ Kaxabim gHem nobnto Tedst Bce GornbLue!

W, HakoHeL, 9 UCMbITbIBAKD HeEMcYepnaemoe YyBCTBO NPUBS3AHHOCTU K 6r1iarogqapHOCTU K TEM, KTO YYUIICs C HaMu
W Oenun ¢ HaMy Hally >XM3Hb U Hall KPOB BO BpPeMS YacTHbIX YpokoB. Moe camoe cunbHoe xenaHue - 4Tobbl Mon Bknaj B
BaLLy >XM3Hb MOr KOraa-nMbo cpaBHUTLCA C TEM, UTO Bbl Janu MHe. 1 HuKorga He 3abyay Bac, Bbl JoKasanu MHe cnpa-
BEANMBOCTb MyAPOro BbickasblBaHus: "Korga Bbl yumuTe Apyrux, Bbl y3HaeTe BaBoe bonblue”.



OT HAYYHOI' O PEOAKTOPA

MNpencrtaBnsgem BHAMaHUIO YnTaTenen BTopyto KHury bunn Bunb-amca "Hosble iamepeHus B bupxxesoi Topros-
ne", KOTOPY MHE NMOCYaCTNIMBMITOCH FOTOBUTbL K MyBnunkauum Ha pycckom s3blke, cpasy Xe nocrne 3aBepLueHns pegaktu-
poBaHus ero nepBon kHuru - "Toproebi Xaoc". Hago ckasaTb, YTO A KpanHe CKeNnTUYEeCKM CMOTPI0 Ha NEepPCNeKTUBHOCTb
BELEHWsI Onepauuii Ha pbiHKe, KOTOpbIE HE NPeAyCcMaTPMBalOT NPUMEHEHNE LUMPOKOrO cnekTpa MHAHCOBbLIX UHCTPYMEH-
TOB. MM03TOMY HE cuMTato YTO, TaK HasblBaeMble, "CMCTEMbI TOProBnn" AOCTONHLI, YTOOLI TPATUTbL BPEMSI HA UX PACCMOT-
peHune. VI, TeM He MeHee, s BbIHYXOEH MpU3HaTb, YTO B 3TOW KHUre Bbl HangeTe He MpPOCTO CUCTEMY, a MEXHOI02Ui0
mopeossu. To, YTO paHbLUe Ka3anocb HEAOCTMKUMBIM naeanom (ycrnewHas TOProensi), Tenepb U3NOXeHO B COBEPLUEHHO
MPOCTbIX U MOHATHLIX AENCTBUAX, KOTOPblIE HE CMOXET BbIMOMHUTL, Pa3Be YTO YK COBEPLLUEHHO He Xenawwuin genartb
OEHbIM Ha pbIHKE.

Bbl certyac gepxuTe B pykax Ty KHUTY, KOTopas rnepesepHem Balle rpedcmassieHue 0 pbiHKax U NpuHUMNax Top-
rOBIfN Ha HMX. He 3Halo, HAacCKOMbKO BaM MOKaXeTCsl AOCTOBEPHBIM 3TO YTBEPKAEHWNE, HO NMMYHO AMst MEHS MUP U3MEHWIT-
Csl, 1 BCE 3aHAIIO0 CBOW MeCTa, CTaB KPUCTarbHO YUCTbIM U MOHATHBIM, @ B OCOBEHHOCTY - PbIHOK. [Jo 3TOro MOMeHTa me-
HS ellle Tep3anu COMHEHMSI OTHOCUTENbHO TEX BbIBOAOB, KOTOPbIE OblNM caenaHbl CaMmOCTOSITENIBHO, Ha OCHOBE M3y4e-
HUSi MHOTOYMCIEHHBIX UCCNEeOBaHUA Ha TEMY pbliHKa U MHBeCTUMUMIA. OLlylieHne He4OCKa3aHHOCTU M HE3AKOHYEHHOCTM,
NMOCTOSIHHO NMOPOXAANo NOTPEOHOCTL BbIICHEHMS UCTUHbLI, KOTOPOW, Ka3arnock, He cyllecTByeT BoBce. [loyemy? [la noto-
MY, YTO CIMLUKOM MHOTO BO BCEX M3LAHWUSIX NMPUCYTCTBYET ABYCMbICIIEHHOCTM MO fOOOMY, Aaxe caMOMy NPOCTOMY BO-
npocy.

OTa KHWra ueHHa Tem, YTo B Hel AaeTcs npeacTaBneHne 06 MHHOBALMOHHBLIX MHCTPYMEHTaX NPOBeAEHNS TEXHU-
4YeCKOro aHanusa, siBNALWUXCA OOHOBPEMEHHO U CIOXHBIMU, Y MPOCTLIMY, - CKA3bIBAETCA NPOTMBOPEYMBOCTb U €OUHCT-
BO Mupo3gaHus. lNpegnaraoTcs Takke v npaBura NPpUHATUS PELUEHUR, OCHOBBIBAKOLIMECS HA UCMONb30BaHMN 3TUX WH-
CTPYMEHTOB, MPaKTUYECKN MPU NOMHOM OTCYTCTBMM ABYCMbICNeHHOCTU. MacTepcTBo bunna Bunbsimca, BHe 3aBUCUMOCTH
OT TOro, KaK JINYHO K HEMY OTHOCUTBCS, MPOSIBMSIETCS BO BCEW CBOEN cune B TOT MOMEHT, KOoraa OH OObSACHSIET KpanHe
CNOXHbIE BELUN OYEHb MPO-CTbIM U MOHATHLIM SA3bIKOM. B camom gene, kak MOXHO onpefenuTb, YTO Takoe ¢ghpakmais v
Kak ero ucnosnb3oBaTtb? - Beab OTBETUTbL Ha 3TOT BOMPOC MOXHO TOMbKO TOraa, korga byaet HalideHo NATb OTNUYMIA Me-
X0y yepHbU U 6erb1M. KTo-HMByab cnocobeH Ha 3T0? - He aymato.

Ho ecnu Bbl Npo4dTeTe 3Ty KHWTY, TO NOMMETE, YTO, OKa3biBaeTcs, -MoxHo. W caenan ato bunn Bunesawme, koTto-
pbliA NOKasan BCEMY TOProBOMY COOOLLECTBY, Kak HaZo BblAeNAaTb Ty MHOPMALMIO, YTO AaET HaM PbIHOK, 1 Kaknum obpa-
30M MCMNOMb30BaTh €€, YTOObI cTaTb abCOMTHO yCMNewWwHbIM TpenaepoM. MNMpounTaB 3Ty KHUTY, Bbl MOMMETE, NOYEMY Bac
Bcerga obmaHbIBalOT 0OblYHbIE MHAMKATOPBLI (TUMa CToXacTU4Yeckoro ocumnnstopa u RSI), K KOTOPbIM Bbl Tak CUIIbHO
NPMBLIKIN, YTO HE MOHUMAaETe, kak 6e3 HUX MOXHO 000NTUCL. Bbl 0OCO3HaeTe, u3-3a Yero Bbl TEPSIETE AEHbIV Ha PbIHKE,
BMECTO TOro, YTobObl UX Oeslamb peaynsipHOo.

OcobeHHas MCKIIYMTENBHOCTb 3TOW KHUIMM COCTOUT B TOM, YTO OHa AaeT MOJIHOLEHHbIN, SCHBIW U 3aKOHYEHHbIN
anropuTM MPUHATUSA pelleHnid. B Hem HEeT mecTa criy4yarHOCTAM U HEMPUSATHOCTSIM, KOTOPble CO34alT HEBEPHbIE peLue-
HWUs 1 notepu. Mup, Kyga Hac npurnawaet bunn Bunbsime, cBoboaeH OT 3Tnx npobnem, paBHO Kak U BCAKMX UHbIX, MO-
OOOHbIX UM, CUTyauMsaIM, KOTOPbIE YacTo MPUBOAAT B OTYasgHME TPengepoB 1 MHBECTOPOB.

Ecnun 6bl He 0gHO HeborbLLoe 06CTOATENBLCTBO, S Obl U CaM HUKOrA4a He NMOBEPWST B TO, YTO aBTOPY STOW KHUIM
npednazanu CyMMy C CEMbIO HY/IsIMU, TONbKO YTOObl 3TO n3gaHue, a TaKkke BCe Matepuarnbl, MCMONb30BaHHbIE AMS HETO,
Hukorga Obl He yBuaenu ceeT. Ecnu Bbl cuntaeTe 310 AOMbICNIaMK, TO 3TO O3HAYaET TOMbLKO TO, YTO BaM elle HEBEAOMbI
HacTosILLME BO3MOXHOCTHM pbiHKa. JINYHO 51 B 3TOM abCOMOTHO HE COMHEBAIOCh, MOTOMY YTO, MOMUMO OMUCAHUSA TEXHUYE-
CKUX MHOVKaTOPOB M CUTHAmNoB, Bbl HANOETE B 3TOW KHUre MOSHOE PYKOBOACTBO K TOMY, Kak Hago ynpaBnsiTb CamuM CO-
601 - camMbIM CMOXHbIM, YTO TOMNBKO €CTb Ha pbiHKE. M aTO paboTaeT!

£ B 3TOM NOMHOCTLIO YBEPEH M YOeanncs, Tak Kak yxxe AaBHO OTKPbIN Anst cebst TOT NpocTo hakT, YTO TEXHMYe-
CKuM aHanms "no bunn Bunb-amcy” NosTHOCTbIO rapMOHUPYET C NPUPOAON BELLEN U COOTBETCTBYET NCUMXONOrun Yenose-
Ka, KoTopas SIBNAETCS OQHUM U3 CaMblX BaXKHbIX 3NIEMEHTOB TOProBnu. MIHOraa mMeHs nocewatrT CHbl, B KOTOPbIX 9 BUXY,
4YTO 1 Kak BygeT npoucxogutb Ha pbiHKe. He Bbino HM 0gHOro pasa, YToObl TO, YTO MPULLIFIO HOYbIO Kak "BuaeHue" He npo-
M30LWMNo B AENCTBUTENBHOCTU. YacTo BommoweHe B pearbHOCTM ObiBaeT 40 TOro TOYHbIM, M B TaKOW CTENEHU MOXET
pacxoamnTbCH C CYLLECTBYHOLINM Ha TEKYLLMN MOMEHT MHEHMEM O pbIHKE, YTO MHOrAa Kaxetcs, 6ygTo Bce 310 npefHa-
YyepTaHo "cBbiwe".Ho He 3To rmaBHoe. OCHOBHOE 3[€eCb TO, YTO BCE COOLITUSA pa3BOPaYNBAOTCS UCKIIOUYUTENBHO TOJbKO
B TOW LIBETOBOW Nanutpe, KOTopyto ncnonb3yeT bunn Bunbsive B cBoeM noaxoae, NOMHOCTLIO M3faraeMom 34ecb, B 3TON
KHure. Ho n aTo TOXe He ABNSeTCA caMbIM MaBHbIM. bornee cylecTBEHHO TO, YTO A JaXe 3HaK Te OWyWeHUs, KOTopble
OyayT y MeHs1, koraa npousonaeT TO pbIHOYHOE OENCTBUE, KOTOPOE YKe NPeACcKka3aHo HakaHyHe, 1 "MPOoKpYyYeHO" B MO3ry,
npeacrtas B POpMe CHOBUAEHMS, CITOBHO B YCKOPEHHOM KMHO. W, NOBTOpPSt0: He BbINO HX 0gHOro pasa, YTobbl YTO-TO "He
cownock". Korga Bbl gorigeTe 40 TEX OCUMUNNSTOPOB, KOTOPbIE NO3BOMISAT YATAThb PbIHOK, CITOBHO 3TO 3aBTPaLUHWUA U Aa-
e nocnesaBTpaluHun Homep Wall Street Journal, To nonmeTe MeHs.

Ecnu Okl 51 He 6osincsa Toro, YTo MeHs O6BUHAT B paspyLLEHMM n3gaTenbckoro bmusHeca, To Bbickasancs 6bl 0OYeHb
npocTo: "BblkMHbTE 8Ce, YMO 8bI paHblie YUmMaru O pbIHKe 8 MyCOPHbIU AWUK U 0Cmasbme moJibko amy KHuey". 30ecsb,
npaega, s HEMHOro "neperHyn nanky", Tak kak nocoBetoBasn 6bl Bam eLle OCTaBUTb Ha CBOEM CTOfe NepPBYIO KHUTY bunn
Bunbsimca "Topeoesiti Xaoc". Ecnu Bbl €€ ellle He NpoyYnTanu, To S BaM NpPOCTO NO-APY>KECKN PEKOMEHAYI0 3TO cAenaTb,
Tak kak oHa sBnsieTcs, hakTM4yeckn TOMOM MEPBbIM, @ 3Ta KHura - ToM BTopo. O6e OHM COBMECTHLIMU YCUNUSIMU pac-
KPOHOT BaM CeKpeTbl TOro, Kak MOXHO M HY)XHO JenaTb AEeHbIM Ha pblHKE, @ Takke - KakuM obpasom cTaTb 6e3ycrnoBHO
yCMEeLWHbIM TPEVAEpPOM M MHBECTOPOM. lMpoyTuTe ux, n Bbl NonmeTte, YTo Hem bosiee npocmozo dena, Yem ycrewHasi
mopeoens. 3ameTtbTe: [lpocmozo, Ho - He Jlezkozo.

Muxaun Yekynaes Hay4Hbln pegakTop
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BBEOEHUE
HE XOTUTENIN Y3HATb, YTO 51 3HAIO O BAC?

He cnuwkom nn 9 camoHagesH? Yto a mory 3Hatb 0 Bac? Ha camom gene, 4oBonbHO MHoro. bonee copoka net
s1 3aHMMArICs aKkTUBHOM OMpPXXeBOWM TOproernen u obydyan TpenaepoB. B TeyeHne 3Toro BpeMeHu s NpoBen ceMuHapbl C
bonee yem 25.000 Tpenaepos. B xoae yacTHbIX YpOKOB B HalleM TOProBoM knacce st oby4nn 6onee 700 4yenosek, KOTO-
pble cTanu ycneLuHbIMu GupkeBbiMy Urpokamun. icxoas 3 aToro onbiTa, BOT YTO 5 3HalO O Bac:

1. Bbl oTHOcuTech k TeM 10% HaceneHus, koTopble obnagaloT caMmbiMyU BbICOKUMU MHTENMEKTYanbHbIMU CMO-
cobHocTamn. NpeacraButenn MMEHHO 3TOW TPyNMbl YacTo NPOSABNSAT UHTepec Kk Gupxeson urpe. Cdepa
OVpXeBbIX TOProB MpUBMEKaeT MoeN LNMPOKNX B3rNA40B, CMEIbIX, aMOMLMO3HbIX 1 0DNafjarolmx OYeHb
XOPOLUMMMN MHTENNEKTyanbHbIMM CNOCOBGHOCTSIMU. [103aTOMy Mo3BonbTe MHe nobnarogaputb Bac 3a TO, YTO
Bbl 34€Cb, U 32 YeCTb, KOTOPYIO Bbl OKa3blBaeTe MHe, YnTasi 3Ty KHUry. Ho MHe 0 Bac U3BECTHO eLLle Koe-4To.

2. Bbl yxe gobunucb ycnexa B 6GusHece n/wunu onpegenerHHon npogeccmnn. OveHb pedko bbiBaeT, YTobbl KTO-TO
NpOSIBUI MHTEpEC K OMPXKeBOM Urpe cpasy Mocrne OKOHYaHMS BbICLUEN LUKOMblI UM Konnegxa. Bel yxe npo-
ABUNN cebs KakKMM-TO 06pa3oM, U cerndac XOTUTe HaNTU YTO-HUOYaAb 6onee NpMbbINbLHOE, Nydlle BO3Harpax-
Jalollee ycunms, 4to He TOMbKO caenaeT Bac 6oraye B marepuarnbHOM OTHOLLEHWWU, HO U NpubaBuT Bam
XXM3HEHHOrO OMbliTa, BHECET aBaHTIOPY M pagocTb nobea B Bally XM3Hb. A paj, YTO YenoBek C BaluMMu Ta-
naHTamy 1 NOAroToBKOWM 0BpaTun BHUMaHUE Ha MOK KHUry. Ho nocTtoinTe, eCcTb elle YTO-TO, YTO 4 3Hal O
Bac.

3. Bawm yganocb CKONMTb Kakyto-TO CyMMY, KOTOPOMW, Kak Bbl CHATAETE, MOXHO PUCKHYTb Ha pbiHKe. Monarato, Bbl
npaBbl, MOCKOMbKY 51 HE 3HaK HU OAHOro Gpokepa, KOTOPbLIN OTKPbIN Obl cueT "Buza" nnu "Mactepkapa”. lNMo-
3TOMY Npurnaiiak Bac, MOW HOBbIN OPYr, NYCTUTBCS B CaMyto YNOUTENbHYIO aBaHTIOPY B BalLeln >XU3HM, KO-
TOpasi K TOMY e NPUHOCUT NpubbINb.

£ nepeymcnun NUWb HEKOTOPbIE N3 BalLUX 3aMeyvaTerNbHbIX Ka4yecTB. YBEpPEH, YTo ux ropasgo bonbwe. OgHa us
uenen Moewn KHMMM -MOMOYb BaM pacKpbiTb 9TU KayecTBa M UCMOMb30BaTb MX A118 NOSyYeHUs yAOBOMBbCTBUS 1 NPpUbbIK
OT paboTbl Ha pbiHKE. HO ecTb elle, No KpanHen Mmepe, 04Ha Bellb, KOTOPYHO A 3HaK0 O BacC:

Ecnu 661 omeemsl Ha uHMepecyroujue Bac eonpockbl MOXHO 6bis10 Halimu mam, 28ee Bbl yxe uckanu,
MbI He cmanu 6b1 Yyumame 3my KHuUmy.

Ctano ObiTb, BAC MOXHO no3gpaBnTb HE TOJIBKO C NPUHAANEXHOCTbIO K 3NUTHOM rpynne, KOoTopas obnapaet
TpemMa nepevyncrieHHbiM Bbille KadeCTBaMu: ecrin Bbl HE HaALLUIN OTBETbI, KOTOPbIE UCKallK1, Bbl, HAKOHEL-TO, nonanuv no
agpecy. 3apgaya aTom KHUrM B TOM, 4YTOObI caenaTtb MOU OTBETbI - MOU.

NMOYEMY Mbl MPOUIPbIBAEM:
HALLE TMNHOTUYECKOE COCTOAHUE SKCTA3A

Mcxogsa n3 HakonneHHoro 6ornee, Yem 3a COpPOK IneT, onbiTa aKTMBHOWN 6Mp)KeBOI7I TOProesnun, A4 npeaBunxy HEKoTOo-
pble BONPOCHI, KOTOPbI€ Yy BaC BO3HUKHYT!

1. Yto a1 pormkeH genatb, YTOGbI MOCTOSAHHO BbIUIPbIBATL?
2. No4vemy s npouvrpbiBato?

Mpowurpbllw - gocagHas LWTyKa, NOYEMY Xe 3TO C BaMu cny4vaetcs?. Bbl ucnonb3yeme HerpagusbHbie fioa2ude-
ckue kapmel. Bbl ucnonb3yeTe TO, YTO Bac y4unu UCMNonb3oBaTb, NN TO, YTO paboTano B NPoLUnoM, B Ballen aeaTenb-
HOCTK unu npodeccumn. Ho cenvyac, HECMOTPSi Ha BCEBALUM YCUINS Y UHTENEKT, Bbl HeceTe yobITkM. Bbl nweTte yHuBep-
canbHbI cnocob nonydyeHus NOCTOsIHHOW NpubbINK, Heknn CeaTton paank. Bel o6paTunuck no agpecy! Ceaton Mpaanb
cyllectByeT, U A 6onee, Yem cyacTnuB, pasgenntb ero ¢ Bamu. ATO Nerko U NpocTo, BaM HaZO0 NULb 3anNOMHUTbL NATb
NPOCTbIX CIOB:

Xomemb mo20, Ymo xenaem pPbIHOK.
3TO 1 ecTb OTBET Ha OWH U3 KINOYEeBbIX BOMNPOCOB, KOTOpble Bbl pellaete. MoxeT N 3To GbiTb CTOMb NPOCTLIM 1
nerkuMm? KoHeuyHo! 370 3anoBefb HOMep OAMH OUPXKEBOI TOPrOBIW, U €CNW Bbl YCBOUTE €€, BaM HUKOrAa He mnpuaeTcs
nckaTb MOMOLLM B Apyrom mecte. Ho ecTb 1 HeGorbluas npoGnemMa: To ecTb ABe OTAeNbHble Npobrembi:

1. Kak 51 Mory y3HaTb, YTO XXenaeT pbIHOK?
2. Kak 51 moryTt ybeguTb camoro cebs 3axoTeTb TOro Xe, YTO KenaeT pbIHOK?

OTBeT Ha I'IepBbIl71 BOMPOC 3HA4YUTENbHO MNpoLle, 4eM OTBET Ha BTOpOI;l. OTa KkHura otTBe4vaeT Ha oba Bomnpoca.



KAK YUTATb/U3YYATb 3TOT MATEPUAN

Ecnu Bbl 04eHb crnewmnTe, umeeTe 3HAYUTENbHBIN OMbIT B OMPXXEBOW TOProBrne M He XOTUuTe TpaTuTb BPEMs Ha
nsyveHue cpunocoum, KoTopas CTOMT 3a AaHHLIM NOAXOAOM, TO Bbl MOXETE MPONYCTUTb NEPBYIO YaCTb 3TOM KHUMK, Me-
pentu k [MaBe 3 1 Ha4yaTb U3y4aTtb cTpaTeruo, obecnedmnBatoLLyo NpUbLING.

Ecnu ( 9 HagetoCb, YTO 3TO TakK) Bbl ABMSiETECH YENOBEKOM, KOTOPbIA XOUET 3HaThb Kak MOXHO 6onbLue 0 TOM, 4YTO
OH JenaeT, A npeanarat BaMm npoyntatb 3Ty KHUFY OT Hayana A0 KOHUa, npexae YyemM Havyatb npeanpuHuMmaTth Kakue-
nnéo gencteud. 3atem A npegnaralo BaMm ee nepeduntatb MearieHHO U BAYMYMBO, OTMeYasi Te YacTu, KoTopble, Kak Bam
KaXkeTcs, OTHOCATCHA HENOCPeACTBEHHO K BaM. Bbl 0BHapyxuTe, 4TO KaXabI pa3, korga Bbl NepeyvnTbiBaeTe onpeneneH-
Hbl pa3gern, Bbl y3HaeTe YTO-TO HOBOE. OTO MPOUCXOAUT HE MOTOMY, YTO KaKoe-TO MeCTO BbIfo Cry4yanHO NponyLeHo BO
BpeMs MepBOro NpoYTeHnsi. ATO Cry4YyaeTcsl CKopee NoTOMy, YTO Bbl camun naMeHunuce. Ctapas nocrnosuua: "Korga rotos
YYEHVK, MPUXOOUT yumTenb" - abconioTHO cnpaBeannBa. Yunternb B 3TOM criyyae - He 5, a BceneHHas.

ONMHLWTENHa Kak-To cnpocuni: "KakoB cambli BaXXHbI BOMPOC, Ha KOTOPbLIV Mbl JOJDKHbI HAnTH oTBeT ?" OH oTBe-
Tvn: "Cambiin BaXkKHbIA AN HAC BOMPOC - 3To Bonpoc: "[pyxecTBeHHa Nu Ham BceneHnHas?" MNogymarite 06 aTtom. dpyxu-
T€ N Bbl C pblHKOM? Ecnu Bbl BbIiAeTE U3 MMMNHOTUYECKON 3aBUCUMOCTU OT CTpaxa Mo noBoAy YObITKOB, B KOTOPOW Bbl,
BO3MOXHO, HaxXoOUTEChb, U 3aMMETECb HEKOTOPbIMU YNPaXXKHEHUSIMW NO ee MPEeOAONeHnto, Bbl OBHapyxuTe, YTo Noapy-
XWUTbCS C PIHKOM - NPOCTO U MOMNE3HO.

HALL NNAH OEACTBUNA

KHnura HaunHaeTcsa ¢ 6a3oBoro o63opa MaTepuana v HEKOTOPbIX PACCY>KAEHMWIM O XWU3HWU BUpxeBoro urpoka. 3a-
TEM Mbl PACCMOTPUM OCHOBHbIE MOSMIOXEHUA HOBOW HaykuM O Xaoce, NPUMEHUTENbHO K Ballen NOBCEeLHEBHOMN XU3HU U
BalMM Jenam Ha pblHKe. B cnegylowmx wecty rmaeBax Mbl yYMMCS pacrnosHaBaTb, YTO PbIHOK CTPEMWUTCH pacckas3aTtb
Ham o cebe. B koHUe Mbl NOABOAMM WTOT W, UCMONb3ys AOMOMHUTENbHBIA Matepuan, pellaem, Kak Mbl JOIDKHbI n3Me-
HUTbCH, YTOObI CTaTb MNy4YlMMK APY3bSMMW PbiHKA M NofyyYaTb YOOBOMbLCTBME OT Hawen urpbl. Mbl Takke u3y4ymm HOBOE
nepeagoBoe nporpamMmmHoe obecneveHne n Hawe cobcTBeHHOE nporpammMHoe obecnedeHme Investor's Dream(tm), koTo-
poe:

1. UckniovaeT owmnbkm aHanmsa.

2. YkasblBaeT Ha BCE BO3MOXXHOCTU BXOAa/BbKoAa B PbIHOK.

3. MNMosBonseT BbINONHATL paboTy Tpenaepa B Nobyo MUHYTY Kaxdbln OEHb.

UToGb! NyYLLE NOHSITb OCHOBHbIE MONOXEHMS! 3TOM KHUMM, Bbl JOMKHbI 3HATb, U3 YETO 5| UCXOXY, KAKOBa MOSI KOH-
Lenumst. Ecnn 6bl MeHsi MONpOCHIM ckasaThb, K KaKoMy CaMOMy BaXHOMY BbIBOZY MpUBEN MeHs Goree YeM copoKaneTHUi
OMbIT TOProBAM, st Gbl OTBETUI, YTO MaBHOE MOE OTKPLITUE COCTOUT B CIIEAYIOLLEM: YCreX TOProB Marno CBsi3aH C LIEHOM
BPEMEHeM.

Mb1 ece mopzyem Hawumu co6CmMeeHHbIMU OCUOBHBIMU
Ha6opamu y6exdeHuudl’.

370 kacaeTcs Bcex Hac. HesaBucumo oT TOro, Topryem nm Mbl B HEBOMblWMX OBbemax, 3adeCTByeM Nu Mbl
CpeacTBa NEeHCUMOHHbIX hoHAOB, BaHKOB, KOpNopaunii, UHCTUTYLMOHAmMNbHbLIX (POHOOB MNU CTPaH, Halla TOpProsns onpe-
pensieTca Hawen cobCTBEHHOM cucTeMON npeacTaBneHmin. C Hawen TOYKM 3PEHUST PbIHKN HE SABMASOTCA HU S3KOHOMUYe-
CKUMU, HN (DyHOAMEHTANbHbIMUK, HU TEXHUYECKMMU, HA MEXAHUCTUYECKUMM - OHU SABMSOTCHA 108e0eHYeCKUMU. PbIHKM
COCTaBMAT Tpenaepbl CO BCeEM MHOroobpasvemM ux BpeMeHHbIX nokasaTtenemn, ypoBHel noaAroTOBEHHOCTU, CyMM Kanu-
Tana un uenen. BoT noyemy BpeMeHaMu pbiHKWM HaM KaXXyTCH O4eHb NMOXOXUMMU Ha YenoBeKa - TO BCMbINbYMBOro, pasapa-
XUTENbHOrO, TO CMYLLEHHOrOo, TO YrPOMOro, To 6auTensHoro, a To 1 3agpemasLuero. Mbl MOXXeM NPOBECTU MHTEPECHbIE
aHanorum mexagy noBegeHnem nHanemayyma (Bamm, MOMM) U NOBEAEHMEM PbIHKA.

OCHOBHAA ®oYHKLUUA PbIHKA
OCHOBHOE Ha3Ha4yeHne pbiHKa - MHPOPMUPOBATb, @ UMEHHO - NepegaBaTh Ballv MOXENaHus OpyruMm, a 3aTtem
coobLaTb BaM 1 MUPY OTBETHI HA BaLUKW NMOXENaHUsA, HE3aBUCUMO OT TOro, HECYT OHU BaM 4OXOAbl UK yObITKN. ECTb Tpu
6a30BbIX NpUHLMNA NHANBUAYANBHOW KOMMYHUKALUN, KOTOPbIE Bbl JOMXKHbI MOHATE W KOTOPbIE, MO CyLlecTBy, hopMmupy-
0T PbIHOK. 3TW NPUHUMMbI MPUMEHUMbI HE TOSBKO MO OTHOLLEHWUIO K PbIHKY, HO M MO OTHOLUEHUIO K HALUUM JIMYHbIM exe-

OHEBHbIM KOHTaKkTam. OTu TpU NPUHLIMNG 3aKNIOYalnTCs B CneayloLeMm:

1. [eessHocmo rpoueHmMoe8 8ceao, Ymo &bl CrbIWUMe, - JI0Xb. TO, YTO Bbl CAMWU NPON3HOCUTE, OOLIYHO HE COOTBETCTBY-
eT TOMY, YTO Bbl MMeeTe B BUAY. Bbl MoanduumpyeTe nHopmaLunio B COOTBETCTBMM C BalLMMN OXUAaHUAMU. To xe
crnpaBeasIMBO M AN pbiHKA. [1eBAHOCTO NPOLIEHTOB MHAOPMAaLUK, KOTOPYHO Bbl NoriyyaeTe (CnbllWnTe UM YyntaeTte) o
pblHKE - HEMpPaBga B TOM CMbICIIE, YTO OHU HE OTpaXkatoT TOYHO MOBeAEHUE PbIHKA, fexallee B OCHOBE 3TOW UHGop-
Mauuu.

2. Bbl He cnocobHbl neames. Ha nepsbivi B3rNsa, 9To NpoOTUBOPEYUT NEPBOMY MPUHLMMY, HO Mbl UIMEEM B BUAOY NCUXO-
dusnonornyeckne 3akoHbl YeNTOBEYECKON KOMMYHMKauuK. Besakmi pas, korga Bbl TOBOPUTE HEMpaBay, B BalLeM Tene
npovcxoaaT pu3Monornyeckne U3MeHeHus, KOTopble BbILAET OPOXb, JIEFKMA HAKMOH rorioBbl, ©0ecco3HaTesnbHoe
nogHsatue 6poen 1 T. 4. Ha atom ocHoBaHogencTBue nonurpada (aetekropa mkn). OH nepexsaTbiBaeT HEKOTOpPbIE
HeBepbarnbHble (He SABMAILWMECH CNOBECHLIMM) KaHanbl KOMMYH/UKaL MKW, 1, eCrx Balle NoBeAeHne He HaxoauTbCs B
COOTBETCTBMM C BepbanbHbIMK KaHanamu, gawe 3asiBlieHNne Unn oTBeT Ha Bonpoc ByayT cumTaThCsl NOXbHo. PbIHOK
OencTByeT TOYHO Tak xe. OH Bcerga roBopuT npasay U obbl4HO NepefaeT ee N0 HEOYEBUAHOMY KaHarny.



3. Kakyro 661 uHgbopmauyuro 8bi HU coobuwanu, amo uHgopmauyusi o 8ac camux. Ecnu Bbl rosopuTte: "B komHaTe Tenno”, -
3TO He MHGOPMAaLIUS O COCTOSTHUM KOMHATLI, 3TO MHGOPMAaLMS O BalLMX OLLYLLEHUSAX B AaHHbIA MOMEHT. Tak U pbIHOK
HenpepbIBHO coobLaeT HaMm 4To-To 0 cebe. Korga Mbl HAYHEM MOHUMMAaTb OCHOBHYH CTPYKTYPY PbliHKa M €ero ssblK,
HalW OEeNCTBUS Ha PbIHKE CTaHYT Gonee TOYHbIMU U LOXOAHBIMU.

Ba3oBoe CTpoeHMe pbiHKa O4eHb MOXOXE Ha Balle CTpoeHue. Ecnu Bbl ny4yle nonmeTe ogHO, TO Bbl aBTOMaTK-

YeCKN HavyHeTe NoHUMaThL fydle n gpyroe. BoT noyeMy npaBuibHOE OTHOLLEHWE K TOpram, BEpOSITHO, siBNsSeTcs Hanbo-

nee agpheKkTUBHLIM CPEACTBOM NPMOBPETEHNs onbITa.

KAK NOCTPOEHA 3TA KHUTA

£ BKIHOYMI B 3Ty KHUTY TO, YTO 4 y3Han 3a gecsatunetvs GupxeBon TOProenu, BO BpeMsi 00y4eHns 0eCATKOB Thi-
Csl4 TPENOAEPOB Ha CEMMHapax, B YacTHOCTU, 6onee vyem 700 4YernoBek, KOTOpble Bpanu YacTHbie YPOKM B HaLUEM Tpewn-
Aepckom knacce. f Bugen MHOro foAen, XU3Hb KOTOPbIX MONTHOCTBbI U3MeHMnach K nydwemy. Ha moux rmasax nogu
JocTuranu ypoBHsi 651arocoCTOsiHNS, O KOTOPOM OHW U He MeudTanu. A Bugen, Kak CynpyXeckne OTHOLUEHWS HamnaKuBa-
NMCb Nocre ynyyleHnss pe3ynbTaToB TOProenu. A Takke BUAeNn MHOro NpoBanos, U NOTPaTUIl MHOTO BPEMEHW, MbITasAChb
MOHSATb, MOYEMY OAHM JOOMBAIOTCA TaKMX BbIAAIOLMXCS YCNEXOB, a Y APYrMX HUYEero He nony4vaeTcs.

£ ncnonb3oBan Bce TO, YTO A y3Harn, UCKMOYUB NOBEPXHOCTHbIE M HENPOOYKTUBHbIE MeTOAbl, U oTOBpaB Te, Ko-
TOpble NOATBEPAMMY CBOK 3PEHEKTUBHOCTL HA PasnNUYHbIX HALUMOHAamNbHbBIX U MEeXAYHapOoaHbIX TOBAPHbIX U HOHOO0BbIX
pbIHKaXx.

Hwxe npuBoantca "mMapLupyT" nyTelecTBus, KOTOPOe Mbl BMECTE COBEPLUUM MO CTPaHULLAM STON KHUTK.

maBa 1 - BBegeHMe B BM3HEC, CBA3A@HHbIN CO CMEKYNSATUBHOW WUIPON, N OCHOBHbIE 3M1EMEHTbI, HeOOXoaMMbIe,
YTOObI MOHSATL, MOYEMY PbIHKM AenatoT TO, YTO OHM AenaloT.

MaBa 2 - NONOXeHUs Haykn O Xaoce U ee NpaKTUYeckoe NpUMEHEHNe B Balleli NOBCEOAHEBHON XU3HU U Bupxe-
BOW urpe.

MaBa 3 - NepBOe 3HAKOMCTBO C HalIMMW CODCTBEHHbIMW 3anaTeHTOBaHHbLIMU METO4aMu aHanmsa pbiHka U 13-
BneYeHus npmodbinn. Mbel HasbiBaem mx "AnnuraTtop".

MaBa 4 - 00bACHEHNE M 4EMOHCTPALMS Hallero NepBoro U3MepeHusi B bupxxesor Toproene - ®pakran.

maBa 5 - o6bsACHEHME U AeMOHCTpaLMsa Hallero BTOPOro uaMepeHus B bupxxesown toprosne - "YAnBUTENbHbIN
ocumnnatop” (Awesome Oscillator). 3To MOXXHO cpaBHUTL C YTEHMEM 3aBTpaluHero Homepa Wall Street Journal.

maBa 6 - OOBbSICHEHME N OEMOHCTpaLus Halero TPeTbero MaMepeHuss B OMpeBOW Toproene - "Yckopu-
Tenb/3amegnurens Oewkywen Cunbl (MomeHTyma)" (Momentum Acceleration/Deceleration). 3To MOXHO CpaBHUTbL C
yTeHueM nocrnesaBTpaluHero Homepa Wall Street Journal.

maBa 7 - 0ObSACHEHME M AEMOHCTpaUNsa TOProBnun B "30HE": KaK MakCMMM3UPOBAaTb Ball A0XO4 HA MHBECTUPO-
BaHHbI/ kanuTan” (Return on Investment (ROI)) nocre Toro, Kak Bbl 3aHSIN HY)XHYHO MO3ULMIO Ha PbIHKE.

nmaBa 8 - o0O6bACHeHVME U AeMOHCTpauusa meTogoB ToproeBnu Ha "fluHum BanaHca" (Balance Line) mexay
"CtpaHHbiMKn ATTpaktopamun” (Strange Attractors).

MmaBa 9 - kak NPoOM3BOAUTL NPUOLINB M KaK BbIXOAUTb N3 NO3NLNIA (06 BbACHEHNE N AEMOHCTpaLNS).

Maea 10 - obobLuatoLimin 063op curHanos (C NpUMepamm N NpPakTUY4eCKUMM CTpaHuuamm, YTobbl Bbl OBbINKU yBe-
peHbl, YTO NOHUMaeTe 3TOT Noaxon, Npexae Yem BknaabiBaTbh JEHbIM HA ero OCHOBE).

maBa 11 - eLle HECKOMbKO CINOB O MCUXONOrMm GUPXKEBOW TOProBNM N O TOM, Kak MCMONb30BaTb CMEKYNATUBHYHO
Urpy, 4TOObI YNy4YLLNTL BCIO Bally KU3Hb, @ HE TONMbKO BaluM pe3yrnbTaThl Ha pbiHKaXx.

4 Takke npepocTaBno BaM A0CTynN Yepe3 VIHTepHET K HalleMy cob6CTBEHHOMY NMporpaMMHOMY obecneyeHuto, Ko-
TOPOE aBTOMATUYECKM BbISBIISIET CUIHamMbI BCEX MNSATU U3MEPEHMIA 1 NMO3BONSET BaM Luar 3a LWarom npucTynutb K cobcT-
BEHHbBIM NPaKTUYECKNM OENCTBUSAM. A Monydy NOATBEPKAEHUE, YTO Bbl OCBOMIM HALLKW NOCNeaHue pa3paboTku.

Wtak, ygaum Bam B NpeacTosilemM yanBMTENBHOM M NO3HaABaTENbHOM MyTeLeCcTBUM 3a NpubbINbIo, KOTOpoe Mo-
MOXeT BaMm Nnyylle y3HaTb cebs 1 aToT Mup.



1
CTAPT

Ha pbiHke:
YecmHocmb - 3mo enlacme,
npocmoma - 3mo 3Hepausl,
a HerocpedcmeeHHOCMb - 3MO maJsiaHm

Bbl HaxoauTechb Ha B3METHOM NMOMoce aspogpoMa Ballen XU3HU, U peakTUBHbIA caMoneT, OTNpaBnsAoLWNNCS B
XXI Bek, BOT-BOT B3MneTUT. Bbl JOMmMKHbI caenaTtb BbIOOP: OCTaTbCA N B 34aHUKU a3ponopTta, NPoAomKas XeBaTb YepcT-
Bbll ByTepbpoa ycTapeBLUero MbILLMEHUS M3 TOProBOro aBTomata Unu NogHATLCS MO Tpany M BO3HECTUCH K CUSIIOLLUM
BbICOTaM TOProBOW KOMMbIOTEPU3ALUN HA BOSNHE pa3BMBaloLLenca TexHonormn? He 6onbLlue Ny BaM No BKYCy nerkas 3a-
Kycka Ha 6opTy camoneTa B Buae BUPTyaribHO HEOrpaHU4YEHHOro MHAOPMALIMOHHOIO A0CTYNa U YBEPEHHOCTb B TOM, YTO,
Koraa Bbl CTONKHETECh C HEU3BEXHbIM 3aBUXPEHUEM BbICTPbIX PbIHOYHBLIX hIYKTyaL M, Bac BbIpyYmuT -"aBTONUIMOT" - BOT
3Ta KHUra, akkyMynupoBasLlasi nepeJoBov Tpen-AepCkuin onbIT?

JIn4HO 51 pekomeHayto BTOpPOM BapuaHT. [laBaiTe BMeCTe MUCCredyem 3TOT YOMBUTENbHbLIN HOBbIN KMOepMup
Hayky 1 Toproenu. Ecnun Bbl HE B Kypce NOCneaHMX OOCTWXKEHU B HayKe M TOProBerie, He nyranTtecb. A He cobupatoch
bombapanpoBaTb Bac HabopoM MycCTbIX TPecKy4ux ¢pas. A xody npegctaBuTb BaM MPOCTbIe, NMPakTUYecKMe, XOpoLUo
OpraHM30BaHHbIE W FErKo OOCTYMHble cBeAeHunss 1 06a3oBble MPUHUMNBI. ECnv Bbl rOTOBbI K OCBOEHMI HOBLIX MpPO-
CTpaHCTB, OOPO NoXanoBaTb B HAWM pagbl!.

Hawa 3agada B n3y4eHnn 3TOW rMaBbl - NMOHATb, KaK HaLIM CKITOHHOCTU OMNPEAEensioT, CTaHEM U Mbl CTOMKUMM
nobeantTensammn unu XpoHu-vyeckumu nobexaeHHbiMn. Ecnu Bbl gaBnsieTecb NnpodeccnoHanbHbIM Tpenaepom, To, BO3MOX-
HO, Bbl UCMbITaeTe cobnasH NepenTn HeENOCPeACTBEHHO K [NaBe 3 U HayaTb NPUMEHHATb HaLUW HEpreTuyeckne n Topro-
Bbl€ MPUHUUMNBI HEMEeANEHHO. £ e peKOMeHAY0 N3y4nTb ATOT MaTtepman ¢ caMmoro Hadyana. [NoHMMaHue CTpyKTypsbl, ne-
Xallle B OCHOBE TOProBnu, BNSETCS He0OBXOAMMbIM YCNOBUEM, €CrK Bbl HAMEPEHbI MMEHHO B HEW peanv3oBaTb CBOW
noteHuman. [laBante B Hayane Hallero nyTeLecTBus paCCMOTPUM OOUH U3 CaMbIX BaXKHbIX acnekToB, nexalimx B OCHO-
Be BCEX PbIHKOB 1 MOObLIX YCUNUIN, KOTOPbIE Mbl MpUMnaraem.

COOEP>XAHWE U NPUHLUMN OENCTBUA

lMpeanonoXxmm, YTo Bbl - MHOMMAHETSAHWH. Bbl TONBKO YTO BbICAAWMCE HA OTOANEHHON NIlaHeTe N HaxoauTeCh
B KOMHaTe, B KOTOPOW Ha CTofle CTOWT waxmaTHas naptus. Bel XoTuTe TOYHO MOHATBL, YTO 3TO Takoe. Bbl paccmaTtpuBae-
Te WaxmaTHble urypbl N0 OTAENbHOCTU N obpallaeTe BHUMAHUE Ha TO, YTO €CTb HECKOMbKO TUMOB (uryp, pasnuyuHbIX
no cpopme n pasmepy. Bbl NpoBOANTE 3NEKTPOHHLIN aHaNU3 Kaxaon otaensHon durypbl. Bbl 3HaeTe To4HOe MecTo, pas-
Mep 1 Bug Bcex uryp. Bbl XopoLuo y3Hanu CTpykTypy u cogepxaHue Bcero Habopa. Ho, ecnu Bbl He 3HaeTe npaBun ur-
pbl B LWaxmaTbl, Bbl HUKOTAA HE NOMMETE ero HasHa4YeHns U CMbIcna.

3a bonee yem 4eTbipe aecATuneTns HabnaeHMn 3a Tpengepamu M Topramm g npuLlen K BelBoay, 4To 60nb-
LUMHCTBO TpenaepoB NOAXOAAT K PbIHKY C TEX e NO3ULUN, YTO N Hall Boobpaxaembln KocMoHaBT. Kak 1 ero, Tpergepos
WHTepecyeT, B NMepBY0 oyepedb, COAepXaHue, a He NPUHUMN AeNCTBMS. Halw KOCMOHaBT He MOMMET CyTu axmaT, noka
He noHabnogaet urpy. Mel, Tpengepsl, NOCTyNaem Tak e, Korga crnpallvBaem:

« CkonbKo Bbl 3apaboTanu B 3TOM MecsiLe?

* Bbl MgeTe B ASIMHHYIO NO3ULMIO MO 30510TY?

¢ MallnHy Kakon Mapku Bbl BOGUTE?

* He nokaxute nu Bbl MHe BalUW OTYETbI O NPUBLINAX U yObITKax?

* He mornu nu 66l Bbl MHE NOCOBETOBATL YenoBeka, KOTOPbI UCMOMb3YyeT Ball METOZ C BbIroAon Ans ceba?
« 3HaeTe nu Bbl, YTO 3TOT PbIHOK CUIBHO NepenpoaaH?

Bce BbllLenpmBegeHHble BOMPOCHLI KACalTCA coaepXxXaHunA, a He npuHuuna aencteusa. Kak mon Hay4Hble npen-
CTaBIfEHUS, Tak 1 MOM OMbIT B TOoproene y6€JJ,MJ'II/I MeHA, YTO OCHOBHOE pasnunyne mexny nobeguntenamn n nobexneHHbI-
MW 3aKrn4vaeTcd B TOM, UHTepecyeT I UX cogep>xaHne nunm rnpotecc.

NMPEKPATUTE BOPbBY U LUAFTAUTE B HOT'Y C PbIHKOM

Co MHOMMMM 3TO Cny4vanocb B IOHOCTU. Bbl npurnawaeTte npuBnekaTenbHy OEBYLIKY Ha TaHeL, U OHa corna-
waetcs. Tenepb Bam cTpalHo! Bbl 6onTechk, 4TO ByaeTe CrMLIKOM HEMNOBKM BO BPEMS TaHLa, Y OHA HE TONbKO HUKOr4a C
BaMu OornbLUe He 3aroBOPUT, HO M PacCKaXKeT BCEM OCTarbHbIM AEBYLUKAM B LUKOSE, KAaKOW Bbl HEYKIIOXWUIA. MNepen Bede-
PUHKOW Bbl TPEHMPYETECh C BalMMK MriagLllen cectpon u KysmHon. Korga Bbl HauyMHaeTe TaHueBaTb, Bbl cmapaemech
u30 ecex cus. Bbl cTpemuTecb NokasaTtb, YTO Bbl TAHLUyeTe Ny4lle, YeM Ha caMoM Aene (Bbl OPMEHTUPOBaHbLI Ha cogep-
XaHue). Ho us-3a T1oro, 4Yto Bbl CIMLLIKOM CUIbHO CTapaeTech, Bbl MOCTOSIHHO HAcTynaeTe CBOEW MapTHEpPLUE HA HOMW.
Balua n3Hb paspyLueHa, OTHbIHE kK BaM ByAyT OTHOCUTLCS, Kak K HENTOBKOMY YBasbHIO.

Ho ecnu 6bl Bbl paccrnabunucb n Havanm HEMHOIO OPUEHTUPOBATLCHA Ha Mpouecc, Bbl NpUBReKny Obl Bawwy
napTHepwy nobnwxe k cebe, oHa morna Obl NOYYBCTBOBATb BalLW ABWXEHMS, U Bbl Obl Ha4Yanu TaHueBaTb Gonee cna-
XeHHo. Knioyom K xopoluemy TaHuy - U MOMyYeHM0 A0X04a Ha pbIHKe - ABMSETCS CNOCOOHOCTb paccnabutbecs u NpocTo
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OBuratbcs ¢ NOTOKOM. BoT 0 4yem aTa kHura. OHa pacckasbiBaeT, Kak ABUraTbCa eMecme ¢ rMpoyeccoM 1 Kak No3BoNnTb
cebe NMbITb N0 TEYEHMIO.

OT1a paboTa pa3BeeT MHOIMe HenpaBuIibHblE NPEACTaBNeHNs O COBPEMEHHOM TEXHMYECKOM aHanmae u npoge-
MOHCTPMPYET, KaK B AENCTBUTENbHOCTM paboTaeT pbIHOK, N Kak M3BreYdb Npubbifb U3 NOHMMaHus 3Toro npouecca. He-
CKONbKO NneT Ha3apg, korga 6bina HanmcaHa padota "ToproBbin xaoc"!, Hawa uenb 6bina n3eneys Npmbbinb B pasmepe 80
NPOLIEHTOB OT TPeHOOoBOro ApwmxeHus. Mbl HamepeBanucb BXOAMTb B NO3ULMKN B HWXKHUX 10 npoueHTax M BbIXOAUTb B
BepxHMx 10 npoueHTax BCero LLeHOBOro ABWxKeHnd. 3a nocrnegyolime rogsl Mbl yCOBEPLUEHCTBOBANM Kak Hallu MeToAbl
nuccnenoBaHus, Tak U Hawy ctpaternto. CerogHs Hawa uenb - u3BrnedeHve He 80% B pesynbTaTe ABWXKEHUS LeHbl, a
6paTb 300% - 500% ©n3 TpeHAOBOro ABMXKEHNs. PaHblue, Npyu N3MEHEHUU LieHbl N0 dblodepcam UM No akumsiM npoucxo-
auno Ha 200 nyHKTOB, Mbl ObINW YAOBNETBOPEHLI, €CNX Y Hac B kKapmMaHe okasbiBanocb 160 nyHkToB. Cenyac Hawa aoc-
TWKMMasi uenb - 3apabotatb oT 600 o 1000 NyHKTOB Ha TOYHO TaKOM e ABWKeHun. HeBeposAaTHO? Tenepb, nocrne Toro,
Kak Bbl NpOYTETE 3TY KHUTY, Bbl CAMW CMOXETe AOCTUYb Taknx pesyrnbTaTos.

PbIHOK CO MHOW, N NPOTUB MEHSA
CpeaHui Tperiaep npu TOProBre Ha pbiHKax UCMbITLIBAET CEpbe3Hble CTpecchl. B cBA3M ¢ 3TuM y Tpengepos
BO3HMKAOT crefytoLLme Bonpochi:

*  Kak 9 mory ogHOBpPEMEHHO Nofy4aTb YAOBOILCTBMNE U NPUObINb, TOPrys Ha pbiHKax?

¢ [lo4yemy MHe Tak HpaBUTLCS 3TO AenOo, eCNu OHO Tak YacTo NPUBOAUT K pa3ovapoBaHusM (YobiTkam)?

¢ Kak coxpaHsTb BHYTPEHHIOI FApMOHUIO U CMIOKONCTBUE, - CBOU U BNM3KMX, - B BeLleHOn KpyroBepTu pbiH-
KoB?

e Kak crnpaBuTbCs C HEPBAMU U NEPEXMBAHUAMMU, MOCTOSTHHO NpedbiBas B aTMocdepe OnacHOCTEN N pUcKa?

¢ [lo4yemy MHOrne Tpenaepbl/MHBECTOPbLI NOCTOAHHO TEPAIT AEHbIMN?

« Kak BbIbpaTb cpean MHOXecTBa, npeanararLLmMx CBOW YCnyrm MOMOAbIX KOMMNaHUN-NOCPEAHMKOB - 3acry-
XuBaroLLyto gosepue?

¢ [lo4yemy Mol Gpokep AaeT MHE MIOXne COBETLI?

e [loyemy Bce MHOPMaLUNOHHbIE BHONNIETEHN MOCTOSIHHO XBACTalTCA CBOUMW AOCTWDKEHWSIMM, HO KOrga s
Ha4YMHa UCMNoMb30BaTh UX PEKOMEHZaUMK, TO TePSIt0 OEeHbIM?

[axe korga BbIUrpbiBaeM, Mbl YyBCTBYEM MOACMNYAHbIA CTpaX, YTO B XOAE CreaytoLen CAeNKN Mbl MPOUTPaeM.
Mbl nctowaem cebs, nNbiTassiCb KOHTPONMPOBATb HacTosilee n Gyayllee, B TO BPEMSA KaK Hall yM HanpacHO MbiTaetcs
cMmogenupoBaTb 3To byayuee.

Mnn: mbl cTpeMMMcs TOproBaTb Torga, Koraa Mbl paccnabunucb, 4yBCTByeM cebsl yBEPEHHO, Ny4lle KOHTPOMU-
pyemM CuUTyaLuio U TOProens BbI3blBAaeT y HAc a3apT. [ng 60nblWIMHCTBA TpenaepoB Takas XusHb - HECObITOYHAA MeuTa.
PapocTb yiuna, n Hawa X13Hb HanonHunacb ctpeccom. Mbl MblTanucb MCMNONbL30BaTh "ropsyme” TeneoHHbIE NUHUK,
WHpOPMaLIMOHHbIE BlonneTeHn, NPOYMN HEBHATHBIN NeneT, KHUMM U YacTHble 3aHATusA. Hawa noboBb K pbiHKY crnabeer.
Yrto-To He naauTtcsa. Ho 4yto?

Mbl 4acToO NeHsieM Ha AeNCTBUS NpaBUTENbLCTBA, HEKAYECTBEHHYO MHOPMaLMIO, Kanpuabl ypoxasi, HeCOCTOS-
TEeNbHOCTb KOPNOpaTMBHLIX OTYETOB U Apyrne paktopbl pblHKka. HO He B 3TOM pearnbHble NpuynHbl Hawmnx 6eacTemm u
HalLen NocTosiHHOM 6opb6bl ¢ peiHKOM. OTBET KpoeTcs rmybxe. B pesynbrate MHOMMX nccnegoBaHui M U3 NIMYHONO OMbl-
Ta 9 NpuULIEN K BbIBOAY, YTO T€, KTO OTHOCUTCSI K TOpram CrMOKOMHO, a He BCTYMaeT B HUX Kak B CMepTESbHYK OUTBY, Te,
KTO CMOTPWT Aarblle CBOEro Npourpbilla 1 oBragen NCKYCCTBOM "TaHLa C PbIHKOM", - MOCTOSIHHO BbIUIPbLIBAIOT.

TaHey ¢ pbIHKOM
O3Ha4Yaem deu)xeHue eMecme C
NMOMOKOM pbiHKa —
eeepx, 8HU3 UJIU 8 CMOPOHY C Yy8CMEBOM 2apMOHUU,
doeepusi, 6nazodapHocmu,
u, da, - Oaxxe nrobeu.

YTt06bl TaHUEeBaTb OENCTBMTENBHO XOPOLIO M HacnaxaaTbCs NMPOLECCOM TaHua, Bbl OOJDKHbI NO3BONNTL cebe
OBUraTbCsa B TakT My3blke, 8 He B COOTBETCTBUM C 3apaHee CoCTaBfeHHbIM nraHom. [pyrumn crioBamu, TaHueBanbHas
nnowagka (PbIHOK) OOIMKHA CTaTb MECTOM, rae BaM XOpOoLOo. OTO o3Ha4vaeT koMdopT, paccrnabneHve, HacnaxgeHue.
OT0 - MecTO, rae Bbl YyBCTBYeTe cebs B OpyxecmeeHHOU aTmocdepe.

lMoMHMTE camblil BaXKHbI BONPOC, BblAENEHHbI QNMHLLITENHOM -"ABnsieTcs nn BceneHHasa gpyKeCTBEHHbIM Me-
cTom?". A xo4vy 3aBepuTb BaCc Ha OCHOBE He TOSNbKO MOEro JIMYHOro OnbiTa, HO K onbiTa 6onee 700 ntogen, KOTOPbLIM S
MOMOr CTaTb HE3aBMCUMbIMU UIFPOKaMM, YTO PbIHOK S8/19emcs OPY>KeCTBEHHbIM MecToM. Jliobasa BpaxaebHocTb Bcerga
NCXOAUT OT Hac, a He OT pblHKa.

Mbl yacTo crnbilwmM cpasbl TMna: "PblIHOK MeHs He niobuTt . Hukoraa 3a BClO CBOK UCTOPUIO PbIHOK HEe "He Nio-
6un" kakoro-nmbo Tperaepa. Mbl camu NOBUHHBI B CBOeN cyabbe. He3aBMCUMO OT TOro, BbIMrpbiBAEM Mbl UMW MPOUIPbI-
BaeMm, 3TO Bcerga Hawa 3acnyra. [leno B TOM, YTO HUKTO U3 Hac He "TopryeT" Ha pblHKE, Mbl BCE TOPryeMm HaluvMu nny-
HbiMn Habopamn ybexaeHun. BcnomHuTte necHio [kummu Baddbetta "Maprapmaamnb"z, roe yrBepxgaaeTtcs, YTO He
CTOUT BUHUTb XEHLLMHY: NnpobnemMa repos - aTo ero cobcTBeHHasa NpoknaTas owunbka. MpaBunnbHbIN BbIBOA.

Te, KTO paboTan co MHOWM WM 3HAKOM C TOW 06acTbio 4eATENbHOCTU, O KOTOPOM MAET peyb, 3HAIOT: S FOBOPHY,
rmaBHbIM 06pa3om, NPo TO, YTO MO3HaN Ha COBCTBEHHOM onbiTe. f MOMy4YusT MHOrO MOMOLLM U COBETOB OT APYrMX Tpew-
OepoB U vccrnegosaTenen, NCNoMb3yLWmMX nepeno-Bble MHCTPYMEHTbI TEXHUYECKOro aHanmsa, Ho nepeBof B npakTuye-
CKYH MMOCKOCTb Pe3yNbTaToB 3TWX U3bICKAHWUI - 3TO MOE NMYHOe JoCcTvKeHne. Mbl nogpoBbHO paccMOTPUM, Kak Mbl CaMu
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npuBoaMmM cebsi B COCTOSIHME BHYTPEHHEeN 0opbObl, KOTOpas NpogosnkaeTcs HEe3aBUCUMO OT TOrO, BbIMFPbIBAEM 1A Mbl
unu npouvrpeisaemM. 40 net nccnefoBaHUM M TOProBoro onbiTa OTKPbIIM MHE MOAXO0L K BEAEHWIO TOProBnu, KOTOpPbIN
npeacraBnaeTcs MHe caMbiM yCneLwlHbIM U3 BCEX M3BECTHbIX. HegaBHO MHe npeanarany CeEMU3HavyHyo CyMMYy 3a TO, YTO
S1 He nokaxy 9Ty paboTy apyrum Tpengepam. Ha cdoHe npubbinen, KOTopble MOXET NPUHECTN UCMONb30BaHNE 3TUX Me-
TOLOB, - BECbMa CKPOMHOE MpeaAnoXeHune.

MHe noTpeboBanocb MHOro BpeMeHu, YTobbl NPUATK K naee "TaHua C pbIHKOM", U 9 yAUBNEH TEM, HAaCKOMbKO
OHa CTaHOBUTbLCH OYEBMAHOM, KOT4a HaYyMHaellb Ha NpakTUKe NPUMEHATb 3TOT NoAXoA. OTO HaNoOMUHAET MHE APEBHIOK
3anoBseab 6yaausma: "lyTe rmagok, 3a4em xe rpoMo3auTb nepes cobow npenarcrema?”

Mebl Bce aencTByem Ha pbiHKe NogobHbIM obpasom. Kaxabin 13 Hac nopow Bo3asuraeT nepeq cobor npenaTcT-
BYS, @ TaHeL B Takux ycrnoBuax HebesonaceH. VTak, HAQYHEM YyCTpaHATb NPEensaTcTBUS UM CcO3[aBaTb BO3MOXHOCTM AN
bonee NpubbINIBHON, MUPHOW, PaAOCTHOM 1 DOraTon XXU3HW.

B3MbITb HALl TYYAMU COMHEHUN

McTnHa, 4To ToproBns ABNASIETCS NPOCTbIM, JIETKUM U LOXOAHLIM AENOM, NPeacTaBNAeTCsa ManoBEPOSATHON MHO-
rmm 1 abcontoTHO abcypaHOWM BCEM OCTarnbHbIM Tperaepam. [1odTn Bce Tperaepbl UCMbITLIBAOT Ha 3TOT cyeT 6onbLune
COMHeHus. B naHHOM pasgene Mbl pacCMOTPUM CNocoObl B3neTa Hag TydaMuy COMHEHU (Ty4n pacCceroTCsl OKOHYaTenNb-
HO, KOria AOCTaTOYHbIV ONbIT NOATBEPAMUT A(PPEKTUBHOCTL UCNONb3yeMbIX METOAOB TOProsnu). Ytobbl pa3BesTs COMHe-
HUS, HeO6XO0OMMO MOHATL, B KaKy Urpy Mbl Urpaem. OTa urpa - copesHosaHue Haulux cobcmeeHHbIx ybexoeHul. Ecnn
Mbl XOTUM U3MEHUTb HaLLW pe3yrnbTaTbl, Mbl JOIMKHbI UBMEHUTb HaLM YOeXaeHus.

Y6exaeHus - 3To TO, YTO Mbl cHMTaAEM UCTUHOW. Mbl NpakTUYECKM HUKOrA4a He 3agaemMcsa BOMPOCOM O COOCTBEH-
HbIX YOEXOeHMsAX, HO UMEHHO 3TO AOSMKEH cAenaTtb Tpenaep, KOTOPbI HECET YObITKU: OLLEHUTb COOCTBEHHbIE YOEXaeHUs
He TOMbKO O pblHKe, HO 1 0 cebe camoM. JlnLb HEMHOrMe Tperaepsbl 3HaKOT, ToYeMy OHWU TOPryIOT, 3HAYUTENbHO MEHbLLEee
MX YMCNO 3HaeT, KaK OHW ToprytoT. Mbl BCe 06bIMHO Ha3biBaeM MOBEPXHOCTHbIE NPUYMHbLI: YTODObI BbICTPO 3apabaTtbiBaTb
OeHbrn, 4yTobbl Mony4aTb YOOBONbCTBME OT COPEBHOBAHWS C APYrMMU Tpenaepamu, pagn npectuwka npodgeccum u T1.4.
3aknounB Bally MOCNEOHIO CAENKY, U3-3a Yero Bbl Mpourpanu - n3-3a Toro, YTo He yraganu, YTO pbIHOK OABMHETCS B
OPYrylo CTOPOHY, Unn n3-3a rmybuHHOro, HemccnegoBaHHOIoO yoexaeHnss 0 TOM, YTO Bbl HE MoXeTe pasboraTteTb Tak fer-
ko? Ecnu npuyunHa 3aknoyaeTcs B NocneaHeM, TO cCamoe BpeMsi M36aBUTbLCS OT HEKOTOPbLIX CTapbIX YOeXAeHUN.

OCBOBOXAEHUE OT CTAPbIX YEEXXOEHUN

Bawa cnegywollasn 3agaya 3aknovaeTcs B TOM, YTOObl U36aBUTbLCA OT Ballmx yoexaeHuin unu, no KpamHemn me-
pe, 0co3HaTb UX. CaMbIi NyyLniA CNocob COCTOMT B TOM, YTOObI OCO3HATb pasnuyne Mexay npoLeccoM N cogepXKaHneMm.
Knaccuuyeckme Hayku Bcerga nmenu TeHAEHUMI0 3aHMMaTbCs cogepxxaHmeM. "Mosi ronoBa, kak oHa 6onuT" - 370 npumep
TOro, Kak Knaccumyeckas Hayka OenuT BCe Ha TPy YacTu:

1. HabnwopaTtens.
2. Habnogaembii npegmer.
3. Npouecc HabnoaeHus.

Y4eHbIW, 3aHMMaloLWNACS KBaHTaMu, ckasdan bbl " HaxoXyCb B NPOLIECCE UCMbITbIBAHUSA rONIOBHOW 6onn", 4To
ABNseTCs 3Ha4mMTenbHo 6onee TovHbIM onpedeneHmem CoBpeMeHHasi Hayka He BEpPUT B TO, YTO €CTb Takoe NOHATUE, Kak
cywecTtBuTenbHble. Bece npeactaenseTr cobon sHepruio, U BCA 3Heprus npeacrtasnseT cobon npouecc. bakmuHcTep
dynnep o3arnaeun ceoto aBTodbmorpaduto "A - enazon™.

MoHnmaTb pasnuume Mexay NpPoLeccoM W cogepXaHneMm OveHb BaXKHO ANS yCrneliHow paboTbl Ha pbiHKe. Bo-
obLLe HaC y4mnu OpMeHTUMPOBAaTLCA Ha Lenb, pacnpeaenss npuopuTeTsl, OLueHnBas, 4YTo, 6onee BaXHO NO CPaBHEHUIO C
amum. Mbl cocTaBnsieM CrUCKM HaLLMX Lenen, nnaHvpyem mx, a 3ateMm npeHebperaem HacTOALMM U MbICIEHHO XVBEM B
Byaywem.

HeHopmanbHOCTb XM3HW B MPOCTPaHCTBE Liefnen, a He B NPOCTPaHCTBE AaHHOTO MOMEHTa COCTOMT B TOM, YTO
Mbl KOHLIEHTpMPYeMCs Ha ByayLLeM 1 He MOXXeM KOHTPONMPOBaTb UIN Aaxe 0CO3HaBaTb, YTO NPOMCXOAUT cenyac.

Mbl HEe MOXeM XOpOLLIO TaHueBaTb, AyMas O TOM, YTO M3 3TOro Nony4mTcs. Mbl He MOXET ToproBaTb XOpPOLUO,
noka Mbl NnaHWpyeM, kak Mblbygem ToproBaTb 3aBTpa. KU3Hb CerogHs sSBNsSeTcs HeobxoAMMbIM YCNOBUEM XOPOLLEN
Toproenu. O6pallanTe BHUMaHWE Ha Npouece, a He Ha Byaywime uenu u xenaHus. OguH 3 cnocoboB XUTb CEroaHsLL-
HUM OHeM - ybeauTbCsa B TOM, YTO BCe Hawwu yoexaeHus (unu 60nbLMHCTBO U3 HUX) BasnpytoTcs Ha "060CHOBaHHbLIX B
NPOTUBOBEC HEOBOCHOBAHHLIM" OLIeHKax. ITO HE 3KOHOMUYECKUA, He DYHOAMEHTANbHbIA, HE TEXHUYECKUN N HE MEXaHW-
YecKuin Noaxon. ATo NOBEAEHYECKUIA NOAX0M, UCMONb3YOLLNA MHGOPMALUIO, MOPOXAEHHYIO PbIHKOM.

OBOCHOBAHHbIE ® HEOBOCHOBAHHbIE OLIEHKA

Bce Hawwm pelleHns OCHOBaHbI Ha HaLUMX MNYHBIX OLIEHKaX MPoOMCXoAsLLero, SBfsemMcs nu Mol Tpengepamm Ha
pbIHKE MK nokynatensmu B cynepmapkete. O60CHOBaHHasA OLEHKa - 3TO oueHKa, KoTopas MOXeT OblTb NpUHATa rmnoTe-
TUYECKNM XIOpY U3 niogen, paBHbIX HaMm. Bce ocTtanbHoe AOMKHO cHMTaTbCA HEOBOCHOBaHHOW OueHKoW. Hanpumep, Bbl
BYAWNTE Ballero apyra, Ha KOTOPoM HageTa pybaluka. 3asBneHue "oH B pybaluke" sBnseTca 060CHOBaHHbLIM 3asBreHu-
eM. Mbl Bce cornacHbl ¢ 9TUM pakToM (Mpu YCNOBMMU, KOHEYHO, YTO Ha HEM AENCTBUTENBLHO HaaeTa pybauika). Ecnuv Bbl
CKaXeTe: "Ha HeM Kpacueasi pyballka", Bbl HEMeOJIEHHO NepexoauTe Ha novBy HEOOOCHOBAHHOCTU, rae UCTUHA He 06s-
3aTenbHO afeKkBaTHa CYXOeHuIo.
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MoyTn BCE, YTO Mbl FTOBOPUM UJIM CIBILLUM O PbiHKE, CBA3aHHO C MUPOM HeOGOCHOBaHHOrO. HeobocHOBaHHbIe
OLIeHKV MPUBOAAT K aHanu3y Ha HeoGOCHOBaHHOM noYBe. Hke NpMBOASTCS HEKOTOPbLIE NMPUMEPLI HEOGOCHOBaHHbLIX Pbl-
HOYHBIX OLIEHOK:

¢ PbIHOK AOCTUr BbICLLEN TOYKM.

e PblHOK nepenpofaH (nepekynneH).

¢ Mol Ha TpeTbel BOrHe.

e 3710 pocT, 06ycrnoBneH NOKPbITUEM KOPOTKUX MO3ULINNA.

¢ Hwukorga Henb3sa gonyckatb YObITOK B pa3mepe, npesbiwatoiiem 5008,

¢ Hukorga He puckyiTe B ToproBne 6onee Yem 2% Baluero obLuero kanutana.
¢ Ce30HHas aKTUBHOCTb MOAHUMET 3TOT PbIHOK BhiLLE.

Bce atn 3adBneHMsa ABNAOTCA COBEPLUEHHO HEOBOCHOBAHHLIMU U HUMKOMM 0B6pa3oM He OMUChIBalOT PbIHOK, a
yxe Tem 6ornee - ero noBegeHne HeobocHOBaHHbIE 3asBMEHUsS MOPOXAAT XPOHUYECKMX Npour-pbiBatowmx. Ecnu Bbl
ABMNsiIETECH NPOUTpbIBaOLLMM TPENAEPOM, YBEPSIKO BaC, 0OHA N3 OCHOBHLIX MPUYMH B TOM, YTO Bbl NMPUHUMAETE PELLUEHUS,
ncxons N3 HeoBOCHOBaHHbIX oueHoK. OBOCHOBaHHbIE OLEHKMN ABMAOTCS hakTUYECKUMU, NPOBEPSIEMbIMW, OAHO3HAYHLIMU
N TOYHbIMW, A, KPOME TOr0, - OHM UCXOOAT HEMOCPEACTBEHHO OT pbiHKA. MaTepuan u nHgukatopsl B nasax 3-10 6a3su-
PytOTCS TONbKO Ha 060CHOBAHHbBIX PbIHOYHbBIX OLEHKaX.

B ocHoBe Bcex Halumx HabnogeHun (OLeHOK) NEXUT AeATENbHOCTb YacTh Hallero moara (PeTUKYNSIpPHON aKTu-
BupytoLen cuctemol unu PAC), koTopas OeNCTBYET Kak aHanmM3aTop M NpegocTaBnsieT HaMm MHAGOPMaLnio, NponyLLeH-
Hyt0 Yyepe3 Hawm punbTpbl (TO, YTO Mbl OXXugaem ycnbiwaTtb). OHa HUkoum obpa3om He AaeT Ham NpeAcTaBneHus O TOM,
4yTO hakTnyeckn npomcxogut. CHuMarowasa kamepa He umeet PAC ansa cdmnbTpauun noctynarwwen nHgpopmauumn. OHa
NpPOCTO hMKCUpyeT BCe, YTO NMPUCYTCTBYET B onpedeneHHoM crnektpe. OHa 3admKkempyeT XenTyo MalnHy ¢ YepHOW Hag-
MUCbI0 Ha HEW, N - 3TO BCE, YTO Bbl NOMy4YnTe. Mbl xe MOeHTUPULNPYEM XKENTYIO MaLLMHY KaK LUKOSMbHLIA aBTOOYC, U TyT
)Ke Ha NepefHuin nnaH BbICKAKMBAKOT BCE HALUKM Npeapaccyakv u npeaybexaeHuss, 1 Mbl y)Ke He BOCMPUHUMAEM TO, YTO
npoucxoguT daktudeckn. Mbl oxugaem, 4To aBTOOYC 3aTOPMO3UT, @ HE MPOLOIDKUT ABWXKEHME, OXMOAEM MOSABNEHUS
aetein. Hawn pencrens 6asmpyotcs He Ha 060CHOBaHHOW OLEHKe, a Ha HalleM onbiTe (Habope ybexaeHui), cBA3aHHOM
¢ BoobGpaxaemon cutyaumen.

OObIYHO roBOPSAT, YTO reHeparnbl BCerga cpaxarTcs Ha npeablaylen BoMHe, a He Ha TOW, B KOTOPOW OHU y4a-
CTBYHOT cenvac. Mebl, Tperaepbl, 00bIYHO HAaXOAUMCS NOA BIIMSIHMEM Hallew nocriegHen ownbkn un He obpaliaeMm BHMMa-
HWS Ha TO, YTO MPOUCXOAMT B Aa@HHbIA MOMEHT Ha pbiHKE. [lpyrumMun crnoBamu, Mbl OCHOBbIBAEM Hawn ybexaeHust Ha Ha-
LWKMX NpoLbiXx obcToATENBCTBAX, M Nobas nocTynawLwas nHgopmaums 6yaet dounbTpoBaTbCa TakMM 06pasoM, YToObI
OHa He MpoTMBOpeYuna Hawum yoexaeHnsam. Ecnn peanbHOCTb KOHQIUKTYET C HaWWMK yoexaeHnsimu, Mol Oygem oT-
pyuaTb peanbHOCTb M UCKaXaTb MOCTYMawoLLyl0 MH(OPMaLno, CTPEMSACE COXPaHUTb HallM AparoueHHble yboexaeHwus.
HeT Hu4ero yamMBuTEnNbLHOIO B TOM, YTO Mbl TEPNUM HEYLAAYMN Ha PbiHKE, AOOMBLUMCH UCKIHOYMTENBHbLIX YCNEXOB B APYINX
npodeccusix. Ha pbiHke Bbl MO0 CMOTpUTE B rnasa peanbHOCTH, NMBo HeceTe yObITKN.

Ecnun mbl XxoTM TBEPAO CTOATHL Ha HOrax u u3beratb ABycMbIicneH-Hbix cutyaunii, Mbl AOMKHBI CMENO NPUHK-
MaTb peanun pbiHKa, a He LLennaTbCcsa 3a HalKW MAEen O HeM. S KpaTKO pacCMOTPIO 34€eCb, YTO npoucxoguTt. Ons nonyde-
H1sa 6onee NoapobHbIX pa3bACHEHU A COBETYIO YnTaTento obpaTtuTbesa K Moen npeapiaywien kHure. CtaBHas Lienb pbiH-
Ka COCTOUT B TOM, YTOObI HEMeOIeHHO HalUTN 8EPHYIO UEHy, Koraa:

Hecoomeemcmaeue yeHHocmu
coenadaem c
coanacuem 8 yeHe.

MocnegHun pas, Korga Bbl NOKyNanu MalnHy, Bbl U Uep Unun nuuo, y KOTOPOro Bbl MOKynanu MaluuvHy, AOro-
BOPUNUCH O LieHe. [Jo Toro, kak bbina ycTaHoBMeHa LeHa, Bbl JOSMKHBI ObIM NPUIATA K COrNacuto 0 HECOOTBETCTBUN LIEH-
HocTu. Be3 LeHHOCTM HeT pbiHKa. Bbl 6onblle XOTenu nonyynuTb MalluHY, YeM COXPaHWUTb AEHbIU, KOTOPble Bbl FOTOBbI
ObINM NOTPATUTL Ha ee NOKYMKY. JINLo, Yy KOTOPOro Bbl KyNUNU MalUMHY, XOTENOo Nonyy4nTb Balln AeHbrn 6onblue, Yem oc-
TaTbCA CO CBOEW MaluHOW. Bce caenku Ha cBOOOAHOM pbIHKE AOMKHBI UMETb 3TW ABa anemeHTa. Ecnu oHun npucyTcT-
BYIOT, Bbl CO34aNM PbIHOK aKLMin M TOBaPOB.

Ecnn kT0-TO CKkasan BaMm, YTO PbLIHOK "nepenpogaH”, TO 3TO NPOCTO-HANPOCTO O3HaYaeT, YTO LEeHbl Ha PbIHKe
ONyCTUNNCb HWXe, YeM rpedronasan 3TOT YenoBek. OTO COBEPLUEHHO HMYErO He roOBOPUT O pbiHKE. A yBaxakw npaBo
aHanuTMKOB MCMOMNb30BaTb TOT UMM MHOW TEPMWH, HO He ObIBAaeT TAKOro COCTOSIHUS Ha pbIHKE Kak "mepenpogaHHoCTb”
Unu "nepekynreHHocTy". [lehcTBue noboro pbiHKka unu Gupxun ybexxagaeT, YUTO Takoro COCTOSIHUS He CYLLeCcTBYET HU Ha
cekyHay. Ecnu Bbl npountaeTe, 4to 60 NPOLEHTOB UrPaKOT Ha MOBbILIEHUE MO rOCyAapCTBEHHbIM GyMaram, 3To O3HavaeT
TONMbKO TO, YTO BCE UIPOKM, UrparLme Ha noHmwkeHue ("Measeamn'") He BbicTosinU. Ecnu pbiHOK 6bin Ha 50.01 npoueHTa
ObluMi, TO LUeHa yxKe nogHanack. Huxke npnBoaMTCS camoe BEpPHOe CYXAEeHME, KOTOPOE S BbIHEC O PbIHKE:

PbIHOK Haxodummcsi mam, 20e OH ecCMb,
nomomy Yymo emy nosiazaemcsi 6bimb UMEHHO mam,
u emy nonazaemcsi 6bimb mam,
nomomy Yymo oH ¢hakmu4yecku mam, 20e OH ecmb.

3agymanTecb 06 3TOM Ha MrHoBeHue. Korga Bbl MOMMETE CMbICI 3TOW KOHLENU MK, Bbl:
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1. Y3HaeTe 0 pbiHKe Oonblue, YemM 95% Tex, KTO MUHBECTUPYET B HEFO AEHbLIY;
2. MNMepebepeTech co webeHkn Ha acdanbT 1M ABUHETECH K 6oNbLIMM NpUbLINAM.

PbIHOK HaxoauTcsa Tam, rae OH HaxoAWTCsl, NOTOMY YTO B A@HHbIA MOMEHT BPEMEHM STO €ro cnpaseanneas Le-
Ha NPOCTO NOTOMY, YTO €CTb OAMHAKOBOE YUCIO KOHTPAKTOB Ha MOKYMKY M NPOAAXY Ha Takow LieHe.

CrnopuTb CO MHOW HE MMEET CMbICNa: s1 He MblTalocb ybeanTb Bac B 4eM-nnbo. B Moux xunax HeT HU Kannu
MUWUCCUMOHEPCKOWN KpoBW. Bbl AeNCTBUTENBHO nonaraeTe, YTO CYLLIECTBYeT Takas Bellb, kak bblube/MeaBexbe cornacue,
n/vnn coctosiHne nepenpogaHHocTu/nepe-kynneHHocTn? Ha sgopoBbe! He xoTuTe nu Bbl Takke, crieqys HAPOL4HOWM Npu-
MeTe, NOJNIOXKMTb Ha HOYb Nog nogyLky 3y6? Mopa nnbo nodonTun K geny cepbesHo, NMbo oTkasaTbCsA OT UAEeN TOPro..

OnpegeneHne "PbIHOK...", NpMBEAEHHOE BhILWE, SIBASETCA BEPHbIM, KPATKMM M TOYHLIM OMUCAHWEM TOro, YTO
NMPOUCXOAMUT B KaxKabli MOMEHT BPEMEHW, KOrAa NPoAaeTCst MW NokynaeTcs ToBap UM akumu. Mbl He Hyxgaemcsi B Or-
POMHOM KOnu4ecTBe HEOOOCHOBaHHbLIX OLEHOK (MHEHWIA), HABSA3bIBAEMbIX HAM CO BCEX CTOPOH. B xode 4acTHbIX ypokoB
Mbl HACTOSAATENbHO PEKOMEHAYEM HE UCKaTb HUKAKUX OOMOSHUTENbHbLIX UCTOYHUKOB MHpopMaL MK o pbiHke. YteHune "Wall
Street Journal”, "Barrons's" unu "Investors Daily", nognncka Ha MHpopMaunoHHbIE BHONNETEHN KOHCYNBbTAHTOB, HACTPOW-
Ka Ha hMHaHCOBbLIV Tene-unu paguokaHan donblue BpeanT Ballemy (hMHAHCOBOMY yCMeXyY, YeM KypeHue - 340POBbHO.

3APABATbIBATb AEHbI'M HA BUPXE — NMPOCTO;
M3MEHUTb CBOU YBEXOEHUA - HENEIKO

BapaboTaTb AeHbru npocto, ECJ/IM Bbl MOHMMaeTe OCHOBHYIO CTPYKTYPY. OTO MPOCTO M MOTOMY, YTO PbIHOK Cam
CTaHOBUTCSA rNaBHbIM yumuTenem. OH Bcerga TOYHO CKaXeT BaM, YTO AenaTb M Korga genatb. Ecnv gena y Bac nagyt He-
BaXXHO, OH MPaBUSIbHO YKaXeT, rae Bbl OWMBNMCH, U Kak cnegosarno 6bl NOCTynuTb. Benvknii yantens, pblIHOK HUKOMY He
ycTynaeT STO MeCTO W BCerga cam CTPeMUTCsi MokasaTb Bam, Kak AelcTBoBaTb. B OeicTBUTENBHOCTU KHUra HanucaHa
MMEHHO 00 3TOM: Kak MOHMMAaTb A3bIK PblHKA U OEWCTBOBATb Ha OCHOBE €ro MHCTpyKuuin. KHura caenaeT npouecc noHu-
MaHWSl HACTONbKO MPOCTbIM, YTO AaXe KOMMbIOTEP CMOXET pasroBapuBaTtb ¢ BaMu 06 060CHOBaHHbIX PbIHOYHbLIX OLIEH-
Kax.

YTOBbl HACTPOUTBCA HA CAM PbIHOK, Bbl 4OJIXXHbI COEJIATb
MEHEE CTPOIr'mMun CBOU NIUYHLIE LIENN.

Bonpeku yTBepXXAeHMAM BCE3HAKOLWUX FYPY, Mbl MPUHUXKAEM 3HAYUMMOCTb HACTOSILLEro BCAKUW pas, koraa ycTa-
HaBnuMBaem Lenu. Ha pbiHKe cuTyalmsa He Bceraa cknaabiBaeTcs Tak, kak Mbl XOTUM. Ham He HpaBUTCS roTOBUTLCS K TOp-
ram Ha pblHKe, ecnn Mbl TPEBOXUMCS NO MNOBOAY BO3MOXHbIX YObITKOB. Mbl He nonyyaem yaoBOMbCTBUSA OT OOLLEHUS C
HaWnMmn geTbMU1, €Cnv Mbl TPEBOXMMCS 3a ux Oyayuiee. Mbl He Hacnaxgaemcsi 3penocTbio, eCnn TPeBoOXnmMcs, 4YTo 6o-
Ne3Hb BHE3amnHO MOXET NULINMTb Hac pagocTen Xu3Hu. Mbl nuwaem cebs pagoctu cBobogHOro noneta, HacnaxaeHus
Temu 6oraTbiMy BO3MOXHOCTSAMW, KOTOPbIE HAM MpeasiaratoT XU3Hb U PbIHOK, 34eCb U cendac.

Ecnu Bbl, y4acTBys B TOprax, HaCTPOWMMCb Ha onpedeNieHHbIV TOProBbi pe3ynbTaT, Bbl TepseTe “anactud-
HocTb". Ecnn xe Bbl, HAaNpoOTMB, packpenoLwaeTechb, packpbiBaeTe CBOe cepAue, Bbl BXOOUTE B COCTOsSHME noToka. Bo-
MPOC: Kak MOXHO TOproeaTb, He umesd uenn? OTBeT: onpeaensnTe CTOMbKO Lienen, CKONbKo XxoTute. 3aTtem NponssBoanTte
HeobxoauMyo NoAroToBUTENBLHYIO paboTy 1 3aTtem - paboTanTe OO TeX Nop, Noka He JOCTUrHUTe ceoen uenu. Korga Bbl
yOOBMNETBOPEHbI TEM, UTO Bbl 3aKIHOYMAN CaMyto yAauHY0 CAENKY Ha AaHHbI MOMEHT, OCTaBbTe PbIHOK & MOKOe U XauTe
pesynbTtata. MHOro net Hasag, 9 Toprosan ¢ OOHUM BblAAKOLUMCS TPenaepoM, BO3pacT KOTOPOro Ha HECKOMbKO AeCHT-
KOB neT npeBblllan HopMarbHbIA NEHCUOHHbIM Bo3pacT. [NoHabniogaB HEKOTOPOe BpeMs 3a TeM, Kak S Bely TOProBriio,
OH cKasan:

"Bunn, ecnu 66l Bbl 6binn doepmepomM, Bbl Bbl CnomManuce B NepBbIn Xe ce3oH". Korga g cnpocun ero novemy,
OH oTBeTu: "Ecnun Gbl Bbl 66 hepmepomM, 1 3aHMManmcb X03sIMCTBOM Tak, Kak Bbl TOpryeTe, Bbl Obl MOCaAMIN cemeHa,
a 3aTeM KaxAbl JeHb BO3BpaLLanuCb packanbiBaTb WX, YTOObI MOCMOTPETb, Kak MAayT Aena. Pa3s yx Bbl pewmnu 3aHu-
MaTbCs TOProBrien, NO3BONbTE Nogam pacTy M co3peBaTb, a 3aTeM MNoxuHante ux. [NepectaHbTe packanbiBaTb ceme-
Ha". OH BbInT coBepLUEHHO npaB. A y3Han MHOroe OT 3TOro MyAaporo Tpengepa.

OpaunH n3 Hanbonee BaXHbIX YPOKOB, KOTOPbIE OH MHE mpenodarn, 37O - Kak KOHTPONMpoBaTb CBOM CAENKU Ha
pbIHKE MUHYTY 328 MUHYTOW. DTO AEUCTBUMTENBHO OYeHb NPocTOo. Korga Bbl CMOTPUTE Ha TeKyL M rpadmk, U 3HaeTe, Kako-
Ba Ballla N03UUUSA Ha AaHHbI MOMEHT, 3afante cebe NpocTon BoNpoc:

A He ece Jslu MHe pagHo,
Kak eedem cebsi pbIHOK?

Ecnu Bbl TPEBOXHbI, Bbl BO BfacTM AypPHOW NpuBbIYKW. ECnn - YeCcTHO - HeT, Bbl TOpryeTe XopoLo n xomume
moeo, Ymo xernaem pbIHOK. Bcakuii pas, koraa Bbl TPEBOXMUTECH, Bbl XOTUTE TOrO, YEro Bbl XOTUTE, @ HE TOro, YTO XenaeT
pblHOK. PbiHOK HenTpaneH. OH He 3HaeT 1 He BecrnokouTcs O TOM, Yero Bbl XoTute. Mbl, Tpengepbl, MPOCTO HE MOXEM
3HaTb, Kak nosegeT cebs pbIHOK. Mbl Takke He 3HaemM 0O OrpOMHBIX BO3MOXHOCTSX, KOTOPbI€ PbIHOK MPEeasIoKUT Ham
3aBTpa. MiHorga, kak nokasblBaeT Hal onbIT, yObITKM MOryT 3aBTpa ObiTb ObpalleHbl B OFpOMHbIE akTuBbI. Mbl nonyyaem
6o NpmodbINK, MO0 NONE3HbIV ONbIT, N B 060UX Cryvasix Mbl BbIUFPbIBAEM.

3aBTpaLlHMI PbIHOK HE TOJNIbKO HEWU3BECTEH, €r0 HEBO3MOXHO MPO2HO3Upo8amsb. Tpenaepbl NPOCTO HE MOryT
3HaTb, Kak noBeaeT cebs pbIHOK, N Kakne OrpoOMHbIE BO3MOXHOCTW OH NPeanoXuT HaMm 3aBTpa.

BeposiTHO, camblii HENOAXOASALLMI BONPOC B KOHLIE TOProBOro AHs -3T10: "3apaboTtanu nn Mbl cerogHst AeHbrn?"
C Hawel TOYKN 3peHNs, aTO COBEPLUEHHO HE OTHOCUTLCH K Aeny. EANHCTBEHHbIN NOAXOAALMIA BONPOC, KOTOPLIA MOXHO
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3afaTb B KOHLle TOProBoro AHA: "HacTtpounuch M Mbl Ha pbIHOK?" MoryT npoxoguTb AHW, NokKa Bbl HAcTpanBaeTeCb Ha
PbIHOK U TepsieTe OeHbrM, HO eCrniv Bbl MPOAOKaeTe OPUEHTUPOBATLCHA Ha PLIHOK, TO OH Bac LWeapo BO3Harpaaur.
He cywiecmeyrom “nnoxux” mpetidepoe —
6bi6arom mpelidepbl M/10X0 06y4YeHHbIe.

OT NOPAXEHUM K NOBEQAM

OTa KHura, rmaBHbIM 06pa3oM, paccynTaHa Ha NPOUrpbLIBAOLLNX TPENOEPOB, @ TAKKE Ha BbIMIPbIBAKOLLNX TPEW-
0epoB, KOTOpble XOTAT YyBENUUUTbL AEHEXHOe BbipaxeHue cBoux nobea. OHa He npegHasHayeHa Ang Tex , Koro He npu-
BrnekaeT paboTta B rywie cobbITUN U SHEPreTUYecknx NoTokoB. Ecnn Bbl He XOTUTE, YTOOLI B Ballen XM3HU NPOM3OLLIK
N3MEHEeHNs Nocrne YTeHus 3Ton paboThl, Bbl HE JOJMKHBI NPOOOBaTh METOAbI, ONMCAHHbIE 30ECh.

Kaxgbin Tpergep HeceT OTBETCTBEHHOCTb 3a CBOe COOCTBEHHOE noBedeHue. HenpemeHHasi cocTaBnswoLlas
3penocTu - 3To CNOCOOHOCTL pa3obpartbes B cebe n MoAoMTM OTBETCTBEHHO K BblIDOpY geaTenbHocTu. [locneacteusimm
He3pesnioro peLleHns unn 3anrpbiBaHns ¢ TOProeren MoryT cTatb NCuxo3sbl, yCUNneHus HeBpo3oB, obocTpeHus 3abonesa-
HUA 1 gaxe cynuma. C Opyron CTOpPOHbI, pelleHne 3aHATbCS TOProBIieN Kak cYacTiMBOE O3apeHue 3perioro CO3HaHus
cynuT 6ecLeHHble COKPOBULLA, U 1 UMEID B BUAY HE TOMbKO AeHEXHble OXOAbI.

CerogHsi pblHKM SIBNSAOTCA Haubornee TOYHbIMWM U COBEPLUEHHLIMM MCUXOSIONMYECKUMU MOHUTOPaMU B MUpe.
ToproBns MoXeT okaszaTbCACaMOW OOCTYMHON U 3EKTUBHOW NCUXOTEpaneBTUYECKOW NPOrpaMMon M3 HblHE CyLLECT-
BYIOLLMX, ECIIN K HEW OTHOCUTBLCS NPaBUITLHO.

MHorve Tpengepbl He cornacsTtcsi C Tem, YTo NPUOLINN B TOProBrie -HE rMaBHOEe. A 1 He yTBEPXAato, YTO Mosy-
YeHue NpubbINN He 8aXXKHO, s Cka3ar TONbKO, YTO NonyvyeHue nNpubbinm He camoe gaxHoe. Mbl 3aHMMaemcs Toproener no
TOW Xe MpUYMHE, 4YTo M BooOLe aenaem 4vto-nnbo. Mbl genaem ato, 4Tobbl HanTK cebs. BoT B yem oTnmnyune Haliero
B3rnsiga Ha BeLuw.

Llenb aTon KHMUIrM He B TOM, YTOObI KOMY-TO NOHpaBUTLCS. Ee Lenb -MoBepHyTb Bac kK 0co3HaHuio 1 6onee non-
HOMY MCMONb30BaHWUIO OMbITa, KOTOPbLIA Bbl yXe umeete. JTa paboTa npegHasHadeHa AnNs TexX, KTO rotoB BCTYNWUTb B
npouecc npobyxaeHus, onsa Tex, kto 3HaeT JlnHmm banaHcaybuHe agywiun, 4YTO OH roToB K nepemeHam. Bawe xenaHuve
NPMMEHNTb Ball Hepeann3oBaHHbIN XU3HEHHbIV ONbIT U CMEHUTb HEroAHblIE METOAbl TOProBMAY B CAENYH HA OCO3HaHHbIE
N 3P EKTMBHDBIE -KN3HEHHO BaXXHO.

A pentocb ¢ BaMU CBOMMUW 3HAHUSIMW COBEPLUEHHO UCKPEHHE, Kak YeroBeK, KOTOPLIA MO-HacTosWeMy BEPUT B
Ball ycrnex Ha aTom nonpuwe. Kak Bbl 3HaeTe, CyLLEeCTBYET [Ba OCHOBHLIX TUMa TPENOEPOB: BbiUrpbiBaloLne Tpenaepsl 1
BCe OCTallbHble TPeaepsbl.

MukenaHmpkeno ogHaxabl ckasar, YTo cylecTByeT ABa cnocoba co3paTth cTaTyo. [epBbili - BbiCeYb U3 MMbIObI
cTaTyto. BTopon - n 6onee BbICOKUA - yBUAETb CTaTylo 8 arbibe u ybpaTb Bce nuwHee. [Ipyron, He MeHee 3HaMEHUTbLIN
MbICIUTENb YKasbiBars, YTO CyLlecTBYeT ABa cnocoba AOCTUYb coBeplueHCTBa: (1) pa3BMBas BalluM JOCTOMHCTBA U (2)
n36aBNsaAaCh OT BaWMX HELOCTATKOB.

PobepT ®pocTt nucan: "B necy pacxogatcs ABe AOPOru, 1 1 - S BbibMpato Ty, NO KOTOPOW XOOAUNN MEHbLUE, BOT
M BCS pa3HV|u,a4". B aToi KHMre mMbl nongem no Aopore, no KOTOPOW XOOAUMWU MeHblUe, cCTapasiCb UCKIYUTb TO, YTO He-
BEPHO MPUMEHUTENBHO K PbIHKY. Mbl cobupaemMcsi pasobpaTbCs B HEKOTOPbIX MyTaHbIX naesx n nobegutb, M3MeHssACh. S
X04y CKkasaTb BaM npaeAy O Toprax.

Mocnewy gobasutb, Y4TO A He cnULLKOM ovapoBaH noHATMem "TIPABOA'. MeHs mano uHTepecyet MNMPABIA. A
3HaunTenbHO Bonee 3aMHTEpecoBaH BO /XU, Komopas pabomaem, noka s 3aHumarock NMPABOOW. MpuunHa coctout B
ToM, uTO [paBaga - ¢ 3arnasHon 6ykBbl 1 -HegonroBevHa, OHa U3MEHSIeTCH C KaxabiM nokoneHvem. Korga-to npasaow
ObIn10, YTO MUp Nnockuin. Bce ymHble noamM Myupa npusHaeanu 37oT “dakTt”. KapTorpadbl HaXunu xopoluee CoCTosiHue,
nonaras, 4to ato lNpaeaa. Korga-to Bepunu, 4To KPOBOMYCKaHME MOXET BblINEYNTbOT MHOrMx 3abonesaHui. A Tenepb
Mo3BOfbTe BaM COOOLWNTbL, YTO HEKOTOpbIE BUAbI [1paBabl, KOTOpbIE Bbl CErOAHA 3HAeTe O pbiHKEe, CTOST Bam Ballen gu-
HaHcoBOW Xn3HW. JaBante nocmoTpuM paBae B rnasa B JaHHOW CUTyaLun.

STy KHUry, Noxanyn, MOXHO HasBaTb "HernonynspHbIM, pykogodcmeomMm Onsi mpelidepos"”, NoOTOMY YTO OHa or-
MOHMPYET TOMY, YTO NPUHATO CUYUTaTb NONYISPHLIMU pykogodcmeamu ANsi AOCTUXEHUS ycnexa B Toprosne. Jlioboe no-
nynspHoe pyKOBOACTBO MO TOProBfe roBOPUT BaM TO, YTO Bbl XOTUTE ycnbiwaTtb. [MoTomy oHu 1 nonynsipHel. OHW nMeloT
3arnasua Tvna "MHoro gonnapos - 6e3 pucka!”. OHM CTOAT CBOEN LieHbl, MOTOMY YTO u3gaTtenb Bcerga obellaer:

Jlez2kasi Onsi TOHUMaHUs, NPO8epPEeHHasi cucmema,
Komopasi noeosisiem npu HesHadumesnbHbIX
6J10)KeHUsIX KanumaJsa usu ¢poobuwe 6e3 uHeecmuyull,
Haxxume 602amcmeo nNpaKmMuyecKu M2HOGEHHO.

YeMm He 340pOBO, HaXmnBaTb BOraTtcTBO BOT TaK, He paboTaa? Ho kak-To He nony4aeTcsi. Takoro He MOXeT ObITb
Hukorga. bygbTe peanucTuyHbl: ecnu Bce OyayT Tak npeycneBatb, Kyga e OeHyTcs npourpbeiBatowmne? KTo Ham npowr-
paeT Bce 3TW AeHbrn? A ecnu aTa cuctema cama paboTaeT Tak XOpoLo, TO NoYeMy xe usgartens kHurn "MHoro gonna-
poB - 6e3 pucka" He BMOXWUT CBOW M3OaTeNbCKUN OHOMKET B pbIHKM? Tam, "Mpu HeGOMbLIMX yCeunmnsix n abcomntoTHo 6e3
pucka", oH MoxeT 3apaboTaTb 3HauMTENbHO BoMbLUE AEHer, YEM BbIMyCKas KHUTY, ¥ KOTOPOW MHOIO KOHKYPEHTOB, U KOTO-
pasi obecneymBaeT He3HaunUTemNbHblE NPUOLINKU. EAMHCTBEHHOE, YTO MOXHO C YBEPEHHOCTLIO CKa3aTb O MOMNYMSAPHbLIX Py-
KOBOZACTBaX, - 3TO TO, YTO Bbl TEPSIETE BIIOXEHHbIE AEHbIM, Crieays NX CoBeTaM.

Ecnu nonynsipHble pyKOBOACTBa rOBOPSAT BaM TO, YTO Bbl XOTUTE YyChbiWaTb (MOCKOSbKY TOMbKO Tak OHWU MOTyT
npogaTb Bam KHUry), a Mbl -MpaBay O TOProBrie, Halle PyKOBOACTBO ECTECTBEHHO OOJMKHO ObiTb HenonynspHeiM. Npaeaa
3aKmnyaeTcs B TOM, YTO TOSIbKO OrpaHMYeHHOEe YMCIO TanaHTAMBbLIX, PauVOHanbHbIX MO4EN, KOTOpble 3HAKT, YTO OHU

15



AenarT, MOryT BbIMIPbIBATb Y PbIHKA NMOCTOSHHO. OTO HE MPOCTO Urpa, 3TO XM3Hb. I 0gHa M3 OCHOBHbLIX Lerien cnekyns-
TMBHOW UrPbl COCTOMT B TOM, YTOObI AenaTb OEHbIN.

HblHelwHee Bpemsi Nogo6HO BMXpHo. [polunbie NokoneHus He Bbinn cTonb cTpemuTenbHbiMU. [ToMHUTE Bpems,
Koraa HeABMXMMOCTb Oblnia 6e3onacHbIM GUM3HECOM, rapaHTupyowmm GoratcTBo? [focyaapcTBeHHble Oymaru Obinv Ha-
OEXHbl, Kak camo npaBuTenbcTBo. CHepexeHnsun 3arimbl Obinn 6e3onacHbIMU BROXEHUAMU, U CO CTpaxoBbIMK KOMMa-
HUSIMM, KaK Bbl MOMHUTE, HUKOrAa He Bbino npobneM. Ecnu Bbl BbIOMpanu Hanu4yHble, He BbINo pucka, YTo Bbl N3-3a 3TOrO
obegHeerTe.

MHoro paboTatoLLme Tperaepbl/MHBECTOPbI 3HAIOT O CEMUHapax, y4ebHbIX Kypcax, KHUrax, cuctemax, "ropsumx”
TenedgOoHHbIX NMUHUSX U T.0., KOTOpble, Kak NpeanonaraeTcs, NpM3BaHbl NOMOYb BaM Npu paboTe Ha pblHkax. Moxet
ObITb, Bbl AaXe obpallanncb K HEKOTOPbIM M3 3TUX MOMOLLHWMKOB M COXarenu, YTo HanpacHo He obpaTunuck K octarb-
HbIM. CKaXXuTe MHe, 3Hanu nv Bbl XOTb OQHOIO Tpenaepa, HecyLwero yobiTk1, KOTOPbIN Obl CXOAWM Ha CeEMUHaPp B BbIXOA-
Hble AHW W, Y3HaB TaM He4Ymo, CTan NOCTOSIHHO BbiUrpbiBaTh? A obwancs ¢ 6onee yem 25.000 Tpenaepos, 1 He BCTpe-
TUN Takoro. $ TOYHO TakK e He CMOr NPeBpaTUTBCS B MpeycneBatolero Tpengepa nuwb 6narogapsi NoCELWEeHno cemu-
HapoB. O3HayaeT nn 3TO, YTO OHM BGecnonesHbl U He CTOAT AeHer? Het, coBeplweHHO HeT. CeMuHapbl - OTNnYHasi BO3-
MOXHOCTb OBMEHATBCA NAEsiMU, HO OHM HE MOMOTYT UCNPaBUTb NOBeAEHME, YTO ABMASETCA NpegMeToM Hawero obeyxae-
HWs 3a0ecb. Ecniv Bbl M3aMeHMTe CBOU Habopbl YOeXaeHWI, Bbl UIBMEHUTE BalLX pe3ynbTaThl.

MosBonbTe MHe 3agaTb BaMm ABa Bonpoca: (1) Ecnu a gan Bam 10,000 gonnapos n 6unet go Jlac-Beraca, no-
npocuB Bac noexaTb Tyga, n npourpatb 3T 10,000 gonnapos, TO Bbl UCKPEHHE rofiazaeme, YTO MOXeTe 3TO caenaTtb
anst meHsi? (2) A 4to, ecnu Gbl 1 4an BaM Te e AeHbrn U OMneT, NoNpocyB Bac noexatb TyAa U yaBOUTb MOW OEHbIN?
OTO 0oYeHb cepbe3Hble BOMpPOChl. ECnu Bbl AeNCTBUTENBHO NOHMMaeTe, NoYyeMy Bbl OTBETUNM Ha oba 3TMx Bonpoca Tak,
Kak Bbl OTBETMWIIN, TO Bbl O4EHb GIIM3KM K TOMY, YTOObI NMOHATL, MOYEMY Bbl HE BbIUrpbIBAETE MOCTOSIHHO. [103BONLTE MHE
npeacTaBvTb BaM APYrylo KoHUenuuioo. HesaBucumo ot Toro, kakmm obpas3om Bbl OTBETUM Ha BbillenpuBeaeHHbIE BO-
npockl, U 4TO Bbl OyaeTe genatb B Jlac-Berace, Bbl jobunuce 6bl ycnexa. Npy oTBeTe Ha NepBbii BONPOC, Bbl Obinn Obl
yCMELHbIM MPOUrPbLIBaOLLIMM, MOTOMY YTO Bbl Aernanu 6bl UMEHHO TO, YTO npegnonaranock. Bel 4obunmck Obl ycnexa B
npourpbiBaHun. Bel Gbinn 66l nobegmTtenem, NpourpeiBasi, MPU 3TOM HET pasHuUbl MeXAy NpovrpbiBaloWwnmM 1 nobex-
dawwum nobegutenem. Bel gocturaete uenu, KOTopyto ctaBuTe nepeg cobon. Toproensi - 3T0 NPOLECC CaMOMNO3HaHWS U
06sa3aTenbHbIV NNYHBIN OMbIT.

YT106bI CTabunbHO 3apabaTbiBaTh AEHBIN HA PbIHKE, Bbl AOMMKHBLI 3HATb, B YeM 3akroyaeTcsa Bawa pabora. lMo-
3BONbTE MHE BbICKa3aTb CamMoe BaKHOe CoobpaxeHue, KOTopoe Bbl KOraa-nMbo crbilanu OTHOCUTENBbHO BUPXKEeBON Urpbl
N TOProBnu:

Uzpoku nony4yarom eo3HazpaxdeHue 3a mo,
4Ymo OHU MOKynarom mo, Ymo HUKMOo He xo4yem,
moada, ko20a 3Mo20 HUKOMY He HY)HO,

u npodarom mo, Ymo xomsim ece, u
momada, ko20a amo HYXXHO eceM.

Tenepb criegyet OTMETUTb, YTO €CTb HEKOTOPble BELLM, 3a KOTOPbIE UrpoKaM HUKTO He MnatuT: dyHOaMeH-
TanbHbIA aHanua, TEXHUYECKU aHanus, aHanua rnepekynneHHocTU/NepenpoaaHHOCTH, aHanvMa BONH JnnuoTta, aHanus
laHHa, UMKNMYECKUii aHanms, aHanua opmaunii, OCLUUNNATOPbI, MHAEKC OTHOCUTENbHON CUIbl, SKOHOMETpUYecKne Mo-
[enu, Ce30HHbIN aHanun3, aHanua NPoduna pbiHKa, aHanmn3 oLEeHKN PbIHOYHOW CTOMMOCTHW, CONTHEYHbIE MATHA, NOMNOXEHUS
3Be3[, VM OIOXUHA APYrMX BesHWK, daHTasuii U npuyyd, 3a UCKMHYEHUEeM CryyYaeB, Korda OHWM HEeBOSIbHO BIMUAIOT Ha
npeanoXeHWe U1 co3aaroT Crnpoc.

ELLE HECKONbKO 3AMEYAHWW OB UI'PE U O XXU3HWU

EcTb oanH cekpeT. Toproeng - 3To uUrpa, npaesuna KOTopon Bbl NpuHnMaeTe. Nepea Bamu TONbKO ABa NyTU A4OC-
TKeHus uenu. [NepBbii BapuaHT - 3To 6ecco3HaTenbHbIN METOA: Ball MO3r CO3[aeT Bally pearnibHOCTb Ha OCHOBE Kap-
TVH M3 Ballero npowusoro. N genaet 3To C YCNY>XMBOW rOTOBHOCTbID. OTO OfHA M3 OCHOBHbIX (DYHKLMIA NIEBOrO nosylua-
pus Mo3ra. Ho aTa yacTb MO3ra MOXET TOJIbKO MOBTOPSITb CUTyaLUK, KOTopble uMenu mecto B npowwnom, OHA HE MO-
YKET CO30ABATbL. B 0encTBUTENBHOCTU Ball MO3r HE MOXET NPUHUMAaTL Takoe MOHATME CO34aHNe UMK NOHATUE UCHEes-
HOBEHMS.

BTopow BapmaHT - oco3HaHue, unu noHmmaHwe. MoHumaHue - 3TO Apyroe crioBo Ans obo3HavyeHuss npouecca
oco3HaHus1. Korga Bbl 3amevaeTe 4To-nmMbo (Mnm nony4vaete npeacTaBrieHne), TO Bbl yaensieTe 3TOMy CBOE BHMMaHMe.
Korga Bbl HaunHaeTe obpallaTb BHMMaHue Ha TO, Kak 8bl obpaujaeme'sHuMaHue, TO Bbl NepexoauTe B COCTOSHWE
OCOSBHAHUWA. Korga Bbl HauMHaeTe OCO3HaBaTh, Bbl OKa3blBaeTeCb Ha Ne3Bun OpuTBbI BbIOOpa, U Bam 00si3aTeNbHO
3axo4eTcs cgenatb BbIbop. To, YTO Bbl BUAWTE HA 3KpaHe BalLero Mo3ra, NoKaXeTCsl BaM 3Ha4YMTeNbHO BaXKHee TOro, YTo
Bbl BUAMTE HA 3KpaHe MOHUTOPA.

PbIHOK MOXeT cTaTb BalwyM COOCTBEHHbLIM OEPEBOM, NMOA KOTOPbIM Bbl MOXeTe cuaeTb A0 Tex nop, noka oo Bac
He gongeT kakas-nnbouged. igea B gaHHOM criydae 3akrovaeTcs B TOM, YTobbl yBUAETb TO, YTO cobov npeactaBnseT
PbIHOK Mo-HacToswemy. [1oaTomy faBanTe NOBTOPUM:

PbIHOK 3mo He 4YMo UHoe, Kak coasiacue 8 yeHe
u pacxomdeHue UeHHocmu.

Hukakasi cOenka He 3aknro4aemcsi 00 mex nop,

MoKa He rnosieumbcs pacxomdeHue 8 UeHHocmu
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U coesiacue O UeHe.

Hv oavH pbIHOK He cABMHETCA OO Tex Nop, Noka He MnosiBUTbCA HoBas uHdopmaums (Xaoc). BonblUMHCTBO
TpenaepoB NPOTUBOCTOAT LieNn U YHKUUKN PbIHKA U MO3TOMY HecyT yObITkM. CobupaHue BEPLUUH U HU30B He cornacyeT-
Csl C MPUPOAON pbIHKA. /I MOTOMY, YTO Mbl BCE yNpsiMbl, B TON UMM MHOW CTENEHW, TO HAYMHAEM crnefoBaTb 3a TPEHOOM
pbIHKa, YTO JOJIKHO ObITb CamMbIM NIErKUM OEfNIOM B MUPE M CaMOW CIOXHOW 3adayer B CNEKYNATUBHOW UTpe.

BonbLIMHCTBO TpenaepoB O4YeHb PACCUMTBLIBAOT HA MOMOLLb HEKOEro TOProBOro "reHns", KOTOpbl BOOPYXKUT UX
BecnpourpbILLHON CMCTEMOW MU MHAMKATOPOM. [lyTaHuua KOHMMKTYIOLWNX MHAMKATOPOB, 0O6beAMHEHHbIX CUMON Xaa-
HOCTM - CaMblil XYALUNA MHCTPYMEHT ANS TOProBnM Ha pbiHKe. HenpepbiBHOE UCMOMb30BaHWE TaKOro MHCTPYMEHTA MOXET
NPMBECTU K (DMHAHCOBOMY CynLMAY.

Ham He HyxeH HOBbI MHOWKATop unu ctpaTternst. Ham Heo6xoouM HOBbIM OMbIT - HOBOE OLLYLLIEHME TOrO, YTO
OOJDKHO POAUTLCSA B MPaBOM MONyLWApUM U UHTYUTMBHO MOHATH pbIHOK. HeobxoguMmo npu 3ToOM He cMmeluvBaTbh obpas
(rpadhuk) ¢ peanbHOCTbLIO, TO €CTb HE B3OMpaTbCSA Ha JOPOXKHbBIA yKa3aTernbHbIN 3HaK BMECTO TOro, YTobbl ABMraTbCca no
Jopore, U He cbefaTb MEHIO BMECTO KOTNETHI.

Mbl BCE NJTABAEM MO HALLEW COBCTBEHHOMN NOrMYECKOW KAPTE

OkeaH Haluen norvku 3apoguncs npubnuantensHo 2.500 neT Hasag, Korga Mexay ABYMS NPOTMBOMOMOXHbLIMU
narepsiMu, NpeacTaBneHHbIMWU, C OAHON CTOPOHLI - ApUcToTenem, ¢ Apyron - [epaknnuTom, Benucb punocodckme BOVHbI.
ApucToTenb, No CcywecTBy, cobnasHun MUp, ckasas, YTO, ECIK Bbl YErO-TO HE 3HAeTe, Bbl AOMMKHbI 06paTUTLCA K NOAAM,
KOTOpble 3HatOT OonbLUe, YEM Bbl, U CNPOCUTDL MX.

CoBeT 3BY4YUT COBEpLLUEHHO pa3ymMHO, 1 Borbluas YacTb HaceneHus 3emMnu criegyeT emy BOT yXKe ABa C Mnoso-
BMHOW ThicsyenetTus. Ho aTo BOBCe He O3HayaeT, YTo OH cnpaseanus. BcnomHuTe, Hawa umBunmusaums 6naronony4Ho
npocylecTsoBana croneTns B ybexageHuun, 4to 3emnsa nnockad. W HMYero - xunsHb npogorkanack, kaptorpadgus npo-
uBeTtana. Ho Nanunen n HeCKONMbKO APYrMX y4eHbIX MOCMOTPENW B TeNeckon 1 yBuaenu B Hebe Kpyrnble nnaHeTbl Ha op-
ouTtax. OHKM NOHANN, YTO Napagurma yoexaeHun, oCHoBaHHas Ha TOM, YTO 3emris nrockasi, HEBEpHa, HO 3TO yTBEpXae-
HWe Ooporo MM obowwrnock n noTpeboBanock okono 200 neT, YTobbl Hayka NpuaHana, Yto 3emns Kpyrnas.

Cnop ApuctoTtensa n Nepaknuta no cCBOMM y6exaeHWsM HaMHOro ApaMaTuyHee, YeM KOHMIUKT OTHOCUMTENBHO
ycTponctea BceneHHow. Nockonbky ApUcToTenb BbiMrpan 3Ty UHTENNEKTyarbHY0 BOMHY, Halla >XWU3Hb TakoBa, KakoBa
OHa ceroHsg. Ecnu 66l Biurpan Mepaknut, To y Hac 6bina 6bl coBepLUeHHO Apyras umsunusauums. MNpaktuyeckm Bce Ba-
LM MbICIK, MOOON TUM aHanusa, KOTOpbI Bbl UCMONb3yeTe -CNeAcTBue BNMaHNA Apuctotens. [Noyemy Bbl yitaete Wall
Street Journal, unu cnywaete FNN, unu 3BoHUTE cBOEMY Opokepy, Ui Ha TOProByto nrowagky? Kpome Bcero npoyero,
"aTo ux paborta". BeposaTHee Bcero, oHM 3HaT He Oonblle Bac. Kakon 6pokep octanca Obl 6pokepom, ecnu 6bl OH Mor
nNpubbinbHO ToproBaTth? lNpegHa3HavyeHne Gpokepa (nocpenHuka), ckopee BCero, B TOM, YTOObl ObiTb BalIMM MOCPEAHM-
KOM. MHOro Bbl 3HaeTe PbIHOYHLIX KOMMEHTATOPOB UM aBTOPOB MH(OPMAaLUOHHbIX GlonneTeHen, KoTopble 3apabaTbl-
BAlOT AEHbIN Ha pPbIHKE? A HMKOr4a He BCTpevarn npodgeccopa-sKoOHOMUCTA, KOTOPbIA Bbl MHOTO TOproBeart.

ApucToTenb Bepun B pedyKyuoHUCMCKUU Noaxon: ecnv Bbl pa3obbeTe YTO-NMO0 Ha MernbYalllumMe COCTaBHble
YacTu, Bbl CMOXETE MOHATh, Kak 3T0 paboTaeT. Tak HauMHarncs Haw MOWCK 3NeMEHTapHOM YacTuubl, KOTOPOW, Kak npea-
nonaranocb, siBnsietcs atom. CoBpeMeHHasi Hayka OTKpblfa cy0aTOMHbIE YaCTULbl, YTO MOMHOCTLIO M3MeHMO 6a3oBklie
npencrtaenexust o BceneHHon. IHTepecHO OTMETUTb, YTO BCe CyOaTOMHbIE YacTuLbl, KOTOpble ObiNM OTKPbIThI, BbYMCHE-
Hbl 3340Mr0 A0 MX OTKPbITUS. CHOBa BO3HUKaET BOMPOC: BEPUM N Mbl TOMY, YTO Mbl BUAMM? Unn, ckopee, Mbl BUAUM TO,
yemMmy Bepum?

dunocoua ApnctoTens NoBnUana Ha BCIO HaLly OPUAMYECKYO cucTeMy (NpeueneHT), Hawy obpasoBaTenb-
HYl0 CUCTEMY (@BTOPUTAPHbIE OTHOLUEHMSI MEXAY YYUTENEM U YYEHUKOM, Korga HemnpepeKkaemblii aBTOPUTET Y4YUTENS
OOBreeT Had NIMYHOCTLI0 06y4aemMoro Bo BCEX acnekTax), meauumnHy (TpeboBaHne NoOBTOPSEMOCTU 3KCNEPUMEHTOB, NPO-
BOAMMbIX Bcrienyto). Criegys aToM cTe3en pedykuumoHu3ma, Oblum paspaboTaHbl MPUYMHHO-CNEACTBEHHbIE KOHLENUnu,
"3aKOHbI" OBWXEHUS, "COXpaHeHUa" aHeprun u aHTponun. Hosenwmne pesynbTaTbl HaydHbIX UCCNeOBaHMK [oKasanu
OLLUNBOYHOCTb STUX MONOXEHUI N KOHLEMLWA.

OnnoHeHT cdmnococum ApuctoTens, epaknuT, YyBCTBOBar, YTO BceneHHasa HaxoguTCst B MOCTOSIHHOM ABWXKe-
HUW, N CTAaBUNBHOCTbL M TOMEOCTa3nC He ABNSATCA HOpMOW. BeposiTHO, camoe n3BeCTHOe ero nspedeHue: "Henb3s BONTH
B OOHY M Ty XXe peKky OBaxAbl", UMEeTCsl B BUAY, YTO K TOMY MOMEHTY, Kak Bbl ONMYyCTUTE HOTy B BOAY BO BTOPOW pas, He
TONbKO peka, HO M Balla Hora ycneBatoT NpeTepneTb Hekne nameHeHns. Cambli M3BECTHLIN nocnegosaTtens epaknuTa,
KnawT, nowen ewe ganblue, cka3as: "Bbl He MOXeTe BOWTM B OOHY U Ty e peKky OfHaxAabl": Bbl U peKka U3MEHSIOTCS B
ripoyecce OnyckaHus Bamun HOTU B PEKY.

XX BeKk BOWAET B UCTOPUIO Hayku TpeMsi pyHAaMeHTarnbHbIMU OTKPbITUSMU, KOTOPbLIE MOMHOCTBIO WU3MEHMUNU
Halle npegcTaBrieHne o Mupe - 3T0:

1. Teopusi OTHOCUTENBHOCTU.
2. KsaHTOBas MexaHuka.

3. Hayka Xaoca, koTopasi BKIto4aeT TEOPUI0 MHdbopMaLun, KNbepHeTUKY, rornorpaduto, HENMMHEVHYIO OUHAMUKY
N dopakTasnbHy reoMeTpuio.

KAKOE OTHOLWIEHME K BALWWEW NOBEQE UMEET BIIUAHUE SUHLUTEWHA HA KNACCUYECKYIO HAYKY?
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B uctopum Hayku Bbl He HalgeTe HUYero, YTo npeasellano Obl co3gaHne Teopum OTHocuTenbHoCTU. [lo aBa-
AUaToro Beka Kraccuyeckas Hayka 3aHumarnacbh YeTbipbMsi OCHOBHBIMW 3f1IEMEHTaMU, KOTOPbIE CYATANMUCh HE CBSA3aHHbI-
MU Opyr ¢ 4pYroM: Macca, 3Heprusi, NPOCTPaHCTBO U BPeMsi. QVHLUTENH, KOTOPLIA, CyAst NO BCEMY, npeogonen "gukrar"
NeBOro nornywapwus, BblABUHYIT CBOK TEOPUIO OTHOCUTESNBHOCTU, YTBEPXKAAOLLYHD, YTO NPOCTPAHCTBO U BPEMS - CyTb O4-
HO 1 TO xe. OH Takke 06BbSABUN, YTO BELLECTBO M 3HEpPrus B3aMmoobpaTuMbl, CnefoBaTenbHO HE pasnuyaroTcs Mexay
cobon. OH YyacTo BbiCKa3biBan MbICIb, YTO €CTb TONbLKO ABa KOMMNOHeHTa BceneHHom:

1. HebbiTHe.
2. KoHaeHcrMpoBaHHOE HEDObITUE, KOTOPOE Mbl HadbiBaeM OOPMOWN UK NpeaMeTamMu.

OTO MpUBENO K MHHOBAUMAM, O KOTOPbIX JaXe He MeyTanu, HanpuMep, K OBNageHuio aTOMHOW 3Hepruemn, n Ko-
PEHHOMY M3MEHEHMI0 Hay4HbIX MpeacTaBneHni o mupe. EQnHCTBEHHas MOCTOAHHAA Benu4YMHa, KOTOPYH Ham OCTaBun
OWMHLWITENH, - 3TO CKOPOCTb CBeTa. [lpyroe peBOSIIOLMOHHOE OTKPbITUE COBPEMEHHOM HaYKW, KBAHTOBAs MEXaHWKa, YHUY-
TOXWIO U 3TY NOCTOSIHHYIO.

KBAHTOBAA MEXAHUKA

lMocne oTKpbITUA cyBaTOMHbIX YacTuL, Hall norndeckuin mup pacnancd. CybaTomHble YacTuubl "BeayT cebsa” He
Tak, Kak UM MOSOXEeHO, NO KpanHen Mepe, Kak Mbl yMaeM, YTO UM nonoxeHo. PywaTtca Hawun 6a3oBble npuHUunsI. Lle-
nbl psa NpegMeToB, Kak okasanoch, ABUXKYTCS CO CKOPOCTbIO, BonbLuen YeM CKOpoCTb cBeTa. bbino gokaszaHo, YTO He-
KOTOpble NpeaMeThl ABWXKYTCA C TaKOW HEBEPOSATHOW CKOPOCTbLIO, YTO MOTYT HaxoAUTbLCA OQHOBPEMEHHO B [BYX MecTax.
o npegcTaBneHnaM xe Knaccnu4eckom Haykun 3T0 HEBO3MOMXHO.

B 1964 rogy 6nectsawun yyeHbin [)xoH CTioapT BEJ'IJ'IbS, npeacTaBui KOHLENUMIO, NOMYyYnBLLYIO Ha3BaHue "He-
nokaneHOCTb MpuymH". OHa noaBepraeT COMHEHUIO BCIO TEOPUIO NMPUYUHHO-CNEACTBEHHON CBA3N. bennb yTBepxaaer,
YTO OTAENbHbIE MPUYMHBI HE MOTYT OblTh M30NMPOBaHbLI OOHA OT ApPYron. OTO cepbe3Hoe 3asiBneHve. MHorme M3 Hac nbl-
TalTCA NMPOXUTb XU3Hb U TOProBaTb, AENCTBYS B COOTBETCTBUU C NPUYUMHHO-CNEACTBEHHbIMU NpeacTaBneHnsMn tuna
"Movemy A nogxsaTvn NpocTyay?" unu, 6nmke K Teme, "loyemy 5 notepsan Ha aTon caenke?™. Ecnu xxe mup cyLlecTBy-
€T B COOTBETCTBUU C KOHUenuunen benns, 10, BO3MOXHO, Mbl MPUCTaBASIEM NECTHULYY COBCEM He K TOW KpbiLle, NbITasCb
YTO-TO NO3HATb. ThICAYU IKCMEPUMEHTOB AOKA3bIBAOT, YTO Teopus benng asnsietcss 6onee TOYHbIM OMMCaHNEM CYLLECT-
BytoLLlero nopsigka Bellen. bennb nogaepxusan uae o ToMm, YTO BCe BO BceneHHon B3aumocBszaHo. Bbl siBnseTech
YacTblo MeHsi 1 HaobopoT, B TO BpeMs kak ApucToTenb nogaepxuean uaet o TOM, YTO BCE MMEET CBOU COOCTBEHHbIE
rpaHuLbl, MOXeT ObITb JTOKanvM30BaHO 1 KaTeropu-3oBaHo.

Cneayowum yyeHbIM, KOTOPbIW CKa3arn HOBOE CIIOBO B HaykKe, Obln 6necTsawmin amepykaHCKUn ncecnegoBarerb
Mesna Bom®. Bom okasancs B uncne YYaCTHUKOB Y>KaCHbIX CryLlaHUn MaKKapTw7 B 1950-e IT., U pewmns NOKMHYTb CTPaHy,
roe pasbirpbiBancs a1oT dapc. OH nepeexan B AHIMMKO U cTan npodgeccopoM JIoHOOHCKOro yHnBepcuteTa. bom nowen
elule panblwe benns, o6bABMB, YTO BCe BO BceneHHoOM He TONbKO B3aMMOCBSA3aHO, HO B JEWCTBUTENbHOCTU SABNSAETCHA
00HoU u moli xe sewbto. Bce BO3HMKAET M3 OJHOMO U TOTO e NyNbCUPYIOLLEro KBAHTOBOro obnaka.

Ha pbiHke Mbl HabrnogaeMm Myp, COBEPLUEHHO OTMMYHbBIA OT MMpa ApPUCTOTENS, B HEM HET AUCKPETHbLIX KaTero-
puin, HET (PaKTUYECKMX CYLLECTBUTENMbHbIX U HET hakTMYecKon Andilencs ctabunbHocTU. B 3ToM Mupe Bce MOCTOSIHHO
N3MEHSIETCS, U UaeanbHble (hOpPMbl EBKINAOBON reoMeTpum SBRsitoTCS abeppaumsmu’, a He HOPMOW. SIBMEHUs, KOTOpbIE
yyeHble B Te4eHue CTONeTUI UrHOPMPOBarnM Kak "cryvariHble" OTKNOHEHUS, PakTU4EeCKM SBMAOTCA KpaeyronbHbIM KaMm-
HeM peanbHOCTMW.

B npeabigylien kHure Mol yxxe oTMedanu, 4to CyllecTByeT [Be obnacTtu, B KOTOPbIX Knaccuyeckas Hayka 6ec-
CWIbHA, - 3TO TYpOYNEHTHOCTb U XMBble CUCTEMbI. HOBble MOAXOA4bI C MO3MLUIA TEOPUN OTHOCUTENBHOCTU U KBAHTOBOM
MEeXaHVKWU, HanNpOTUB, YCMELLIHO NMPUMEHSAITCS NPY U3y4eHUn TypOyneHTHOCTH, XKMBbIX CUCTEM U HENMMHENHbIX NPOLIECCOB.
[o n3obpeTeHns CBEPXMOLLHbBIX KOMMBIOTEPOB, 6€3 COOTBETCTBYHIOLLLEr0o MaTeMaTMYECKoro obecnevyeHnst 3Tm nogxodbl He
MOTIIM NPUMEHSATLCS, HO Y)K€ HECKONbKO BEKOB Ha3az HEKOTOpble yYeHble NpeAcKasbiBanu Ux NosiBreHue.

TEOPUA XAOCA B XV BEKE

Baponro o toro, kak Konym6 oTkpbinn AMepuky, yxe B XV Beke, MaTeMaTUKM 3aaBanncb BOMPOCOM O MpUpo-
Oe Xaoca. Nx TeopeTnyeckme BONpOChl Kacanucb pasHbiX YPOBHEN MaMepeHun. Hanpumep, y TOUKU HET pasMepos, Nu-
HUS OOQHOMEpHa, NMOCKOCTb - ABYMEpHa, a TBepaoe Teno - TpexmepHo. OHKM NOHMManu, YTo cnupaneBuaHas nMHUS ume-
eT OJIHO U3MepeHune OO Tex Nop, MoKa OHa He nepecekaeT camy cebs 1 He co3aaeT NNOCKOCTU.

MMpeanonoxum, YTO OYEHb MCKPUBIMEHHAs JIMHWUS HaxOAMTCSA Hafd NOBEPXHOCTbI0 MPAMOYrofbHMKa (NMI0CKOCTK)
N OBWXETCA Hag HeW, HUrge ¢ Hen He nepecekasicb. OHa MckpuBneHa TakuMm obpasom, 4YTo nokpbiBaeT 50 nNpoueHToB
MAOCKOCTU MpU OBWKEHUW B OPYryl0 CTOPOHY. MaTtemaTukoB MHTepecoBano, KakoBa OygeT pa3MepHOCTb Takom NIMHUK?
OHa He MOXeT ObiTb OJHOMEPHOW, MOCKOSIbKY OHA MOKPbIBAET MO-NIOBUHY MITOCKOCTK (KOTOpasi ABYMEpHA), U OHa He MO-
XeT ObITb ABYMEPHOW, MOCKOSbKY OHa He MOKPbIBAET BCIO MIIOCKOCTb (Bornee MOHATHOM CTaHeT MbICNb aBTopa, ecnun ob-
patuTbesa K NpuMepy ¢ nuctom Mebuyca, KOTopbid MOXHO MONy4uTh, ecnv norocky 6ymarn nepekpytutb Ha 180 rpaay-
COB U CKNneuTb KOHUbI. [locne 3Toro Hago B3ATb KapaHaall U NpoBEeCTM MUHUIO, HEe OTPbIBasi ero, BAOMNb BCEW NOSOCKU.
JInHua npuget Tyaa, OTKyga oHa Hayanacb. To €CTb: B 3TOM Clnyyae yaaeTCsd BEePHYTbCA K HayanbHOW TOYKE Ha MIlOCKo-
cTu (Npy OBWMXeHUM OHa ByaeT ka3aTbCHA MMOCKOCTbIO), He nepecekas ee kpas. (Mpum. Hayy. pea.)) . (OcTtaBamnTecb co
MHOW B 3TOM MeCTe, NOCKONbKY 3Ta KOHLUENUusa n3aMeHunna Hall Mup, u usmeHut ero ewle 6onblie B Oyayuiem.)
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B pononHeHue K 3TON KOHUeNuMm BGornee BbICOKOW pa3mMepHOCTU, HalW NpeAcTaBneHns O MUPE OMnpoBeprawT
elle ABa Hay4yHbIX OTKPbITUSA. TEpMUH "KMBEepHeTMKa" MPOUCXOAUT OT FPEeYecKoro CrnoBa, O3Havarlero "pyneBson”, ToO
€CTb YeroBeK, KOTOPbIA AePXUT Pyrb KOpabns, 1 KOTOPbIA MOXET, MPUITOXUB CUMY HEDOOMbLLOW BENMYEHbI, BbI3BaTb OEN-
CTBUE 3HAUMTENbHO Bonbluen cunbl (COBMHYTb KOopabnb). KnbepHeTnka He criefyeT 3akoHy ABWMKEHUS HbloTOHa, KOTo-
pbIi FNacuT, YTO cuna OeNcTBUSA Bcerga paBHa NpoTMBoAencTBu0. HebonbLluoe aencTeme pyneBoro npeojoneBaeT 3Ha-
ynTenbHo Hornbluee NPOTUBOAENCTBUE.

KubepHeTuka oTTankMesaeTcs oT Teopun MHOpMauuu, kotopasa beina paspabotaHa Bo Bpemsi Bropon Mupo-
BOM BoWHbI B CTpeMneHnn yCcoBepLLEHCTBOBaTL CBA3b NPU MCMOMb30BaHMU CYLLECTBYOLMX Kabenen, nepecekaBLunx AT-
naHTUYecKnin okeaH mexay AMmepukon u AHrnnen. Teopus nHdopmaumun BbiaensieT NATb COCTaBNAOLLMX Npouecca KoM-
MyHUKaumuu: (1) MCTOYHUK, (2) kogmpytoLLee YCTPoncTBo, (3) cooblueHue, (3) aekoaep, (4) NpUeMHMK.

»| Honupyiowee |
YCTPOHCTBO

[

HeToUHHK Coobutenve feropep 1 NpemHux

BaXHbIM MOMEHTOM 3€eChb SABMSETCS TO, UTO AeKoAep NMPUCOEAMHEH K MPUEMHNKY, B TO BPEMS KakK KogupyoLlee
YCTPOWCTBO NMPUCOEONHEHO K MCTOYHUKY. KayecTBeHHas pasHuua Mexay MCTOYHMKOM M MPUEMHMKOM Bcerga oyaeT npu-
BOAUTL K NCKaXXEHUIO COOBLLIEHNS, pasHULE MEXAY MCXOOSALWMM 1 NofnyvYaeMbiM coodleHnemM. He yaMBuTenNbHO, YTO Mbl
He NoOHMMaeM Apyr apyra, 4yao 3akroyaeTcs B TOM, YTO Mbl MHOTAa Apyr Apyra noHMMaem.

Haw nuyHbI aekopep - obutene BCex HalIMX npeapaccyakoB 1 npeanoyTeHnin. IMeHHo Tam XnByT u paboTta-
0T HawK ycTaHoBkM (Habop ybexaeHuin) u xxenaHusa. Haw gekopep dunbTpyeT NocTynaroLLyo MHPOpMaLMIo, CKaxas
ee Tak, YTobbl OHa cornacoBbIiBanach C HalWMMKN CROXUBLUMMUCS YoexaeHuamMmu (YyCTaHOBKamMu).

CnepoBartenbHO, MHAOPMaLUUA MOXET XPaHUTLCS MPU NOMOLLM CnOcoBO0B, KOTOPbLIE elle NPeacToUT OTKPbITb
HayKe, MpU4YeM HEBEPOATHO Gonblune 0O6beMbl MHOPMALIMK MOTYT XPaHUTLCA B OYEHb MarbiXx eMKocTsax. [1o Toro, Kak
Bbl POOUINCD, BCE XapaKTEPUCTUKM BaLLero Tena, BKI4Yas pasmep BallMX MbILL, YUCIIO BOSIOC Ha ronoee, oopmy U
pa3mep Bawunx 3yOoB, UBET rnas, YMCro S4Yeek B BalleM MO3ry, XapakTep Ballero CTapeHus, 1 NpoaormKUTENBHOCTb XN3-
HK (3@ MCKMOYEHNEM HecdacTHbIX criydaeB), XxpaHunucb B Bawux PHK/OHK, B o6beMe HacTonbko Marnom, YTo ero He-
BO3MOXXHO PasfMyinTb HEBOOPYXEHHLIM TNa3oM.

Ecnn Bbl BO3bMeTe ronorpaduyeckyto nreHky 8x10 OlOMMOB M OTpexeTe OT OOHOro yrna Kycovek, pa3smepom
MeHbLle 1/16 gronma, oH ByaeT coepxaTb Te Xe CBeeHUsl, YTO 1 KapTuHka pasmepom 8x10 aronmoB. Teopus nHoop-
Mauun, knbepHeTuka n ronorpadcus onposepratoT Apuctotens. Korga mbl rosopum: "Haww mup nameHsietca", - Mbl UMeeM
B BUAY, YTO M3MEHSIeTCA Halle npeactaBrieHne 0 HeM. VIMeHHO 3Tum Mbl ¢ BaMu 1 3anmMemMcs: opMUpoBaHneM MHOrO,
Bonee TOYHOro NpeAcTaBneHNst 0 TOM, YTO €CTb PbIHOK, U Kak OH JencTByeT.

Mbl gobuBaemcsa 3Toro, uccrnenys nsATb U3MEPEHUN pbiHKA. OTU U3MEPEHUS MOXHO Obino 6bl CpaBHUTHL C
B3rnsiioM Yepes NATb pasHbIX OKOH, KaXaoe U3 KoTopbix AobaBnseT AOMOMHUTENbHYIO MHopMaumio K obLLen KapTuHe.
OTn n3mepeHns crnegyroLme:

®pakTan (npocTpaHCcTBO hasbl).

[BwxyLias cuna, unm - MOMeHTYM (3Heprusa dasbl).
YckopeHune/3amegneHuve (cuna dasbl).

3oHa (kombuHauwms cunbl/aHeprum gassbl).

JlnHna banaHca (cTpaHHble aTTpakTophbl).

aogrpwN =

Kaxxgoe 13 aTux namepeHui AaeT yHKanbHOe 3HaHue O CTPYKTYpe, fnexalleln B OCHOBE pbIHKa U O ero noseje-
Hun. Co3gaHme UCKMIYUTENBHO MOLLHBLIX KOMMbIOTEPOB HAaKOHEL-TO NO3BONSAET HaM NpubnNu3anTbCa K TOM cucteme npea-
CTaBfeHUn 0 Mupe, KOTOPOE Mbl ceryac HasblBaeM Haykon 0 Xaoce. Ecnu Okl Bbl, OBNageB 3Ton obnacTbio 3HaHWs, 3a-
XOTenu daTb el camoe Henogxogsuiee HassaHue, 4YTobbl MpedensHO 3anyTaTtb ApYyrvx, Bbl Ha3Banu Obl ee Haykon O
Xaoce. lNockonbky B TpagnumMoHHOM NOHMMaHuM “"xaoc" - 3To 6ecrnopsanok n 6esymue. Ha camom gene, Hayka o Xaoce -
3TO CMUCTEMa MpeACcTaBMeHUn O pasnuyHbIX popmax nopsgka. (B crnepyowen rmaBe mMbl NpeacTaBuM Bam 3Ty HOBYHO
HayKy M NokakeM, kak OHa MOMOXeT BaM YCOBEPLLUEHCTBOBATb TOProOBIIi0).

NMOYEMY ropuiliibl HE PASMHOXAIOTCA B HEBOJIE, U SAYEM HAM 3TOT PbIHOK

[donroe Bpemsa 300M0roB My4usi BONPOC, NOYEMY ropunnbl He pa3MHOXalTCs B HEBOMe. OTO He O3Ha4vaeT, 4YTo
Yy HUX nponajaeT cekcyarnbHasi akTMBHOCTb. Oka3biBaeTCsl, 3TO MPOMCXOAUT NOTOMY, YTO Y HUX HET AN 9TOro COOTBETCT-
BYIOLLNX YCrOBUA. BCem XMBOTHBIM HEOBXOAMMO YYBCTBO OMACHOCTM, YTOOGbI OLLYTUTbL BKYC XU3HWU. ECnn pucka HeT, Mbl
NbiTaeMCs Co34aTb PUCKN NCKYCCTBEHHO, MOTOMY YTO PUCK U OLLYLLIEHNE XU3HU - 9TO ABE€ CTOPOHbI OAHOW Meaanu. Puck -
3TO CTUMYN XUTb. XKn3Hb 6€3 pucka TepseT CMbICH U LIEHY.

B npowrnom genpeccun, BOVHbI U KOHMMKTbI CTAHOBUITMCh 00beaUHSOLLEN HaLMoHanbHOW ngeen. Mbl rotoBbl
ObINM pUCKoBaTb YEM YrogHo pagu obuien uenu. Btopasa Muposas BolHa cnnoTuna aMepuKaHLUeB M nopoanna Takoe
YyBCTBO OBLLHOCTU, KOTOPOro He 6biNno paHblue. Mbl pUCKOBanu, CTONKHYBLUMCH NIALIOM K NMLY C OOLMM Bparom, rmsasi B
rnasa obuien onacHocTn 1 gobusasicb obuern nodeabl. C Tex nop Mbl 6onblle HE CMOTPENM B rnasa obLen onacHocTH,
1 BOVHa cTarna 6ornee Hay4HOW N MEHEE NINYHON.
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Mepen Btopon Mwuposon BonHowm GOMbLUMHCTBO aMepuKaHLEB NOABEPrasiCb PUCKY Ha rpaHy BbDKUBAHUS BO
Bpemsi Benukon [enpeccun. MNpeogonesasi 3Ty OonNacHOCTb, Mbl NPOSBASNAM HaWWM NydluMe KadecTBa TpaTts Oonbluyio
YacCTb HaLLero BpeMEeHW Ha BbbKUBaHUE, Mbl ObINIM OTHOCUTENBHO CYACTNMBbLI, NOABEPrasiCb PUCKy. 3aTemM COBPEMEHHbIE
MaLLMHbl U MOCNEBOEHHAs MPOMBILLNIEHHAs peBonouMa Aany Ham 6onblie CBOOOAHOIO BPEMEHU, YEM Mbl MPUBLIKIN
UMETb.

CerogHsi Mbl He 3HaeMm, Kyada AeBaTb 3TO cBOBOAHOE BPEMS, U Mbl MOTEPSANN BO3MOXHOCTb BOPOTLCA. BonbLUNH-
CTBO MOAEN BOCMOMNHSAET 3TOT npoben npyv NOMOLLM TeneBUAEHMUS, HO U Bbl, U 1 MOXeM BOCMOMHUTL ero paboTon Ha
pblHKe. Mbl OOMKHBI MOHATE, BO-NEPBbIX, KAKOBbI HaLLIWM NOTPEBOHOCTU, 1, BO-BTOPLIX, K&K OHW CBS3aHbl C pPbIHKOM. Hayka
Xaoca npepoctaBnsgeT HaMm YHUKarnbHble cpeacTBa. Bocnonb3oBaBLUMCE MU, KaXAbI U3 BaC MHOroe ysHaeT o cebe,
nyyuwe cebs NoOYyBCTBYET U CMOXET MOMHOCTLIO PacKpbiTb U peanu3oBaTb CBOW NoTeHuman. Mbl eXXeaHEBHO AOMKHbI
Aenatb BbIOOp, NPUMUPATBECA C pedynbTatamu 1 HabupaTbes onbiTa. PUCK - 3TO nyckoBas kHomMKa B Xn3HU. Mbl ceryac
He MeeM B Buay puck BoobLue. Mbl roBOpUM O pUCKe Ha OCHOBE HayYHbIX AaHHbIX, MO3BOMSKOLMX HAM Nyylle NoOHUMaTb
PbIHKM 1 U3BrieKaTb U3 3TOro NpUobINN.

TOProBnA YBEXAEHUAMU

Bawwn ybexxgeHus o pbiHKe CO3faloT Bally pearnbHOCTb pbiHKa. Y6exaeHns aBnsoTca npednonoXeHussMu O Xa-
pakTepe pearibHOCTU, M NMOCKOMbKY Bbl CO34aeTe TO, BO YTO Bbl BEpUTE, Bbl HAWAETE MHOrO "Aoka3aTenbCTB" TOro, YTo
pbIHOK paboTaeT MMEHHO TakK, kak Bbl nNpegnonaraeTte. Hanpumep, Tpengep, KOTOPbIA nonaraeTt, YTo PbIHOK OOUNEH U
wenp, byoet gencreoBatb Tak, YTO AEWCTBUTENBHO AOCTUrHET BoraTcTBa; TOT, KTO nonaraeT, 4To OupxeBas urpa - He-
HaJeXHbI BUA 3apaboTka, He NMony4nT OeHer OoT pbiHKa. Kaxabin Tpengep CTONKHETCS CO MHOXECTBOM MPUMMEpPOB, Nnoa-
TBEPXXAAKLWMX €ro NuyHble ybexaeHus o pbiHke. Bbl MOXeTe u3amMeHWUTb CBOM YOexXOeHns U TeM CaMbiM U3MEHUTb pe-
3ynbTaTbl Ballen TOProsmu.

B aToii kHure mbl cobmpaemcs nogpobHO uccrnegoBaTh, Kak TOProBaTb NPY MOMOLLM KaX4o0ro U3 NATU N3MEpPEHUI.
3atem Mbl 06bEAMHNM UX BMECTE U MOMYyYMM CUCTEMHbIV MOAXOA, rapaHTMpyloLWwmin npubeinb. Mel Takke obcygum Hawe
CcOOCTBEHHOE NporpaMmmHoe obecrnedeHne, 3HaunTENbHO obneryatoilee paboTy u cBogsLee K MUHUMYMY YMCIO OLWMOOK
npv aHanmae pbIHKOB.

Cawmblil 6onbwoll PUCK,
Komopomy ebl ko20a-1ubo Mmoxxeme nodeep2HymbCsl,
cesizaM ¢ mem,
4Ymo ebl nepecmaHeme pacc4yumsieamb Ha cebsl.

NMOBTOPEHUE U PE3IOME

B aTon rmaBe mbl paccMOTpeny NpuYMHbI, MO KOTOPbIM BOMBLUMHCTBO TPENAEepPOB HECET YObITKMA, U OTKPbLINN ANS
cebsi nepcnekTMBY yNy4dllnTb pe3ynbTaTbl TOProBAM N Ka4eCTBO XU3HW, BOCMOMNb30BaBLUUCh AOCTUXKEHNSAMN HOBOW HayKn
0 xaoce. Mbl Takke KpaTKO pacCMOTpPenu To, YTo 4 HasbiBato CBATbIM ['paanem.

B cnepyollen rnase Mbl pacCCMOTPUM BO3MOXHOCTU MPaKTUHECKOro NpUMEHeHUst JaHHbIX HayKn O xaoce K Top-
ram. Mbl ncknioumMm 60onbLUIYIO YacTb CROXHbLIX Pacv4eToOB 1 OCTAHOBMMCS Ha NPaKTUYECKOM NMPUMEHEHUU NX Pe3ynbTaTos,
rapaHTupylowem goxoa. B psae nsgaHun npusoautca matemartmyeckasa 6asa n gpyrve CrnoXHble COCTaBnsoWmMe Hayku
0 Xaoce, HO NULLIb HEMHOIME YCnewHO NPUMEHUNN 3Ty Teopuo ANst UHBECTUPOBAHUS 1 TOProBMY Ha pPbiHKaXx. S ropxycb
TeM, YTO BbINPUCOEAMHUIIUCE KO MHE C HAMEPEHUEM peanu3oBaTb 3Tn HoBaTopckue naeun. Camoe nydiwee - elle Bnepe-
an.

[Mo3BonbTe MHE BHOBb MOMPMBETCTBOBATb Bac B YAMBWUTENIBHOM MUPE TOProBfM U MHBECTUPOBAaHUSA, rAe Bce
BO3MOXHO, €CNN Bbl MOHUMAaETe YTO NPOMUCXOAUT, KaK Ha pbIHKe, mak u 8 8ac camux. [103BoNbTE MHE BHECTU NOCUNbHbIN
BKIlag B Aeno, KOTOpoe Bac Leapo BO3HarpaguT 3a Balwe pelleHune. Ecnu cerogHs g npowvrpan, MHe HEKOro B 3TOM BU-
HWUTb. ECnn s BbIMrpan cerogHs, s HUKOMy 3TuUM He 06s13aH . A HUKOMY HUYEro He JOIDKEH. S He JOMKEH HU nepen Kem
pacLiapkmuBaTbCs.

B oboux cnyvasx pesynbTat 3aBUCUT OT MHCTPYMEHTOB, KOTOPblE Bbl MCMONb30Banu. Bonpoc B TOM, XOpOHIO nu
Bbl 3HaeTe, 4YTO Bbl Ucnonb3yete? Mos xXeHa B OIHOM CBOEN CTaTbe onpeaenseT pblHOYHbIN ONbIT KaK "CKONbXeHWe BHU3
no nessuto pelleHna”. OgmMH MONoaoN YenoBekK, M3BECTHbLIA HaM Kak XOpoLUuvKn Tperaep, Hanucan: "9To camoe 6onbLioe
yOOBOMbCTBUE, KOTOPOE A MOMyyun... He B noctenu”. Bawa Xun3Hb MoxeT 6biTb CBOOOAHOM U paflOCTHOM U 3TO 3aBUCUT
UCKMIOYNTENBHO OT Bac. A Tenepb nogpobHee paccMOTpuM, YTO Takoe Xaoc, 1 Bbl yoeauTech, YTO 3TO CMOBO - CUHOHUM
cnosa CBOBO[JA.
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2
OT XAOCA - KKOCMOCY U OANEE-K HAJIUYHbIM

HoBble namepeHus B 6MpxxeBOU Toproerne

B Hayasne dsaduyamb nepeoz2o 8eKka Mbl OKaxkemcsi neped
Bbi6opom: nubo npucoeduHUMCcs1 K cmapuiemy rnoKoJsieHUro
Tpelidepoe, ucnonb3yroujemy juHeliHble (HeaghghekmueHbie )
MemoObI, nu6o — K nokosneHUsiM 6ydyuse20, UCMoJib3YHWUM
aghghekmueHble HenuHeliHble (xaomu4ecKue) Memoosbl.

B aTon rnmaBe st noctaeun nepef cobow Lienb B NonynspHon bopMme 03HaKOMUTb Bac ¢ 6a30BbIMM KOHLLENLUSIMUA
Teopum Xaoca M BO3MOXHOCTSIMM €€ NMPUMEHeHMs B UHBECTUpOBaHuUM u Toproerie. Korga s BnepBble Hayan TOproeathb,
oonee 40 neT Hasad, OCHOBHbIM CNOCOOOM M3y4eHMs1 PbIHKOB ObiNT hyHOAMEHTanbHbIN aHanus. [letanbHoe paccmoTpe-
HMe (PUHAHCOBBLIX OTYETOB KOMMAaHUN, NccriegoBaHne oT4eToB 00 ypoxae u cbop MHEHMI BO3MOXHO OornbLuero yucna
"akcnepToB" ObINK cTaHgapTHeIMK Npoueaypamu. OHU He AaBany HYU TOYHbIX MPOrHO30B, HU OLYTUMbIX PEe3ynbTaToB B
TOprax, HO MHbIX MEXaHMU3MOB, HE CUMTasd UCMOSb30BaHUA UMELOLLEeNCs BHYTPEHHEN nHdopMaLmum, Toraa He 6bino. B Te-
YeHue nocrneaHuX YeTblpex AeCATUNEeTUN 9 Habngan MHOroKpaTHOE U3MEHEHNe XapakTepucTuK Kak oHO0BOro, Tak u
TOBApHOro pbiHka. B 4eNCTBUTENBHOCTU, OHN HAaXOASTCS B COCTOSIHUU MOCTOSIHHOTO u3meHeHusa. OHn obpasyloT npumep
"npuknagHoro xaoca".

B 1970-e rr. nuwb HeMHOrWe Tpenaepbl AOMycKany UCNonNb30BaHWe TEXHNYECKOro aHanusa. B To Bpems TexHu-
Yyeckue aHanuMTUKM BOCNPUHMMANUCh Kak "niogu co ctpaHHocTammu'. 3atem npousoLlen noBopoT. CerogHst 60MnbWMHCTBO
TpenaepoB C ropAOCTbI0 Ha3biBalOT Ce0s TEX-HUYECKUMU aHanMTUKaMu, U He TOMNbKO MOTOMY, YTO OHM JOBuNUCh ycnexa,
HO M NOTOMY, YTO 3TO MOZAHO.

TEXHUYECKWUW AHANN3 HE PABOTAET

PassuTture nepcoHanbHbIX komnbloTepoB (1K) BOOPYKMMO TEXHUYECKUX aHaNMUTUKOB MHCTPYMEHTaMu, KOTopble
NO3BONUIN UM aHanNn3npoBaTb OrPOMHbIE 0O0bEMbI MHOPMaL MK, a 3aTEM CrnaXxmBaTb KPUBLIE U ONTUMU3NPOBATL MNPO-
wnble gaHHble, YTObObl NoKasaTb, Kak OHK 3apaboTanu 6bl orpoMHblie NpMbbLINKM B npownom. Yem Gonblie OHM ONTUMN3N-
poBanu 1 UCNosib3oBanu NPMONMXKeHUs, TEM MEHbLLE pearibHble CUCTEMbI Obifin pacnonoXeHbl paboTaTb B COOTBETCT-
BUN C HUMW. B Hayane 1980-x IT. COTHN pasfMYHbIX CUCTEM Tuna "JdepHbin AWMK' NpogaBanucb B CpeaHeM Mo LeHe
$3.000 . CerogHsi HM O0Ha M3 HMX HE UCMoNb3yeTcs. MexaHnyeckMe CMCTEMbl PEKNaMMpPOBariMCb NOTOMY, YTO OHU "yOu-
panu amouumn 13 ToproBnn" Korga TeXHUYECKUI aHanM3 He NPUHEC OXnOaeMblX pe3ynbTaToB U CTabWbHbIX NPUOLINEN,
Tpergepbl Ha4Yanu ornsabiBaTbCs NO CTOPOHAM B MOUCKaX OPYrMX HanpasieHUN.

OaHMM U3 3TUX HanpaBfieHWI B HACTOSILLEE BPEMS SIBIISIIOTCA HEMPOHHbIE CETU. B CyLLHOCTUK, HEMPOHHbBIE CETU
He CO34alT HMKAKOW NMEepPCNeKTUBHOM Napagurmbl Ans uccriefoBaHns pbiHka. OHM Takke Bce elle 0asvpyoTcs Ha Jox-
HOM MpeanornoXxeHuu, 4to byayuee 6yaet NnogobHo npownomy. HeMpoHHbIE CETUM He AalT HaM HUKaKMX cBegeHun ob
n3MeHeHusix B 0bLmx napagurmax. HempoHHble ceTu (pakTU4EeCKM ABRSIOTCS NULLb OYeHb Pa3BUTbIMU KanbKynsiTopamu.
OHM He cBA3aHbl C OCHOBHOW CTPYKTYPOW PbIHKOB.

OcHoBHag NpyyuHa, NoYeMy 3TU YCUNUS oKasanuncb HanpacHbIMU, 3akniovaeTcs B TOM, YTO Takne noaxofabl 6a-
3MPYIOTCS Ha KIacCU4eCcKon Hayke, KOTopasi, Kak ceryac JoKasaHO, COAEPXUT XKU3HEHHO BaXHble OWMOKM B CBOEM Noa-
Xo[e K NoHMMaHWo nNpupoabl noBeaeHus. [JaBante uccnenyem, YTO NPOM3OLUNO B COBPEMEHHbIX Hay4HbIX 3HAHUNAX, U
nposefeM napannenu ¢ Toprosnen. 3atem Mbl NPOAEMOHCTPUPYEM, Kak STOT HOBbIW NOAXOA MOXET MCMNONb30BaThCH
Ons Bawlen SIMYHOW TOProBIu.

HEKOTOPbIE MONOXEHUA HAYKU XAOCA

Hoeenwasn Ha 3emne Hayka - 3To Hayka Xaoca. B aton rmaBe Mbl uccrnegyem oblime BbIBOAbI 3TOW HAyKu, U
NPUMEHNM MX K XXM3HU U, B 4a-CTHOCTU, K TOProBrie Ha pbliHKax akumMm n dblodepcoB. Kak ykasblBanocb paHee, Hayka
Xaoca 3aHumaeTcs, rmaBHbIM 06pa3oM, eCTECTBEHHbIMU sBfieHNAMU. OOHO U3 BaXKHENLLMX OTKPbITUW OOHOrO U3 ee Co3-
pateneit - Mangens6poTa’, cOCTOUT B TOM, YTO dpakTanbHble N3MEPEHUs! PEKN aHAMOrMyHbl COOTBETCTBYIOLLMM U3Me-
PEHVSIM TOBapPHbIX U POHAOBLIX PbIHKOB, U3 YEro criefyeT, YTo pbiHKM Bonee ecTecTBEHHO PYHKLUVNOHUPYIOLLNE CUCTEMBI,
YeM npoLecchl, NoOpoXaaemble NEeBbIM NonyLapuemM 4YenoBeveckoro mosra. Mel nonaraem, 4To aKOHOMUYeckue 060CHO-
BaHMS U TEXHUYECKMI/MEXaHNYECKUIA aHanM3 He BOCCO34al0T TOYHOW KapTUHbI MOBEAEHUS pbiHKa.

Hayka Xaoca npegnaraet Tpy OCHOBHbIX MPUHUUNG A9 U3y4eHUs: pbiHKOB. BMecTe 3Ty NpuHUMMbI ynpaBnsioT
noBedeHMeM 3Heprun. B cooTBETCTBMM C MONHBIM ONMCaHMeM, NpuBeAeHHbIM B kHUre Pobepta ®puua "MyTe HaMMeHb-
LLIEero ConpoTMBIIEHNS ", 3TV NPUHLUIMbBI COCTOAT B CredyoLwem:

1. Bce 8 mupe cnedyem nymem HauMeHbwe20 cornpomueneHusi. PeiHkn nogobHel peke. OHWM NOMUHYTHO BbIGU-
palT NyTW HaVMEHbLUErO COMPOTUBMEHUSA. OTO TO, YTO Aenaem BCce Mbl - Bbl, S, PbIHKM, BCe B npupofe. JTO YacTb He-
OoTbeMnemMoro 3ambicna npupoasl. Korga peka tedeTt BHM3, NyTb HAMMEHbLUErO CONPOTUBMNEHUS ONpeaensieT ee noseae-
Hue. Koroa oHa ornbaet ckanel U cnefyeT usrnbam pycna, rpaButaLms cHabxaeT ee aHepruen. Bl untaete ato npen-
noXeHve B AaHHbI MOMEHT, MOTOMY YTO NOCMe MccrnefoBaHusa Bcex (PakTopoB, YNPaBnsioWMX BallMM BpeMeHeM, Bbl
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MPULLINK K TaKOMY NMYTU HauMeHbLLEro COMpoTMBNeHUs. Bbl cuamMTe Ha JaHHOM MecTe, MOTOMY YTO 3TO MECTO HaxOAUTLCS
Ha NyTU HaUMEHbLLIEro ConpoTuBeHus. Ha pbiHke Bbl 6yaeTe BbIXOOUTb U3 MO3ULMIA, MPUHOCALMUX YObITKW, TOrda, Koraa
6onb NoTepu ellle 0AHOro AOMONHUTENBHOIO Aornapa CTaHOBUTLCS CUMbHee, YeM Gorb OT NPU3HaHUSA, YTO Bbl ObINK He
npaBbl, 3aKnoyas Takyto caenky. OnsaTb xe nobeauT NyTb HaUMEHbLIETO CONPOTUBIEHMS.

2. [lymb HaumeHbwee20 cornpomuesieHus ornpedensemcsi cmpykmypou, komopas eceeda obycroeneHa npuyu-
Hamu u 0bbI4HO HesuOHa. NoBedeHne pekn, He3aBMCMMO OT TOrO, TEYET M OHAa CMOKOMHO, UMW MOJIHA CTPEMHVH, 3aBu-
CUT OT OCHOBHOW CTPYKTYpbl pycna peku. Ecnv pycno peku rnybokoe u LuMpokoe, peka byaeT CNOKONHO TeYb CO CKMOHa.
Ecnu pycno peku Hernybokoe n yskoe, 6yayT obpasoBbiBaTbCA CTPEMHUHBI U BypyHbl. [loBeaeHne peku MoxeT 6biTb
TOYHO NpeAcka3aHo MyTeM UccregoBaHNst OCHOBHOWM CTPYKTYpbl pycrna peku. Ecnu 661 Bbl cMOrnn yBuAeTb AHO PeKu, TO
ObInn Gbl CNOCOBHBI TOYHO NMpefcka3aTh ee NoBeAeHNE B JAHHOW TOUKE.

MHorue Tpenaepbl, KOTOpble NPOAOIPKAOT CrnefoBaTh OAHUM U TEM Xe NOBeeHYECKUMM MOAensiM, TepnsT yobIT-
kn. OHUM YacTo YyBCTBYHOT ceba 6GecnoMoLLHbIMU U pa3oyapoBaHHbIMU. OHM NOoceLLalT CeMUHapbl, YATAKT KHUMM U noa-
YepKMBaKT COOTBETCTBYHOLWME OTpbIBKM, udydatoT HIIM (Henpo-JuHreuctuyeckoe NporpammupoBaHune), 6epyT YacTHble
YPOKM Y NCUXOMNOroB pbIHKa, a 3aTEM OMNATb OLLUYLLAKT, YTO HAXOAATCHA BCE B TOM e oMyTe ybbITkoB. Ecnin aTto cnyyu-
1I0Cb C BaMu, Bbl MPOCTO €llie He N3MEHWUNN Ballly OCHOBHYHO CTPYKTYPY. YCTOMYMBBIE UBMEHEHUS] HACTYNaKT TOMLKO TO-
roa, Koraa Bbl USMEHSIETE PYCIIO PEKU, € OCHOBHYIO CTPYKTYPY.

Asnsisach Tpeﬁ,u,epOM, Bbl BCerga 3HaeTte, 4YTO Koraa OTKNOoHdAeTeCb OT NyTU HaMeHbLUEero cConpoTuBneHnA. B Ba-
wem Tene n Mo3ry MrHoBeHHO BO3HUKaeT HalnpsaXxeHue. Ecnu Bbl ucnbiThiBaeTe HanpgaxeHne, NnpuHMMaa y4actme B Top-
rax, Bbl He "cne/J,yeTe pycny pekn". Koraga Bbl Hay4nTecCb onpenendatb OCHOBHYHO CTPYKTYPY PbliHKA, TO CMOXeTe npuMun-
pUTbCA C NOBeAEHNEM PbIHKA M MPOCTO "AepXaTbCs Ha NOBEPXHOCTU BOAbI, NOpXaTb, Kak 6abouka, 1 xanuTb, Kak nyena".

3. OcHoBHasi U 0ObIMHO HeBMAMMAsl CTPYKTypa Bcerga MOXET ObiTb onpegeneHa n maMeHeHa. Bbl moxete
WPMEHUTb MOTOK BbITEN XU3HM K Balwlen Toprosnu. Ytobbl 3TO caenaTb nerko, 1 Hascerga, Bbl AOMKHbI paboTaTtb C oc-
HOBHOW CTPYKTYPOWN, a He C NoBeAeHUeM, CO31aBaeMbIM 3TOM OCHOBHOW CTPYKTYPOW.

BasoBas KoHLenuus, BbIBOAMMAs U3 3TUX TPEX NPUHLIMNOB, COCTOUT B CMEAYIOLWEM: Bbl AOSMKHbI HAY4YMUTbLCSI CHa-
Yana pacno3HaBaTb OCHOBHYIO CTPYKTYPY, KOTopasi ABWKET BalLen TOProBren, a 3aTeM U3MEHUTb ee, YTOObI Bbl MO
co3gathb TO, YTO Bbl AENCTBUTENBHO XOTUTE OT PbIHKOB.
CtpykTypa onpegensieT nosegeHne. CTpykTypa onpefensietr MaHepy noBefeHust obbekta - nynu, yparaHa, BogUTENS
MaLLMWHbI, Cynpyru, pbiHka. CTpykTypa GupXeBoro 3ana onpeaensieT NoBefeHne Tpenaepos B bupxeBoM 3ane. CTpykTy-
pbl, KOTOpblE OKa3blBalOT HaMborbLUee BMUSHUE HA BallyM TOProBble pe3ynbTaTbl, COCTOAT U3 XKeNaHui, NpeacTaBneHui,
NpeanosioXXeHni - U B HambornbLUelk CTENEHM, U3 BalLEro NPeACTaBMeHNs O OCHOBHOW CTPYKTYPE pblHKA U O Bac CaMuX.
Kak otmetnn PobepT (Dpvnf’: "Bbl He MOXeTe 0OMaHyTb MaTb-Npupoay".

NMYTb HAYKU: OT APUCTOTENSA - K QUHLLUTEWUHY U OAN EE-K XAOCY

Kak ykasbiBanocb B npefblayllien rnaBse, knaccuyeckas Hayka cywlectsyet 2.500 neT u 6asupyeTcs Ha npea-
nonoxeHnn ApuctoTtens o Tom, 4To BceneHHast aHanornyHa TOYHO MAYLLMM YacaM. "EcTecTBeHHOE" nonoxeHue Bellen
nepeaaBanoch rnagkumMum NMHUAMU, OKPYIIbIMU KPUBBIMU, U NPUATHBIMY rNasy dhopmamu. HenpeaBuaeHHbIE OTKNOHEHUS
paccmaTtpuBanucb Kak "criyduanHoe” noBeeHne 1 cUMTanmcb HeCyLLeCTBEHHbIMY .

HayuyHoe coobLuecTBO CTOMKHYNOCh C HEOXUAAHHBIMWU Napagokcamu nNpu udydeHunm cybatomHbix yactuy. Oka-
3anocb, HUYTO He BegeT cebsa Tak, kak do/mkHocebss BECTU. "3aKoHbl", KOTOpble ObiiM TOYHBIMU U NMOCTOSAHHLIMU B TeYe-
HWe BEKOB, cenvac noaBeprarTcs COMHEHUO. PeanbHbli MUP aTOMHbIX YacTul U BceneHHon He NogyMHAETCAa 3akoHaM,
KOTOpble B TEYEHME CTONETUI TaK TWATENbHO BhbIMUCbLIBANM ydeHble. Bo3HukaeT Bonpoc: 6ygeMm nu Mbl U ganblue uc-
Nonb30BaTh 3aKOHbI, KOTOPbIE HAC YCTPauBAT, UM Mbl MO3BOSIMM HOBLIM HAGMIOAEHUAM U3MEHWUTL Halle NpeacTaBre-
HWe o Mmpe? YTo Ham genaTtb CO BCEN aTOM HOBOW MHpopMaLmMen, KoTopast He COOTBETCTBYET HalLMM 3akoHaM nU3nKn?

Korpga [xoH Ctioapt bennb n [asua Bom® COOOLLMMM O CBOMX OLLENOMIISIOWNX OTKPLITUSAX M AOKa3anu, 4To
BCE B3aMMOCBS3aHO W HET OAMHOYHOW NMPUYMHHO-CNEACTBEHHOW CBSA3M, Mbl BblHYXAeHbl Obinv U3MeHUTL CBoW ybexae-
Hua. Pesynbtathl ux paboTbl orpaHmdmnBanu nabopartopuern BO3MOXHOCTM KNacCUYEeCKOW Hayku, He cnocobHon obbsc-
HUTb HU TYpPOYNEHTHOCTb, HU XMBble CUCTEMbI. Bonpoc "novyemy?" ctan HeymecTHbIM. Koppensaumsi u coBnageHus 3ame-
HUNW NPUYUHHYIO CBA3b. OHM goKasanu nNpy NOMOLUU ThICAY SKCMEPUMEHTOB, YTO BHELUHWE MPOSIBNEHUS UHAMBUAYamMb-
HOCTM, BKITHOMas HaLUX MO3ru, MNOSIBASIIOTCA U3 TOro e "KBaHTOBOro obnaka".

CBol0 NenTy B M3MEHEHWEe HaluMX Hay4HbIX B3rnsgoB BHecna v teopus MHgopmalmm, obbasmuBLIadA, YTO Mbl
BCE NPOXMBAEM B MaparnnenbHbiX BceneHHbIX, N BCE HalUM BOCNPUATUSI MPOXOAAT Yepe3dunbTp, Uelb KOTOpPOoro - co-
XPaHsSITb B HEMPUKOCHOBEHHOCTM HaLUM NUYHbIE NapagurMbl. JTlobon maTepuan nnbo oTBepraeTcsi, Kak HECOOTBETCTBYHO-
Wnn, NMbo cUrHanmsmMpyeT O TOM, YTO OH COOTBETCTBYET UMEHKLUUMCS Yy Hac npeacTaBneHuaM. NocnegHnm crnoeom B
N3MEHSIOLLENCS Napagurme cerogHs sSiBrsieTcs Hayka o Xxaoce.

HAYKA O XAOCE: UICMONb30BAHUE HOBOW NHO®OPMALIUU

HayKa 0 XaocCe AoKasana, 4YTO AaHHble, KOTOPbIMU KNacCn4ecCckaa Hayka 00bl4HO npeHe6perana, CHUTadaA ux cny-
YarHbIM NOBEAEHMEM UMW HE3HAYUTENBbHLIMU norpeHoCcTAMMn M3MepeHVII7I, MoryT ObITb Hanbonee BaXXHbIMM NPU4NHHO-
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cneacTBeHHbIMU hakTopamu B uccnegoBaHusix. OHM cBobogHO paboTaloT Tam, rae Kraccuveckme KOHLUEnUMu okasbiBa-
FOTCS HECOCTOATENBbHbIMU, B 4aCTHOCTN, 3TO OTHOCUTCS K SIBMIEHMIO, KOTOPOE paHbLUE YYEHbIe Ha3biBanM Xaocom.

Xaoc - 3TO OfMH M3 HeydauyHbIX M HEnpaBWIIbHbIX TEPMMHOB, KOTOPbLIA onucbiBaeT, ckopee: TO, YEIO HE
OOIMKHO BbITb. Bmecto Toro, YTO ECTb HA CAMOM [EJIE. Xaoc - 3To He criyqyanHoe noBegeHue. 3To - NOpsaokK,
bonee Bbicokon popmbl. BmecTo Toro, 4tobbl AymaTb O TPaAULMOHHOM 3HAYeHUU CrnoBa “"xaoc", 3ameHuTe ero Gonee
TouHbIM onpefeneHnem: HOBAA MHOOPMALUNA. C aToro momeHTa Kaxapli pas, korga Bbl byaeTe cnbiaTb CNoBO
"Xaoc", BOCNpUHUMANTE ero MbICIIEHHO Kak HoBasi MHhopMaLus.

KAK Mbl PABOTAEM C NOCTYNAILLEA HOBOU MHOOPMALIMEN

PacnpocTpaHeHHbIn BO BCeM MUpe 1 Hanbonee npeaB3dAThIi Cnocob MCMnonb30BaHUS HOBOW MHOpMaLnmM Co-
CTOMT B TOM, YTOObI NOMbITATLCA YNOXUTb €€ B CTapble kateropun. Mbl genanum 3To Tak 4acTo, YTO cuYMTaemMm 3To nmbo
€CTECTBEHHbIM, MO0 €OMHCTBEHHLIM CMOCOOOM ee ncnonb3oBaHusi. OBbIYHO, MOCNe Mony4YeHus HOBOW MHdopMaL MK,
Halla nepBasi peakuusi:

"YTto 310 Takoe? ATO HAaNOMUHAaET MHe... "

Mo MHeHuIo ncuxonoros, B Nobon MOMEHT, Koraa Bbl YyBCTBYyeTe cebs nMbo olwenomrneHHbIM, NMbo ckyyato-
LWMM, 3TO NPOUCXOANUT NOTOMY, YTO Bbl NbITaETECh NPUBECTU HOBYIO MHOPMALNIO B COOTBETCTBME CO CTapbiMK KaTero-
puamun. (Ara, - Bot! YTo Bbl AenaeTe ¢ 3TOM MHOPMa-LMeln B AaHHbIM MOMeHT?) Nogymante o6 atom, korga Bbl pabo-
TaeTe Ha pblike, N YyBCcTBYyeTe cebsa nMbo ckyyatoLmm, NM6o oLenoMneHHbIM.

Haw nepBbin MMnynbe, Koraa Mbl paboTaemM ¢ HOBOW MOCTynaroLLen nHgopmarmen, - OpraHn3oBaTb ee B HEKO-
TOopoMm nopsigke. Bbl cenvac -B npouecce opraHusaummM maTepuana, KoTopbli Bbl Yntaete. locne Toro, kak kakme-nmbo
AaHHbIE NN YTO-TO APYroe OpraHM30BaHbl, OHW HAYMHAKOT XUTb CBOEWN XM3Hb. Koraa OHM HauuHaoT XXWUTb CBOEM XKU3-
HblO, X OCHOBHAs Lieflb COCTOUT B UX BbbkMBaHUW. Korga nucanack 3Tta rnaea, B AMepuke Oblfio MHOrO LWyma O TOM, YTO
He criegyeT Ucnonb3oBaTbh MHGOPMaLNOHHO-NonckoBble cucteMbl (UIMNC). YTo Bbl AyMaeTe O LwaHcax Takoro 3anpeTa?
Mpexae yem 3TO NPOM3OMAET, Ha ynuvuax "nponbeTcsa kpoBb". [na nobon opraHmMsaumu, oT Hanbonee CroXxHon Ao ca-
MOV NpOCTENLEN, NepBasd Liesfb - 3TO BbhKUBaAHUE.

YeTblpe CTPYKTYpbl, KOTOPbIE ABNSAOTCS CaMbIMW KPYMHbIMU cOOpLUMKaMu 1 pacnpeaenutensiMn AeHer, - 9T0:
1.BonHa

2. Megmuunna

3. CtpaxoBaHue

4. Penurus

OTN YeTbIpe MHCTUTYTA KOHTPONMPYKOT OOnblUe AEHer, YeM camasi MOryLecTBEHHas cTpaHa B mupe. [lovyemy
OHM 3aHUMAaIOT Takoe nonoxeHue? - NoToMy UYTO OHU CBSA3aHbl C BbDKMBaAHMEM Haubonee BNM3KoOM Ham opraHusauun -
Hac camux. Llenb BOWMHbI 3aknoyaeTcsa B TOM, YTOBbl YHUUTOXaTb 06BbEKThI U youBaTh nogen. Llens meguumnHel - nevntb
TeX, KTO He yMep, YTOObl OHX MOrnM NpoAoMKaTb 60pPoThCA AanbLue. Llenb cTpaxoBaHWS COCTOUT B TOM, YTOObI 3a60TUT-
Csl O TeX, KOro NOKMHynun mepTBble. Lienb penurum - 3a6oTntbCsa 0 TeX, KTO yMUpaeT. STU UHCTUTYTbl UMEIOT BonbLue Bce-
ro AeHer, NOTOMY YTO BCE OHM CBSA3aHbl C HALUMM FIMYHbBIM, BbKUBAHUEM.

dakTU4EeCKon NPUYMHON TOro, noyemy BGOMbLUMHCTBO TPEWAEPOB MOCTOSAHHO HeCyT YObITkK, - OHWM paboTaloT ¢
HOBOW MH)OPMaLMEN, UCMIONb3YS CTapble, HECOOTBETCTBYIOLLME €l kaTeropmn. Ecnu Haw oOblYHbIA cnocod MCnonb3o-
BaHMS HOBOW MHGOPMAaLMM COCTOUT B TOM, 4TOObI MPMBOAUTL €€ B COOTBETCTBME CO CTapbIMWN KaTEropusmu, KakoB xe
anbTepHaTUBHbIA BapuaHT? [lo3gonbme Hogol UHopmMayuu camol opzaaHu3oeams cebs. Koroa aTo npoucxoauT, Mbl
owyuijaem Bo3gencTeme nopsigka oonee Bbicokon oopMbl opraHmsaumn. Cnegyowmin Bonpoc:

Kak aTo npoucxoanT npu TOProefie Ha pbliHKax?

HOBbIA MYTb PABOTblI C UH®OPMALIMEN O PbIHKE

MpocTenwaga opraHusaumns, KoTopas NPUXOAUT Ha yM, - 3TO atoMm Bogopoaa. OH coaepXUT OA4MH NPOTOH, CO-
CTOALUNIA U3 TPEX KBApKOB 1 OOHOro anekTpoHa. MNpoue 6biTb He MoXeT. TpUnnMoHbLI aTOMOB 3TOr0 rasa nnaBatT B BO3-
Ayxe KOMHaThbl, rae Bbl cugute. VX (Tak xe, kak U Moe, 1 Balle) nepBoe NobyxaeHue - COXpPaHUTb CBOK HbIHELLHIOW No-
TMYECKYI0 OpraHm3aunio HenameHHow. OHU CTpeMsTCs ocTaBaTbCd aTomamu Bogopoda. B atonm xe komHaTe HaxogdaTcs
Takke eLe n TPUNNMoHbl aTOMOB Kucrnopoga. OHM 3Ha4YUTENbHO KpyrnHee 1 Bornee CroXHble, U Takke CTPEMSTCA coxpa-
HUTb CBOI HbIHELLUHIOK OpraHM3aunio HEM3MeHHOMN.

MockonbKy aTtombl 0OOUX rasoB LMPKYNUPYIOT MO KOMHAaTe, OHW MHOrAda nonagalT B rpaBUTaALUOHHbIE MONS
apyr gpyra (Puc. 2-1). N'paBuTaunMoOHHOE BO3OENCTBMUE KAXKAOr0 M3 HUX SBNSETCA HOBOW MHAopmauuen ansa gpyroro. U
XOTS1 OHN BECKOHEYHO Marlbl, U He ABIISIOTCS OpraHnyYecKMMM BeLLeCcTBamMu, OHWU AenatoT TO, YTO MOXHO Ha3BaTb pasyMm-
HbIM BbIGOPOM, COXPAHAIOTCA N OHU B MPEXHEeN opraHM3auuun Kak He3aBUCKMMble aTOMbI, UMM NO3BONSAOT HOBOW MNOCTY-
naroLen NMHpopMaLmMm U3MEHATb NX OpraHU3aLnoHHY CTPYKTYpY. OHM COXPaHSAIOT CBOK NepBOHaYarnbHY CTPYKTYPY B
TedeHne 99.99999% BpemeHun. B TeyeHne 0.00001% BpemMeHU, OHM NO3BONAOT, YTOOLI 3Ta HOBas WH-
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O6paboTtka “HoBoit Hadopmanum “

- mo Haudonee BaxHaq Koruenuug

I'paBHTAHOHHOE
o —-
NPMTAKECHHEe

Hanbonee BaXxHbIM BONPOC, KOTOPbIN Bbl MOXeTe 3aAaTh:

Yrto 51 genato ¢ Hoson UHcpopmaumen (Xaocom)?

1. Uckaxato ee, npuBoas B COOTBETCTBME CO CTapbIMU KaTeropusivu.
2. Paspewaro Hoson UH¢opmaumm (Xaocy) camoopraHu3oBbIBaTbLCA
Puc. 2-1 Kak paboTtaTb ¢ HOBOWM MHOpMaLmen (xaocom)?

dhopmauma (rpaBUTaLMOHHOE MPUTSHKEHWE APYroro aToma) peopraHnsoBbiBana nx oTHOLWEHWe K Mupy. Korga ato npowc-
xoguT, atombl [MOKUOAKOT cBow cTapbii MUP U CTAHOBATCSA YEM-TO COBEPLUEHHO HOBbLIM, 06nagatoLwmnmM COBCEM NHBIMU,
HOBbIMUW, XapakTepucTukammn U CoOBepLUEHHO Apyrov opraHm3aumein. OHu npespaTunuce B Boay -H30. Boga Bu3dyansHo
He MMeeT XapaKTepuCTuK, KoTopble nvenu ABE obpa3oBaBluMx ee rasza. OHu ObINn CXUMaeMbiMU, NIETKUMU KaK BO34YX,
HeBMAMMbIMK ONg niogev n T. 4. Boga npaktuyeckn He cxumaema OHa Tshkernee Bo3ayxa, BuaMma u cywectByeT B pas-
HbIX arperaTHbIX CO CTOSIHUSX (TBEPAOM, XKMUOAKOM, ra3o0bpasHoMm).
Peub 3g0ecb ngeTt o ToM, YTO CyLLECTBYHOT TONbKO ABa BMAa paboTbl C HOBOW MHpOpMaLNEN:
1. W3wmeHeHune ee (MCKaXXeHMeE) B TaKOW CTeNeHU, YToObl OHa COOT BETCTBOBAsa CTapov opraHm3auum.
2. PaspeweHune HoBOM NocTynaroLwen MHGopMaLum caMmoopraHn3o BbIBaTbCs, NPUHUMAas Opyrue, HOBble, N Henpeacka-
3yemble OPMbl OpraHmu3aLmm.

B atom 3aknioyaetca pasHuLa Mexay ycnewHblM MNOAXo40M K Top rosne u apyrum - 6onee WwmMpoko pacnpo-
CTPaHEHHLIM MOAXOAOM, KOTO PbIi NPUBOAUT K NOTEPSM. Tpenaepbl, KOTOpble NO3BOMAOT HOBOW MH hopmaLMm opraHu-
30BbIBaTb CBOK TOProernio, ByayT AeiCcTBOBaTb CUH XPOHHO C PbIHKOM, YTO caenaeT ux nobeauntensmu. lonbiTka npu-
BECTU HOBYIO UH(pOpMaLIMIO B COOTBETCTBME CO CTapbIMU KaTEropuUsMu 1CKa XaeT Kak camy MHopmMauumio, Tak 1 TOpros-
no He yanBMTENbHO N YTO UMEHHO Hayka 0 Xaoce obHapyxuna To, YTO ABNAETCA OCHOBHO! cmpyKkmypol mozo, YTo Ha
NOBEPXHOCTU KaXXeTCcs cnyyYyanHbIM NoBeAe HUEM, Ui MHAOopMaLnEN.

PbIHKUA U CTPYKTYPA PEAJIbHOCTHU

lMoHAB M OUEHUB pOslb OCHOBHOW CTPYKTYpPbl BO BceneHHoM, Mbl Mpu obpeTaeM npeacTaBreHne 06 MHTpurax
pbiHKa. [MepBbIi BaXXHbI MO MEHT 3akrto4aeTcsl B TOM, YTO "3aKOHbI" NPUPOAbl SABMSOTCSA MTMOKMMU @ He CTPOrMMM, Kak
3TO Npeanonaranoch Knaccmyeckon pusmkon ATnum obbACHAETCS NpoBan TPaaMLMOHHOMO KNacCUYecKoro TEXHNYE CKOro
aHanusa, KOTOpbI NonagaeT B Te NMOBYLUKW, KOTOpbIe Knaccuye ekasi chusnka cos3gaBarna B Te4eHUe CToneTuni.

B nencTtBuTenbHOCTM, HalM TpaguUUOHHbIE "3akoHbl BceneHHon 6onee TeCHO cBA3aHbl ¢ Tao-OyaauCTCKMMU
npeacTaBneHnsiMM o 3a nagHon umsunusauuun. OkasbiBaeTcd, npupoaa u cTpyktypa BceneHHonm Haxoadatcsa B npolecce
NMOCTOSIHHOIO M3MeHeHus. Teopus Xaoca nogaepxumBaeT 3TO npeanonoxeHue. Teopust Xaoca CTPEMUTCH CKOHLIEHTPU-
poBaTbCs Ha Mpouecce, B TO BPeEMs, Kak Knaccuieckass ouavka CTpeMmnnacb CKOHLEHTPMPOBATLCS B OCHOBHOM Ha CO-
aepXxaHun. Xaoc cTpeMuTcst MOATBepauTb chmnocodumio npouecca KaHTta (CyObekTnBmMamM) 1 Mogernb, NpeasiokeHHyo e-
PaKInMTOM.

Teopusa Xaoca sBnsieTCA peBOOLMOHHON TeopMen, OCHOBaAHHOM Ha "BO3MOXHOCTM" KaHTa n HUKorga He npe-
Kpawarowmmes nameHeHmm 'epaknuTa. OTa Tovka 3peHust 6ornee TOYHO OOBACHSAET ABNEHUst B 0611acTn acCTpPOHOMMM,
Guonorumn, xummn, co3ngaTternbHbIX CUIT MPMPOAbl, Kanawux BOAONPOBOAHbLIX KPaHOB, MarHUTHOIO MOMst 3eMIN, 3KOHO-
MWKM, ranakTuyeckmx opbuTt, 300pOBbs, YENOBEYECKOrO cepaua, AOPOXHOrO OBWXKEHUS!, UCMOMb30BaHWsA A3blka, a Ans
Tpenaepos - NoBeAeHNEe PbIHKOB.

WNcTopusi onvcaHus xaoca gpyrMMn MccrnegoBaTensamMu MOXET AaTb HEKOTOPOE AOMOSHUTENbBHOE NpeacTaBre-
HMe 06 3TOM HOBOM MUPOBO33peHuU. [xxo3ed dopa’ onucbiBaeT Xaoc kak "[UHAMUKY, BbIpBaBLLYIOCS, HAKOHEL], U3 OKOB
nopsiika u npeackasyemMocTU... CUCTEMbI, BbICBODOXAEHHbIE ANna TOro, 4Tobbl He npeHebperas cny4anHOCTsAMU, Uccre-
[0BaTb KaXayl OUHAMUYECKY0 BO3MOXHOCTb... Bo3byxaatowee pasHoobpasune, 6oraTtcTBO xaoca, por u3obunus Bos-
MOXXHOCTEN".

KuTtanckmin pmsnk Xao Bau-Nnn® onucbiBaeT Xaoc Kak "Bua nopsiaka 6e3 nepuoguyHOCTU... 3aHOBO MPU3HaH-
HbI BE34EeCYLLNI Kiacc NPUPOAHBK ABNEHUN",

Popepvik B. VleHcen’ onpeaensieT Xaoc kak "HeynopsioueHHoe, HenpeackasyeMoe noBefeHne AeTePMUHUCTU-
YECKMX HEMUHENHBIX CUCTEM™. BO3HWKAET MHTEPECHBIN BOMPOC: Kak HenpeackasyeMoe MoBeeHNe MOXET CyLLecTBOBaTh
B JeTepMUHMPOBaHHOW cucteme? Hac onsatb oTbpackiBaeT K yTBepXAeHUo ApUCTOTENs O TOM, YTO OOBLEKT HE MOXET
ObITb ogHOBpeMeHHO "A' n He "A'. Teopusa xaoca, NogobHO KBAHTOBOW Hayke, CnopuT ¢ ApuctoTenem, U MHoOrne akcne-
PUMEHTBI NMOKa3bIBaOT, YTO OAHM OOBEKTbI MOTYT ObITb U HE ObimMb YeM-NMOO B OAUH U TOT XX€ MOMEHT BpemeHu. Ecnu
cnefoBaTbh CTapow nornke ApuctoTens, nNpeacTaBnsieTcs, YTo 34echb He obownock 6e3 muctuku. [yrnac XO(bCTaJJ,Tepg
nuweT: "lMonyyaeTcs, YTO HAaBOASALLMIA yKAC XaoC MOXET CKpbIBaTbCs 3a dhacagom nopsigka, Ho BMecTe ¢ TeM, B rnybuHe
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XaocaBcerga npsyeTcs CBepXbecTeCTBEHHbIM nopagok”. Jliobas cnyvyalHoCTb crieayeT MoAenwu, rinyboko B Hel 3anpsi-
TaHHON. OTO OCHOBHadA CTPYKTypa, Kak Mupa BoobLle, Tak U pbIHKOB B YacTHOCTU. Mo nogxond COCTOWUT B TOM, YTOObI
nonbITaTbCs TOProBatb B COOTBETCTBMM C OCHOBHbLIM MOPSAKOM, @ He Crly4YanHbIMU Ha NepBLIN B3rNsS4 NPOsiBIIEHUAMMU,
KOTOpble Mbl BUAMM Ha 3KpaHe KoMMnbloTepa.

ExxeqHeBHblEe MpuMepbl Xaoca, C KOTOPbIMU MOXHO CTONKHYTHCS He TOMbKO Ha PbIHKaX, OKpYXalT Hac NoBCio-
4y, 6yab TO noroaa, 4OPOXKHOE ABMXEHUE UMW XU3HEHHbIEe UUKNbl. YTo KacaeTcs norofbl, TO Mbl, Hanpumep, MoXem ee
npeackasbiBaTb Ha 06LIEM YyPOBHE, HO Ha APYrMX YPOBHSAX NOroda OCTaeTcs CryvYanHou U Henpeackadyemon. Mbl 3Haewm,
4YTO OHW B cepeauHe neta obbl4HO Tennee, YeM B cepeaumHe 3uMbl. [lnana3oH TemnepaTyp And NeTHero ce3oHa unm 3nm-
Hero siBnseTcsa npeackasyembiM. HO TouHyl0 TemnepaTtypy npeackasaTb 3HauutenoHo TpyaHee. MoxHo 6onee nnu me-
Hee TOYHO npefckasaTb obLLMe AONrOCPOYHbIE LIMKIbI, HabogaeMble Ha pbliHKe, HO BeCbMa TPYAHO TOYHO npefckasaTtb
OKOHYaHue Tekyuwiero umkna. OguH Kno4eBon pesynbtat OhBapaa ﬂopeHu,alO, nuoHepa Teopun Xaoca, B Maccauvycet-
coM VHcTuTyTe TexHonormm -, 3akmnodarncs B TOM, 4YTo "WyM", KOTOpbIM NpeHebperanu gpyrne MeTeoporsoru, B 4eNCTBU-
TENbHOCTU OblfT OCHOBHOW YaCTbH AAHHbIX, H8 OCHOBE KOTOPbUC COCTaBMANIUCH KapThbl.

MHorve yyeHble U Tpengepbl 0Dy4YEeHHbIE NIMHEWHOMY MBbILLIIEHMIO, MbITATCA O00bACHUTL Mboe noBeaeHue
HbIOTOHOBCKMMU TEPMUHAMW, HO XaoC CBMAETENbCTBYET, YTO HEMNVHEeNHOe MbINeHe NpMBoanT Kk 6onee TOYHOMY Mo-
HAMaHWIO HECTaHOAaPTHbIX CUTYyaLUUN. YYeHble NPULLNKX K BbIBOAY, YTO "MHTYMLMSA, BOOPYXeHHas obpa3oBaHnem", cTaHo-
BUTbCS BaXXHbIM (haKTOPOM MpU peLleHnn 3agad n MOXeT nMeTb Bonblloe 3HaYeHue Anst N3BneyYeHnst NpmMbbLUM Ha PbiH-
Ke.

JlopeHu, nokasbiBas, Kak HebonbLIMe U3MEHEHUS B HavarbHbIX YCIOBUSAX NPUBOAAT K 3HAYUMTENbHOMY M3MeEHe-
HUIO pe3ynbTaToB, Ha3Ban 3To aBneHue "adpdekt 6aboukn”. B nepuog paboTbl Ha 3TOW KHUIOW, HaUMoOHaneHasa 6espa-
6oTuua, no coobLleHnaM, cocTaBnana NPoLeHT, KOTOPbIN Bbl HECKOMBKO HUXE, YEM OXMAanochb. ATO BbI3BaNO, NpakTu-
Yyecku ObloLee Bce pekopabl, ABMKEHME BHU3 MO rocyAapCTBeHHbIM Oymaram, a nigekc Joy-[hkoHca ynan Ha 114 nyHk-
TOB - CebMOe€ Mo BENUYMHE NageHune 3a BCKO UCTOPUIO.

370 "He-HbIOTOHOBO" MOBEAEHNE TaKKe MOXHO HabrogaTb B JOPOXHOM ABWXEHUW. Bbl 06bIMHO NpukuabiBae-
Te, CKONbKO BaM noTpebyeTcs BpemeHu, 4Tobbl 4obpaTbca 40 ropofa, MOTOMY YTO MOTOK MalUWH OCTaeTCs MPakTU4ecku
O[MHAKOBbIM KaxXabli AeHb. HO Mbl BCe XOpO-LIO 3HaeM, k yemy npusoaut "Addekt babouku ", Koraa B Yac-nmk nNpomc-
XoanT aBapusi.

Mo cnoBam 3nHwWTenHa, BceneHHasa - 3To 0AMH oveHb BOMbLIOW KYCOK MaTepun, KOTopasi XapakrepusyeTtcs
TEM, YTO OHA HEe U3MEHSIET CBOI0 MaTepuanbHy0 Maccy, HO NOCTOSIHHO U3MeHsieT cBoo chopmy. MoxeT nn aTo onpeae-
neHve TakkKe CIMyXWUTb TOYHOW OLEHKOW PbIHKOB? JTOT BbIBOA MOXHO cAenaTtb, CEpbe3HO BOCMPUHMMAsA ypaBHeEHWEe
E=mc®. Ecnu Bbl AymMaeTe 0 Macce Kak 0 3Hepruu, Torga Bce npeacraBnsiet cobon npakTMYeckn O4HO U TO Xe, Kak aTo
ObIn10 KpacHopeuunso onucaHo esnaom Bomom.

XAOC NMPOTUB AHATIMTUYECKUX NPEOCTABJIEHUA O MUPE U O PbIHKAX

Teopusa Xaoca HaxoguTcHa B NOSTHOM NPOTUBOPEYNN C aHANUTUYECKON Teopmnen. AHannTudeckas Teopusi TOYHa,
HO cdrepa, KOTOpPY OHa MOXEeT TOYHO onucaTb, JOBONBHO orpaHnyeHa. OHa 3aknoyeHa B Ty Hebonbliyo obnacte aMm-
NMMPUYECKOro, NMPOBEPAEMOro OnbiTa, KOTOPbIA MOXET ObiTb pa3buT Ha oTAenbHble YacTu U npoaHanunampoBaH. OHa
CTPEMUTBLCA K "yHMBEpCarnbHOW npaBae" B OYeHb Y3KOW U crieuunansHom cdepe. ITO MOXET BbITb MOME3HO B HEKOTOPbIX
obnacTax, Ho abConoTHO HENPUMEHUMO ANsi NOHUMaHUA NOBEAEHUS PbIHKOB. Teopus Xxaoca Takke NpoBOAUT aHanms, HO
npy 9TOM Mano orpaHMuYMBaeT MaTepuan paMmkamum YerioBe4EeCKoro onbiTa U noBefeHus. Kak knaccudeckme ydeHble, Tak
N ydeHble, 3aHMMatoLmMecs Haykon o Xaoce, UccrneayoT aMnMpuyeckne AaHHble, HO KnacCcuyecknin aHanms UMeeT TeH-
OEHLMI0 UrHopupoBaTb AaHHble, KOTopble npu3HaeT Xaoc. LleHHocTb hmunocodmm Xaoca cOCTOMT B TOM, YTO OH YYUTbI-
BaeT M UCMornb3yeT AaHHble, KOTOPbIMU KIlacCUYeckue aHanuTuku npeHedbperatoT Kak cnyvyanHbIMU.

Mbl Meem TeHZeHuuero npeHebperatb 4aHHBIMU MPOCTO MOTOMY, YTO OHW HE YKNadblBalOTCA B paHee YyCBOEH-
Hble HaMu KaTeropuu, Korga Mbl ONUCbIBaeM noBedeHne TypOyneHTHbIX U XMBbIX cuctem. Knaccuyecknii nogxogd, Kak B
Hayke, TaKk U B aHanu3e pPbIHKOB, COAEPXWUT CIIMLLUKOM MHOrO (OUNbTPOB, CTPOIMX NEPCNEKTUB U YPOBHEWN NMPUMEHEHNS
CYOBEKTMBHbIX OLEHOK, YTOObI MMOHATbL, YTO B OENCTBUTENBbHOCTM "TaM" npoucxoguT. Xaoc yka3biBaeT HanpaBreHue no-
ncKa Mogernew n CTPYKTyp Ha pasHbIX YPOBHSIX 3anpOCOB.

Hanpumep, siBnsetecbk N1 Bbl HAOOPOM KIETOK, KOTOpPble AENCTBYIOT NOoA40OHO KOrnoHMM MypaBbeB? Korga Bbl
HauMHaeTe 3aJaBaTb 3TOT BOMPOC - B LENOM Unu nyTem aHanusa Kaxaown knetku (Mypasbs)? Hanpu-mep, B meguumHe,
CYLLeCTBYIOT CneunanmncTbl NO CTYMHSIM, KOMEHAM, BHYTPEHHUM opraHam u T. . Ecnu mMbl cnoxum BMecTe BCe 3TU Ha-
6noaeHns, NoNy4YMM N Mbl TOYHBIN 0Bpa3 Yyernoseka? HeT. A cMoXeM NU Mbl NONYYUTb TOYHOE NpeaCcTaBreHne O PbiH-
Ke, CknaablBas psifi TEXHUYECKNX UHOUKATOPOB?

Teopusa Xaoca gaem Ham HoByo MeTadu3nky. OHa KOHLIEHTPUPYeTCS Ha NPoUCXoasilemM B AaHHbI MOMEHT,
YTO 3HAuYMTENbHO BaXHee MpW aHanmuse pbiHka. Teopus Xaoca gaeT Gonee MOMHyw KapTWHY, OXBaTbiBas BCIO PeKy-
PbIHOK, B €€ Te4YeHUN, CO BCEMU HEOXMAaHHbIMM MOBOPOTaMU 1 Cloprnpu3amMu. YMeHne 3ameyatb Npoucxogslime nsme-
HeHWs B MOTOKE SABNSeTCA 3adadelrt 4eNCTBEHHOro pbIHOYHOrO aHanv3a M NpoTMBosAMEM OT JormaTtuama, pokoBon “6o-
nes3Hn" Tpenaepos.

XAOC: NOCNEAHEE U3AMEHEHUE NMAPAOUIMbI

Teopusi xaoca onposepraeT NpexHue, TpaavLUMoHHble B3rNaabl y4eHblx Ha BceneHHyto. CTapbii "yacoBoii Me-
XaHu3M" HeadekBaTeH pearnbHocTU. MNpeXHWe akcUoMbl, OKasanucb BCEro NMULlb BEPOATHOCTAMU. 3aKOHbI, OENCTBUE KO-
TOpPbIX CYATANOCh COBEPLUEHHO NpeackasyeMbiM, NoAobHbIM 06pa3om He AeicTBoBanu PaHee cumTanock, Y4To 3Has Bce
nepBoHaYarnbHble YCIoBUS, MOXHO AenaTb TOYHble NPOrHo3bl. CunTanock, YTo BeeneHHon ynpaBnsaoT HeM3MeHHble 3a-
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KOHbI. KOCMOC M MPUYNHHOCTL CTaBUNUCHL BO rnaBy yrna. CornacHo CyLlecTBOBaBLUEN "Teopun sHTponun" ata, nogobHas
MawwuHe. BceneHHas OygeT Hekorga yHeceHa BeTpoMm. "Xaoc" youn aTy napagurmy. BosHukno abcontoTHO HOBoe npep-
cTaBrneHue o BceneHHon, 6onee crioxxHoe u - BHyLaKLWee 3Ha4YMTeNbHO Oonblle Hagexabl 1 MOpasribHON CUIbI.

Hawa BceneHHas, nogobHas 4YacoBOMY MEXaHU3My, Ha4yarna paccbinatbCsl, kKorga QUHLLTENH 1 gpyrue ousukm
0BGHapyXmnu HenpeackasyemMocTb noBefeHust cybaToMHbIX YacTuy. Bmecte ¢ Tem, cTapble naen He xoTenu ymuparhb.
[axxe QMHWTENH Luennancs 3a npeacraBrieHne 0 MeXaHM3Me U He MOr NoBEPUTb, YTO bor urpaet B kocTn co BeceneHHon.
Ero uccneposaHus no EguHon Teopuun Monga 6bnvM MOTMBUPOBaHbLI 3TUMKU NpeacTaBNeHUAMK, NOCKOMNbKY OH NbiTancs
ONPOBEPrHyTb CIy4anHOCTb U HenpeackasyeMocTb CyGaTOMHbIX YacTul. [MpuToM, MHOrMe U3BECTHbIE CEroaHs usnye-
CKMe sIBMeHus Bce Xe Nofo0Hbl NMMHENHbIM, YNOPSiAOYEHHbIM U NpeackasyeMblM rnpoueccam 4acoBoro MmexaHusma. KoH-
PNIUKT NO-NPEXHEMY peLLaeTcsl NPU3HaHNEM, YTO UCKMIOYEHUS NULLIL NOATBEPXKAAOT nNpaBuna.

Teopusi xaoca SICHO MOKa3bIBaET, YTO NPUYMHHOCTb HE Be3OecylLla, Kak 3TO AyManu paHblle (M BCe elle XOTAT
aymartb). [bkenmc Menks cBoewn KHure Xaoc™ YKasbIBaeT, Kak Hayka B TedeHne BeKoB obOMaHbiBana camy cebsi, urHopu-
pys Manenwme OTKITOHEHUs1 B XxoAe cbopa AaHHbIX U NpoBeAeHus akcrnepumMeHToB. ®pasa "owmnbka B uamMepeHunsx" ctana
NCNonb30BaTbCA BCSAKWIA pas, Korga AaHHble He yKnagbiBarvucb B pPaMKu NMPUYMHHO-CNEACTBEHHOW napagurmbl. YTobbl
noagepXuBatb €QUHCTBO B CBOMX psiiax, yYeHble Hayanu orpaHuynBaTh CBOW UCCIELOBaHWUS 3aMKHYTbIMU CUCTEMAMU,
Jaxe ecnu oHU BbINM BO3MOXHbI MLLb B UCKYCCTBEHHbIX YCIOBUSAX, BMECTO TOro, YTobbl pewartb npobnemy TypOyneHT-
HOCTM OTKPbITbIX CUCTEM, HANPUMEp pPbiHKa K Npupoaa.

MpununHHO-CcneacTBeHHasi CBA3b Oblna OCHOBHbLIM 3aKOHOM, HMKEM HE NOABEPraBLUMMCA COMHEHMIO. OTa BOOG-
paxxaemasi urpa B COBEpPLUEHHbIN NOPSAOK U chabprKOBaHHbIE 3KCNEPUMEHTbI HE MOrfia NpogokaTtbca nepes nuuom
OrPOMHOrO KONMMYecTBa onpoBeprarwmx akTtoB, Nocrne NosiBIEHNA CBEPXMOLLHbLIX KOMMbIOTEPOB, "Npu3HaBLUMX" abep-
pauunn, KOTopble Npexae BbIHYKAEHHO UTHOPMPOBANUChL BO BCEX Hay4YHbIX UccrefoBaHusx. o mepe nocTynneHnst HOBoW
MHpopMaLMM, COBEPLLUEHHO MEHSIIOLWEN KapTUHY BCENEHHOM B HALIEM CO3HaHUM, YMCO NMPO3PEBLUNX YBENNYMBAIIOChH,
Tak Kak Bce 6ornblue 1 6onblue y4eHbIX pasnmyHbIX HanpaBneHUn yoexaanucb, YTo HoBasi MapagurMa He TOJbKO NMpaKTu-
YecK/ NpUMEHNMA, HO COBEpPLUAET PEBOJIIOLMOHHBIA NEPEeBOPOT B Hayke. Halle npeacraBneHne o Mype 1 Hala JiMyHas
XW3Hb HUKOTAa HE CTaHyT NPEXHUMU. ATOMY yKe eCTb HEOCNOpMMbIe MOATBEPXAEHUSA. MUp - 3TO HE TMraHTCKue vachbl, B
KOTOpbIX BCE MNPOUCXOAMT Tak, Kak npegckasaHo. Xaoc nobebwun.' lpocTble 5MHENHblE CUCTEMbI, MPUYUNHHO-
cneacTBeHHas CBA3b U MPeAcKa3yeMoCTb SBNATCHA UCKIOYEHUAMK, a He npaBuiiom. BceneHHas pasBuBaeTcs ckayka-
mu. CBoboaa n csoboaa Bonu: CTpaHHble ATTpakTopbl - 6onee TOUHO BOCCO3aloT KapTuHy Mupa. [NpuBeaeTt nu aTa Ho-
Basi napaavrma K pasHornacusam, u paspywimt nu oHa Kocmoc? Het, Xaoc cyliectBoBan Bceraa. Xaoc caenan Hac Tew,
4YTO Mbl €CTb, M XaocC NoBeAeT Hac Aanblue No gopore pasyMmHoro pa3sutius. 13 Xaoca Bo3HukaeT 6onee Bbicokas gop-
Ma nopsiaka, U OHa BO3HMKAeT CMNOHTaHHO M Henpefckaszyemo. OHa camoopraHusdoBaHa. Co3gaHue - 370 NpoaorKato-
wminca npouecc. Mup - aTo He yachl, a urpa, U OAHUM U3 NYYLLMX BOMSOLLEHUI UMPbl SBASKOTCA PbIHKWA, KOTOPbIE A0MYyC-
KaloT LaHC M cyacTnuBbIA cnyyam, ceoboay M cBOOGOAHYHO BOJMIO, @ TaKkKe SKCMPOMT, CMOHTAHHOE TBOPYUCTBO. [lovemy
Xe He nourpatb B Urpy, 4Tobbl BbIMFPATb, MOMY4YNUTb YOOBOSLCTBME U JyYlle y3HATb caMux cebs.

BceneHHon Bce-Takm ynpaenstoT 3aKOHbI, HO HE Te, KOTOpble, KaK Mbl paHblUe Aymanu, Mbl OTKpbin. OHKU He
BbICE€YEHbI HA KaMHe, OHUSABNATCA BCEOOLIMMU N Pa3BMBAIOLLMMUCS, N OHU 3HAYUTENbHO Gonee cBOOOAHLI, YEM Mbl
npeanonaranu. Mpupoga rmbka, n camoopraHusauus ABnseTcs NpaBuUsIoM, a He uckrodeHnem. dPusuk Mon Jesuc B cBO-
en kHure "KocmMuyeckunii npoekT” 3 roBOpUT:

"HeT geTanbHOro nnaHa, a Tofbko Habop 3akoHoB, obragarolmx BCTPOEHHOW BO3MOXHOCTbIO MPUBOOUTL B
OEencTBMe UHTepecHble MexaHuambl. BceneHHas BonbHa co3gaBaTtb cebsi, No mepe cBoero passutus. [pegHadvepTtaHa
obLasa cxema pasBuTUA, HO He aeTanu. Takum obpa3om, CyLLecTBOBaHME pPasyMHOM XU3HW Ha onpeaeneHHoM aTane He-
n36eXHO: OHO NPONMCaHO, TaK Cka3aTb B 3aKOHax npupoabl. Ho YyenoBek, Kak TakoBOW, Aanek oT npegonpeaeneHus”.

ONHLWITENH Tak U He 0BHapyxmnn ocobor opMbl OpraHn3aLmn, CKpbiBaBLLENCS 3a TEM, YTO MPUHATO ObINO CYM-
TaTb HECTPYKTYpPUPOBaHHOWM cnydarHoCcTblo. OH He yBuAaen, Kak cyllecTBa MOryT CaMOCTOATENbHO OpraHvM30BbIBaTbCH,
4yTOObI NPOJOMKAaTb Pas3BUTUE N CO3aaBaTb COBEPLUEHHO HOBble CUMMETpUM U cBA3n. OH He OCO3HaBar, YTO BPEMS He
MEXaHUCTUYHO; BPEMS 3aBMCUT OT MpocTpaHcTBa. Ecnu Bpemsa sBnseTca rmbkum, To OTCloda crneyeT, YTo OHO Hernpepa-
CKa3yeMo, HO 3TO MOXET ObITb BCe e MONe3HO B AONrOCPOYHOM nepuoge. Xaoc, XOTS U He MOoXeT ObiTb Npefcka3aH B
KOHKPETHOM Criy4ae, BCe Xe MNosie3eH 1 paboTaeT B TeYEHME KOPOTKUX NMPOMEXYTKOB BPEMEHM.

Hawe coBpemeHHOe npefcTaBneHne 0 MMpe COCTOMT B TOM, YTO Mbl HE XXMBEM B KOHTUHYYME MPOCTPaHCTBa-
BPEMEHW, MOAOOHOro YacoBoMy MexaHuamy. Cenvac cCHo, YTo BceneHHas - 370 He XXepTBa SHTPOMNUKU, OHA CO34aeT Her-
3HTPONMMUIO; OHA YHOCUTCSI BETPOM, HO CO3[aeTCs 3aHOBO B KaXbli MOMeHT BpeMeHu. CerogHsa bor BbIrmsaguT Kak ruraHT-
ckn CTpaHHbIn ATTpakTop. HoBbI BuA nopsiika OCHOBaH Ha HECKONbKUX 6a30BbIX NPUHLMMNAX, U3 KOTOPbLIX BbITEKAKOT
3aKoHbl. OTa OCHOBHas, HecyLlas, CTpyKTypa ctaburnbHa, HO He NocTosiHHa. dunocodckme NpeanockINKM Xaoca nonoxu-
TenbHblI 1 0OHaaexmBatoT.

OT XAOCA K KOCMOCY

PbIHOK 4acTO KaXXeTCs TakMM e XaOTWMYHbIM, KaK M Haw BHYTPEHHWIA MWP, HaW MOTOK CO3HaHusA. YTobbl n3-
BMeYb M3 3TOro Xaoca Kakom-nnbo CMbICA, Mbl JOJPKHbI, BO-NEPBbIX, 06HapyxTb 6a30BYyt0 CTPYKTYpY ANS peanbHOCTU U
pblHKa - HECyLLyl0 CTPYKTYpy, KOTOpash BCKpbiBaeT MOPSAOK, Nexawunm B ocHoBe xaoca. CosgaTteny peBOMOLMOHHON
Teopum xaoca, "XaoTukKM ", kak ux Haseanu aBTopbl omunbma "lNapk KOpckoro MNMepuoga", Aokasanu abCconoTHYO OWMO0Y-
HocTb 6a3oBoro npea-craBneHnss 0 BceneHHon, To ecTb cnocoba opraHm3auuu nocTtynawLlen nHgpopmarmm, KOTOpomy
cnepoBanu HelOTOH 1 nogasnstollee GOMbLIMHCTBO Y4EeHbIX ANOXW, NPelecTBOBaBLUEN CO3AaHN0 Teopun xaoca. OHu
nonaranu, 4YTo BCE CYyLLUee MMEET KOHKPETHYIO MPUYMHY U npeackasyemMble nocreacTBUA U YTO BCe NPOUCXOOMUT B COOT-
BETCTBUU C HENPENOXHbIMWN 3akoHamMu husnku. OHM Bepyunn B onpeaeneHHoOCTb, a He B HeonpeaeneHHOCTb.

26



Hayka xaoca oTKpblina, 4YTO BCEMU BHELUHUMW SABNEHUSMU YNPaBaIoT YeTblpe CUrbl, U3BreKarLme nopagok ns
BOCMPVHMMAaEMOro kak 6ecrnopsifok, Nofny4mBLINE Ha3BaHMe "aTTpPaKkTopoB ";

To4yeuHbln ATTpakTop
Linknunyecknin ATTpakTop.
ATtTpaktop Topac.
CTtpaHHbIn ATTpakTop.

N

BceneHHas nepexoguT oT Xaoca k Kocmocy Gnarogapst aTum aTTpaktopam. ATTPakTop MOXHO MPEeACTaBUTb
Kak CBOEro poga MarHuT, KOTOpLI NepeMeLlaeT SHEPIMIO B OonpeaesieHHoM HanpaeneHui. JTo cuna, kotopas CTouT 3a
nepeMeLLEHNAMUN SHEPTUM U - 32 UBMEHEHUSIMUN B PbIHOYHBIX LieHaxX. Mbl paccmaTprBaem 34ech YeTblpe aTTpakTopa U nx
NPUMEHEHME B TOPrOBIE Ha PbIHKE.

PbIHOK Kak siBNeHue peanbHOro Mupa - ocHoBaTesnbHO BecnopsaoyeH n cBobofeH. Xaoc npaBuT Hag Npeacka-
3yemocTbHo. MpocTbie NUHENHbIE NOAX0Abl K TOProBMe Ha pbiHKe He paboTatoT. PbiHOK 6eckoHeuHO cnoxeH. Ceoboaa u
cBoboaHas Bonst - CTpaHHble ATTPakTOpbl - NPeBanVpyOT Haj NpaBuramMu 1 ONpeaeneHHOCTbo. Xaoc - He paspyLuu-
Tenb. V13 Xaoca Bcerga poxgaetca 6onee BbICOKMIA NOPSOOK, HO 3TOT NOPSAOK BO3HWKAET CMOHTAHHO M Henpeackasye-
mMo. OH camMOoCTOATeNbHO opraHm3yeTcs nofobHO TOMY, Kak BOAOPOA WM KUCNOPO CaMOCTOSTENbHO npeobpasyloTcs 13
rasos B BOAY.

FEOMETPUA XAOCA

BeHya MaHaenbbpoT (0OuH M3 BblAaloWUXCH NepBOOTKpbIBaTenen Xaoca) COBEPLUNN Kapau-
HarnbHbIN NPOPbLIB, KOTOPbLIA MOXHO KpaTKO NpeacTaBuUTb B BUAE NPOCTON MaTtemMaTndeckon hopMysbl:

z->7%+¢

Ctpenka (->) o3HayaeT utepaumio - NpoLecc pearmpoBaHusl, B KOTOPOM KOHEYHbIN pe3ynbTaT nocneaHero pac-
yeTa CTAHOBUTCS Ha4anNbHOW KOHCTAHTOW CreAyloLero BolpaXeHua: z'A+c npespawiaeTtcd B "z" B xoge crnegyoLwiero rno-
BTOpeHUs. 3TO He cTaTuyeckoe ypaBHeHue. [1ogobHO camMon Xn3HU, STO AUHAMUYECKOe ypaBHEHME, CYLLECTBYIoLLEeEe BO
BPEMEHMN.

Korga vtepauus cTaHOBUTCH KBaApaTUYHbIM NPoOLEcCOoM, pesynbTaTbl Npeackasyembl U ObICTPO AocTuratoT
beckoHevHocTh: 1.1 x 1.1 = 1.21x 1.21 = 1.461 x 1.461 =2.14358, u T. A. To xe 6ygeTt BepHO n nsi nNoboro He KOM-
MMEKCHOro Yncna, KoTopoe MeHblle eanHuupbl. OHO BbICTPO cTaHOBUTBCA 6eckoHeyHo manbim: 0.9 x 0.9= 0.81 x 0.81=
0.06561 x 0.6561 = 0.43046 u T. 4.

OpHako, NpnbaBnas KOHCTaHTy "c" (KOMMMEKCHOe 4YMCro) K KBagpaTUYHOMY MpoLeccy, M nonarasi nepBoHa-
YyanbHO "Z" paBHOE HYI, MOXHO MOMy4YUTb CTabuIbHble UTepauun, KOTopble He OyayT NPMBOAUTL HU K OECKOHEYHO
6onblWKM, HM K BECKOHEYHO MarnbiM 4ucnam. ATy yYucna OGyayT HaxoauTbCsa B npedenax 4YepHon 3oHbl Habopa MaH-

aenbbpota (cm. Puc. 2-2).
HABOP MAHOENbLEPOTA HA KOMMNJIEKCHOM NNTIOCKOCTHU

MopobHo noroge, hOHOOBLIN U TOBAPHLIA PbIHKK, @ TakkKe U APYrne XaoTU4Hble CUCTEMbI, MOTYT MOpPOXAaTb
Henpenckasyemble MOCNeACTBUS MpU NpeHebpexrMMo ManbiX U3MEHEHMSX B KonmnyecTBax (Kak B crnyvyae C OaHHbIMU O
0e3paboTuLe), NOMHOXEHHBIX Ha pPeakLUuio Ha HUX. ATO OTpaXKaeT NoBeAeHNE B YETBEPTOM U3MEPEHMM, pPearibHOM MUpe,
roe Xaoc o4eBMAEH U IBNAETCS OCHOBHOW CTPYKTYPOM BONbLUMHCTBA YNOPAA0YEHHBIX CUCTEM.

Habop MaHnpenbbpoTa, onpegenstowmincs opmMyIion, Ha3BaHHOM B YECTb ee n3obpeTartensi, HEeBO3MOXHO bObl-
no Obl co3gatb 6€3 NCNoNb30BaHNST KOMMBIOTEPOB N KOMMbIOTEPHOM rpadmkn. MHOrme yyeHble nonaratoT, 4YTo aTa dop-
Myrna SIBNSieTCA CaMblM BaXXHbIM MPOPbLIBOB B HayKe ABaguaToro Beka. 9ta hopmMmyna sBnsieTcs AnHaMM4eCcKkum Bblpaxe-
HMEM, OCHOBaHHbIM Ha nTepaunm (pacyeTbl 6a3npyroTCs Ha NOCTOSIHHOM pearMpoBaHUM) KOMMITEKCHBLIX YMCEN, HaYanom
KOTOpbIX SABMSETCHA HOMb. Pe3ynbTaT aToi hopMyrbl MOXXHO HabnogaTe Npy NOMOLLbIO KOMIMbIOTEPHBLIX pacyeToB U rpa-

dmyeckoro npeacTaBneHus aTux Yncen. Popmyna KpaTko CyMMUPYET MHOXECTBO pesyrbTaTtoB ManaensbpoTa, nony-
YeHHbIX Bnarogapsi pakTanbHOW reoMeTpumn NpuMpoabl - Mmupa, unu 6narogapsi YHeTBepTOMY U3MepeHuto. MNonyveHHas
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KapTUHAa COBEPLUEHHO OT/IMYaEeTCs OT UaeanbHOro MyUpa eBKNUAOBbLIX (DOPM: NMEePBOro, BTOPOro U TPETLETO U3MEPEeHMsI.

Puc. 2-2. Habop MaHgenb0poTa Ha KOMMSIEKCHOM NITOCKOCTU (Z-> 22+c)'

®pakTan, sBNAsiCb reoMeTpuyeckon uUrypon, UMeeT He TOMbKO HernpaBunbHyto dopmy (NogobHo rpaduky
bblOYEPCHOro MnuM (POHAOBOIO pbIHKA), HO 32 39TOW HENPaBWUMBHOCTLIO KPOETCH CBOW OCOObIM MOPSAOK. OTOT CKPbIThIN
nopsiAoK, uckanu MaHH, SnnuMoT n apyrue NepBoOTKPbIBaTENM, NpU3HaBaBLUME MOAESNb, HO HE MMEBLLNE KOMMNbIOTEPHbIX
BO3MOXHOCTEN ANg ee pacyeTos.

lMpencraBneHne o TOM, Kak YeTBEpPTOe n3MepeHne BkIovaeT 6eCKOHEYHOCTb NHTEPBAIIOB MeXAy OPYTMMU 13-
MEPEHNAMMN, MOXHO MOMYYNTb MyTEM BM3yanusauuun napbl XOPOLIO 3HAKOMbIX (dpakTanbHbIX pasMepHOCTel, Ha3biBae-
MbIX pasmepHocTsaMmu Xaycgopdda. OgHa n3 Hanbonee M3BECTHBIX Pa3MEPHOCTEN MponeraeT Mexay HyneBon pasmep-
HOCTbIO 1 MEPBOW Pa3MEPHOCTLIO, TOYKON U NMHUER. OHa noslydeHa NyTem CTUpaHns cpedHen TpeTu NuHun. B pesynbta-
Te nonyyaem ABe nMHUKU. 3aTeM Mbl CTMPAEM CPELHIO TPeTb KaKAOW M3 3TUX NIMHWIA U NpodoihkaeM 3TOT npouecc Ao
BeckoHevHocTU. To, YTO OCTaeTcs nocne yaaneHusa scex Tpeten, MaHaens6poT Ha3ean "nbinbk KaHtopa'18. OHa cocTo-
UT N3 GECKOHEYHOro YMcna ToveK, a He NMHUI. Puc. 2-3 nsobpaxkaeT Ha4yano 3Toro npowecca.

To, uTo ocTaeTca B HECKOHEYHOCTH, - ATO HE NUHUSA, HO 1 Bornblue, YeM Touka. bbino noacynTaHo, 4YTo 3TO U3-
MepeHune nveet yncrneHHoe 3HadveHue 0.63, 4To yamBuTENBLHO BNN3KO (OTNMYaeTCa Ha ABeHaauaTb

Puc. 2-3 "Mbine KaHtopa"

ThICAYHbIX) 3HAaMeHuTomy uncny dnboHayum, kotopoe paBHOo 0.618. 3TO cumMTanocb aHOManuewn, U UrHOPUMPOBAsIOChb
OOnbLIMHCTBOM MaTeMaTUKOB B Havane ABaALaToro Beka, kak "bGecnonesHoe ypoacTBo". B 4eNCTBUTENBHOCTU, 3TO BaX-
HeWlwasa YacTb peanbHOro Mvpa -HeopraHU4eckoro BeLLecTBa, PacTeHWUN, XUBOTHLIX U - PbIHKOB. [TOHMMaHWe 3Toro SAB-
neHus nossonuno MaHgensOpoTy pewunTts NpobnemMy, KoTopasi cTaBuna B TYNWK KOMMNbIOTEPLI: Kak NpeoaonieTb BHELHe
cnyyavHble ownbKM Npy Nepegaye gaHHbIX C MOMOLLbIO MPOCTOro MOBTOPEHMS BO Bpems npouecca. bes atoro VIHTepHeT
He cmor 6bl paboTaThb.

Cnepylolwiee XopoLlo U3BECTHOE dpakTarbHOEe M3MEpPEeHUe NEeXUT Mexay NMHUEN U NMOCKOCTbIo, NepBbiM U
BTOpPbIM U3MepeHneM. HassaHHoe YnnoTHeHne CUPNUHUCKN B YeCTb Apyroro matematuka, Baunasa CupnuHncknl9, sta
pasMepHOCTb MMeET YncreHHoe 3HadyeHne 1.58 (ot gpyroro yucna dmuboHayuum, pasHoro 1.618, aTO YMCNO OTNMYaeTcs
Ha TpuauaTb ABe ThICAYHbIX). Bbl HAYUMHaEeTe ¢ paBHOCTOPOHHErO TPEYrofibHUKa U UCNOorb3yeTe NOMOBUHY AMWHbI CTOPO-
Hbl, YTOBbI 06pa3oBaTb MepBOHAYanbHbIV TPeyronbHWK. nowaae, KoTopas NeXuT crnesa, BMeLLlaeT TpU HanonoBUHY
MOCTPOEHHbIX TpeyronbHuKa. [loBTOpsinTe 3TOT Npouecc Ao 6eCKOHEYHOCTU, 1 Bbl Nony4mTe popmy, koTopasd nveet 6ec-
KOHEYHOE YMCIO NNHUIA, HO He SABMSETCS NNOCKOCTHLIO.

®pakTanbHble OPMbI U TE e OTHOLLEHUS MOXHO OOHapyXunTb U B CTPOEHUN YernoBeyeckoro Tena. Camble ns-
BECTHbIE NPUMEPbLI - 3TO apTEPUN U BEHbI CEPAEYHO-COCYAMUCTON CUCTEMBI MNeKkonuTarLwmnx. bpoHxn Yenose4veckux ner-
KMX aBTOMOAEINbHbI B TeyeHne 15 nocnegoBaTtenbHbix 6udpypkauni, unu - geoeHusa. Habop MaHgensbpoTta oTkpbiBaeT
HOBblE€ NEPCMNEKTMBbI UCCNef0BaHNN, MPUMEHUTENBHO Kak K PbIHKaM, Tak U K CBEPXCIOXHOW paboTe Hallero moasra.

®dpakTanbHas Teopus npeanaraeT HOBY reomeTpuio BceneHHon, oHa COOTBETCTBYET peanusiM PbIHKOB U
obecneunBaeT pa3paboTky 6onee BbIroAHbIE Onepauuin NpuM UHBECTUPOBaHUN U BupkeBon Toproene. OHa ke nomoraet
nunotam BoeHHo-Bo3aywHbix Cun, onpegenatbpasHuly Mexay HadeMHbIMU NpeaMeTamu, Korga BbicoTa He no3BonsieT
naeHTnurumMpoBatb X BM3yanbHO. [cMxmatpbl MCCNEayOT OTHOLIEHUS MeXAYy YMCTBEHHbIM 300pOBbeM U dbpakTanb-
HbIMW MoAensMn mMo3ra. KMHecTesmonorn MCnonb3ylT camopedrekCUBHYK FeoOMeTpuio YenoBevecKoro Tena, Ytobbl
NoMoYb CBOMM NauueHTam Bbl3gopaBnusath. [poatocepbl BUAeOaHMMaLUMU BbICOKMX TEXHOSMOIMMIN UCMOMb3YoT dpakTa-
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Nbl, YTOObI CO34aBaTh 3pUTENbHbIE TPEXMEPHbIE B3PbIBbl U ApyrMe BUpTyanbHble addekTol. [usanHepbl TEKCTUNA Bre-
TalT (PpakTanbHyl CUMMETPUIO B CBOU u3denus. VIHXeHepbl-aNeKTPOHLMKMA MCNONb3YHT hpakTanbHyo rpaduky, npm
CO30aHMM KOMMIEKCHbBIX MapLupyTM3auny MOHTaXHbIX nnat. WiTak, B HacTosiwee Bpems BUpKeBble UTPOKN MCMOMb3YT
HenvHenHble MeTOA4bl B UHBECTUPOBAHMM U TOProBrie.

®dpakTanbl - 9TO HOBble UIPYLIKN pbiHKa. ®pakTanbl 3T0 cnocob camoopraHusaumu pbiHKoB. Creumdudeckas
dpakTanbHasg opraHusaLmsa co3gaeTcs npu nNoOMoLLM MexaHM3MOB, KOTopble B Hayke Xaoca HasblBaeTCsl aTTpakTopamu.
BcrnomMHuTEe 0 TOM, KaK XM3Hb 3apoaunacb U3 KBaHTOBOM Mbinn BeceneHHow. Bee cylee BO3HUKNO 13 STON KBAHTOBOW Mbl-
nn Npu NOMOLLM aTTPaKTOpOB. ATTPAKTOPbI AENCTBYIOT NoAo6HO MarHuTamM. OHu hopmupytoT Kocmoc 13 Xaoca.

Mbl 0BbIYHO BOCMPUHUMAEM CBEPHYTLIN B KNyBOK NMOTOK COBbITUN U aBneHnn. dparmeHTapHas, dpakrtanbHas
npupoaa exenHEBHOW peanbHOCTU OCTaeTcs 3a npegenamu Hawero co3HaHums. YTobbl cnonb3oBaTh MbILUMEHWe AN
COPTUPOBKN SBIIEHUMA M HAYyYUTbCS MOHMMaTb CMbICIT MPOMCXOOALWEro, Mbl OOJDKHbI, NPEXAe BCEro, HamTM OCHOBHYHO
CTPYKTYpPY peanbHocTu. CTPYKTYpY, BCKpPbIBAIOLLYIO NOPSA0K, KOTOPbIA NEXUT B ocHoBe Xaoca. CyllecTByeT YeTbipe He-
NVHeWHble PYHKUUK, KOTOPbIE NMOMOratoT HaM onpeaennTb 3TOT NOPSLOK B HaweM COOCTBEHHOM CO3HaHWUW. YYeHble, Uc-
cnepywowme Xaoc, OOHapyXXunm, YTo KaxyLmecs XaoTUYHbIMWU, HE MOOYMHSLUMUCSH HUMKAKUM 3aKoHaM MpoLecchl, B
OEeVCTBUTENbHOCTM, CNEAyoT CKPbITOMY MOPSAAKY. MopsiAoK, KOTOPbIA OHM OTKPbINKW, YeTblpEXKPaTHbIN: BCE BHELLHNE SB-
neHVs OEenUCTBYIOT B COOTBETCTBMM C TEM, YTO OHM HAa3bIBAKOT YeTbIPbMSA aTTpakTopamm - Cunamu, KoTopble U3BnekawT
nopsigok n3 6ecnopsgka. Kak ynoMmvHanoch Bbille, OHW Ha3biBalOTCA TodyeuHbiM ATTpakTopoM, Linknuueckum ATTpakTto-
pom, ATTpaktopom Topac, n CTpaHHbIM ATTPakTOpOM.

OTn YeTbipe aTTpakTopa PopMUPYIOT OCHOBHYIO CTPYKTYPY BHELLHEro Mmpa, Xapakrtep noBefeHus U ABUXKEHUS
pbIHKa.

BoopyXuBLUMCb 3TOW KpaTKOM MHOpMaLUMen, Mbl MOXEM MCCreaoBaTb YeTbipe aTTpakTopa, KOTopble NPUBHO-
CAT NOpSiA0K B Xaoc, Lapswuin Ha pbiHkax. MocKonbKy Tpengepbl - 1 YenoBe4eCTBO BOOOLLE - XXU-BYT B YHETBEPTOM M3Me-
peHuun, Mbl NOCTapaemcs BO3MOXHO nogpobHee onucaTb CMOHTaHHoe M cBobogHoe aevctBue CTpaHHbIX ATTPaKTOPOB.
OTOT HOBbLIN B3rna4 Ha MMp NOMOXET BaM 0OpecTu He3aBUCUMOCTb B XW3HM U B TOProBrie, AerCTBOBaTb B AyXe Bpeme-
HW, HACTPOMBLLUCH Ha TO, YTO KNTanLbl Ha3biBalOT [1ao - UCTUMHHBIN NyTb, MOTOK CUflbl B YETBEPTOM N3MEPEHNN.

TOYEYHbIA ATTPAKTOP

ToueuHbin ATTpaktop (Puc. 2-4) - 310 npoctenmn cnocod npusHecTn nopsagok B Xaoc. OH XvBeT B NepBOM
N3MepeHnn NMHUK, KOTopasa cocTaBreHa u3 BeckoHevyHoro ymMcna Toyek. [loa Bo3gencTBMeM 9TOro atTpakTopa YenoBek
UCMbITbIBAET CKIIOHHOCTb K O4HOW AEeATENbHOCTU, U OTBpaLleHMe K Apyroi. HoBOpoXaeHHbIM pagyeTcs nuiie, korga OH
FOfIoOA4EH, U He NMOOUT MOKPLIX U FPA3HbLIX NOAry3HWMKOB. Ero peakuun aHanornyHbl NOMOXUTENBbHBIM U OTpULATENbHBLIM
noncaM aMNeKkTpoMarHuTHon peakumm. CepeguHa KOHTUHYYMa NpUsi3Hb/HENPUSI3Hb U3BECTHA Kak cearnoBasi Tovka. B Hen
HaxodsaTCA B paBHOBECUM BCE BMAbI S3HEPIMM, Nepef TeM, Kak Ta UM MHasa cuna Bo3obnagaeT v HanpaBwuT 3HEPTUIO B Ty
UIN MHYIO CTOPOHY. B YenoBedeckomM noBegeHuMM ToyeyHbln ATTPaKTOp co3daeT NCUXOMOrnm4eckyro pukcaumo Ha 0 gHOM
XenaHum (Mny aHTMNaTuK), U Bce ocTanbHOE OTKMNaAbiBaeTcs A0 Tex nop, Nnoka He ByaeT yAOBNEeTBOPEHO (YHUYTOXEHO)
370 XenaHue. Mornogon kobernek, KpyTALWMIACA BO3Me CYYKW, - 3TO ele OAWH TUMWYHBIA NpUMep NOBEAEHWSs, KOTOPbIN
BbI3BaH ppakTanom. ToueuHbih ATTPaKTOp - 3TO LieNeyCTPEMIIEHHbIN - "yepHoe-0enoe ", "XxopoLuee-nnoxoe" -aTTpakTop,
3a UCKIIOYEHNEM CEAJI0BON TOYKN. DTO aTTPaKTOP NEPBOW pasMePHOCTU, U OH MOXET UCMONb30BaTbCA 4115 TOProBNu Ha
pbiHKax. TOYHble MeToAb! AN TOProBnv Ha POHAOBbLIX U TOBAPHbIX PbIHKAX MCCNEOYIOTCS N Pas3bsaCHAKTCS B NOCMNEAYHO-
LLMX rraBax.

Puc. 2 -4. Toye4yHbIn ATTpakTop.

LIMKNMUYECKUNA (KPYTOBOW) ATTPAKTOP

XapakTtepucTtuka Linknuyeckoro Attpaktopa (puc. 2-5) - oBmkeHne B3aa-Brnepes, NnogobHO MasTHUKY UITU LUK-
nnyeckomy marHuTy. OH NnpuTArMBaeT, 3aTem OTTankuBaeT, 3aTeM OndATb nNpuTarMeBaeT v T.4. OH XMBET BO BTOPOM M3Me-
PEHMUN NITOCKOCTM, KOTOpas COCTOUT N3 BECKOHEYHOro Yncna nuHuni. Vim xapakrepuayeTcs pbiHOK, 3aKITHOYEHHBIN B KOpU-
40p, rde LueHa OBKETCS BBEPX U BHW3 B ONpederieHHOM Anana3oHe B TeYeHVEe HEKOTOPOro NPOMeEXyTka BpeMeHN. 3ToT
aTTpakTop Gonee crnoxeH, Yem TouyeuHbI ATTPAKTOP U ABMSIETCA OCHOBHOW CTPYKTYypow Ansa 6onee cnoxHOro nosege-
Hua. OgHa feaTenbHOCTb aBTOMaTUYECKU BeJeT K ApYron B NOBTOPSIOLLEMCS NOPSAAKE, Kak 3a CBETOM [HSA crnefyeT Tem-
HoTa Houu. B npupoae ero MoxHo Habnwoaate Ha psae NPUMEpPoB, HaANPUMep, B CUCTEMax XULLHMK/OobbIva, rae pasmep
nonynsAumMm COOTBETCTBYIOLLMX XULLLHMKOB UMK UX XEPTB YBENMYMBAETCHA U YMeHbLUaeTcs B obpaTHOM COOTHOLWeHUN. Ha
pblHKE 3epHa 3TO SIBMIEHUEe HOCUT roanyHbIn xapaktep. OavH rod, Ans KOToporo Bbinv xapakTepHbl BbICOKME LiEeHbI, MOo-
poxaaeT yBenuyeHne NoceBHbIX Nrowiaaen cnefyowen BeCHOW, YTO, B CBOK oYepeb, NMpUBOAMT K HU3KUM LeHaMm. 3a-
Tem depMepbl yMeHbLLAT NOCEBHbIE Nowaau, Ytobel 4OOUTLCSA
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Puc. 2 -5. LlMKﬂVI‘-IeCKVIVIr(prI'OBOVI) ATTpakTop.

Goree BbICOKMX LiEeH. B koMMbloTepax aTv Utepaumm nopoxaaeT IeKTPUYECKUIA TOK.

Linknuyecknit ATTpakTop co3daeT CTPYKTYPHOE HanpshkeHve Mexay ABYMs MosilocaMu M OTKpbIBaeT NyTb Ans
UHTerpaumm mexay AByMs NPOTUBOMONOXHOCTAMU. CUHTE3 NpuxoauT M3 KoMGMHaLUMK Teabl U aHTUTe3bl. HeMTpoH nopo-
XOeH NPOTOHOM U 3MeKTPOHOM. B CTpykType yernioBeyeckoro Mosra, ABe 4acTu oGecneynBatoT BO3MOXHOCTb NPUCOeaN-
HeHVsl TpeTbel, BAOXHOBMAIOLLIEN YacTu.

ATTPAKTOP TOPAC

TpeTtwnii, 6onee CNoXHbIN, BUA aTTpakTopa M3BecTeH kak AtTpakTtop Topac (Puc. 2-6). OH HauMHaeT CIOXHYH
LUMpKynauuio, KoTopas moBTopseT cebst no mepe ABwkeHusi Bneped. OH XMBET B TpETbEM NU3MEPEHNMU, KOTOPOE COCTOUT
n3 6eckoHe4yHoro ymcna nnockocten. o cpaBHeHMo ¢ Liuknuyeckum n TodeyHbim ATTpaktopamu, ATTpaktop Topac
BBOAMT OOMbLUYIO CTEMEHb BecnopsagovHOCTH, U ero Modenu oonee crnoxHbl. Ha aTom ypoBHe, NpefckasaHus HocaT 6o-
rfiee TOYHbIN XapakTep, a Mogenu UMEeKT TEHAEHUMIO Ka3aTbCs Gonee 3akoHYeHHbIMU. ['padryeckn OH BLIMMSAMT Kak
KonbLo unu poranuk. OH obpasyeT

Puc. 2-6 [iByxmepHbIn Liknuyecknin Attpaktop (Topac).

crnvpanesuaHble Kpyrn Ha psiie pasnuuHbIX NNOCKOCTEN, U MHOrAa -BO3BpallaeTcs cam K cebe, 3aBepLuas nonHbIN 060-
poT.

Ero ocHoBHasi xapaKTepucTuKka - 3TO noBTopstoleecs gencreme. Koro-to MOXeT npMBnekaTtb e3ga Ha Berocu-
nege v Typuam NIeTOM, a 3MMOW - KaTaHue Ha nbbkax. OH MMeeT TeHAEHUMIO co3faBaTth YTO-TO Bpoae GecnopsgovHoro
romeocrasuca, nogobHO TOMY, Kak MONyrsuus HAaceKOMbIX BIUSIET Ha nonynauuio narywek. NMpucyTtcteBne Gornbluero
yncra HaCeKkoMbIX MPUBOANT K YBENNYEHUIO YNCHa NAryllek, a bonbliee 4ymcno narywek 6ygert noegatb 6onbLuee 4yncno
HaCEKOMbIX, YTO COKpaLlaeT Nonynsaumto HaceKoMbIX. iIMest MeHbLUe NULLM, NONynsiumsa Nsarywek HadymHaeT 3atyxaTb. [lo-
OO6HbIE SIBNEHNSA MOXHO Takke HabnogaTb B CTPEMIIEHUN MUPOBBLIX aKTMBOB K 6Ge3onacHocTn. Ecnn cTtaBka no rocygap-
CTBEHHbIM Oymaram noBbILLIAETCS, OHU NPUBrEKatoT Oorblle MHBECTOPOB. 3aTEM MOBbLILLAKTCA LEHbl HA HWUX, YTO OMnyc-
KaeT NPOLEHTHYI0 CTaBKy, U AienaeT X MeHee NpuBnekaTenbHbIMAU U T. A.

Ceityac Mbl nNepengemMm K aTTpakTopy, KOTOpbIM Gornblue BCEro BnvsieT Ha yenoseyeckoe nosefeHne. OyeHb
4YacTo OH Ha3biBaeTcs kKak CTpaHHbIN ATTpaKTop.

CTPAHHbIWA ATTPAKTOP
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Puc. 2-7 nokasbiBaeT Habop MaHaenb6poTa B ABYXMEPHOM BuAe. TpexmMepHbI BUA, nokasan Obl MpekpacHbIn
MUP CMOHTaHHOCTU U cBobOoAbl, opraHnsyembin CTpaHHbIM ATTpakTopoM. OH MO3BOMNSET BbIMTU 3a rpaHuLbl CTapbiX nNa-
pagurM. CTpaHHbIN ATTpakTop M3 YETBEPTOro M3MEPEHUS - CaMOOPraHu3ylLWmnn. 3T0 MECTO poxaeHnst ceBobodbl u no-
HUMaHus, Kak B 0ENCTBUTENbHOCTN paboTaeT pbIHOK. TO, YTO MOBEPXHOCTHbIV B3rNs BOCMPUHUMAET Kak abComMoTHBIN
Xaoc, B KOTOPOM He 3aMeTHO HMKaKoro nopsiika, UMeeT onpeaeneHHbIn nopsaok, 6asupytowimincsa Ha CtpaHHOM ATTpak-
TOope, Koraa HabnaeHne BegeTcs U3 YeTBEPTOro M3MepPEeHUs.

Opyras xapakrepuctuka CTpaHHOro ATTpakTopa - 3TO YYBCTBUTENbHOCTb K HayarbHbIM YCMOBUSAM, KOTOpas
nHoraa HasbiBaeTca "Oddektom baboukn”. Maneriee oTKNOHEHME OT U3HaYarnbHbK YCNOBUN MOXET NPMBECTU K OrpoM-
HbIM pas3nuunsaMm B pesynbTate. Haw cobCTBEHHbIN ONbIT TOProBMW NOKa3bIBaET, YTO Pa3nnyns HavyanbHbIX YCIOBUA NPU
3aKniYeHnn cAenok MoryT BNUsTb Ha peHTabenbHOCTL TOProBOM CUCTEMbI B MATMKPATHOM pasmepe. dpyrumun cnosamu,
3aKmyeHre cOenokK Npu YyBCTBUTENbHbBIX HaYarbHbIX YCIOBUSX MOXET NPUBECTU K yBenmdeHuo npubbinin Ha 500 npo-
ueHToB. 3asapa MopeHu? 06-

Puc. 2-7 CTpaHHbIn ATTpakTop
HapY>K1I BaXKHOCTb Ha4arbHbIX YCNOBMI NPU UCCNeJoBaHMM 3aKOHOMEPHOCTEN NOroAaHbIX siBrieHun. OH Ha3Ban
cBoe OTKpbITUe "OdpekTom Baboukm ", KOTOPbLIN CErOAHS yXKe cTan 3HaMEHUTbIM:

HeuxeHue kpbina 6aboyku e nepy
Yepes cepuro Henpedcka3yeMbix U 83aUMOC8sI3aHHbLIX cO6bimuli
Moxxem ycunumb dsuxeHue eo3dyxa u, 8 umozae,
lpusecmu k ypazaHy e Texace.

Takas cBA3b NULWb B nocrnegHee BpeMs Obina HaydHO JoOKa3aHa M NpoBepeHa, HO B OEeNCTBMTENbHOCTU 3TO -
BO3BpaLleHne K cTapon HapoaHon myapocTtu. Kak ykaseiBaeT [xenmc Trenk, YyBCTBUTENbHAS 3aBUCMMOCTb OT Havaslb-
HbIX YCINOBUW - 3TO CTapas naes, KOTOpy MOXHO HaWTU B AETCKUX CTULLKaX:

He 6b1510 26803051 - Nodko8a nponana,

He 6b1510 no0KoekI - nowadb 3axpomana,
Jlowadb 3axpomana - komaHoup y6um,
KoHHuua pa3zbuma - apmus 6exxum.
Bpaz ecmynaem e 20p0o0, Nn/eHHbIX He waos,
lMomomy umo e Ky3Huue He 6b110 2603051

B cooTBeTCTBMM C TemMu Xxe MpuHUMNamu Tpengep OOSKeH rmbko pearnpoBaTtb Ha MoOble M3MEHeHMs B Ha-
YanbHbIX YCNOBUSIX Ha pbiHKEe. COBPEMEHHbIN TEXHUYECKUA aHann3 He yaenseT HUKAKOro BHUMaHWUS BaXKHOCTW Hadvarlb-
HbIX ycrioBui. Mo TOproBbI NOAXO0A BKIIOYAET NATb Pa3fIMYHbIX PaKypCoOB:

OBwxyLlas cuna (MOMEHTYM).
VI3mMeHeHne CKOpOCTU TeKyLLEen ABMXKYLLEN CUMbI.
MosiBneHne nHuummpyoLLero dpakrana.
30oHarnbHbIe BRUAHUSA.
OundepeHumnans! JinHum banaHca.
KoHTponunpysa Bce NATb U3MEPEHUI pbiHKa, Tperaep cnocobeH odeHb TOYHO OLLEHUTb BaXXHOCTb HayarbHbIX YC-
NoBWIA Nepea ABWXKEHVEM PbIHKA.

Korga mMbl Haxogumcs nog OencTBMEM MepBbIX TPEX aTTPakTOpOB, HAMWU MaHWMYMMPYOT, U Mbl CTAHOBUMCS
npegckasyembiMu. Tonbko B gnana3oHe CTpaHHOro ATTpaktopa Mbl MOXeEM ObiTb 4eNCTBUTENbHO cBOGOAHBIMK. CTpaH-
HbI ATTPakTop NO3BOJSIAET HAM OPraHU4YHO CrefoBaTb MPUNMBaM M OTNIMBAM Ha PbIHKE U B XM3HW Mbl MOXEM Hallnm
"B3MaxoM Kpbina 6abo4yku” BNMATE Ha nNorogy Ha pbiHke. Mbl MOXEM CTPOMTb Hally TOProBM0, KaK U Haly XW3Hb, Ha
CTtpaHHbix ATTpakTopax. Kak 06bsicHsan [JoH XyaH KactaHbene, Mbl XuBem "B TpelimHe mexagy mupamu”. Korga Mbl BXO-
Oum B NoTok (B cnopTe - "6bITh B (hopme”), Mbl HacTpamBaemcsi Ha CTpaHHbIn ATTpakTop. 3aTeM Mbl MPO3peBaeM CKpbl-
Tbll NOpPAAoK. Bpemsa octaHaBnuBaeTcs, U Mbl UCMbITbIBAEM MUKOBLIA NPUNNB, B TE€YEHME KOTOPOro KaXeTCs, YTO BCe

agrwONE
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naeT XopoLlo camo no cebe. Ycunusi CTaHOBATCS NPOCTbIMW, KOrAa Mbl 3HaeM, He 3Has, YTo Mbl 3HaeM. Mbl gocTturaem
YpoBHeln 4 n 5 Toproeoro MaCTepCTBa23. MaHaenb0OpoT NpeaocTaBnsieT HaMm TOUHYO KapTy ANs HaBuraumm "B 3TOW Tpe-
LMHEe Mexay MmpamMu ", KoTopasi Ha pbiHKax NpeacTaBnsieT cobon NPOCTPaHCTBEHHO-BPEMEHHON KOHTUHYYM TypOyneHT-
HOCTM U LLaHca.

Korga Bbl nonyyaeTe Ha pblHKe YObITKA, OCTAHOBUTECH (Bbl HE HACTPOEHbI Ha TEKYLLYI0 AeATeNbHOCTb, NO3TOMY
3ahuKcupymnTe cBon yObITKM) U HE BOCMPUHUMANTE 3TO Kak nopaxeHue. NpumuTte pelleHueelle pa3 BOCNONb30BaThCH
LLIaHCOM, KOTOpPbIN, B TepMUHaX Xaoca, 03Ha4yaeT BO3BpaLleHue K HyMto, rae BOOXHOBEHWEe Ha HOBOE AeNCTBUe nocryna-
€T OT pblHKa, a He OT BalUMX XenaHwin N Ballen opraHnsaumn. BcnomHute, kak aToMm Bogopoaa CTaHOBUTCSA SMeMeH-
ToM 6oree CnoXHoOW opraHv3saLumu, TO eCTb BOAbl, KOrda YCrnoBus Ans 3TOro co3penu. 3akoHumTe nu Bbl kak nobeau-
Tenb? - ABcontoTHO yBepeH. UTo ansa Bac 6yaeT o3HavaTb BbIMIPbLIL? 3TO 3aBMCUT OT BalUMX KaTeropun LEeHHOCTEN n
Balwunx HabopoB ybexaeHuin. Bbl BCcTynaete BO B3ammopgenctBue co CTpaHHbIM ATTPaKTOPOM TOJSIbKO Yepes JINYHbIN
OnbIT, KOTOPbIN NOMNOMHAETCA 0c8e00MIEHHOCMbI0. Bbl yuntecb MeTogom npob 1 owmbok MeHsas "MUHYC" Ha "nntoc ", To
€CTb M3BIeKas 13 CBOUX OLIMOOK HOBbIN MO3MTUBHBIV OMNbIT U BCErAa HavyMHas C HOBOTO YPOBHSI OCBEOOMIIEHHOCTU. Ecrin
Bbl NO3BONUTE, 4TOBLI XaoC opraHM3oBan Bally >W3Hb U TOProBIlo, TO 370 no3sonuT Bam NEPEWTW Ha cneayowwii,
bonee BbICOKMI, ypoBeHb. Ha Tepputopmnn Xaoca Bbl obbeTech 6oMbLIEro ycrnexa, ecrniv 6yaete CNOKOMHO MATH, a He
yMOpHO B36MpaTbCs Ha CKMOHbI.

Ecnu aTo cnefoBaHne No HOBOMY MyTW BO3HArpaxaaeTcd - ecrnv OHO BefeT K 6bonee coBepLUeHHOMY NOPSAAKY U
rapmoHun (Kocmocy) - npogomkanTte ero. HacnaxganTtecb KpacoTon M NMOMHOTOM XU3HWU Kak nposanbl, Tak U ycnexu -
OOIMKHbI BECTW Bac Kk cBoboae, K HOBbIM YPOBHAM AeATeNbHOCTU B ByayLlem, NONHOM OTKPbITUIA. Toproens - 31o Hanbo-
nee achdekTnBHaA ncmxortepanus U cambli 3PMEKTUBHBIA M3 CYLLECTBYIOLLUX UCTOYHUKOB POCTa, KOrda OHa OCyLLecTB-
nsieTcs Npu NpaBUNbHOM OTHOLLEHUWM W MPU NOMOLLM NpaBunbHbix cpeacts. OHa Bcerga no3BonseT HaMm NUYHO NPOno-
XWUTb CBOIO gopory, opraHnsosatb Kocmoc cpegu Xaoca.

BCNoMHMM, 4TO CKpbITbIN NOPSAOOK MOXET HE MPOoABUTBECA HemeaneHHo. OH MOXEeT cTaTb OYEBMAHBIM MO34HEe,
yepes Cepuio CUHXPOHHBIX ApYyrnx cobbiTui. KaxeTtcsl, cobcTBeHHas xunsHb Mangens6poTa, nonHas KpyTbiX NOBOPOTOB,
Obina Heobxoanma, YTobbl NPUBECTU €ro K PacKpPbITUI0O 3TOF0 HOBOrO MOpsiika. 34eChb BaXXHO OMpefenvTb pasnmyuus me-
XAy LWaHCOM M1 BbIBOPOM, M LLAHCOM U criyd4aeM. Xaoc "NpocTo TaK" He MPMBOLMUT HU K YEMY.

PA3NIMYUE MEXLOY ®PAKTAJIOM U TONIOFPAMMOWN

lonorpamma - ogHopoAHa, TO ecTb kaxaasi Heborbluas ee YacTb COAEPXUT BCHO roriorpammy (NMUb C MEHb-
LWKMM Yucriom getanen). Kaxgas Touka MMEET Ty XKe XapaKTepuCTKKy, Y4TO U kaxadasi gpyras Todka. Bo dpakrane e 06-
HapyxeHbl HebonblMe OTKNOHEHUs. Ecnu rono-rpamma cogepXut abcomntoTHO MAEHTUYHbLIE MOBTOPEHUS TOW e CTPYK-
Typbl, TO BO ¢hpakTanax HabniogaeTcs Tonbko camo nogobue, a He NAeHTUYHOCTb. PpakTan He NOBTOPSIET CTPYKTYPY B
TOYHOCTU, HO OH BCE XXE COAEPXWT U OTpaxaeT BCe Lenoe, kak u ronorpamma. Mockonbky BceneHHasi - aTo ckopee
dpakTan, 4em ronorpamMmma, oHa AOMyCcKaeT TBOPYECTBO M M300peTeHus. CpaBHMBas pasHble PbIHKM U BPEMEHHbIE UH-
TepBanbl, Mbl Habngaem nx nogodue, Ho npu 6onee geTanbHOM PAacCMOTPEHUN HAXOAMM B HMX BCe Bonblue pasnuyni.
Cobopa v kpacoTa, KOTOpbIMU pagyeT Hac Hawa dpakTanbHas BeceneHHas, LapsT n Ha dopakTanbHbIX pbIHKaX.

MOCTOSIHHO MEHSAOLLMNIACA XapaKkTep PbIHKOB CO3L4aEeT NPeKpacHble YCrNoBUS A1 BCE HOBbIX Y HOBbLIX OTKPbITUN.
Mpn 3TOM HECKOMbKMX BA30BbIX MPUHLUMMOB B Pa3fnyHbIX KOMOUHALMSAX JOCTATOYHO, YTOObI 3BNekaTb NpubLINb, cnegys
3a OBWKEHUSIMU pbIHKOB. BOT moyeMy Ham HuKorga He HackydaT pbiHKW, M Bcerga HykHO OyaeT elle 4To-To y3HaTb. B
paMkax 6a30BbIXx MAapamMeTpPoB M JAHHOW CTPYKTYpbl TONbKO ObLLias cxeMa W cTaTUCTMKa MOryT ObiTb NpeackasyembiMu.
MpaBuna urpbl MOTYT MEHSITLCS, @ CAENKN, KOTOPbIE Mbl pellaeM 3akn4ynTb B pamkax 3TW NpaBwsl, Heucdepnaemsl, u
pe3ynbTaT KaXaon oTAernbHOW CAENKU HEM3BECTEH, bnarogapsi YeMy 3Ta urpa NOCTOSIHHO AapuT Ham pagocTb puUcKa U
asapTa.

PE3IOME

B aToi rmaese Mbl paccmoTpenu Hayky o Xaoce ¢ TOYkU 3peHust TOproenun. Mbl UCKIOYMAN HENMMHENHbIE pacye-
Tbl pearMpoBaHusi - MaTteMaTu4eckoe ynpaxHeHvne, HaBogsilee cTpax, M BMECTO 3TOro NMO3HaKOMMUIM Bac B obLwmx vep-
Tax C BblBOAaMU Hawwmx 6onee, 4em NATHaALATUNETHUX UHTEHCUBHBIX NCCIIE40BaHUIA U OMbITOM NMPUMEHEHUS MPUHLMMOB
Xaoca n MeTogoB MHBECTMPOBAHUSA B TOProBre Ha pbiHKax. B mocrnegylowmx rmaBax Mbl pacCMOTPUM KaxKaoe U3 MnATv
N3MepeHNiA, KOTOpble Mbl UCMONb3yeM Afs aHanu3a pPbIHKOB B Nouckax cTpaTernii BxoAa M BbIXOA4a M HA OCHOBE Hernu-
HENHOW ANHAMUKN U dpaKTanbHOW reoMeTpun.

B cnepytolen rmase Mbl U3y4UM, Kak, UCNOMb3ysa ha3oBoe NpocTpaHcTBO Mexay CTpaHHbIMU ATTpakTopamu,
OThMnNbTPOBaTb NOTEHUMANBLHO Gonee peHTabenbHbIE CAENKM OT TeX, KOTOPbIM HE YAanocb BbIATU M3 cUTyauun 6anax-
CVPOBaHNsSi MeXAy aTTpakTopamMu. YTO Bbl AOMKHbI MOHSITb,

YTO Bbl AOJTXHbI MOHATD,
NPEXOAE YEM ABUIATbCA OANDbLUE

K aToMy MOMEHTY Hallero nyTelecTBusl Bbl AOMKHbI ObiM NOHATL, YTO NOAXOZ, KOTOPbIV Bbl cObMpaeTech uc-
nosib30BaTh, HE SIBMSIETCA TAKOBbIM OOMbLUMHCTBA TpeiaepoB. Bbl 4OMKHBI OCO3HATh, YTO HET HU OAHOIO AOCTaTOYHO
3HAYMTENBbHOIO W CUIIbHOIO YaCTHOrO N1UA UMM KOMMNaHUK, KOTopble MO Bbl KOHTPONMPOBaTL PbIHKM. JTO 3a npeae-
namu BO3MOXHOCTE Aaxe LieHTparnbHbIX 1 MEXAYHapPOAHbIX pe3epBHbIX GaHKOB.

Bam yxe ICHO: YTOObI MOCTOSIHHO BLIMIPLIBAThL Ha PbIHKAX, HY)XXHO 3HaTb WX, a TaKkke 3HaTb, KAk OHM oGpabarTbl-
BaloT MoCTynatoLLyto MHdopmaumio. Bala nydwas crpartervst - paccnabutbcsl OTHOCUTENBHO BalLMX COGCTBEHHbLK Lieneit
N TPaTUTb CBOI SHEPruio Ha TO, YTOObl HACTPOUTLCA Ha BOMHY PbiHKA. Bbl AOMKHBI MOHUMATb, YTO Mbl TOPryEM Ha OCHO-
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BE Hawwmx coBCTBEHHbIX HabopoB ybexaeHun. Ecnv Bbl XoTUTE M3MEHUTbL Balln pe3ynbTaTbl, Hanbonee adppekTUBHLIN
cnocob - 3T0 U3MEHUTb BaluM NPeACTaBNEHNsI O pbiHKaxX 1 0 Mupe. Bbl AOMKHBI NOHMMATB, YTO Xaoc AENCTBUTENBHO SIB-
naetcs CBOBOOW, ecnu Bbl AeiiCTBYeTE 3a0AHO C HUM, @ He NPOTWB Hero. W, HakoHeL, Bbl JOMKHbLI YCBOWUTb, YTO IH0-
0o B1A opraHmsauuu, no onpeaerneHunto, ABNseTcsl CONnpoTUBNEHNEM Xaocy.

WUtak, naBante packpoemcsi, paccnabumcs n 6yaem nonydatb yAOBOMNbCTBUE - OT pbiHKa 1 0T BceneHHon. OHM
OnunsHeubl.
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3
ANNUrAToOP
HALLU KOMIMNAC U NMOMOLLUHUK

OfauvH 13 NpreMoB JOXOOHOW TOProBMM - 3aKmMyaTb TONBKO CAENKM ¢ HanbonblWMM NOTEeHUManom, 1 nonagatb
B CWUTyauuu, KOTOPble XapaKTepusylTCs MapruHanbHblM noTeHumanom. Mos ToproBas rpynna, 3aBepLuvB
NATHaguaTUNeTHNE NccnefoBaHus, Hadana UCnonb3oBaTbh HayKy O Xaoce Hapsagy C KBaHTOBOW hU3UKOW, roniorpadumen,
KNOEepHEeTUKOW, HEeNMHENHOW AWHAMWKOW, Teopuen mHdopmaumm u dpakTanbHoW reomeTpuen B mupe (POHOOBLIX U
TOBapHbIX COENOK.

HaunHas cBoum uccnegoBaHusi, Mbl UCNONb30OBanu CynepkoMnbioTepbl. B xoge npouecca, BKMHOYaBLUErO
MUMMANOHBLI UTEpaLMi, Mbl M306penu cuctemy, koTopas MOXeT paboTtaTb Ha 0ObIMHOM MEPCOHANbHOM KOMMbIOTEPE.
Annuratop, no CyllecTBy, $BMSieTCA KOMMacoM, KOTOPbIA MO3BOMSET OCYLEeCTBNATbL CAENKM B onpeaeneHHoMm
HanpasfeHnN, HE3aBUCUMO OT TOrO, B KaKyl0 CTOPOHY U3MEHSAETCS B AaHHbI MOMEHT LieHa.

AnnvraTop - nepcoHudumkauns atoro npouecca. OH BNUSIET Ha Kaxabli CUrHanm B MOEM TOProBOM apceHarne.
Mbl NpOAEMOHCTPUPYEM KaK CaM 3TOT LEHHbIN MHCTPYMEHT, Tak U METOAbl er0 MCNONb30BaHNs B Toproene. B aton rnaee
Mbl onuwem ANnuraTop - YTO OH AeraeT, Kak ero CTpouTb, U Kak MCNONb30BaTb €ro B TOProere.

CAMAS BOJIbLUASA MPOBNIEMA TPEUOEPOB

Toprosns - 3T0, BEPOSATHO, Hanbonee BONHYOLWMI cnocob 3apaboTaTb Ha XU3Hb U HAXWUTb COCTOsIHUE. Thl cam
cebe x03auH 1 3nenwmn Bpar. Tol oaMH BopeLlbcs ¢ CBOMMM COBCTBEHHbIMU pelleHuamu. Ecnn Tel npowurpan, Tebe
HEKOro BUHUTb. ViMenTe B BUAY, Bbl NPMHMMaeTe OWNBOYHOE peLleHne yXke B TOT MOMEHT, Koraa nossornsiete Komy-nnbo
OpYroMy npuvHUMaTb peLleHWs 3a Bac UMM CcTapaeTecb nogpaxaTb YbMM-TO Aencteusam. C Opyro CTOPOHbI, Bbl He
065a3aHbl HUKOMY FOBOpUTBL "crnacmbo”. Bel 0653aHbl Tonbko cebe. Bbl He 06513aHbI cOBNAAaTLNO OTHOLLEHUIO K KOMY Bbl
TO HU GbINO TpeboBaHuA nonuTteca. Bbl 4eNCTBUTENBHO "CBOBOAHO CKOMNb3UTE MO NIE3BUIO BALLIEN XNU3HUN".

Ho 3gecb Bo3HMKaeT npobnema. bonbluyto YacTb BPEMEHN PbIHOK HMKyAa He aBwmkeTtcda. Tonbko ot 15 go 30
NPOLIEHTOB BPEMEHU PbLIHOK U3MEHSETCA B COOTBETCTBUM C OnpedeneHHbIMW TpeHdamu, U Tperaepbl, KoTopble He
HaxoasTcsa B OmMpxxeBoM 3ane, 3apabaTtbiBaeT NOYTM BCE CBOM NPUObbNU Ha PbIHKE, HA KOTOPOM MOXHO BbISIBUTb TPEHAbI.
Mow gen obbluHO roBopun: "daxe cnenasi Kypvua 0yaeT HaxoouTb 3epHa, ecrv ee KOPMUTb Kaxkabli pa3 BoBpems”. Mbl
HasblBaeM COENKN No TpeHAy "caenkamm cnenow Kypuubl", MOTOMY YTO BCE, YTO Bbl AOIMKHbI AenaTb, 370 - "HaXo4MTbCA
Tam". B TeuyeHue MHOrMx net Mbl paspabaTbiBanu MHAMKATOP, KOTOPbLIN MNOMoraet "gepxaTb CyXum MOpPoX B
NMOPOXOBHMULAX" 4O TEX NOP, MOKa He HACTYNUT NOAXOAALLMA MOMEHT 3aKroyaTh 3TU "CAenku cnenomn Kypuubl®.

Puc. 3-1 nokasbiBaeT TUNMYHOE, "XapakTepHoe" noseaeHne poHAO0BOro U TOBAPHOIO PbIHKOB. TUMUYHBINA PbIHOK
oT 70 0o 85 NpoLEeHTOB CBOMW XWU3HW HUKyAa He ABuratbcs. B 310 Bpems GONbLUMHCTBO TpenaepoB MpOUrpbiBatoT.
Bo3moxHO, eAUHCTBEHHbIE Tperaepsbl, KoTopble 3apabaTtbiBaloT NpMbLINKM B 9TO BPEMS - 3TO Tperaepbl B bupkeBom 3ane
N cneumanucTbl Ha OHAOBLIX pbiHKax. Hambonee kpuTuveckas Toudka maobpaxeHa Ha Puc. 3-1. D10 camasd HWXHASNA
TOYKa, Kak pa3 nepefq

Poivok “Cnenoi kypuusl” (M3MeHs10-
WMics B onpeaeneHHOM HanpaBneHun)

PbiHOK, B kOpuAoOpe ueH (M3MeHaI0-
LWHUACS B OrpaHN4€HHOM ANana3oHe)

70% - 85% NpoOUEHTOR BpeMeHU 15% - 30%

—

100%
Puc. 3-1.TunuyHbin poHO0BbLIN NN TOBAPHbLIN PLIHOK.

*  UHmezpupoeaHHbIli N0OOX00 K MOHUMOPUH2Y dsuxyuwiel cusibi pbiHKa (MOMeHmyma)

* [lpocmoii uHOukamop Osis1 Mop206siu MOJIbLKO OJisi MeKyu,e20 mpeHoa;

* 3awumHoe cpedcmeo, no3seonisioWiee He nomepsimb OeHb2U 60 epeMsi O8UXeHUsl pPblHKa 6
o2paHu4YeHHOM Ouana3oHe (Kopudope UeH).

Puc. 3-2 Yto Takoe Annuratop?
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bonbwum nosbllweHnem. Metoabl Profitunity, Bkmodas nstTe marmdeckux nynb1, ABASIOTCA NyYWMMU MHCTPYMEHTaMu
HaxoXAeHUs naeanbHON CTapTOBOW TOYKM ANIS TOProBv.

[Mpobnema B TOM, YTO Mbl HE XOTMM TPaTUTb BPEMS Ha BXOA W BbIXOA U3 pbliHKA, KOTOPbLIA He ABumxeTcs. Ecnu
PbIHOK HUKyda He [ABWXKEeTCS, TO BO3MOXHOCTM xapakTepuaytotca cnosom HWUIOE2. Mbl XOTUM U3MeHUTb aTwu
BO3MOXHOCTU 1 npespaTtnTh nx 3AECh-CENYAC3. Haw mMeTo ABMKEHUs, KOTOPbI NO3BONSIeT NepeMecTuTb Aeduc Ha
oaHy 6ykBy, U Ha3bIBaeTCa Annuratopom.

Annuratop NOMOXeT Ham MonacTb B peanbHbil TPEHA U OcTaBaTbCA BHe GONbLUMHCTBA CAENOK, KOTopble
3aKnYalTCa B OrpaHUYeHHOM AuanasoHe, Cbhefalolmux Hawm npubbinu. [laBante paccMoOTpuM, YTO Xe npeactaBnaet
cobon Annuratop (Puc. 3-2). lNMo3xe Mbl M3y4ynm noseaeHYeckne mogenu Annuratopa.

YTO TAKOE ANJIUTATOP?

Mo cywecTtBy. Annuratop - 370 koMOuHaums JinHmin BanaHca, ucnonb3ylowmx gpakTanbHy0 reoMeTpulo n
HENUHeNHy0 AnHamuky. CuHsa nuHua (Yenocte Annuratopad) Ha Puc. 3-3 - 3710 JlnHna banaHca ansg BpeMeHHOoro
nepuoaa, KOTopbI UCNONb3yeTCs Ans NnocTpoeHus rpacduka. KpacHas nuHung (3ybel Annuratopab) - aT1o JlnHna banaHca
ON1s 3HA4YMMOro BPEMEHHOIo Mepuopa, KOTopbI Ha nopsaok Hwke. 3eneHas nuHns (1yobl Annvratopa6) - 310 JIMHusA
BanaHca ana 3Ha4YMmoro BpPeMEHHOro nepuoda, KOTOpbI elle Ha OAWH nopsaok Huke. yGbl, 3yGbl n YentocTb
Annuratopa nokasbiBalOT B3aMMOAEWCTBME pa3HbIX BPEMEHHbIX nepurofoB. [1oCKONbKy TpeHAbl Ha PbIHKE MOXHO
BblAENUTb Nuub B TeveHne 15-30 npoLeHTOB BpeMEHU, TO Mbl XOTUM crefoBaTb TpeHAam u He paboTaTb Ha pblHKaX,
N3MEHSIOLLIMXCA TONMbKO B Npeaenax onpeaeneHHbIX LeHoBbIX nepnoaos. Mbl 0BHapyxunm, 4to Annuratop MOXeT 6bITb
OTNnYHbIM pykoBoacTBoM. Korga Bce Tpu nuHum nepenneteHbl (CMm. Puc. 3-3), Annuratop cnuTt, U pbIHOK OABUXETCS B
onpegeneHHoM gnana3soHe. PbIHOK oTOMpaeT Ha3ag To, YTO Mbl 3apaboTanu Bo BpeMs USMEHEHWS NOCIeAHEero TpeHaa.

Llens AnnuraTtopa cocTouT B TOM, YTOObI:

MpenoctaBUTbL UHTErPUPOBAaHHbLIV NOAXoMd AN MOHUTOPUHTa ABUXKYLLEH CUINbl PbIHKA;

MpeactaBuTb NPOCTON UHAVKATOP AN TOProBIN TOMNBKO B TEKYLLEM TPEeHAE;

CospgaTtb 3allMTHOe CpefcTBO AN TOro, YTobbl He TepsATb OEHbIM BO BpPEMsl OBWKEHWUS pbiHKa, OrpaHW4YeHHOro
LIEHOBLIM KOPUOOPOM.
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Puc. 3-3 . AHatomus AnnvlraTopa 101

BoT kakoBa Halua 6a3oBasi cTpaTerusi: Mbl XOTUM NoAOKAATb YTOObI TpeHa noaTBepaun cebs, co3gas dpakran,
KOTOpbIA pa3melleH Bbiwe/Hke Mactn Annuratopa (curHan dpakrana 6yaeT pasbsacHATLCA B criedytollen rnaee). B
naeane, HO He BCerga, BCe NATb MOABEMOB (MM NadeHUN MpU HUCXOASLLEM OBWKEHUW) OOIMKHbI HAXOAUTLCH C OAHON
CTOPOHBI (BblLLEe NOKYMNOK 1 HWke npoaax) CuHen JNluHum banaHca (Yentoctb Annuratopa). Mbl paccMmaTtpuBaem dpakrarn
KaKk MOMEHT Hallero nepBoro BxoAa, a 3aTeM ABMXEMCS B 3TOM HanpaefeHun B TedeHue Moboro M3 curHamnoB st
N3MepeHni, BKIYas COerku B 30HaX.

Mbl cTaBuM Hawwy nepByto Touky OctaHoBkM ans Beixoga (310 He "OcTaHoBKka u Pa3BopoT")7 HenocpeaCcTBEHHO
BHyTpn 3yboB Annuratopa (KpacHas nuHus), ¢ nomouwlbio opgepa "CTon TONbKO NO 3akpblTUM'8 Ana OHEBHOro
nHTepBana n "Cton Tonbko MO 3akpbiTUKU" Ans 3akpblTUst 6apa Apyro BPEMEHHOW CTPYKTYpbl. ECnn pbiHOK OBMXETCS B
HalleMm HanpaerneHuMun, Mbl OTCREXUBAEM OCTaHOBKY MOCHE TOro, Kak y Hac Nofy4unoch NsaTb nocrnegoBaTernbHbiX 6apoB
OOHOro 1 TOro Xe LBeTa. JTa TexHMKa paccmaTtpuBaeTcs B [nase 7.

AHATOMUA ANJIUTATOPA 101
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MonHoe obbsicHeHWe JInHnm banaHca - YTo 3TO Takoe M Kak 3TO UCMNonb3oBaTth, OyaeT npeacrasneHo B [naee
8. Mo cywectBy, CuHaAsa JluHna banaHca - 3TO NUHUSA LeHbl, KoTopas Obina Obl cnpaBegnvea, ecnu Obl HE nNocTynana
HoBasi nHdopmaumsa. OpurnHanbHble pacyeTbl Ans aTon CuHen JInHum BanaHca ObinyM NnpounsBefeHbl MaTtemMaTuyecku, ¢
NCNONb30BaHUEM CYMep-yHUBEPCArbHON BbIYUCNUTENBHOM MawuHbl. OHa Obina NocTpoeHa nyTemM BblyepymBaHus 13-
NepuvoaHON CrNaXXeHHOW CKOMb3dllen cpefHen, KoTopas MMmeeT cMmelleHue Ha 8 Bapos B byayuiee. [oBTopsito, Mbl
Oyaem HasblBaTb 3Ty NUHMIO YentocTbio Annuratopa.

3y6bl AnnuraTtopa - ato JluHua banaHca ona BpemMeHHOro nepuoa, KOTOPbIA NEXUT Ha OOUH MOPSIAOK HUXKE.
KomnbloTep nokasbiBaeT TOYHbLIA BpEMEHHOW nepuog (NpnbnuantensHoe COOTHOLLUEHUE - NATb K OAHOMY). Ecnun cuHas
NMHUA NOCTpoeHa Ans AHEeBHbIX 3HadveHwun, To KpacHasa nuHua (3yObl) mocTpoeHa And 4acoBbiX 3HadyeHun. KpacHas
NNHUSA CTPOUTBLCSA C MCMNONb30BaHME 8-NEPUOOHON CriaXXeHHOW CKONb3sLEen cpedHen, koTopasi UMEeeT CMeLLeHne Ha 5
6apos B 6yayuiee. 3eneHasa nuHus (IN'ydbl Annuratopa) XxapakTepmsyeTcsi BPEMEH-

Yenrocmb (CuHsis nuHus): 3mo JluHusi 6anaHca meKyuw,e20 npomMexymka 6pemMeHu, ucrnosib3yemMo20 OJsisi
nocmpoeHusi epagpuka. 3mo - 13-nepuodHoe canaxeHHoe CKosib3siujee cpedHee, cMeweHHoe Ha 8 6apos 6
6ydyuee.

3y6b1 (KpacHasi nuHus): 3mo JluHusi 6anaHca Onsi npedbidyuieli, 6osilee HU3KO20 nopsiOKka, 3Ha4Yumolu
epeMeHHoU cmpyKkmypbi. 9mo - 8-nepuodHoe cafla)xeHHoe CKoJsib3siujee cpedHee, cMeweHHoe Ha 5 6apoe e
6ydyuee.

Fy6sb1 (3eneHas nuHust): 3mo JluHusi 6anaHca 0ns euwje 6os1ee KOPOMKO20 NMPOMeXYymKa epeMeHu. dmo - 5-
nepuodHoe casiakeHHOe CKoJib3siuiee cpedHee, cMeuw,eHHoe Ha 2 6apa e 6ydyujee

Puc. 3-4. NocTtpoeHne Annuratopa.

HbIM nepuoaom elle 6onee Hu3koro nopsigka. OHa CTPOMTBLCS Kak 5-ne-puodHas crinaxeHHas CKOmMb3slas cpegHss,
koTopasi cMellleHa Ha 3 6apa B byayLee.
Takum obpasom, Halla KOHCTPYKUKS BblIrmMAanT cneayowmum obpasom (Puc. 3-4):

CuHsa nuHKUS - 13-neprogHoe CriaXeHHoe CKOomMb3sillee cpeaHee, cMelleHHoe Ha 8 6apoB B byayliee.
KpacHasi nuHus - 8-nepuofHoe CriaxeHHoe CKonb3silee cpeaHee, cMelleHHoe Ha 5 6apos B OyayLiee.
3eneHasi NMHMSA - 5-NepmnoaHoe CriaXeHHoe CKonb3silee cpeaHee, cMeleHHoe Ha 3 6apa B byayuwee.9

OTW cpegHMe MOXHO paccuuMTaTb Ha GOnbLUMHCTBE MalUWH, obecneynBaloLLMX MOMydYeHUe OaHHbIX C pblHKA.
OTa byHKUMA TakKe OOCTyNMHa B Hallem COOCTBEHHOM nporpammHoM obecnedeHun "Meuta mHBectopa'10. CpegHue
€03JatoT TPW pasHbIX BPEMEHHbIX CTPYKTYpbl JInHMiA BanaHca Ha 04HOM 1 TOM Xe rpaduke.

AINNMUIrATOP HA LEHOBOM NIPA®UKE

Puc. 3-5 - ato TOT Xe rpaduk, 4yto U Ha Puc. 3-3, HoO ¢ pgobasneHuem ueH. ObpaTute BHMMaHueE: Koraa
OTBETBMAOLUMECH CKOMb3ALLME cpeaHue nepenneteHbl. ANnuratop CnuT, U Yem Aorfblle OH cnuT, Tem 6onee ronoaHbIM
OH cTaHoBUTbCS. Korga oH mpocbinaeTcsd nocne ANWTENbHOMO CHa, TO OH OYEeHb FONOAEH M OXOTUTCH 3a ueHom (muuwa
AnnuraTopa) 3Ha4yMTeNbHO AOMblUE, MOTOMY YTO, YTOObI HAMOMHWTB €ro XenyaokK, eMy TpebytoTca 6onee BbICOKME LEHbI.

Korma Annvratop nony4umn JOCTaTOYHO, OH HavMHaeT 3aKkpbiBaTb CBOK MacTb U TepseT WMHTepec K ege.
(MoTpebHOCTb B eAe XapakTepusyeTcs OTKPbITOM NacTbio; COH - 3aKPbITOW, UMK NepensieTeHHon). 3TO BpeMsi, Koraa Bbl
rotoBuTecb cobmnpaTb npubbinn B pesynbTate pasBuTtua TpeHda. Huuyero He genante, korga Annuratop HaxOAMTbCS B
COCTOSIHUUN ApeMOTbI, 1 BO3BpaLLanTeCh Ha PbIHOK, NWLLbL TOrAa, korga Annvratop HauMHaeT NpockinaThCs.

Ha Pwuc. 3-6 npeacrtaBneH rpadgwmk akuunm Coca-Cola. Bo Bpemsa aBrycta un ceHTs6ps, eOUHCTBEHHbIMU
pauMoHanbHbIMU LENCTBUSMU Ha
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Puc. 3-6. Annuratop Ha MeaBexbeM rpacuke akumi Coca-Cola

pbIHKE ObINO 3aHATNE KOPOTKUX NO3uLMii. 3ameTbTe, YTo MacTb Havana 3akpbiBaTbCA B CEHTAOPe, roBops HaMm, 4YTo rnopa
cobvpaTb NpubLINb U XaaTk, Korga ANnuraTtop ycHer.

Mbl 06Hapyxunum, 4To Metod Annuratopa no3BonseT yMeHbLIUTb KONMYECTBO YObITOYHBLIX COEMOK, U ynydliaeT
Hall nokasaTenb Bbiurpbilla-npourpbiwa. OH No3BonseT nsberatb CUTyaLUWUi, KOraa pbiHKM HaxodAaTcsl B HECMOKOMHOM
COCTOSIHWM, U BBOOUT HaC B KaXAbli 3HAYUTENbHbIA TPeH,

TOPIroBnsA NP NOMOLLUU ANNIUTATOPA
PaccmoTtpum cTtpaTernto Toproenu npu nomowm Annuratopa. Korga Yentoctb, 3ybbl u ['yObl 3akpbIThl Uin
nepensneTeHbl, Mbl 3HaeM, 4To Annuratop cobupaetcsa cnatb Ui yxe cnut. Korga oH cnuT, ero ronog yBenMynBaeTcs.

Uem gonblie oH cnut, Tem 6onee ronogHbiM OH 6y,u,eT, Korga rnpocHeTcA. Korga oH npocbinaeTcd, nepsoe, 4YTo OH
genaert, - 3TO
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Puc. 3-7 Toprosns npu noMoLum annuratopa

OTKpbIBaeT cBOW [MacTb U HaunHaeT 3eBaTb. 3aTeM OH HauYMHAEeT YyATb 3anax NuULLM: MSco Bblka UM MsCo MeaBeas, U
HauMHaeT 3a HAM OXOTUTbLCS.

OBbIYHO MbI HE BXOAWM B PbIHOK, Koraa Annuratop cnut. Beab Mbl XoTvM noctasutb Nnbo Ha GbIkoB, NMMbO Ha
MeABenen, B 3aBMCMMOCTU OT TOro, KOro npecrieayet Annuratop. Npu Hawem nepeBoM BxoAe Mbl XAeM 4O TeX nop, noka
BHYTPUY YeniocTu He nosisutcsa ¢ppaktan. CurHan dpakrtana byaet obbsacHAaTbCA B [NaBe 4. Bol MoxeTe BUAeTb ero Ha
Puc. 3-7, kak nepBbIn "Nn", Kak pa3 nog Homepom 1 B neBon yacTu rpacuka. ATo nepsBbin dpakTan Beepx. ObpaTtute
BHMMaHWe Ha TO, YTO UMEIOTCH eLle NATb CUrHanoB pakTana Ha MoKynKy, KOTopble UCNOoSb30Banuch No3fgHee BO BpeMs
3TOWN noBbIWaTeNbHON TeHaeHuun. Puc. 3-7 - ato rpadmk Kode. Puc. 3-8 nokasbiBaeT TOT Xe TUN CUTyauumn Ha rpaduke
akuunm Dell Computer. B aTton kHUre Bam OyayT npeacTaBneHbl Kak blouepcHble rpaduky, Tak 1M rpadouku akuumi.
Pasnnuunii B TOproBown ctpaternn npm UCnosb30BaHMM KoHUEeNUMn Teopun Xaoca - HeT.

S Al S DELL I Computer Corp, Dally P00 d)
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Puc. 3-8 Toproens BHe NacTtu Ha akumsix Dell Computer

NOBEOEHUE ANNUTATOPA

Hala Toprosas ctpaterns He B TOM, YTOBbl HEe TOpProBaThb Moka He MOSIBUTCA NepBbiit opakTan BHe MacTu.

OTOT BXOA B PbIHOK GydeT MOMHOCTbIO pasbsCHEH B crieaylollei rnaee. Mocne nosiBNeHns nepeoro dpakrana, Mbl

ncnonb3yem NGO 1 Kaxablii cUrHan Bcex NATU M3MepeHnin B 3ToM HanpasneHun. Hanpumep, ecnu ueHa Bbiwe Mactu

Annuratopa, To Mbl 6yAeM MCNosnb30BaTh TOMNbKO CUrHalbl Ha MOKYNKY U He ByaemM 3aHMmaTtb KOpoTkve noauvuun. Mpu

BOCXoAsLIel TeHAEHLUMN Y Hac ByayT OCTaHOBKU AN DUKCMPOBaHUS Npubbinu. Mpu HUCXoASLWEeR TeHAEHUMN Mbl Byaem

MCMONb30BaTh TOMBKO CUrHasbl K NMpoaaxe, KoTopble nexat Hke MacTu Annuratopa, U nokynatb 6yaem TOonbKo Ans
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TOro, 4YTOObI BBINTU M3 MO3WNLUMK, @ HE ANs TOro, YTobbl 3aHMMaTb ANVHHbIE No3vuuu. MNpoueaypbl N0 BbIxo4y NoApo6HO
pasbdacHsloTCA B [Nase 9.

OT0 o4eHb npocTo. Boiwe MacT Mbl OTKpbIBAEM NO3ULMKM Ha MOKYMKY, a Huke [lacTn Mbl 3aHUMaeM KOpPOTKMEe
no3numn.OTO rapaHTu-
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Puc. 3-9. Toprosns Ha pbiHKe Kocbe npu NOMOLLIN BCEX MATU U3MEPEHUN 3a Nepuos Anpenb Mai.

Ll l” e 131 A0 T C U T T

pyeT, YTO Mbl HE NPONYCTUM HUKaKOro TpeHaa, U Hantu npobnemMsl 6yayT cBeAEeHbl K MUHUMYMY.

[Opyroe ynpoLieHne, K KOTOpoMy BeAeT ucnonb3oBaHue JInHun banaHca, - oTnagaet HeO6X0AMMOCTb B TOYHOM
nogcyete BonH 3Onnuotta npw ToproBne. Ecnu Tekywas ueHa HaxoauTbes 3a npegenamu lNactu Annuratopa, Hac
3axrecTbiBaeT UMMyNbCMBHas BOJIHA TOrO WM MHOro ypoBHs. Ecnn ueHa konebnetca Bokpyr JluHum BanaHca, mbl
Haxo4MMCS B peaKTMBHOM BOMTHE TOr0 UMN MHOTO YPOBHS.

Puc. 3-9 n 3-10 HarmsgHO WAMCTPUPYIOT BO3MOXHOCTM Annuratopa Kak HaBuratopa M MOMOLUHMKA B
n3neyeHmm NpmbbINM NpU TOProBn bloyepcammn 1 akUnsMm.

ObGa pucyHKa WNIHOCTPUPYOT BO3MOXHOCTU KOMOWHWPOBaHUS BCEX MATU WU3MEPEHUA M WUCMONb30BaHMUS
Annuvratopa B KadyecTBe komnaca. Annmratop siCHO NokasblBaeT, Kakne curHarnbl MCnonb3oBaTth, a Kakne Het. Puc. 3-10
nokasblBaeT Bce curHanbsl dpakranos. YameutenoHoro ocuunnatopa (AO), Yckopenusa (AC) u JluHun BanaHca. Bbl

MoXeTe BWUAEeTb, KaK arpeccmBHble OOMNOJIHUTESbHbIE OencTBms BO BpemMA TpeHOo-BOro ABWMXEeHUA OakT BaM
BO3MOXXHOCTb NONTy4UTb 3KCMOHEeHUnannb-

~ 48:38 - SPAUT - SEP 500-All Sessions, Sep 97, Daily  POO3.

i

- TPEYIFOJIbHUKU = GPAKTANbHbBIVI CUTHATI
JIMHUA = CUTHAN NNHWUN BAJTAHCA
KBAOPAT = CUTHAN AO

[ POMB = CUIHAJI AC

OUATOHAJIbHBLIE CTPESIKWU = 30HA DOBABNEHVSA |

Onsa nonyvyeHus npudbinu B pa3mepe
6onee 2,000,000 nonnapoer i 77500
¢ 24 anpens no 31 mons,

Bam norpebosanca Gbl

o 75000
OAMH KOHTPAKT Ha KaXAbln CUrHan.
[dun  [dui
Puc. 3-10 Toproensa Ha S&P npu nomoLLm Bcex NATU N3MePEHUIA, B TEYEHUE TpeX C NONOBMHOM MeCSLEB, N0 AHEBHOMY
rpacuky.
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HbI pocT npubbinun. (AO n AC 6yayT paccMOTpeHbI B MOCNeayLWmnX rnaeax).

[BmxeHne ueH Ha Kode (Puc. 3-9), koTopoe anunocb MeHee ABYX MecsueB, obecneuunno npubbinb B pasmepe
500,000 gonnapoB, Ha OCHOBE 3aKJIFOYEHMSI OOHOrO KOHTpAKTa ONs KaXgoro curHana. dTa nsTMMepHas cTpaTtervs
no3sonsieT JOCTUYb Npubbinu B 3-5 pas Bbille U3MEHEHWs LeHbl B xode TpeHaa. OpyrMmn crnoBamu, €Ccnv U3MeHeHue
LeHbl BO BpeMs TpeHAaa cocTtaBuno 200 NyHKTOB, Halla uernb - nonydnte ot 600 o 1,000 nyHKTOB Ha OCHOBe npasuna
3aKnNIYEeHNs 0QHOMO KOHTPAKTa Ha Kaxabl cUrHarn.

paduk Ha S&P (Puc. 3-10) nokasbiBaeT curHanbl, KOTOPbIMW MOXHO 6bino Bbl BOCNONb30BATLCS, NPUMEHSAS
AnnuraTtop npu Toproerne BCero nuilib B TedeHue Tpex MecsueB S&P 500 Ha ocHoBe gHeBHOro rpaduka, 6e3 caoenok
BHYTPY OHA. Hago oTMeTuTb, YTO 30ecCb NPUBOASATCSA 0COHBEHHO XOpoLUme pe3ynbTaThl, HO UCMOMb30BaHUe 3TUX METOLA0B
noaTBEPAMMIO CBOK rapaHTMPOBaHHY peHTabenbHOCTb. Bce aTu curHansl nerko pacnodHatb. OHM MOryT NpoM3BOAUTCSA
aBTOMaTUYECKW, MNPWU WCMONb30BAHMU HALIero nporpammHoOro obecneyeHusi, KOTOPOMY [OCTYMHO WCMNOMb30BaHWe
GonbwnHCTBa POPMATOB AaHHbIX.

PE3IOME

OTa rnmaBa npefcrtasuna Maer 1cnonb3oBaHns Annuvratopa Ang opMuUpoBaHMsa BXoda M BbiXO4a, a Takke And
CHUXEHMS noTepb. To, YTO ABMXKET POHOOBLIMU U (PbIOYEPCHBIMU PbIHKaMK - 3TO Tpenaepbl, KOTopble pearnpyloT Ha
HOBYIO MocTynarLLyo nHopmaumio (Xaoc). JlnHnsa BanaHca - 370 NnHKS, Ha KOTOPOW Haxoamncs 6bl peIHOK, ecrin Bbl He
nocTynana Hukakasi HoBasi MHopmaLms. Jpyrumm crnoBamu, pbiHKA OBUXKYTCS TONbKO TOrAda, Koraa npucyTcTByeT Xaoc.
Ecnu 66l He Bbino Xaoca (HoBOM nocTynatoLler nHcopmauum), pbiHkM Gbinu 6bl cTaTuyHbiMKU. Hawa paboTta coctouT B
TOM, YTOObl BbISIBUTb XapaKTEpPUCTMKU 3TOW HOBOW MOCTynawuwen nHdopmaumMm M MUCMonb3oBaTb €e AN nonyyeHust
OOMOSTHUTENbHBIX MPEMMYLLECTB BO BPEMSI TOPrOBIW.

B cnegylowmx nATM rmaBax Mbl U3y4MM KaxKgoe M3 NATM U3MEPEHUI PbIHKA, a Takke - Kak UX Ucnosnb3oBaTb ANd
nonydeHus npubeinu. B nase 9 mbl npymeHnm Teoputo Xaoca AN BbDKMMaHUSA MakCMManbHOro Konuyectsa npubsinu
M3 Kaxgown cpenku. Tenepb Bbl OMKHbI XOPOLIO MOHMMATh, Kak geucTByeT Annuratop M Tpu pasnuydHble JluHuu
BanaHca. Bbl gOMmKHBI Takke yMeTb OnNpeaenvTb, kKoraa AAnuraTop CnuT U KOrga OH OXOTUTCS.
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4
DOPAKTAI - TOPIroBJiA HA NMPOPLIB

MHorve onbiTHblE Tpenaepbl FOBOPAT, YTO 3apabaTbiBaTbh AEHLIN, TOPryst HA pbiHKE, Nerko. CrnoXHO MX NOTOM
yoepxkaTb. Bce pblHKM XapakTepusyrTcsi TEM, YTO B TedeHMe OGosblueill 4yacTu BPEMEHWU LieHbl Ha HUX CUMbHO He
MEHSIOTCH, U NULLb B TeYyeHue Hebornblioro BpemeHn (15 - 30 npoueHTOB) HAbNO4ATCS TPEHOOBbIE N3MEHEHUS LIEH.
Ona TpenaepoB, KOTOpble HE HaxoAsATCsA B OUMPXXEBOM 3ane u/vnu He ABRSIOTCA CreuuanucTaMmy, HacTynatT CroXHble
BpEMEHa, Koraa PpbIHOK HWKyga He ABWKETCsl. BonblMHCTBO TpenaepoB MMET TeHAEHUMIO CTaBUTb 3allUTHblE
OCTaHOBKM (CTOMbI) CAMLWKOM 6IIM3KO K PbIHKY 1 B pe3ynbraTte Tepndart yobiTku. Hanbonee 6naronpmsitHbl 4ns nsBrneyveHns
NpubbLINM Nepuodbl, Korga LeHbl HAa pblHKAX M3MEHSIIOTCA B COOTBETCTBMM C onpefeneHHbIM TpeHaoMm. MoaTomy Hawa
nepeas 3agadya B TOM, YTOObl HE YyNyCTUTb HW OLHOrO 3HAYMTENbHOro TpeHaa. NMoMHUTe - 3TO nepBas U3 Hawux NSATU
CUCTEM BXOZa B PbIHOK, U 3TO NEPBbLIA CUrHas, KOTOPbIA Mbl JOJKHbI YYUTLIBATb NOCIe TOro, kak Annuratop HavyvHaeT
npobyxaaTbcs.

®PAKTAI NPOPbLIBA

Kak mbl Bugenun B MaBe 3, Mbl HE XOTMM Y4acTBOBaTb B pblHKE W "AepXUM MOPOX CyxuM" OO Tex Mop, noka
AnnuraTtop He CTaHeT roflogHbIM U HEe HAYHET CBOM Nouck nuwm (nmbo Gonee BbiCOkUX, NGO Gonee HM3KMX LeH). Mbl He
3aKn4aeM HMKaKMxX caerniok 4o Tex nop, noka He NosABUTCA NepBbin hpakTan, oTBevalrLwmnn Hawmm ycnosmsam. [asante
eLle pas B3rMsHEM Ha TUMUYHBIA OHOO0BLIN U/UNKN bloYEpPCHbIV pbiHOK (Puc. 4-1).

TunuyHasa Toprosasi Cutyauus Ha PbiHke

Puc. 4-1 nokasbiBaeT TunNuM4HOe, "XapakTepHoe" nosefeHue pbiHka. PbiHOK oT 70 oo 85 npoueHToOB BpeMeHu
TON4yeTcs Ha MecTe. B 3TOT nepuopf akTMBHOCTU pblHKa BOMBLLUMHCTBO TPenaepoB HECYT YObITKY;

npubbinn B 3TOM BPeMsi NOnyyaloT Nullb Tpenaepsl, paboTtatowme B GUpXKeBOM 3ane, KOTopble 3a4aBnvBatoT
PbIHOK 3a O4YeHb KOpPOTKUA nepuoa BpeMeHU. Haubonee KkpuTUUeCcKOM $SBNAETCA Touyka, B KOTOpow Habnwogancs
nocregHUn MuHUMyM. Mowu meToabl TOProBnu, BKMAKYAA MNATb MarMyeckux Mynb, - 9TO CaMblil MAy4YWUA cnocob
obHapyxnBaTb AHO UMW BEPLUUHY.

AnnvraTop NOMOXeT HaM BKIIIOYMTBCS B pearnbHbli TPEHA M He 3aKnoyaTb CAENKU BO Bpems KonebaHus ueH B
orpaHuM4yeHHOM AuanasoHe, KOTOpbI CbefaeT Hallu A0Xoabl.

MO[LEIb ®PAKTAJIA
Mogenb dpakTtana npocta. PblHOK OBWXETCA B TOM WM WHOM HanpasrfieHuMuM. Yepes HeKoTopoe BpeMms
noKynaTernu, KoTopble XoTenu

PuiHOK “Cnenoi xypmubl” -
TpenpoBbliil PbiHOK —

PbIHOK, OrpaHrM4YeHHbLIA LEHOBLIM KOPUAOPOM
{(AnanasoH N3MEeHEeHUR LeH)

70% - 85% NpoLUEeHTOB BPE@MEHU 15% - 30%
]

100%
Puc. 4—1 TunnyHbIn pbiHOK

NpOM3BECTU MOKYMNKY, €e NpoM3BeNu (Bpems NoBbillaTernbHON TEHAEHLMM), U PbIHOK UCMbITan OTKaT M3-3a HegocTaTka
nokynatenen. 3atemMm Ha TpenaepoB HauMHaeT BMNUSATbL HeKoTopasi HoBast UHopmauua (Xaoc). BosHrkaeT HOBbIN NMOTOK
MOKYMOK, U PbIHOK, MLa MEeCTO HECOOTBETCTBUS LIEHHOCTU U COornacus B LeHe, ABWXETCs HaBepX. Ecnn gBuxyuasa cuna
pblHKa (MOMEHTYM) U curna nokynatenen AoCTaTOYHO BENUKM, YTOObl NpeodoneTh NpealecTByOWmMI dpakTan HaBepx,
TO Mbl CMOXEM MOCTaBUTb OPAEP Ha MOKYMKY Tak, YTOObl 3aKMuYUTb OOHY CAESKY MO LieHe, NPeBbIlaowen Ha OgHO
MWHUManNbHOE W3MEHEHME LeHbl (TUK) MakcumyM cpaktana. [daBanTe uccnegyem HEKOTopble TUMWYHBIE MOAEeNu
dpakTana.

Ha Puc. 4-2 Bbl BuauTe mngeanunsnpoBaHHyto cxemy ¢ppaktana B Mogenu "A'. TexHudeckoe onpefeneHue
pakTana - 3To cepusi U3 MMHMMYM MATU NocrneaoBaTeNbHbIX 6apoB, B KOTOPON Neped caMbiM BbICOKMM MakCMMyMOM U
3a HMUM HaxogAatcsa no ABa 6apa ¢ Gonee HM3kMMKM Makcumymamu. (MpoTuBononoxHasi KOHdUrypaums cooTBETCTBYET
dpaktany ansa npogaxu). OavH u3 cnocoboB BU3yanusaumm 3Toro -
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Puc. 4-2 Mogenb dpakTana.

BbITAHYTb PYKY neped cobow, pacTonbIipuB Mpu 3TOM MNSATb NanbLeB, NpyY 3TOM Ball CPeaHWUI nanel ykasbiBaeT BBEPX.
Bawwn nanbubl - 3TO NATb NocnegoBaTenbHbIX 6apoB, a Ball cpeaHuin naneu npeacrtaBnseT cobol cambii BbICOKUMN
Makcumym, obpasysa dpaktan. Bo dpaktane HaBepx Mbl MHTEPECYEMCS TOMbKO HauBbICLLUMMK 3HaYeHUsiM1 6apoB., a BO
dpakTane BHU3 WHTEPEC NPEACTaBMAKT TOMbKO MUHUMAanbHble 3HaveHus OapoB. BaxHo oOpaTuTb BHUMaHME Ha
cneayoLmne orpaHuyeHus:

1. Ecnu Tekywimin 6ap MMeeT Takoe Xe 3HauYeHMe Ha BepLUUHe, YTO U CpefHMWI, HauBbICLLUA 6ap, TO OH He cuuTaeTcd
OAHMM u3 NATN 6apoB, HeOOXoaUMbIX ANA PopMUpPOBaHUA dpakTana. [nsa dpakrana Ha NoKynky Bbl AOSHKHbI UMETb
MakCUMyM, KOTOPOMY MnpealiecTBoBanu Asa 6onee HM3KMX MakcUmMyMa, M 3a KOTOpbIM cregoBanu 6bl gBa Gonee
HU3KMX Makcumyma. [ins dppakrana Ha npoaaxy Bbl OMKHbI UMETb OAUH MUHMMYM, KOTOPOMY NpeaLlecTBoBanmu Gbl
OBa bonee BbICOKMX MUHUMYMa, U 3@ KOTOPbIM CcneayoT ABa 6onee BbICOKMX MUHUMYMA.

2. @pakTanbl HaBepx M BHU3, MOTYT BKIto4aTh B cebsa ogHu 1 Te e 6apbl. OguH 1 TOT e 6ap MOXeT ObITb YaCTbIO Kak
dpakTana HaBepx, Tak U ppakTana BHUS.

O6patute BHMMaHWe Ha TO, kak Mopenb "B" ypoBnetBopsieT Bcem TpeboBaHuam p[ns paktana. [Ba
npeawecTBYOLWMX U ABa nocnegylwmnx dpakrana MoryT UMeTb 060N MakCMMyM, YbW BEPLUUHBLI HE OyayT BbILLE, YEM
cpegHun Bap (naneu). Kpome aToro, mogens "B" sBnsetca ppaktanom kak HaBepx, Tak M BHM3, Tak kKak oba
npeawecTteyowux 6apa, a Takke u oba nocrneayolimx bapa ABNAOTCA BHYTPeHHUMM BGapamu, ecrnv ux cpaBHUTb CO
cpeaHum 6apom cpakTana.

Mogenb "C" nokasbiBaeT gpyroe obpasoBaHue, KOTOPOEe co3faeT Kak dpakTan HaBepX, Tak U dpakTan BHUS.
Kak 3gecb nokasaHo, 3T gopakTarsnbl MOryT "Bkrtoyath” B cebst ogHu 1 Te xe 6apbl. Mogenb "D" TpebyeT wecTb 6apos,
4yTOObI chopMMpPOBaTL PpakTan HaBepx, MOTOMY YTO MATbIN 6ap UMeeT BbICOTY, PaBHYIO BbICOTE MpedbiayLiero camoro
BbICOKOro MakcMmMmyma. Ytobbl nog4yepkHyTb U3NOXEHHOe, eLle pa3 3aecb NoBTopuM paboyee onpegerneHue:

®pakTan JomKeH MMeTb ABa NpeabiaywmMx U ABa nocneaytlowmx 6apa c 6onee HA3KMMM MaKCUMyMaMM
(bonee BbICOKMMW MWHMMYMamMu NpuU HUcxoasiwen TeHpeHuuwn). [ina cpakTana Ha NOKYNKy Hac uHTepecyeT
TONbKO MaKCuMarbHble 3HadyeHus GapoB. [ina cpakTana Ha npogaxy Hac MHTepecyeT TOJNIbKO MUHUMarbHble
3Ha4eHus1 6apos.

®paktanbl roBOpPAT HaM MHOro0 O "pa3oBOM MPOCTPaAHCTBE" MOBEAEHUS pPblHKA, HO Mbl  MOXEM
YCOBEpPLUEHCTBOBaTb Hally TOProBnio, 3Had, Kak M3MEHATCA noBedeHYeckue YHKUMKM dpakTana, Korga pbIHOK
CABUHETCA OT MakcMMyma K MuHMMyMy M obpatHo. [locne Toro, kak dpaktan ccopmupoBaH, OH Bcerga Oyget
dopakTanom, HO poSfib, KOTOPYH OH MUrpaeT, 3aBUCUT OT ero Mecta No oTHoweHuto K actu AnnuraTtopa. Puc. 4-3
nokasblBaeT bpakTan Ha NoKynky n dpaktan Ha npogaxy. Ecnn curHan nokynku Haxogutcsa Bblwe KpacHon JluHum
BbanaHca (3yObl Annuratopa), TO Mbl MOMECTUNN Obl CTOM-OPAEP Ha MOKYMKY Ha OAHO MUHMMANIbHOE U3MEHEHME LiEHbI
BbllLe Makcumyma ppaktana Hasepx. Ecnmu curHan Ha npogaxy Haxogutca Hwke KpacHon JluHum BanaHca, Mbl
nomecTunun 6bl CTOM-OpAep Ha NPOAaXy Ha OOHO MUHUMAIbHOE M3MEHEHME LieHbl HbKEe MUHMMYyMa curHana dppakrana
BHU3.

BaxHO NoHATb, 4TO Mbl He Byaem obpalwaTte BHMMaHMSA Ha CUrHan dppaktana Ha NOKyMKy, ecriv, B MOMeHM,
koeda oH rpeodoriegaemcs, UeHa Haxogutcst Hmke KpacHoi JinHum banaHca. 3To nyywunin metoa oTunbTpoBbIBaTh
HenpubbInbHblE dpaKTanbHbIE CAENKU, KOTOPbIA HAM U3BECTEH.
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dpakTanbHbie CurHansi

®paxtanbHbii CTapt
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dpakTanbHbiii CurHan

>

®dpakran BHu3

\4

Puc. 4-3 ®OpakTanbHble curHanbl

lNocne Toro, Kak curHan pakrana cpopmmpoBaH U UMEET Cuny, YTo onpegensieTcs ero nosvumen sHe Nactu
AnnuraTtopa, OH OCTaeTCsl CUrHanomMm OO0 Tex Nnop, Nnoka He nopaxaeTcs, NMbo Ao ToW Mopbl, NOKa He BO3HUKaeT Gonee
CBEXMN curHan dpakrana.

Puc. 4-4 nokasblBaeT HeCKONbKO pakTanbHbIX Mogernen. Ppaktan Ha NOKYNKy HaxoouTCcs B BEPXHEN YacTu, a
bpakTan Ha npodaxy -B HWXHeW 4acTu. [NomHuTe, 4To XOTa OBpasoBaHMe dpakTana MOXeT ObiTb 3anyLlieHo, ero
HeobxooMMo OT(MnbTpoBaTb C Momowblo Annuratopa. Opyrumu crioBamu, Bbl HE [OJDKHbI 3aknoyaTb CAEnKy Ha
MoKynKy, ecnu cppaktan Haxogutcsa Hwke 3yb6oB AnnuraTopa, M Bbl HE AOIMKHbI 3aKniovaTb CAENKY Ha npogaxy, ecnu
pakTan HaxoanTcs Bbiwe 3yb6oB Annuratopa.

Puc. 4-5 npegcraensaeTt cobow kpaTkuin 0630op xapaktepuctuk cdpaktana. OCHOBHasi CTPYKTypa pblHKa - 3TO
BonHa OnnuoTta, a OCHOBHasa cTpykTypa BonHbl 3Onnmota - 3710 dpaktan. Ecnu Tpengep ymeeT npaBWiibHO
naeHTudmumpoBaTh MECTO opakTasnos, 3TO NO3BONSET eMy nonyyaTe NpubkINb, TOpPrys nNpy nomowwm BonH Onnuota, He
3aboTACh
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MocnepoBaTensHOCTL U3 NaTK unu Gonee Gapoe, rae A0 U NOCARE BEHTPaNnb-
Horo Gapa (unu rpynnm 6apoe) HaxogsaTca aea 6apa ¢ 6onee HU3KUMN MA-
KCUMYMAMMU pnsa curnanos K 3anatmo ASIMHHBIX noawumia wnr gea 60-
nee soicoxnx MMHUMYMA ana curaanos k KOPOTKUM nosmumuam. MUHU-
MYMbI Gapos He umeloT 3nadenusn ans GPAKTANOB HABEPX, a MAKCHUMY-
Mbl 6apoB He nMeloT 3HaveHns ana OPAKTAJIOB BHU3.

Puc. 4-4 Pa3nuyHble BO3MOXHble (hOpMbl hpakTanos

« To, ymo npoucxodum mexdy ®pakmanom Hadepk u ®pakmanom 6HU3, Ocezda siensiemcsi
"eosiHOU dsi1uoma moao usu UHO20 YPOBHS,

« @®pakman ecez0a oO3HaYaem U3MEeHeHue 8 [oeedeHUU; OH ompaxaemcsi  KakK
nocnelioeamenbHocmb U3 namu 6apoes, 20e yeHmpanbHbil 6ap (unu 2pynna) umeem 6osee
6bicokuli MAKCUMYM O)ns ®PAKTAJIOB HABEP3 u 6onee Huskulii MUHUMYM @®PAKTAJIOB
BHA3.

* OOuH u3 cnocoboe mopzoenu ¢ nomouwibio PPAKTAJIA cocmoum e criedyrou,emM: ecsiu pPbIHOK
npeoliosiegaem eHeWwHuUl 3kcmpemasnbHbili MAKCUMYM onss ®PAKTAJIA HABEPX unu MUHUMYM
ons ®PAKTAJIA BHU3, Oeuzailimecb e cmOpOHy eHewHell HarnpaeseHHocmu/®pakmanbHoOU
MOYKU.




PucyHok 4-5 O630p dpakTanos

O TOM, B Kakow BOJ&IHE B HacToslLLee BPEMS HaxoOouTCH pbiHOK. PpakTan Bcerga oTMeyaeT M3MEHEHWs B NMOBEAEHUN B
pes3ynbTaTte NoCTynneHns HoBoW MHopmauun (Xaoca). Ppakran Bcerga aBNsSeTCsl CUrHanom npopbiea. He oropyanTecs,
YTO cenyac Bbl MOKynaeTe No MakCUMyMy, a npogaete no MUHUMYMY (MHBIMW CIiIOBaMK, HaXoOAUTECh B CaMOW XyAllen B
MUpe TOProBOW MO3ULUKN, PUCKYS NOHECTU MaKcumarnbHble YObITkM). B nocneayrowmx rnasax Bbl yBUANUTE, KaK BbIATU U3
3TOr0 HEBLIFOAHOIO NONOXEHWs1, Nnepenas, Kak Mbl 3TO Ha3blBaeM, B "06NacTb HEBbICOKON PEHTHI".
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MpakTukym no OnpeaeneHuto Mect ®PpakranoB

OTtmeTbTe criegytowme gpakransl Ha Puc. 4-6:

A. Hangute oauH dpaktan Ha NoKynky 1 fiBa paktana Ha Npoaaxy, KOTopble HaxXoOATCH BHYTPU NPSMOYrofibHUKA.
B. Hangure oguH cppaktan Ha Nokynky 1 dpaktan Ha Nnpoaaxy BHYTPU NPSMOYrofbHUKa.

B. Hangnte aBa cpakrana Ha nokynky u dpaktansl Ha npoaaxy. I. Hangure Bce ppaktansl Ha NOKYNKy v Npoaaxy.

CBepbTe cBOM OTBETHI C 0OTBETAaMM Ha Puc. 4-7.

.J -l-.;- -l.J'J-lLLlT-"" w ‘{“}rl” m

Puc. 4-7 OTBeTbl N0 NpPaKTUYECKOW CTpaHuLe no dpakranam
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OTtBeTbl no lMNMpakTuyeckon CtpaHnue

Kak nokasaHo Ha Puc. 4-7:

3aecb oavH dpakTan Ha nokynky (B) n gea dpakrana Ha npogaxy (S)

3aecb oavH dpakTan Ha nokynky (B) n dppakran Ha npogaxy (S) Ha ogHOM 1 Tom Xe Bape.

3aecb ABa paktana Ha nokynky (B) n aea dppakrana Ha npofaxy (D) BHyTpy NpsMOYronbHUKa.

34ecb NpuBeAeH HarnNagHbI NpUMep TPeHA0BOro pbiHka. O6paTnute BHMMaHWE Ha TO, YTO BCE CUrHanbl ppakTanos
Ha Nokynky 6611 NPeoaoneHbl, HO HU OAWMH U3 bpaKkTanoB Ha NPoAaXy He oKasarcs ycneLHbIM.

oCow>

B aTOM npakTnyeckoM ynpaxHeHun Mbl HE NPUHMMaeM BO BHUMaHWe nonoxeHue Annuratopa. Hawa uenb B
OaHHbIA MOMEHT 3aKroyaeTcsl B TOM, YTOObl Hay4MTbCs pacno3HaBaTb CUrHamnbl opakTanoB Ha MOKYMKY M Mpogaxy.
Cewnvac gaBanTe uccrniegyem Apyron npakTnyieckuin rpadmvk n naeHTMuUMpyemM curHarnbel Ha Npogaxy 1 NoKyrmnky.

Puc. 4-8 ewe oaunH rpaduk ons npaktukui. NOomMHUTE, YTO B AaHHbIA MOMEHT BPEMEHW Mbl HE YYUTbIBaeM
nonoxeHne Annuratopa. [lonbiTakTecb HayuyuTbCs ObLICTPO W NErko pacno3HaBaTb paktanbl. O6paTute ocoboe
BHMMaHMe Ha Bce (hppakTanbl, KoTopble Bbinv NpeooneHsl.

Puc. 4-8 asnseTcsa xopownm npumepom bbluben urpbl. Ecnn 6bl Bbl Koraa-HMbyab yd4actsoBanu B Toprax Kode
Ha OCHOBE [HEBHbIX rpadMKoB, UCMNOMb3Yys BCE NATb M3MEPEHWURN, OnMcaHHbIX 3Ton paboTe, Bbl nonyyunu 6l Gonee
500,000 pgonnapoB 3a gBa Mecdua. Ha Puc. 4-9 Bbl BMauTe, Kak curHanbl ¢paktana crnocobCTBYHOT 9TOM OYeHb
[OXOOHOWN TOProBre.

TwarenbHo nsdyunte Puc. 4-9. PbIHOK NOCTOAHHO AaeT BO3MOXHOCTM, NOAOOHbIE 3TOMY ABWXKEHWIO LEeH Ha
Kodpe. Vcnonb3ysi cBom ToproBble MeTodbl W/MnvM nporpaMmmHoe obecneveHue, Bbl y3HAeTe TOYHO, KAKOW MOCTaBUTb
opgep, rge ero pasmectutb, rge obecneunTb 3awuTy ANS Balero kanutana, Kak pasmMecTUTb CBOM aKTMBbI, @ 3aTeM
n3Breyb NpubbLLb.

Ha Puc. 4-9 oTmeueHbl kak dopakTanbl Ha MOKYMKy, Tak U dpakTanbl Ha npogaxy. ObpaTtnte BHUMaHUE, YTO B
TeyeHne Tpex C NoNoBUHOM MecsLEeB HU OOUH U3 (pbpakTanoB Ha NPOAaxy He NPeodoneH, a Bce dpakTarnbHble curHanbl
Ha MOKYMNKy ObINM NPeOoAOoNeHbl, 338 UCKIIOYEHNEM CaMOro BbiCOkoro 6apa. Tabnuvua 4-1 nokasbiBaeT JaHHblE O BXOAe B
PbIHOK 1 NpKBbINb, MONYYEHHYIO OT paKTanbHbIX CUrHaNoOB Ha rpaduke Kode, npeacrasneHHoro Ha Puc. 4-9.
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47



TABJIULIA 4-1. Pe3ynbTaTbl TOProBAM TONbKO Ha OCHOBeE
(hpakTanbHbIx CUrHanos Ha Puc. 4-9 (16 pekabps - 10 mapra)

HAara IIoa. PDpaxTan IIyHxTHI

16 nexabpst L 10825 6240

2 aaBapsa L 11605 5640

8 aHBapsa L 11655 5590

23 aupapsa L 13405 3840

29 auBapsa L 13725 3520

4 ¢peBpassa L 14205 3040

14 ¢eBpansa L 16390 855

20 ¢peBpansa L 16605 640

26 depansa L 16905 340
10 mapta SAR-S 17245

HToro myHKTOB: 29705

$111,393.75

Ha Puc. 4-10 (Kodbe) n 4-11 (Dell Computer) Mbl CKOMOUHMPOBaNM cuUrHanbl opakTanoB ¢ Annmratopom, 4Tobbl
NOMOYb BaM OCYLLECTBUTb TOProBble pasrpaHuyeHuns. BcnomHuTe m3 CtaBbl 3, YTO Mbl XOTUM WCMONb30BaTh NULLb
curHansbl, Haxoasumecs BHe [lactu Annuratopa u Mbl BCerga >xaem o Tex rnop, noka nepsbl opakTan Ha NnoKynky unm
npoaaxy He ByaeTt npeofoneH, Npexae Yem MCrnorb3oBaTh Nbon Apyron U3 YeTbipex BO3MOXHbIX (ppakTanos. Ha Puc.
4-10 obpatuTe BHUMaHWe Ha TO, 4YTO dpakTan Ha nokynky Homep 1 Obln nNepsBbiM PpakTanom, HaxoadluMMmcsa 3a
npegenamu Mactn AnnuraTtopa, kKoTopbi 6bin npeogoneH. O6paTute Takke BHUMaHWe Ha TO, YTo obe Toukm "a" u "b"
ABNAOTCA (hpakTanamu Ha npogaxy BHe [lactu Annuratopa, HO HY OAWH U3 HUX He 6bin npeogoneH. MNocne nepsoro
dpakTana Ha NoKynky Mbl XoTenu 6bl BOCNOMNb30BaTbCA MOOLIM U BCEMU CUTHaNaMu Ha MOKYMKY, KOTOpble OKa3anucb
ycnewHbiMu. 1o Tex nop, noka LeHbl ocTalTcd Ha BepwwuHe [lacTm Annuratopa, Mbl MOXEM COBEPLUEHHO He
6ecnokonTbCs 0 TOM, rAe HaxoOATCs CUrHarbl Ha NPoAaxy, NOTOMY YTO Mbl He ODydem BOCMpPUHMMATb HUKakue curHanbl
Ha npodaxy, Koraa ueHa Haxogutcd Boeiwe [lacTn Annvratopa. OTo AenaeT BOCMPUSTUE CUrHANOB MErkMM, NpocTbiM U
3 PEKTUBHBIM.

Ha Puc. 4-12 npuBegeHbl YeTblpe rpaduka. [1ns npakTuku nocMoTpuTe, MOXeTe Nin Bbl MAeHTUULmnpoBaTb BCe
"nencTBuTenbHble” dpakTanbHble CUrHanbl Ha MOKYMKYy W npodaxy. [MomHuTe, 4TOo cpefHaAs nuHUS (KOTOPYH Mbl
oKpacunu B KpacHbI UBeT Ha rpadmkax) - a1o JInHua 3y6oB, n HaMmu Ucnonb3yeTcs Nobon hpakTanbHbI CUrHan Ha no-
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Puc. 4-11 O6beanHeHue pakTanbHbiX curHanos ¢ Annuratopom Ha rpaduke akuun Dell Computer
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Puc. 4-13 OTBeTbl Ha BONpOC onpeaeneHns UMeKLLUX cuny gpakranos, NnpeacTaBneHHbIX Ha Puc. 4-12. Ctpenkamu
OTMeYeHbl TONbKO Te dpakTanbl, KOTOPble NPEeoaONEHbI.

KyrKy, KOTOpbI Oblnl NMpeodonieH Mpu HaxoXAeHWU Bblle NuHMM 1 niobol curHan dpaktana Ha nNpoAaxy, KOTopbIi
NpeonosneH HUxe ee. Takke XMU3HEHHO BAXXHO MOHATb, YTO KPUTUYECKMM (DaKTOPOM SIBNSIETCSA TO, A€ NPEOoLOoNeH curHarn,
B NpoTMBOBEC ToMy, rae oH obim COOPMUNPOBAH. Ecnu curhan npeogonen 3a npegenamu 3y6oB, Mbl UICNONb3YyEM 3Ty
COEnNKy, BHe 3aBMCMMOCTM OT TOro, rae Mor ObiTb ccopmupoBaH cbpaktan. Ha rpadmkax Ha Pwuc. 4-13, atu
OeVCTBUTENbHbIE CUTHamNbl Ha MOKYMKy W MNpoAaxy, Haxogsdwmecs 3a npegenamu 3yboB Anmnuratopa, OTMeEYeEHbI
cTpenkamum BBepx W BHM3. CTpenku mnokasblBalOT, rAe HaxoauTca cpegHun 6Gap dpaktana. Bxog B pbIHOK
OCyLLEeCTBSIeTCH Toraa, koraa curHan npeogoreH.

Ha rpadmke Harley Davidson - Puc. 4-14, nmeetca OeBATb AEWCTBUTENbHBLIX CUTHANoB Ha MokKynky. MoMHuTe,
4YTO MMEILLMIA CUIY CUrHan OOSPKEH ABuratb no HanpaeneHuto ot Mactn Annuratopa. Bce LeHoBble Gapbl HaxoaaTcs
Bbilwe [Mactn Annuvratopa, NO3TOMYy Mbl HE obpallaeM BHMMaHus Ha dpakTansl K npogaxe. Mbl HE XOTUM KOPMWUTb
AnnuraTtopa. C nepBoro B3rnsiga AO/MKHO ObITb O4EBUOHO, YTO HAM He crieQyeT OTKpbIBaTb KOPOTKME NMO3ULMKN B TEYEHME
nepuoaa, otobpaxkeHHoro Ha aToM rpadguke. (OTBeTbl NokasaHbl Ha Puc. 4-15).

Homepa Ha Puc. 4-15 ngeHTupmnumnpyoT AeBsATb 0eNCTBUTENBHbIX paKTanbHbIX CUrHANOB Ha MOKYMNKY akuuin
Harley Davidson ansa storo nepuoga. Ytobbl npoBeputb cebs, naoeHTUUUNpynTe 0eBATb pakTanbHbIX CUTHANOB Ha
MOKYIKY, KOTOPbI€ HE NUCMOJMIb30BaNMCh Obl, MOCKOIIbKY OHU HAaxXOoAATCA Bbiwe cpeaHen nuHum (3yoel) Mactn Annuratopa.
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Wcnonb3oBaHve Annuratopa AOSHKHO B 3HAYMTESIbHOM CTEMEHM YBENMYMTb Balln NpuGLINU U HACTPOWTL Bac B cornacue
C TEeKYLLMM OBWKEeHMEM oObIX PEIHKOB (DbHOYEPCOB MM aKLWIA.

OPAKTAIbI "BHYTPU" NACTU ANNUTATOPA

Utobbl ybeaouTcss B TOM, 4YTO Bbl NoHWMaeTe Toproenio B [lactu Annuratopa, 34ecb NpuBOAUTCHA napa
rpacumkoB, AEMOHCTPUPYIOLLNX, KaK TOProBaTb B 9TON CUTYaLUN.

Ha Puc. 4-16, rpadmke akumii Coca-Cola, Touka "A' He sBNsieTCa OeWCTBUTENbHLIM (PpakTanomM Ha MOKYMKY,
noToMy 4TO Ha nocnegHem 6ape, LeHa Ha dpakTane HaxoauTcs Hwxke cpedHen nuHum (3ybos) MNactu Annwuratopa.
Touka "B", TeM He MeHee, aBRseTCA OENCTBUTENbHBIM CUrHaANoOM dpakrtana Ha npoAaxy, NoToMy YTO OH HaxOoAWUTCH
Hwke 3yboB Annuratopa (cpegHsas nunHug). Puc. 4—17, rpadwmk Liz Claibome Inc., wunmioctpupyeT, Kak
HeaelCTBUTENbHbBIN (bpaKkTanbHbI CUrHAM CTaHOBUTCA OEACTBUTENBHBIM.
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Puc. 4-14 Hangute neBsaTb AeNCTBUTENbHBIX hpakTanbHbIX CUrHaANoB Ha 3ToM rpadumke Harley Davidson
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Puc. 4-15 [eBaTb aencTBuTenbHbIX (bpakTanoB Ha NOKymnKy Ha rpaduke Harley Davidson'../

Ha Puc. 4-18 dpakTanbHbil CUrHam HaxoauTcs Hwke cpefgHen nuHum (3y6os) Annuratopa u BO Bpems
POopMUPOBaAHMA HE SABMSETCS OEeNCTBUTENbHbIM CUrHANOM Ha MNOKyrnky. BmecTte ¢ Tem, nocrne Toro, Kak dpakran
copmmpoBaH Ha Oape, npepwecTtBylowem 6apy, OTMEYEHHOMY HOMepoM 1, OH CTaHOBMTCH [OEWCTBUTENbHbIM
dbpakTanbHbIM CUrHaNoOM Ha MOKYMKy, MOTOMY YTO cpefHsis nuHua (3yObl) HaxoouTCcHa Hbke dpakTanbHOro curHana Ha
nokynky. Ecnn 6bl kakon-nmbo oanH 13 6apoB, MPOHYMEpPOBaHHbIX Lundpamu oT 1 go 5, Haxoguncs Boile dopakTana Ha
MOKYMKy, UM crefoBano 6bl BOCNOMNb30BaTbCS.

Puc. 4-18. [Ipyron npumep TOro, Kak HegencTBUTESbHbIN (bpakTanbHbI CUrHaNn CTaHOBUTCS OEACTBUTESbHbBIM.
®pakTanbHbIN CUrHan Ha MOKYMKY B TOYKE 2 HaxoAMTCs 3HAYUTENbHO HUXKe cpeaHen nuHuu AnnuraTtopa (3y6oB), korga
OH HauymHaeT opmupoBaTbcs B Todyke 3. Toyka 3 dhopMmupyeT Apyrov dpakTanbHbll CUTHam Ha MNOKYNKy Ha
BepTMKanNbLHOMW NWHMK, OTMedeHHou OykBon "A'. lNepeceyeHne rOpuM3OHTanNbHOM NWHUMKM 3 U BepTUKaNbHOW NUHUK 4
Haxo4uMTCAa Kak pa3 Hwke cpeaHen nuHum Annuratopa (3y6oB), 1 NO3TOMY He ABMNSETCH OEeNCTBUTENbHLIM CUrHaNoM Ha
NOKYNKy Ansa nuHum "A'. BmecTe ¢ Tem, Ha nNMHUKM "B" OH CTaHOBUTCH OENCTBUTENBHBIM CUTHANoM, NOTOMYy 4YTo, ecrin 6bl
OH BbI5T UHULMMPOBAH, OH Haxoauncs 6ol Bollwe cpegHen nuHum Annuratopa (3y6bl).

OTOT Npumep B kOMBUHaLMK C NpeabigyLuMn NpuMepamMm, nokasbiBaeT, Kak MOMOraeT MPUHATb peLlueHne u
co3gaeT BaMm npenmyLLecTBa Ha Jitobom pbioyepcHOM MM OHAOBOM PbIHKE.
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Bo3mOXHO, Bbl 3aX0TuUTE "3arpy3uTb” Hawy 6ecnnaTHyto, MOMHOCTLIO (PYHKLUMOHMPYHOLLYK AEMOHCTPALMOHHYIO
BepCUIo U3 VIHTepHeT 1 MoNpakTMKoBaTbCs Ha Apyrux rpadumkax. OyeHb BaXKHO YMETb pacrno3HaBaTb BCe pakTanbHble
CUrHarbl Ha MOKYNKY U NpoAaxy, a Takke onpeaensaTb, ABNAKTCA NN OHU AEACTBUTENbHBIMMU.

PE3IOME

B atom rnaBe Mbl uccnegoBanu curHan “"¢asoBoro npocTpaHcTBa“, KOTOpbIA Mbl MAEHTUMUUMPOBANM Kak
paktan. ®pakran - 3To noBegeH4eckoe nsameHeHme. OH AOMKEH OLEHUBATLCA B COOTBETCTBUU C TEM, YTO NPOUCXOAUT
Ha pbiHKe BoobLLe. TexHu4eckoe onpeneneHue dpakrana: Kak MMHUMyM NaTb 6apoB, CTOALWMX B psf. B KOTOPbIX CaMbli
BbICOKUMN MaKCMMyM Bbllle ABYX MpeAlecTBYyOWnX W ABYX MOCNeaylmMx MakCuManbHblX 3HavyeHun 6apos.
lMpoTMBOMNONOXHOE CNpaBeaniMBO ANA pakTana Ha npogaxy. Haw nepsbii Bxog No dypakTanbHOMY curHany B nobon
PbIHOK BCcerga siBnseTcs nep-
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Puc. 4-16 ®pakran B (A) n BHe (B) lNMactn Annuratopa
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Puc. 4—17 Kak HegencTBUTENbHBIV ddpakTanbHbIA CUrHamn Ha noKynky CTaHOBUTCS AEACTBUTENbHBLIM
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Puc. 4-18 Kak HegencTBuTENbHbIN dpakTarnbHbIN CUrHan CTaHOBUTCS AENCTBUTENbHbLIM

BbIM cbpaKTanom BHe [MacTtun AnnmraTopa. lNocne Toro, Kak curHan npeoaoneH, Mmbl MOXeM BOCMNOJS1Ib30BATbLCA nobbIM 1
BCEMU CUrHanamu, Kotopbie Obinn MHNUUMNPOBAHbI B 3TOM HanpaBJliEHUN.

Tenepb Bbl JOJDKHbI NOHMATb U YMETb 6bICTpO Mﬂ,eHTI/I(bMLI,MpOBaTb nobble CbpaKTaJ'Ibele CurHarnbl Ha NOKYMKy
n npogaxy. Bbl OomkHbI Takke YMETb C NepBoOro B3rngaga onpenendrtb, ABAeTCA N curHan OEeNCTBUTENbHLIM B
3aBMCUMOCTU OT ero pacrnosioXXeHna rno OTHOLWEHUIO K MacTtun AnnmraTopa. ,D,ep)KI/ITer aesunsa:

He kopmume Aennueamopa!

B cnegywowen rnase Mbl uccnegyem Opyron Noaxo4 K onpeneneHntdo OCHOBHOW CTPYKTYPbI PbIHKA: OABMXKYLLYIO
cuny pbiHka. Hamu 6ygeT ucnonb3oBaTbCA HAUMYYLLWMIA MHAMKATOP, KOTOPbLIV Mbl BUAEeNn 3a donee yem 40 neT akTMBHON
n ycnewHon 6upxeBon ToproBnu. [1OCKONbKY OH SBMSIETCS TAKOBbIM, €0 MOXHO CpPaBHWUTb C YTEHVWEM CEerofHs
3aBTpawuHero Homepa Wall Street Journal. MNpuynHa, No KoTopor oH pabo-TaeT Tak XOpPOLUIO, B CrieaytoLleM: LieHa - 370,
Ha camMom [ene, nocnegHee, YTo M3MeHSIETCA Ha pbiHke. [Buxyllaa cuna pblHKa M3MEHSeTCs paHee UeHbl, U Mbl
Hay4YMMmcsl TOMY, Kak MCMOMb30BaTb 3Ty ABWMXKYLLYIO CUNY B cnefylolwen rnaese. 1 HAaCTOATENbHO PEKOMEHAY0 BaM He
ynTaTbh anblle 4O TeX Nop, Noka yMeHue pacno3HaBaThb (ppakTanbl He CTano Ballen BTOPOW HaTypoW.
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5
YOUBUTENbHbIA OCUUNNATOP

Cenyac Mbl nepexoamm KO BTOPOMY M3 HaLLMX NATU TOProBbIX U3MEPEHWUIA: Y AUBUTENBbHOMY OCLI,VIJ'IJ'IFlTOpy1 (AO).
Be3 coMHeHuns, oH ABRSETCA HaUyyLLUM MHAUKATOPOM ABVXKYLLEN CUMbl HA HaWKUX (POHAOBBLIX N TOBaPHbLIX pbiHKax (Puc.
5-1). OH HacTomMbKO Xe MPOCT, HAaCKOMbKO aneraHTeH. o cyliecTBy, 3T0 34-NepnogHOe NPOCToe CKOomMb3slluee cpeaHee,
KOTOpOe BblyMTaeTCs U3 5-NepuogHoOro NpocToro cKomnb3swero cpegHero”. M3 o6bsacHeHWn, NpuBedeHHbIX B criedytoLlem
pasgene, CTaHeT SCHO, YTO Tpenaep BMOMHe MOXeT JobUTbCA ycnexa, Toprys Ha blYepCHbIX U (DOHAOBLIX PbIHKAX,
NCMONb3yHA TOMbKO NULLb 3TOT OCLUMNATOP.

YAueumenbHbil Ocyunnsamop (Bmopoe UsmepeHue) - onpedensem feuxywyro Cuny PoiHka. 3mo
nodo6Ho ymeHuro 3aempauiHe2o Homepa Wall Street Journal

Puc. 5-1 YgusutensHbin Ocumnnarop (AO)

*  YOueumensHbllii Ocyunnsmop npedocmasnsiem Ham "KJIIKOYU OT KOPOJIEBCTBA". "AO" usmepsiem
O8UXYyWY0 cusly pbiHKa 6 OaHHbIli MOMeHm epemeHu no 5 nocnedHum 6apam, cpaeHueaeMbiX C
deuxyuwiel cusioli Ha nocsiedHux 34 6apax.

« OH npedcmaensiem coboli 34-nepuodHoe npocmoe CKo/b3siujee cpedHee, IMOCMPOEHHOe [0
uyeHmpanbHbIM 3HavyeHusM 6apoe (H-L)/2, ebiymeHHOe u3 5-MepuodHO20 MPOCMO20 CKOJb3sU,e20
cpedHez0 o yeHmparsnbHbiM moykam (H-L)/2, uzob6paxeHHoe 8 ghopme 2ucmozpamMmal.

+ "AQO" HaM mo4YHO 2080pPUM, 4YMO fpoucxodum ¢ mekyuieli deuxxyuiel cusoll pbiHKa.

Puc. 5-2 Yto Takoe "AO"?

NOHUMAHUE YOUBUTENBHOIO OCUUINIATOPA

YomeutensHbin Ocumnnstop (AO) npegoctaBnseTr cobow "Knoum OT KOpPOMeBCTBa", ecnu ero npaBWUilbHO
noHumate. "AO" MOXHO WCMOMb30BaTb Kak Ha OHOOBbLIX, Tak WM Ha bloYepcHbIX pbiHkax. OH uM3mepsieT
HenocpeacTBEHHYIO OBWXKYLLYIO Cuny nocrnedHux 5 6apoB u cpaBHMBAaET ee C OBWKYLEen curon nocnegHux 34 6apos
(Puc. 5-2). OH siBnsieTcs oveHb GnM3KoM annpokcumaumen HenpepbiBHOro MHaoekca O6nervyenHust PoiHka (MFI). (Cwm.
"ToproBbiit Xaoc")®

Mbl 3Haem, 4TO UeHa - 3TO nocrneaHee, YTO M3MEHSeTCa Ha pbiHke. [lepen LeHoW N3MEHsIeTCs ABUXKYLLAa cuna
pblHKa, nepen ABWXYLLEW CUMON - CKOPOCTb TEeKyLUenh OBWXKYLLEN Cunbl pbiHKa, Nepea CKOPOCTb0 MeHsieTcs obbeM, a
nepea uaMeHeHnem obbema Bce Mbl, Tperhaepbl M WMHBECTOPbI, MPUHMMAaeEM XaoTuUYecKMe peLleHus O Hallewn
0eATenbHOCTU Ha pbIHKE.

"AQ" - aTo 34-nepnoaHOEe NPOCTOE CKOMb3silllee cpeaHee, NOCTPOEHHOoe Nno cpegHuM Todkam Bapos (H-L)/24,
KOTOpOE BbIYTEHO M3 5-nepu- OQHOrO NPOCTOr0 CKOMb3SALWEro cpegHero, NOCTPOEHHOrO MO LEeHTpanbHbIM ToYkam GapoB
(H-L)/2. OH TOYHO rOBOPWUT HaM, YTO MPOUCXOAMT B TEKYLUMA MOMEHT BPEMEHW C ABWXYLLEN curown pbiHka. Ecnu ero
MOHUMaTb M NPaBUIIbHO WCMOMb30BaTb, OH MOXET OKa3aTbCA CaMblM IyylWMM U Hanbonee TOYHbIM MHOMKATOpPOM, 3a
nocnegHue 40 net ToproBnu. Ecnun Bbl AENCTBUTENBHO 3HAETE, KaK €ro MCMoNnb3oBaTb, OH MO3BONMWT Bam 3apaboTatb
CEMM3HAYHY0 CyMMY B TEYEHME NOCMeayoLnX HECKOIbKMX JeT.

Puc. 5-3 nokasbiBaeT, kak BbIrnsant YameutenbHbii Ocumnnatop. Mcnonb3ysa nub 3TOT OCUUNNIATOP, MOXHO
NpunbbIiNbHO TOProBaTb, HE 3HAA Aaxe, KakoBa Tekyllas ueHa. Hanpumep, korga ocuunnaTop NoBOpaynBaeT BHU3, Bbl
MOXEeTe NPOCTO NO3BOHUTL CBOeMy Gpokepy u ckasaTb: "lpogaTe MO pbiHKY". Bbl 3aiMeTe KOPOTKY0 NO3ULMI0 OO0 Tex
nop, Noka OH He pasBepHeTCA HaBepx, a 3aTeM MoXeTe MO3BOHWUTb U ckasaTb: "Kynutb no pbiHKY". HeBeposiTHO?
MonpobyiTe 31O caoenaTtb, OCHOBbLIBASACh Ha nNape rpacdukos, U camu yBuaute. HeT, 9 H1M B KOEM cry4ae He PeKOMEHAYH0
BaM 39TO, MOTOMY YTO Bbl MOXETE MOMYy4YnTb 3HAYNTENBHO Bonee TOYHbIE OLLEHKN AN 3aKNioYeHUs cOenok.
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Puc. 5-3 YgmeutenbHbin Ocumnnatop Ha rpadumke

Ho npeactaBbTe peakumio Apyroro Tpengepa, korga Bbl 3asBrsieTe, YTO MOXETE BbIrOQHO TOProBaTh, Aaxe He obpaluas
BHMMaHUWs Ha rpadumku, He 3anpalumBas TEKYLLMX LIEH.

B nporpammHom obecneuveHumn "Profitunity" mbl okpawmBaem B 3eneHbln UBeT nobon ctonbey ructorpammel,
KOTOpbIA Bblle npegpiayliero cronbua. B KpacHbiM UBET Mbl OKpaluvMBaem CTOMOLbI rMCTOrpaMMbl, KOTOPbIA HUXE
npeabiayuwiero cronbua. OTO MO3BONAET OYEHb ferko HabnwaaTb uU3MeHeHwe ABwXkyllen cunbl. Bce, 3a yem Bam
HeobxooMMO cneauTb, - 3TO 3a U3MEHEHMEM TEKYLLEN ABWXKYLLIEN CUSbI PbIHKA.

YAnBUTENBLHBIN OCUUNNATOP CO34aeT TPM BO3MOXHbLIX BapMaHTa CUrHana Ha nokKyrnky U Tpu BO3MOXHbIX CUrHana
Ha npogaxy. Mbl cHayana nccnegyem TpU CUrHana Ha MoKyrnky, a 3aTeM Tpu curHana Ha npogaxy. BakHo noMHWTL, 4TO
Mbl HE JOJPKHbBI MCMONb3oBaTh curHansl "AO" 4o Tex nop, Noka He NOsIBUTCS NepBbIV opakTan Ha MOKyMKy 3a npegenamu
Mactn Annuratopa. 970 6bIno nogpobHo 06bsicHeHO B NaBe 4. Ecnn y Bac octanucb kakme-To npobenbl B MOHMMaHWK
TOro, Kak covetatoTcss Annuratop u dpakran onsd Co3gaHusi CUrHamnoB Ha MOKYMKy M npogaxy, He ABWranTech ganblue,
noka He NorMeTe NpeaplayLLyto rnasy.

CUrHAJ HA NOKYNKY "BNIOALUE"

AOmo eOuHcmeeHHbIU cuzgHas Ha rOKyrKy, KOmopbili 803HUKaem, Koz2da aucmoepamMma Haxooumcs eblule
Hyneesou siuHUU. Mbl HasbiBaeM €ro curHamnom Ha nokynky "brodue"” (Puc. 5-4). Heobxoammo NOMHUTL criegylouime
MOMEHTBI:

CurHan "bntogue" obpasyeTtca Torga, korga rmcrorpaMma MeHsieT HanpaeneHne ¢ Hucxogsulero (ctonbew "b",
KOTOPbLIN NpeaLwecTBYeT HblHELWIHEMY cToNOUYy "C" 1 HaxoauTcs HXke, YeM cTonbed, "a", pacnonoXeHHbIN nepea
HUM) Ha Bocxogsuwee (ctonbeu "c" Bbllle, YemM npepwecTByOWmMiA ctondel "b", No3ToMy OH siBNsieTcs
cTonbuom 3eneHoro LgeTa).

2. [Onsa obpasoBaHus curHana "bntogue” HeobxoaMmMo, No KparHewn mepe, Tpu ctonbua ructorpaMmmei.

3. CTton-opgep Ha MOKYyMKy YyCTaHaBfMBaeTCA Ha OOHO MUWHUMArbHOE W3MEHEHME LEeHbl Bbille Makcumyma
LeHoBoro 6apa, KoTopblii COOTBETCTBYET NepBOMY, Hanbonee BbICOKOMY, CTONOLY "C" rmcTorpaMmmsl.

4. Toutn nboe nporpammHoe obecneveHme MOXET oKkpawmBaTb CTonbubl ¢ 6onee HU3KMMKU MakCUMyMamu B
KpacHbI LBEeT, a Bce cTonbubl, KOTOopble Bbille, B 3eneHbii LBeT. [NporpammHoe obecneueHue "Profitunity"
CaMOCTOATENbHO MapKUpyeT CuUrHambl Ha MOKYMNKY Ha LIeHOBOM rpadmke M ykasblBaeT BaM TOYUHYHO LEHY
opAepa, KOTopbli Bbl JOJMKHBI HanpaBMTb CBOeMy Bpokepy.

Hannune nporpammHoro obecneveHusi, KOTOpoe OKpaluMBaeT cTonbupbl, NpeaenbHO ynpowaeT rMcTorpaMmmy.
M3yunTe npaBuna, npmMBeaeHHble Ha Puc. 5-5. Bam Heob6xoaMMo nuilb cneautb 3a USMEHEHMEM LIBETA, YTObObI 3aMeTUTb
curHan Ha nokynky "britogue”. lNoMHMUTe, YTO Npy MUCMONb30BaHUKM curHana Ha nokynky "briogue”, Bce ctonbupl "AQO"
OOIMKHbI HAXOAMTCSA Bbilwe Hyneson nMHMK. Ha Puc. 5-6 nokasaHbl ABa curHana Ha nokynky "brogue™.

Puc. 5-7 nokasbiBaeT pasHoobpa3sue curHanos Ha nokynky "briogue”. Ha unnioctpaumm cnpaea, Bce CTonoubl:
"a", "b", "c" n "d" - ABNAOTCA curHanamm Ha nokynky. MomMHuTe, YTo CTON-opaep Ha MOKYMNKY JOSMKeH BbiTb pasmMelleH Ha
OOHO MUHUManNbHOE N3MEHEHUE LIEHbI Bbl-
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TpebyercsH, no KpaiiHei mepe Tpn cTonbua,
4yTO06BI cChOpMUPOBANCH CUrHAN Ha NoKynKy “Bnioaue”

[]

E E , '/Gfunﬁeu cHrHana

a = JomkeH obnagatb 60NbLIMM MONOXUTENbHLIM 3HAa4YEHNEM MO
cpaBHeHuto ¢ (b).

b = MeHblee NONOXUTENbHOE 3HAYeHWe MO CpaBHEHWIO ¢ (a).
(KpacHbii Ctonbel).

¢ = Cronbey CwurHana, xapaktepusyeTcss ©Ooree BbICOKAM
NONOXMTENbHBIM 3HaYeHneMm, Yyem (b). (3eneHbin Ctonbel).

Puc. 5-4 CurHan Ha nokynky "Bntogue”

Bcerga untante cnesa Hanpago.

¢ Heobxogumo, no kparHen mepe, Tpu ctonbua, 4Tobbl obpasoBancs curHarn.

e HeT orpaHnyeHnin Ha TO, CKONbKO CTOMNOLIOB HAXOAMUTCA BHYTpU "6niogua’.

e Bce cton6bubl B "britogue” AomkHbI ObiTb BbILLE HYNEBON JIUHUMN.

« Cronbel curHana gormkeH OblTb 3eneHoro useTa.

¢ He MoxeT ogHOBpeMeEHHO 06pa3oBaTbCsA CUrHar Ha NoKyrnKy U Npogaxy.

» T[locne Toro, kak obpasosanca curHan, Bol JOJDKHbI nonyunTs nsmeHeHns HanpaeneHus (UBeTa) npexae, Yem
cchopmumpyeTca apyrom curHan.

e [locne Toro kak Bbl 3aMeTunM obpa3oBaHMe curHana, oopaTtuTe BHMMaHWE Ha COOTBETCTBYOLLNIA LIEHOBOW Gap u
npnbaBbTe/BLIYTUTE 1 MUHUMAaNbHOE N3MEHEHMWE LIEHBI K MaKCUMYMY/MUHUMYMY.

Puc. 5-5 lNpasuna gnsa curHana Ha nokynky "bniogue”

A ! 3pech ucnonneuune . -~ . 1 1s00c
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. + l g =y . . . .3 1soocc
N :

: . . . . - 4 12000

- 4 11000

N N N " 8 ) N " : " ” T T ) T ) " T3 +2500
U3meHeHnuve aBuyweil cunel § | | Boeiwe, veMiMpdnbiaymii CtohiGel, -

. . . . J - \ . . . . . . 4 +2000

' H . 4 +1500

. 4 +1000

: L T g Sacancmy

127 o3 116 L)

Puc 5-6 CurHan Ha nokynky «bniogue» Ha rpacuke kode.
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Bce cTonGubl AOJKHBI HAXOAUTLCS BbILWE HYNIEBOA IMHUN.

b Cronben a b
curHana | c d
Bce CUrHasnbl Ha NOKYMNKY
“BI"OAIJ,e”
MomuuTe, 4TO BCE CUrHANLI HA [na 8bIIBAEHUSA CO3AAHUA HOBOTO
NOKYNKy CO3[aI0TCH 3€NeHbIM CUrHana Ha NOKynky, Bam
cTonGuom. Heo6XoAMMO MULLIL CNIegUThb 3a

U3MEeHEeHMEM HanpasneHus.

B “Bnioaue” moxeT ObiTh 6Gonee Y1061 06pa3oBanocs “Bnoaue”
Tpex cron6uoB Heo6Gxoaumo Tpu cronbua

Puc. 5-7 BapnaHTbl curHanoB Ha nokynky "bniogue”

e HavBbICLIEro 3Ha4YeHus LeHoBoro 6apa, KOTOpbIN COOTBETCTBYET CUrHamy Ha Mnokynky ructorpammbl "AQO". Tawke
obpatuTe BHMMaHMe Ha TO, YTO Mbl OOMMKHbI UCMOMb30BaTb TOMbKO CaMble MocrefHne curHanbl, 06pasoBaHHbIe Npu
noMoLLM AaHHOro MeToaa.

Cnepgytowmin curdan "AQ", koTopbli Mbl KM3yduMm, oBpasyeTcs Torga, Korga ABWXKYLLAs cuna repecekaem
HYNEeBYIO NMMHMIO Ha ructorpamme "AO". 3TO - BTOPOWN U3 TPEX BO3MOXHbIX CUTHanNoB Ha nokynky "AO".

CUIrHAI HA NMOKYNKY "NEPECEYEHUE HYNEBOW JINHUN"

Ecnu Bbl nokynaeTte, korga rucrorpaMma nepecekaeT HyneBylo MUHUIO, Bbl UCMOMb3yeTe CUrHam Ha MOKYnKy
"Mepeceyenne Hyneson nuHun" (Puc. 5-8). OCHOBHOE, YTO HY>XHO NMOMHUTb:

1. CwurHan Ha nokynky obpasyeTcs, Korga ructorpaMmma nepexoauT OT OTpuuaTeNibHbIX 3HAYEHUIN K NOSOXMUTENbHbBIM
3HaYyeHusIM. 10 npouncxoauT Torga, Korga ructorpamMmMa nepecekaeT HyneBsyr JTIMHAUKO.

2. CTon-op/J,ep Ha NOKYNKY OOJIKEeH ObITb pasmelleH Ha OgHO MUHMMalribHOe U3MEeHEeHMe LeHbl Bbille, YeEM MakKCUMYM
ueHoBoro 6apa, KOTOpPbIN COOTBETCTBYET NEPBOMY CTONOLY rMCTOrpaMmbl, KOTOPbIA NePeCcek HyNeBY NMUHMIO.

3. Hawe nporpammHoe obecnedeHne MOXET TOYHO BaM CkasaTb, Kakoh opaep HeobxoaMMo pasmellaTtb y Ballero
Opokepa.

Puc. 5-9 nokasbiBaeT npumep "AQO", nepecekaroLero HyneByl JIMHUIO, MEHSASI 3HAK C MMWHyca Ha nnkc. JATo
co3faeT curHan Ha MOKYrKY, KOTOPbI HaxXoAMTCA Ha OAHO MUHUMAaNbHOE MW3MEHEHWe LUeHbl Bbllle Makcumyma
cooTBeTCTByHOLEro LeHoBoro 6apa. lNMpu Hanuumm curHana kK nokynke “"lepeceyeHne HyneBOW NUHWMMK', CUTHANbHbIN
ctonbeL ructorpaMmmel Bcerga 6yaeT 3eneHoro useTa.

Puc. 5-10 kpaTko nogBoauT WUTOr npasunam, B COOTBETCTBUM C KOTOpPbIMUM ODpasyeTcs CUrHam Ha MOKynky
"lMepeceyeHne Hyneson nuHuKn", ructorpammbel "AO". Puc. 5-11 wnnioctpupyeT curHan Ha nokynky "lepecedeHue",
rmctorpammbl "AQ", ana akuunm Time Warner. BaxHo o6paTuTb BHMMaHWe, 4YTO 3TOT MOAXOA MPUMEHUM B paBHON
cTeneHn K PoHOO0BBIM U (PbIOYEPCHBLIM PbIHKaM.

Korpa nyTb HauMeHbLLIEro ConpoTUBAEHUS UBMEHSET
CBO€e HanpasfeHUe C HUCXOASILLLEro Ha BocxoAasiluee,
3TO OOpa3yeT CUrHasn Ha NoKyrnKy.

’

HyneBas
Cronben JINHUSA

curHana \ b I

|1
a

a = M'uctorpamma HuXKe HyneBOM NMUHWW, ee 3HAYeHUe SIBNAETCA OTpuLaTeNnbHbIM YMCIIOM U MOXET ObiTb
cTon6uom nuMbo KpacHoro, Nn6o 3eneHoro uBeTa.

b = Cron6eu curHana, nepecekasi HyneByH JIMHUIO, CTAHOBUTCA MOJNIOXKUTENbHbLIM YUCIIOM U AOJXKEeH ObITb
3eNieHoro uBeTa.
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Puc. 5-8 CurHan Ha nokynky "lNepeceyenne Hyneeow nnuHuK" ructorpammsbl "AQ"
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Puc. 5-9 CurHan Ha nokynky "MepeceyeHne HyneBon NMHWK" fUcTorpamMmel "AQ"

Bcezda yumalimk crieea Hanpaeo.

Ymob6bI o6pazoeamb amom cuzHaJs, Heo6xo0uMbl MosibKO dea cmonbuya.

lMepebili cmonbeli AosmkeH 6bIMb HUXe HyJseeol JUHUU, emopoli cmobey JOo/KeH nepeceKkamb
Hyneeyto nuHuto. (nepexod om ompuyamesibHO20 3HaYeHUs K MNOoJ10XXUmesibHOMY)
Hes03MO0)XHOOOHOBEPMEHHOEe Haslu4due cu2Hasia Ha MOKYMKY U Ha Mpooaxy.

Mocne moeo, kak cucHan o6pasoeascs, ucnonb3lylime coomeemcmeyrouwuli yeHoeol 6ap u dobaebme
MUHUMasIbHOe UeHO80e U3MeHeHUe K €20 MaKcuMmyMmy, 4mobbi onpedesiumb 3HavyeHuUe UeHbl ealie20
cmorn-opdepa Ha MOoKyIKy.

Pwuc. 5-10 MNpasuna ans obpasoBaHnsa curHana Ha nokynky "lNepeceyeHne Hyneson nuHUK".
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Pwuc. 5-11 CurHan Ha nokynky "lNepeceyeHne Hyneson NuHun'" ructorpammel "AO" ans akumn Time Warner.

CUIrHAI HA NOKYNKY "OBA NMUKA™
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TpeTuii curHan Ha MOKynKy, KOTopbin dpopmupyeTcs YamButenbHbiM OcumnnisaTopom, - 3To curHan "[ea lNMuka".

OT0 eduHCMBEeHHbIlU CUrHan Ha MOKYMKY, KOTOpbIi MoxXeT obpas3oBaTbCHA, KOrga 3Ha4yeHMs1 rMcCTorpamMMbl fexaTr HUxXe

Hynesow nuHun (Puc. 5-12). 3gecb He06X0ANMMO NOMHUTL CreayoLLEee:

1. CwrHan obpasyeTtcs, korga y Bac €CTb HanpaBfeHHbI BHM3 MUK (CaMbll HU3KUA MUHUMYM), HaXOOSILLUACS HUXe
HYNEeBOW NUHWW, 3@ KOTOPbIM CrieAyeT APYrol HanpaBeHHbI BHU3 MWK, KOTOPbIA Bbille (OTpuUaTenbHOEe 4YMCIo,
MeHbLLee No abCoMTHOMY 3HAYEHWI0, NO3TOMY OHO HaxoAauTCHA BnuMXe K HYNeBOW NMUHUK), YeM npeablayLmn NUK,
CMOTPSILLUN BHUS.

2. Twuctorpamma OoMmKHA HaxXoOUTbCA HWXKE HYNeBOW NUHUM MexXay OBYyMS nukamu. Ecnm ructorpamma nepecekaet
HYNMEBYI NUHUIO MeXAy MNUKamMu, CurHam Ha nokynky He pencteyetr. OfHako co3gaeTcsl CUrHam Ha MOKYMKy
"lMepeceyeHne HyneBomn NMHUK".

3TO eANHCTBEHHbI CUrHan Ha NOKYnKy,
oOGpasylowmincsa HNXe HyN1eBon NINHUN

CurHanbHbiiA
c/ CronbGey
/ b
a

a = 1 -b1i nuk - amo 6onbuwee no mModysi0o ompuyamesibHoe 4ucsio (MeHbuee), 4em (b) u Haxodumcs
danbwe om Hyns1i. Bcezda 6ydem Cmon6yom KpacHozo ysema.

b = 2-oii nuk - amo meHbwee no Modynr0 ompuyamesibHOe 4YUCJIO N0 cpasHeHUro ¢ (a), kKomopoe 6uxe K
Hyneeol nuHUU, makxe cmon6éey KpacHoz2o yeema (Huxe, Yem npedwecmeyrowull)

¢ = CuzHanbHbIl Cmonbey - 3mo MeHbuiee ompuyamersibHoe 3Ha4deHue (3esneHbill Cmonbeuy).

Puc. 5 - 12. MNokynka ocylectensieTca Toraa, korga "AO" HaX04UTCS HUXKE HYNEBOW NUHUA

3. Kaxablh HOBbIM MWK FMCTOrpamMMbl JOMKEH ObiTb Bbile (MeHbLlee Mo MOAYMN0 OoTpuuaTenbHOEe 4YMCho, KOTopoe
HaxoguTca 6nuxke K HyneBOM nuMHUKM), 4Y4eM npedblgywmnin nuk. Hawe nporpammHoe obecnevyeHne TOYHO
MHGOPMUPYeT Bac 06 MHCTPYKLMSAX, KOTOPLIN Bbl AOMKHbI OyaeTe nepegaTe Bawemy 6pokepy.

4. Ecnu dopmMmupyeTcsa OOMONMHUTENbLHBIN, 6onee BbICOKUIA MUK (KOTOPbIA BnvKe K HYNEeBOW NMHUM) U TUcTorpamMmma He
nepecekna HyneByt NMHUI0, TO 06pasyeTcs AOMONHUTENbHBIN CUTHAM Ha MOKYMKY.

Puc. 5-13 unnioctpupyeT ¢opmupoBaHMe curHana Ha nokynky “[Ba [lMuka". lNMomHWTe, 4TO curHasnbHbI cTOnbey
rMcTorpammbl JOMmKeH ObiTb 3eneHoro useta. Ecnn ctonbeu rmctorpammel "AO" 3eneHoro uBeTa, curHana Ha npogaxy
"AQO" He moxeT bbITb. Ecnn oH KpacHoro uBeTa, To y Bac He MOXeT BbITb curHana Ha nokynky no "AQ". [pyrov BaxkHbIN
MOMEHT 3aKM4YaeTcs B TOM, YTO €CNN CUrHam Ha MOKYMNKy unv npogaxy obpasosaH, HO HE NpeodoneBaeTCs TEKyLUM
ueHoBblM 6a poM, 3ateM ctonbel ructorpaMMmbl MEHSiIET LBET, 3TOT curHan aHHynupyetcsa. Puc. 5-14 npeactasnser
MOMHbIV CAMCOK NpaBun Ans obpasosBaHua curHana Ha nokynky "[sa lMuka".
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Puc. 5-13 CurHan Ha nokynky "[lBa nuka" Ha ructorpamme "AQ"
Pe3tome no curHanam Ha nokynky "AO"

CyuiecTtBytoT Tpy BO3MOXHbIX curHana "AQO" Ha nokynky: (1) "Bntogue”, rae ructorpamma JoOSbkKHa HaxoamTcs
BbllLEe HyneBow NnuHuY; (2) "lMNepeceyeHne HyneBon NMHUK", Korga cTonbubl MMCTOrpamMmmbl NEpeceKatoT HyNEBYHO NUHWLO;
n (3) curHan Ha nokynky "[Ba nuka", KOTOPbIN MOXeT obpas3oBaTbCA TOMbKO Torga, Korga cTonbubl rmcTorpammbl
HaxoQsaTCsa HUXKe HYNeBOW NIMHWK, U 3TU CTONDLbI HE NepeceKkaloT HYNeBYH NIMHUI0 MEXAY NMKaMm.

Cenyac Mbl paccMOTPUM TpW BO3MOXHbBIX CUTHana Ha npoAdaxy, KoTopble MOryT OblTb COpPMUPOBaHbI Ha
rmctorpamme "AQO".

*  3mo eduHcmeeHHbIl cu2Hasl Ha NMOoKyrnKy, Komopbil o6pa3yemcsi HUXe Hyseeol TUHUU.

* lepebili nuk dosmkeH 6bimb 60J1bWUM M0 MOAY/TI0 ompuyamesibHbIM 3Ha4yeHUeM, YeM emopou MukK.

» CuzHanbHbIl Cmonb6ey dosmKkeH 6bIMb 3e/1eHO020 yeema U MeHbWUM 10 3Ha4YeHUro, YeM /11060l nuk.

*  Ecnu kakol-nu6o cmonbey nepecekaem Hysieayto nuHuro mexady "eyms lNMukamu', mo cuzsHan siensiemcsi
HedelicmeumesibHbIM.

* [leped cueHanom Ha nokynky "Healluka” 6ydem ¢ghopmupoeambcsi cu2Han Ha npodaxy "bnrodye"

Pwuc. 5 -14 lNpaBuna ans curHana Ha nokynky "[sa nuka"
CUIrHANbI HA NMPOOAXY "AO"

MogobHO Tpem curHanam Ha MOKYMKy, 3TV CUrHambl CTOMb XK€ BaX- > Hbl, NOTOMY 4YTO OHW GasupyloTca Ha
OBWXYLLEW cune, a OBWXKyLlas cuna Bcerga M3MeHsIeT HanpaBreHue nepef M3MeHeHueM UeHbl. Mbl Ha3biBaem 3To
YTeHneM 3aBTpalLHero Homepa "Wall Street Journal".

Kak nokasaHo Ha Puc. 5-15, npogaBaTb crneayert, Korga ructorpaMmma Haxo4UTCSl HWKe HyneBomn NuHun. CueHarn
Ha ripodaxy "brodye" npomusorosnioxeH cugHasy Ha nokyrnky "brioduye”. Hwke ykasaHbl OCHOBHblIE MOMEHTbI, KOTOpble
HeobxoOMMO NOMHUTB:

1. 3T10T curHan obpasyeTcs Torga, korga ructorpaMMma M3MeHsieT CBOe HanpasrfeHue ¢ Bocxoasero (co ctonbua "a" k
"b") Ha Hucxoaswee (co ctonbua "b" Ha "c").

2. [ns obpasoBaHusa curHana Ha npogaxy "bniogue" HeobxoamMMbl, Kak MUHUMYM, TpKU cTonbua.

3. Cron-opaep Ha npoAaxy nomMeLaeTcs Ha OOHO MUHMMAanbHOE 3Ha4YeHne HUXKe MUHUMYMa LieHOBOro 6apa, KoTopbii
COOTBETCTBYET NEPBOMY HUCXoasiLemy ctonbuy (ctonbey "c" Ha ructorpamme).
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Y1061 0OOpas3oBancsa cUrHan Ha NPoaaXxy
“Bmogue”, Bce CTONOLbI AO0/KHbI ObiTb
HUXXEe HYNeBOon NUHUn

o

“c” BOMKHO OBITh
HUXe, Yyem “b”

Q)

a = fJomkeH 6bimb 6onbwWumM no Modysno ompuyamesnbHbIM Yucsiom no cpaeHeHuro ¢ (b) (KpacHbil unu
3eneHbili Cmonbeuy)

b = MeHbwee no Modyno ompuyamesibHOe 4YUCJIO MO0 cpaeHeHur c¢ (a), 6nuxe Kk Hynro. (3eneHbil
Cmonbeu)

¢ = CueHanbHbIl Cmonbeuy, sienssiemcsi 60bWUM M0 MOAyJIH0 ompuyamesibHbIM YUCJIOM M0 CPAaB8HEHUIO C
(b). (KpacHbIli Cmon6beuy)

Puc. 5-15 Cxema curHana Ha npogaxy "bnioaue”.

* Bcez0da yumalime cneea Hanpaeo.

*»  Heobxodumo, no kpaliHelli Mepe, mpu cmonbua, Ymobbi o6pa3oeasicsi cuzsHarsl.

* Bce cmonbusbi e «<bnodye » omkHbl 6bimb HUuXe Hyneeol nuHuu.

* Cmonb6ey cuzHana domxkeH 6bimb KpacHoz2o yeema.

*+  OOHOBPEMEeHHO HE8O3MOXXHO MOJIy4YUMb CU2HaJ1 Ha MOKYMKY U Ha Npoodaxy.

e [locne ob6paszoeaHusi cucHana, y eac [OJIKHO npousolimu u3meHeHue (yeema) OO mMoO20 , Kak
obpasyemcsi Apyaoli cuzHaJl.

*  Ecnu eaw mekywjuli cmosnbey 3esieHo20 yeema, y eac He Moxxem 6bimb cu2Hasia Ha npPooaxy.

* [locne mozo kak cu2Han ob6pasoeasicsi, o6pamume eHUMaHUe Ha coomeemcmeyruwuli yueHoeol 6ap u
ebiymume 1 MUHUMaIbHOE U3MeHeHUe UeHbl, YmobbI NMosly4yums ueHy Osisi cmon-opdepa Ha npoodaxy.

Puc. 5-16 MNpaenna ansa curHana Ha npogaxy "bnogue”
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Puc. 5-17 CurHanbl Ha npogaxy "bntogue” Ha rpadumke 3epHa

.

MpaBuna gna curHana Ha npogaxy "bniogue” npegoctasneHsl Ha Puc. 5-16.

Puc. 5-17. [1Ba curHana Ha npogaxy, obpasoBaHHbix aByms "britoguamn”. Oba curHana obpasytortes, korga "AQ"
nogHumaetcs Bbilwe (pasBopaumBarolimica cronbey "AQO" 3eneHoro userta, 3a KOTOpbIM cnefyeT 6Gornee HWU3KMA,
KpacHbin ctonbel, ructorpammbl "AO"). O6paTuTe BHMMaHme Ha 10O, 4To "AO" gomkeH ObiTb HUXE HYNEBOW NMHUK MeXay
nMkamu, YTo sABnsieTcs HeobxoaMMbIM YCITOBMEM OIS CUrHana Ha npogaxy "bniogue”.

Ha Puc. 5-18 obpatuTe BHUMaHue Ha TO, YTO curHan Ha npogaxy "bniogue” obpasyetcs, koraa "AQ" HaxoauTcs
HWKe Hynesow nuHuun. Puc. 5-17 n 5-18 nnnioctpupyroT, Kak ogHN U Te Xe TakTU4eckue MeToabl MHBECTMPOBaHUA U
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ToproBnu paboTtalT B NOObIX BPEMEHHbIX Mepuofax, kak Ha OHAOBbIX, TaKk U blYEpPCHbIX pbiHKax. Cenvyac Mbl
nepenagem Ko BTOpPOMY curHany Ha npogaxy "AQO". curHan Ha npogaxy "lNepeceyeHns HyneBoW NMUHUK" TMCTOrPaMMbl
IIAOII.

(2).
CurHan geficTByeT, TaK Kak HuXe
BCEX TPeX CKOSIb3SIUUX CPeaHnX 1 a4

36

~— (1) ®pakran - (C) CurnaneHoin. (D) 3pecs | ]
3anpepenamu 3y6os . Bap UcnonHeHue 1
| 1 o
(A) 3eneHsbiit (B) KpacHbiii }
ctonbey cronbeuy s
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Puc. 5-18 Curnan Ha npogaxy "bnrogue” ans akumn Tommy Hllfiger
CUrHAN HA NPOAAXY "NEPECEYEHUE HYNEBOW NNUHUN"

Ucnone3ya curHan "lepeceveHne HyneBon nuMHUMM' rMCTOrpamMMmbl, cnefyeT npogasBaTtbh, Korga rucrorpamma

nepecekaeT Hynesylo NuHKUIO. NomMHUTe crneaytolme OCHOBHbIE MOMEHTDI:

1. CwurHan Ha npogaxy obpasyeTcsl, Korga ructorpaMmma nepexoanT OT MOSNOXUTENbHBIX 3HAaYEHUA K OTpULATENbHBIM.
OT0 nMpoucxoauT Toraa, korga rmctorpamMmma nepecekaeT HYNeBYH NMHUL.

2. CTon-opaep Ha npogaxy OOSMKEeH ObiTb HA OAHO MMHMMAasibHOE M3MEHEHME LEHbl HUXE, YeEM MUHUMYM LIEHOBOrO
0apa, KOTopbI COOTBETCTBYET NEPBOMY CTONOLY, MEpPECEKAIOLLEMY HYNEBYHO NINHUIO.

3. Hawe nporpammHoe obecnevyeHne MOXeT TOYHO BaM CkalaTb, Kakme MHCTPYKLUMM HeoOXoauMOo nepedaTb Ballemy
Opokepy.

TpebyeTcs TONbLKO OAUH cTOoNnGel,
nepeceKalwwmn HyJs1IeBylo JINHUIO, YTOObI
oOpa3oBanca curHan Ha npoaaxy

a

Hyneeas | I
NMHNA |

CwvrHanbHbI

ctonbey,
b

a = noJsiokumeJsibHoe 4ucJio, ebiuwe Hyneesol uHuu (KpacHsbili Cmonbey)
b = CueHanbHbili Cmonbey, nepecekaem Hysiegyl0 JIUHUIO U sieJ/isiemcsi ompuyamesibHbIM YUCJIOM
(KpacHbili Cmoné6eu)

Puc. 5-19 Cxema anga curHana Ha npogaxy "llepeceveHne HyneBon nNuUHUKN" ructorpammel "AQ"

Puc. 5-19 - ato cxema TpeboBaHuin, HeobxoauMMbIX Ans TOro, 4ToObl OOpasoBanca curHam Ha npoaaxy
"MepeceyeHunsa Hyneson nuHumK" ructorpammsbl "AO". Puc. 5-20 nepeuncngaeT npasuna UCNOMNb30BaHWUs 3TOr0 curHana.

Puc. 5-21 nnnioctpupyeT curHan Ha npogaxy "lepecevyeHne HyneBon NUHUK" TMCTOrpamMmbl Ha PbHOYEPCHOM
rpacmke LLBeriuapckoro ®panka. Npaduk unnocTpmupyeT aBe KoHuenuuu "Profitunity” ana yBenuyeHns n makcummsauum
npubbinen. ObpaTute BHUMaHWE, YTO Nocrneayowum 6apom He OblNo AOCTUIHYTO HAaMMEHbBLUEro 3HAaYEHUSI CUTHaNbHOIro
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6apa. OH nmen 6onee BbLICOKUA MWHUMYM, MpU STOM OBMXKYLLAS cuna Npogosikana CTaHOBUTbCA Bce GonblumMM Mo
MOZYmM0 OTpUUATENMbHLIM 4YMCMOM, CcO3aBasi TO, YTO Mbl HasbiBaeM ‘“crnieuymanbHblii rony6on ceet”. (TepMuH
3aMMCTBOBaH Yy YHMBEPMAroB, KOTOpble NPOBOAST crieuuarnbHble BbiCTpble pacnpoaaxu Ans noaen, KoTopble okasanuch
B MarasmHe B ﬂaHHHﬁ MOMEHT BpemeHm) PbiHOK JaeT TemM, KTO 3a HMM BHMMaATeslIbHO cneaunTt, waHc npoaaBatb Mo
Bonee BbICOKOM LieHe, YeM NnepBbii CUrHan.

Bcezda yumaiime csieea Hanpaso.

YmobbI o6pa3zoeasnicss amom cuz2Has, HeobxoO0UMbI MOJIbKO dea cmosbuya.

lMepebili cmobey domkeH 6bImb ebiuie Hyeeol JIUHUU, @ emopoli cmosibey, Ao/KeH nepeceyb C8epPxXy 8HU3
Hyneayro JIUHUIO (Om MOJI0KUMESIbHO20 3Ha4YeHUsI K ompuyamesiHOMY).

Y eac He mMoxxem 6bImb 8 0GHO U MO e 8peMsi CU2Hasla U Ha MOKYIKYy U Ha npoodaxy.

Mocne moeo, kak cuzsHan obpa3oearicsi, ucnosib3ylime coomeemcmeyrouwuli yeHoeol 6ap u esiymume 1
MUHUMasIbHOEe UeHoe8ol U3MeHeHUe; 3mo 3Ha4YeHue — eauwa yeHa Ha npodaxy no cmomn-opdepy.

Puc. 5-20 MNpaBuna anga curHana Ha npogaxy "lNepeceveHne HyneBown NUHUN" ructorpammel "AO"
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Puc. 5-21 CurHan Ha npogaxy "lNepeceyeHne Hyneson nnHUn"
rmctorpammbl "AQ" Ha rpaduke LUBenuapckoro ®paHka
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Puc. 5-22 CurHan Ha npogaxy "lNepeceveHne HyneBon IMHUN"
rmctorpammbl "AO" ans MNMweHnubl
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Mpadmk [MweHnubl Ha Puc. 5-22 - ewe ogHa unnocTpauust paboTbl 3TUX METOAOB Ha pblHKax. OTO
COOTBETCTBYET "0AHOMNOA00MI0", YTO SBMNAETCA OOHOW M3 OCHOBHbIX XapakTepucTuK dopakTanbHoi reomeTpumn. Ha pbiHkax
3TO O3HAYaeT, YTO pa3fMyHble Pa3MEPHOCTU HENMHENHOW AMHAMWKM AOIHKHbI paboTaTb He TONbKO Ha BCEX pbiHKaX, HO U
BO BCEX BPEMEHHbIX CTPYKTYpax, YTo ABnaeTcs TpeboBaHneM pakTanbHON reoMeTpun.

CUrHAN HA NPOOAXY "OBA NMUKA"

Mpu ncnonb3oBaHUKM curHana Ha npogaxy "[OBa lNMuka" Bbl GygeTe ocylecTBNATL NPogaxy, Korga rmcrorpamma

HaxoauTcs Bbiwe Hynesown JInHUN. OCHOBHbIE MOMEHTBI:

1. OtOT curHan obpasyeTcs, Korga y Bac eCTb MUK, HanpaBfeHHbIN BBEPX (CaMblii BbICOKUA MaKCUMYyM) BbILLE HYIEBOW
NMHUK, 3a KOTOPbLIM CregyeT ApYron HanpaBrieHHbIN BBEPX MUK, KOTOPbIA HU- Xe (MEeHbLLEEe NONOXUTENbHOE YUCTIO,
MO3TOMY OHO HaxoauTcs Bnuxe K HyneBow NMHUK), YeM NPeabIAYLLNA BOCXOOALLMNA MUK,

2. Twuctorpamma AoOfmkHa HaxOAWUTbCA Bbllle HYNEBOW NMUWHUMM Mexay OBYyMS nukamu. Ecnu ructorpamma nepecekaet
HYNEBYIO NVHUIO MEXAY MUKaMu, CUrHan Ha Npodaxy siBnsdeTcs HegencTBuTenbHbiM. OQHAKo nepeceyeHme HyneBomn
NHWK co3aaeT curHan Ha npogaxy "lMepecevyeHne HyneBowm NUHUN'".

3. Kaxabli HOBbIV MUK MMCTOrpamMMbl JOMKEH ObiTb HUXKE (MeHbLUee NOMNOXUTENbHOE YNCIO, KOTOPOe HaxoanTcsa ke
K HYNeBOW NIMHUN), YeM NpeabIgyLLNA NUK.

4. bBonblwas 4acTb NpOrpaMMHbIX MPOOYKTOB MOXET ObiTb CKOH(UrypmpoBaHO Tak, 4ToObl OKpawwuvBaTb CTOMOLbI
rmcTorpammbl ans obecnevyeHus NpoCTOThbl U NErKoCTY B HabnogeHuu.

Puc. 5-23 - 310 cxema aneMeHTOoB, KoTopble Heobxoaumbl, 4Tobbl 06pasoBancsa curHan Ha npogaxy "[Osa MNuka"
rmctorpammbl "AQ". To eOUHCTBEHHbLIN CUrHamn Ha nNpoAaxy, korga rucrorpamma "AQ" HaxoauTCS BbilLE HYFIEBOM NIUHUMN.

970 eANHCTBEHHbI CUrHaN Ha NPoOAaXy,
KOTOPbIA HAXOAUTCS BbilLe HYJIeBOW JINHUMN.

a Nepea curHanom Ha
b npoaaxy “Asa Nuxka” dyner
cC HOPMUPOBATLCH CUFHAN Ha
nokynky “bmogue”

CurHansHbuIA
I Cronbeuy

A = lepebili nuk domKkeH umems 6osibuiee NosioXKumesbHoe 3HavyeHue, yem (b), u domkeH 6bimb 3eneHbIM
Cmon6éyom.

B = Bmopoli nuk dosmkeH 6bimb MeHbWwe, YeM (a), U OH makxxe oskeH 6bimb 3esieHo20 ysema.
C = CusdannHeIl CmonAeil Anmxed ALime Hinke emonhAina (h 11 Annmwed Akimie Knacukim CmonAiiom

Puc. 5-23 Cxema curHana Ha npogaxy "[sa lNuka" ructrorpammel "AQO"

Puc. 5-24 kpaTko onucbiBaeT npaBwuna Ansi curHana Ha npogaxy "[Oea [lMuka" ructorpammbl "AQO". OHu
npeacTaBnalT cobon 3epkanbHOe oTobpaeHue curHana Ha nokynky "[ea lMuka" ructorpammbl "AQO", korga "AO"
HaxoOuTCA HUXe HyNneBow NMNUHUN.

Puc. 5-25. CurHan Ha npogaxy "[Ba lNuka" Ha rpaduke ructorpammbl. ObpaTute BHUMaHWe, Touka (A) Obina
nnkoMm, a ructorpamma "AQO" noBopaynmBaeTcsa BHM3 M3 3TOM TOYKM. OHa NPOOOIMKAET OMycKaTbCs elle HWXKe ANng Tpex
CcTONOLIOB C NeBON CTOPOHbI OT ToYkM (B). 3aTem oHa nogHumaeTcs Bbilwe, obpasysa Apyron nuk B Touke (B), HO Hmxe,
yem nuk B Touke (A). B Touke (C) ructorpamma npuHMUMaeT HUCXOAsLLEE HanpaBneHue, co3gaBasd CcurHamn Ha npogaxy
"Osa [lMunka" Ha OQHO MWHMMANbHOE ABWXEHME LEHbl HMKE, YeM MUHUMYM 3HayveHus ueHoBoro ©apa, KoTopbin
cooTBeTCTBYEeT crtonbuy ructorpammel B Toudke (C). [JaBamte cenyac MNOMOXUM CBepXy LEHOBOW rpaduk, 4Tobbl
NMOCMOTpPETh, Kak OH paboTaeT Ans akuun.

Puc. 5-26 gyénupyet Puc. 5-25, Ho nobaensieT ueHoBble 6apbl. ObpaTnTe BHMMaHME Ha TO, YTO B Touke "C" Mbl
nomMeLlaeM CTOM-OpAep Ha Mpodaxy HWKe MWHMMyMa 3Toro ueHoBoro 6apa. 3ToT curHan He cpabartbiBaeT Ans
cnepgywoLlero LeHoBoro 6apa, NOTOMY YTO €ro MUHUMYM

*  Yumaiime cneea Hanpaeo.

*  3mo eduHcmeeHHbIl cu2Hasl Ha NMPodaxy, Komopbili 06pa3yemcsi ebiule Hysieeol JIUHUU.

* [epebiii nuk dosmkeH uMemsb 60sbUIEE MOJIOXKUMESIbHOK 3Ha4YeHue, 4eM emopoli Mnuk.

* Baw cueHanbHbIll cmonbey 6udem KpacHozo uyeema, u obnadamb MeHbwel MOJ0XKUMeEsbHOU
eesluvuHoU, YeM s1H060U MNUK.

«  Ecnu kakou-nu6o cmobey nepecekaem Hysneeayto JluHUIO 8 «[eyx Mukax», cuzHan He delicmayem.

» [lleped cuzHanom Ha npodaxy «[jea nuka» ob6pa3zyemcsi cu2Has Ha NoKynky «bnodye».

» [llocne moeo, Kak cuzHan cghopmupoesarsicsi, blYmume U3 HauMeHbUIe20 3Ha4YeHUs1 coomeemcmeyruie20
yeHoe20 6apa 0OHO MUHUMallbHOe U3MeHeHue UeHbl, 3mo 6ydem eaw cmorn-opdep Ha NMPooaxy.




Puc. 5-24 MNpaeuna gnsa curHana Ha npogaxy "[sa MNuka"
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Puc. 5-25 CurHan Ha npogaxy "[Ba Nuka" no rpadumky ructorpammel akumm Liz Clalbome
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Puc. 5-26 LieHa un ructorpamma gns rpacmka akumi Liz Clalbome

BbllUE HAaUMEHbLLEro 3HadeHusi curHanbHoro 6apa. Takke obpaTute BHMMaHWE Ha TO, YTO Bce Tpu Oapa B Todke "D"
UMEenM MOCTENEHHO MOBbILWAKLWMNECS MUHUMYMbI. OTO0 dopmupyeT "CneumanbHbin [bnybon CeeT", no3Bonds Ham
npogaeaTb Mo Goree BbICOKOW LiEHEe MO CPaBHEHMIO C LIEHOW, KOTOPYO onpeaensieT Ham nepebii curHan. O4YeHb BaXXHO
o6paTuUTb BHMMaHWE Ha TO, YTO B ITUX BPEMEHHbIX MHTepBanax rmcrtorpaMmMa MNpOAOoSKaeT CHWXaTbCs, Cco3daBas
KpacHble cTonbubl. 3TN akumMn, B KOHLIE KOHLIOB, ObLUM NpOoAaHbl B TOYKE NepBOro cronbua Ha 6onee HU3KOM MUHUMYME
(oyepyeHHOM Ha UeHOBOM rpadumke). Ecnn ata ructorpaMmma MeHsleT CBOe HarnpaBfeHwe Ha Bocxopsuiee (CTonbub
OyayT OKpalmMBaTbCA B 3€MeHbIi LBEeT), 3TOT CUrHan Ha npogaxy byaet aHHynupoBaH. [MoBTopumM, YTOOLI NOAYEPKHYTH!
Bbl He npogaeTe npu nomolu curHana "AQ", ecnu Tekywun ctonbew, rmcTorpamMmmMbl 3€MeHOro LiBeTa, U Bbl HE MOKynaeTe
npy nomoLum curHanos "AQ", ecnu TekyLLmii cTonbeL, rmcTorpaMmmbl KpacHOro LBeTa.

Ha rpacuke 3epHa, nokazaHHOM Ha Puc. 5-27, Bbl MOXeTe BUAETb CUTyauuio, KOTopasa aHanornyHa rpaguky Liz
Claibrone. NoMHUTe: 3TO €ANHCTBEHHbLIV CUrHamn Ha NpPoAaxy, KOTOpbIA MOXET ObiTb 0bpa3oBaH, koraa "AQ" HaxoguTcs
Bbille HYNEeBOW INMHUKW. Tenepb Bam HEMMOXO Oblo Obl MOBTOPUTL BCE CUrHanbl Ha MOKYMKY M Npogaxy, KoTopble
ob6pasyeT YausutenbHbli OcuunnaTtop (Puc. 5-28).
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Puc. 5-27 Curhan Ha npogaxy «[Ba Nuka» ructorpammbl «<AO» Ha rpaduke 3epHa.

B = Curnan Ha MNMokynky
S = CurHan Ha MNMpopaxy

B

B Cwvrian Ha Nokynky
“Asa Nuka”
CurHan Ha I | I
Mokynky “bnogue” B

CurHan Ha NMokynky
“MNMepecevyeHuve
Hyneeoh nuHun”

Curnan Ha NMpoaaxy S
“BJ'"OAl-I.e” | | |
| I I Curnan Ha Mpopaxy
s ] “Npa MNuka”

Curnan Ha Mpopaxy
“MNMepeceyenHue
HYNEeBOW NuHuN”

Puc. 5-28 Bce curHanbl "AQ" Ha NOKyMnKy 1 Nnpoaaxy
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Puc. 5-29 Hangute Bce curHanbl "AQ" Ha NOKYMKY 1 Npogaxy
NMPAKTUYMECKUE CTPAHULbI YOUBUTEINBbHOIO OCLUUNNATOPA

Ha crnegylowmx cTpaHuiuax npuBOOATCS HECKONbKO rpadukoB, 4YTOObLI Bbl MOIMMM MOMPaKTUKOBATbLCA B
HaxoXOeHUN curHanoB Ha nokynky u npogaxy "AQ". MNMpexae yem obpaTuTbCa K oTBETaM, NpeacTaBneHHbIM Ha Puc. 5-
30, oTMeTbTe BCe CUrHarbl Ha NOKYMKY U Npogaxy, KOTopble Bbl CMOXeTe HanuTu Ha Puc. 5-29.

CKOMbKO CUrHanNoB Bbl CMOMNW HANTK U uaeHTuduunpoBaTb Ha Puc. 5-29?

A. CurHan Ha npogaxy "lNepeceyeHne HyneBon NMHUK".
B. Curnan Ha npogaxy "bniogue".

C. Curnan Ha npogaxy "bntogue”.

D. CurHan Ha npogaxy "bntogue”.

E. CurHan Ha nokynky "[sa NMuka".

F. CurHan Ha nokynky "lNepeceveHne HyneBow NMHUn".
G. CurHan Ha nokynky "Bnrogue”.

H. Curhan Ha npogaxy "[sa Nuka".

I. Curnan Ha nokynky "bniogue".

J. Curnan Ha npogaxy "lNepeceyeHne Hynesom NUHUA".

| 11

e D_,.[_.E ) e
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Puc. 5-30 OTBeTbl Ha npakTuyeckuin rpadpuk Puc. 5-29
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Puc. 5-32 HanguTe cemb curHanoB Ha nokymnky Ha ructorpamme "AO"

Tenepb gaBante paccmotpum Puc. 5-32, Ha KOTOpOM npuBeAeHbl UeHbl, ructorpamma "AO" n "Annuratop".
lMocmoTpute, MoxeTe nM Bbl HAWTU ceMb curHanos "AO" Ha nokynky. Y6egutecb, YTO Bbl NPaBUNBHO ONPeAenuvnu
AnnuraTtopa v paccmaTtpusaeTe Tonbko Te curHansl "AQ", koTopble HanpaeneHsbl oT MNactn Annuratopa.

MpoBepbTe pesynbTaTthl Baweln paboTel Ha Puc. 5-33. Hawnu nv Bbl BCe cemMb curHanos? [oHanu nm Bbl, YTO
nockonbky "AQ" HaxoauTCs Bblle HYNeBOW NUHWMM AN BCero rpaduka, BO3MOXHbIMW CUrHanmamu MoryT ObiTb MuLLb

CuUrHanbl Ha Nokynky "bnogue"?

A cenvac, gaBante pacCMOTPUM NpUMeEpP peanbHOW TOProBfM Ha pearbHbiX pbiHkax. Puc. 5-34 - ato uctopus
TOproBnun Ha S&P, OCHOBLIBAsACb Ha OHEBHbIX AaHHbIX BO Bpemsi OGblubero pbiHka. Toproens Benack ¢ 17 anpens no 31
nons, To ecTb YyTb 6onee Tpex mecsaues. COenok BHYTpU OHA He ObINo, U PbIHOK B BHYTPU TOPrOBOrO AHS, AaXe He
Habnoganca. Ecnu 66l Bbl 3aknoyanu caenkm TonbKO Ha ocHoBaHuK ructorpammsl "AQ", y Bac 6binun 6bl noTpsacatoLme
pe3ynbTatbl. JTO WUCKMNIOYMTENbHBIA NpuMep, U Mbl Byaem uccnegoBaTb 3TOT PbIHOK Ha BCEM MPOTSHKEHUM KHUMU C
NOMOLLBIO APYrnX uHamkatopos "Profituni-ty”. 3TOT TMN BO3MOXHOCTEN BO3HWKAET Kaxaylo Hedent, Kak Ha (OHO0BOM,

Tak 1 pblOYEPCHOM pbiHKaX.
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Puc. 5-34 Pe3ynbTaTbl TOProBnNu Npy NOMOLLY UCKITKOYUTENBHO
curHanos "AQ", B Te4eHne Tpex MecsiLeB

O6paTtuTe BHMMaHKWe: Ha Puc. 5-34 Hukakue curHanbl Ha NPOAaXy He UCMNOMb30BannChb, MOTOMY YTO LieHbl 6binun
Boiwe [lactm Annuratopa. B nocrnepywouien rmaBe Mbl pacCcMOTpUM TOT Xe rpaduk, u byagem maeHtunduumpoBaTtb
CUrHarnbl BCeX NATU U3MEPEHUN.

Tabnuua 5-1. COBOKYNHOCTb 3TUX CUrHanoB, Korga oHu Obinn obpas3oBaHbl, KOraa OHU ObiKM UCMOMNb30BaHbI, U
NpuobbLINM OT TOproBnu S&P Anst Tpex MecsiLeB Npu MCNONb30BaHUM AHEBHbIX MacliTaboB BpemeHun. CAenok BHYTPU OHS
He Oblino.

Ta6nuua 5-1. Toprosns npu nomowy curianos “A0” Ha S&P.

# Dara Curnan Rata Wcnonnenne MNyHkrsr P/L $P/L Hakonn. $
1 29 anpens 80815 30 anpens 808.45 149.50 74,750.00 74,750.00
2 14 mas 854.75 15 mas 854.90 103.05 51,525.00 126,275.00
3 28 mas 862.65 30 mas 882.65 95.30 47,650.00 173,925.00
4 11 uioHs 880.75 12 noHa 884.50 73.45 36,725.00 210,650.00
5 2 uions 929.05 7 uons 929.35 28.60 14,300.00 224,950.00
6 17 uions 944.25 23 nions 944.55 13.40 6,700.00 231,650.00
7 29 wions 949.05 30 uona 949.35 8.60 4,300.00 235,950.00
3aKpbiTHe 31 uiona 957.95 471.90 235,950.00
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PE3IOME

B aToii rmaBe mbl onucanu YamBuTenbHbin OcuunnaTop U OObACHUW, YeM 3TOT MHCTPYMEHT Tak XOpoLl. JTo
OEeNCTBUTENbHO BeayLUMA MHAMKATOP, NOTOMY YTO OH OTCREXMBaEeT OBWXYLLYIO CUMY pbiHKa. Tak Kak gBwxyllas cuna
BCerga M3MeHsieTcs nepep LeHOM, Mbl TOBOPMM, YTO ncnonb3oBaHne "AO" nogobHO YTeHWO 3aBTpallHero Homepa "Wall
Street Journal”.

Mbl Takke onpegenunu Tpy pasnuyHbiX CUrHamNa Ha NnokKyrnky 1 Tpu - Ha npogaxy. K HUMm oTHocaTcs:

—_

CwvrHan Ha nokynky "bntogue” Bbille HyNneBow NMHUK, U CUrHan Ha npogaxy "bniogue” Huke HyneBon NMHNUN.

2. CurHan Ha npogaxy "lMepeceyeHne HyneBoW NUHUWN" FMMCTOrPaMMbl, KOrga rmcTtorpaMma MeHsIeT 3HaK C nrca Ha
MWHYC, U CUrHan Ha MoKyrnKy, KoAa OHa NepexoauT OT MUHYCa K NIoCy.

3. CwrHan Ha nokynky “[Ba Nuka", KOTOpPbIN OAMH SBMASETCA TaKkoBbIM, KOrAa rMcTorpamMmma HaxoguTCs HUKe HyneBOn

NWHWK, 1 curHan Ha npogdaxy “[ea MNuka", koraa rucTorpaMMa HaxoAUTCS BbILe HYNEBOW SIMHW.

Ha Puc. 5-35 npmBegeH kpaTtkuin 0630p OCHOBHbIX MOMEHTOB 3TOW rMaBbl.

YanButenbHbIN OCLI,VIH.I'IHTOP n3MepsierT HenocpeaocTBeHHyHO AOBUXYLIYHO CuUNy PbliHKaA, WUCNONb3ys 5
nocrnegHux UeHoBbIX GapOB B CpaBHEeHUU ¢ nocrnegHNMn 34 LLeHOBbIMU 6apaMV|.

"AQO" o6pa3yeT Tpu TMNa CUrHanoB.

"Bnogue”, "MepecevyeHne Hyneson nuHun' u "Oea lNuka".

Bbiwe HyneBon NMHMKN O0OpPa3ylOTCA TONLKO curHan Ha npogaxy "Asa MNuka", curHan Ha nokynky "Bnrogue’ n
cuUrHan Ha nokynky ''lNepeceyeHue HyneBon NUHUN"

Hwuxxe HyneBown nMHUM obpa3yroTCA TONbLKO cUrHan Ha nokynky "[sa MNuka", curHan Ha npopaxy "Bnrogue’ n
curHan Ha npoanaxy "lMepeceyeHne HvNeBOon NUHUN"

Puc. 5-35 lNoBTopeHune curHanos "AQO"

B cneaytowen rnmaBe Mbl paccMoTpum "AC", KoTOopbIl siBnAeTca 6onee TOYHOWM MepoW Ans onpeaeneHus
CKOpPOCTM OBWXKYLLEN Cuibl pbiHKa. OgHa M3 UEeHHbIX NyTEBOAHbIX HUTEW B TOProBrie - 3HaHWe TOro, Korga oxvaaTb
n3ameHeHuns TpeHpa. MNpexae Yyem NPouUCXoauT U3MEHeHWe TpeHaa, OOIMKHO MPOU3OWTU U3MEHEHMEe ABWXKYLLEW CUunbl
pbliHKa. [1pexae Yem NPouCXoauT U3MeHeHne ABUXKYLLEN CUMbl pbiHKA, AOMKHO NPOU3ONTM ee 3aMeafieHne, 1 UMEHHO C
3TUM CBA3aHO crnefywolliee namepeHue. Ecnu noHMMaHue ABMXYLLEN CUMbl MOXHO CPaBHUTb C YTEHMEM 3aBTpalLHero
Homepa "Watt Street Journal’, To ymeHne ncnonb3oBaTtb Crneaytrollee namMeHeHne nogoodHO YTEHUIO Mocne3aBTpaLLHero
Homepa "Watt Street Journal".
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6
PbIHOYHOE YCKOPEHWE

[o cux nop Mbl nccneposanu Hayky Xaoca u ee oTHOLLEHUE K TOprosne Ha )OHAOBLIX N PbIOYEPCHBIX PbiHKAX.
Mbl 06bACHUAW, NOYEMY Mbl MCMONB3YEM Hall CTpaTernyecknin MeTod NPUHATUS pelleHuni - Annuratop, 4Tobbl unbT-
poBaTb HeygadHble Y PaCLUMPHATb BbIUIPBILHbIE CAENKA. AnNnuraTop - 9TO Hauny4lee cpeacTBO ANA pa3MeLleHUs aKkTu-
BOB M3 Korga-nmbo n3BecTHbIX. 3aTeM Mbl PACCMOTPENM, KaK BKITOYUTLCH B 3apOXAaloLMACS TPEHA MO curHany dgpakra-
na. 310 No3BoNUT HaM n3bexaTb YObITKOB, KOTOPbIE XapaKTepHbl A1 TOProBNM BO BpeMsi KonebaHui pbiHKa B onpeae-
FNIEHHOM JuanasoHe, U rapaHTUpyeT, YTO Mbl HE MPOMNYCTUM 3HaYUTENbHbIE U3MEHEHWS B LieHaX, XapakTepHble AN TPeH-
na. B npegbiaywien rmaese Mbl yBUAENW, KAk Mbl MOXEM MOMNYyYUTb OOMnbLUME BpEMEHHbIE MPeMMyLLEeCcTBa, MCNONb3ys B
KadecTBe curHana 0suwxyuwyro cusy pbiHKa, a He yeHy. OTOT BbIMIpbill BO BPEMEHU BO3MOXEH bnarogapsi TOMy, YTO Mbl
3HaeM, YTO ABWXKYLLan cuna byaeTt Bcerga M3MeHSATbLCS Npexae LieHb.

B aToM rmaBe Mbl cobmpaemcst CMONb30BaThb POU3BOOHYIO/UHMeaparl OBVXKYLLEN CUIlbl PbiHKa, YTOObI MONMY4YnTb
elle ogHO AOMONHUTENBHOE MPEeMMYLLECTBO nepen apyrumn Tpengepamu. MNpeactasbte cebe kak mMsay ang GoynuHra,
BpaLLasch, kKaTUTcs BHMU3 No ynvue. Bec n aBwkylias cuna mMsda 6yayT 3actaBnsATb ero AsvratbCs Aarblue no gopore.
Ecnu gopora norget B ropy, To ABMXYLLAs CUna HayHeT 3ameansatbes. C TOYKM 3peHnst PU3nKu, B TOT MOMEHT BPEMEHM,
Korga ero ABWKEeHWEe HauyuHaeT 3aMeansaTbCs, OH HauyMHaeT NpuobpeTaTb YCKOPEHUE B NPOTMBOMOSIOXHOM HarnpasIieHnu.
Opyrumum crnosamu, npexae Yem LeHa M3MeHUT HanpasneHne (Mbl Ha3biBaeM 3TO U3MEHeHuUeM mpeHda), ABMXYLLasa cu-
na pblHKa AOMKHA MOMTHOCTBI OCTAHOBUTLCA M HavyaTb M3MEHSITLCS B MPOTUBOMNOMOXHOM HanpaBneHun, nnbo BHU3, Moo
BBepx. BmecTe ¢ Tem, KOHTPONMPYS yCKOpeHue/3amenneHne ABUXKYLLEN CUMbl, Mbl MOXET €eLle paHbLle NonyyYnTb npeay-
npexaeHne o ToM, YTo cobupaeTcs caenaTh pblHOK. Kak s yxke ykasblBan paHee, TOProBfs Npy NOMOLLM ABWKYLLEN CUMbI
nogobHa 4yTeHuto 3aBTpaluHero Homepa "Wall Street Journal”, a Toproens npu NOMoOLLM yCKopeHus/3ameaneHus (KoTopoe
Mbl HasbiBaeMm "AC") nogobHa 4TeHuMIo nocriesapTpallHero Homepa "Wall Street Journal”. A 3To MOXeT 06epHyTbCA Mo-
TpAcawLwen ygayen ana tpergepal

YckopeHue/3ameaneHne (AC) - 370 TpeTbe U3MepeHne Hallero aHanmsa pbiHka. [oMHUTE, 4TO LieHa - 3TO no-
CNELHUA 3NEMEHT, KOTOPbIN M3meHsieTcsl. Mpexae YemM U3MeHUTCS LieHa, M3MEeHsieTCsl ABUXKYLLAa cuna pbiHka, a nepeg
TEeM, KaK OBWXYLLAs cua U3MEHSIET CBOEe HamnpaBleHne, YCKOpPeHUe OBMXKYLLEN CUMNbl LOIMKHO 3aMeannTbes U AOWTK A0
Hyns. 3aTem oHa HauyMHaeT yCKOpPATbCA B MPOTUBOMOSIOXKHOM HarnpaBneHun 40 TeX Mop, NOKa LieHa He HayHeT U3MEHATb
HanpasreHue.

"AC" namepsert YckopeHue n 3ameaneHne mekywet Asmxywien Cunbl. "AC" BygeT M3aMeHATb HanpaBneHue ne-
pea uameHeHuem [Opwxywien Cunel, a [enxywas Cuna 6ygeT M3MeHsiTb CBOE HanpasrieHne nepes U3aMeHeHNeM LeHbI.
MoHumaHme Toro, uto "AC" aBnsieTcs 6onee paHHMM NpeaynpexgarLwmM CUrHanoM, aeT BamMm OYeBUAHbIE NpenmyLle-
CTBa nepeg Apyrumu Tpengepamu.

Y106bI CO34aTb CUrHanN, Bbl AOMKHbI UMETb U3MEHeHue | YCKOpeHus (VI3MeHeHVIe LIBeTa).

Jlerye 3akno4yaTb caenku Ha NOKYMNKY Bblille JIMHUN, NO3TOMY TOJIbKO napa cTon6UoB HeoGxoauma, YTOObI
oGpasoBanCﬂ CuUrHan.

MNepeceyeHue Hynsa HE NMPEOCTABJIAET co6on oTAenbHbIM CUrHan, OHO NUWb BAUSieT HA YACIIO CTONOLOB,
Heo6XxoauMbIX ANA o6pa3oBaHusA CUrHana.

Bbl He MoOXeTe coBeplUaTb NOKYMNKY, ecnu Tekywmin cton6eu KpacHoro usera.
Bbl He MOXeTe coBeplUaTb NPOJAXY, €CNn TEKyLLMA cTtonbew 3eneHoro uBeTa.
9710 Hanbonee YyBCTBUTENbHbLIA CUTHarM, KOTOPbIA Mbl UMeeM. YckopeHue 6yaeT MU3MeHATbLCA A0 U3MeHEeHUs

ABVI)KyLIJ,eVI Cunbl, a ABMXyllad cumna 6y,qu N3MEHATbCA A0 U3MEHEHUSA LeHbl. 3HafA 3TO, Mbl MOXXeM UCNOJSib-
30BaTb 3TOT CUTHaN KaK Hall HepBbIﬁ onpegenuTenb TOro, Kyaa HanpaBnseTcsAa PbIHOK.

BOSMOXHO, 3TO NOMOIEST B3k THFmA PangaEa
FANCMHAT B MPIGAND F 3 i
2 Cronbua e cornacue ¢ Oemxcywed Cunoi

3 Cronbua npotue Aewsyuei Cumns 3 2 i

Puc. 6-1 MNpaeuna gnsa curHanos "AC"

Puc. 6-1. KpaTkoe usnoxenue npasun ans toprosnu ¢ nomoubio "AC". o cyulecTtsy, HyneBas nMHUs - 3T0 Me-
cTo, roe Aswxylwas cuna cbanaHcmpoBaHa ¢ yckopeHmem. Ecnn "AC" Bbilwe Hyns, TO 0ObIMHO OblBaeT nerye Ansi ycko-
peHVst MPOLOMKNTL ABUXKEHNE HaBepXx (M - HA0BOPOT, Koraa Huxe Hyns). B otnnune ot "AQ", nepeceyeHue Hyneson nu-
HUM He npefacTasndeT cobon curHana. Ecnu Bawe nporpammHoe obecneveHme NO3BONSAeT BaM OKpallMBaTbh CTONGUbI
rMcTorpamMmbl, TO €AMHCTBEHHOE, YTO BaM Heobxoanmo genatb, YToObl KOHTPONMPOBAaTh PLIHOK U MPUHUMATb peLleHuns -
3TO CnegnTb 3a M3MeHeHneM uBeTa. YToObl nsbexaTb Cepbe3HbIX Pa3MbILUMIEHUNA, Bbl OIDKHBI MOMHUTL: NPWU MOMOLLN
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"AC" Bbl He MOXeTe NPOoM3BOANTbL MOKYMKY, KOrAa TeKyLwuii cTonbel okpalleH B KpacHbIA LBET, U Bbl HE MOXeTe ocylle-
CTBMATb NPOAAXYy, Koraa TeKyLmin cTonbeL, oKkpalleH B 3efeHbln LBeT.

Koraa aBmxyLias cuna n ycKopeHue HanpasneHbl B OAHY CTOPOHY, 3TO O3HAYaeT, YTO ABMXYLLASA CUMa He TOMNbKO
OBWXETCA B 3TOM HanpaBfeHWM, OHa elle yBennumBaeT CKOPOCTb B 3TOM HanpaBfeHun. 3TO, KOHEYHO ny4ulee, 4To
TONBbKO MOXHO NPUAYMaTb: PbIHOK ABWMXETCH B BalleM HarnpasneHuM u 0QHOBPEMEHHO HabupaeT CKopOCTb.

Tak Kak 3T0 0YeHb YyBCTBUTENbHbLIN CUrHan, Mbl OTBOAUM emy Gonble mecTta, bYeMm "AQO". ObpaTute BHMMaHue
Ha HWKHWA npaBbin yron Puc. 6-1, 4tobbl NOHATb, Kakum 0Bpa3oM MOXHO MCMOMb30BaTb YCKOpeHue. Ecnun gBuxylias
cura 3a Hac (OHO BblILLE HYNS, Y Mbl MOKYMNaeM, U OHO HMKE HYNSA, U Mbl NPodaeM), Mbl XOTUM BONTW B NO3ULIMIO arpec-
CMBHO, M HaM HeOBXOAMMbI TOMNBKO ABa 3eNeHbIX cTonbua, YTobbl KynuTb (OBa KpacHbIx cTtonbua, 4tobbl npoaaTs). Ecnin
OBWXYLLAs cura NpoTUB HAC (OHA HWDKE HYNS, Korga Mbl NOKynaem, Unu Bbile HyNs, Korga Mbl NpoaaeM), Mbl Hy>Kaaemcs
B NOATBEPXAEHUW, NO3TOMY HaM HeobXxoAuM A0NOMHUTENbHbIN cTonbew. B aTom cnyvyae Ham noTpebyoTcsa TPy KpacHbIX
ctonbua, 4Tobbl MpoAaTh BbilLe HYfIeBOW NIMHWUM U TPU 3eMeHbIX cTonbua, YTobbl KynnTb HUXe HyneBon nuHun. [laBante,
nccnegyem 3t curHansl 6onee nogpo6Ho.

CwurHan Ha lNMokynky "Bbiwe Hyneso# JiuHun"

Bce curHanbl "AC" BO3HUKAOT, OCHOBbLIBasICb HA M3MEHEHUN B HanpasneHuu ructorpammel "AC". 'uctorpamma
"AC" - 310 5-nepuogHoe NpocToe CKonb3sillee cpeaHee, NOCTPOEHHOE Ha Pa3HOCTU MexXay 3HaveHueM 5/34 ructorpam-
Mbl OBWXYLLEW CUMbl U 5-NepuofHbIM NPOCTbIM CKOMb3ALWMM CPedHMM, B3SITbIM OT 3TOW rmcTorpammbl. Ecnu tekyuias
pasHuua mexagy 5/34 "AO" ocumnnsaTopomM M 5-nepmodHbIM CKONb3ALWUM cpeaHum Bonblue cpefHen pasHuubl Ans no-
cnegHunx 5 ctonbuos rMcTorpaMmmel, TO ABMXYLLAA CUMMa yckopsieTcs. Ecnn meHblue, TO ABMXKyLLAa cuna B CBOEM TeKy-
LLleM HanpaBneHun 3amegnseTtcs. Hxke npvBeaeHbl OCHOBHbIE MOMEHTLI, KOTOPblE HEOHXOANMO 3aNOMHUTB:
1. CwvrHan Ha nokynky obpasyeTcs, korga ectb ABa nocregoBaTesNbHbIX cTonbua ructorpaMmmMbl ¢ 6oriee BbICOKMMU Mak-
CYMyMaMu, YeM caMbli NOCNeAHUIA HauMeHbLLMIA cTonbel (BnagmHa). (Cm. Puc. 6-2).
2. Cron-opgep Ha NOKyMKy NOMELLAeTCd Ha OAHO MWHMMAarbHOE ABWXEHME LieHbl Bbille MakcumyMa LieHoBOro 6apa,
KOTOpPbIN COOTBETCTBYET (B TOM >X€ CaMOM BPEMEHHOM MHTEpBarie) BTOPOMY MO BbICOTE MaKCUMyMYy.
3. BTtopon curHan Ha nokynky He MoxeT 0bOpa3oBbIBATLCA OO TEX MOp, MOKa rmcTtorpaMmmMa He HavyHeT ABUratbCs BHUS3,
obpasys, No KpanHen mepe, 0auH KpacHbl ctonbel. HoBbIM curHan Ha NoKynky MoxeT 06pa3oBbiBaTbCA NOCNE TOro,
Kak BO3HMKIK ABa 6onee BbICOKMX (3eneHbix) ctonbdua.
4. Wcnonb3ysa nporpammHoe obecneyeHue, 3TO Nerko yCTaHOBUTb, NOTOMY YTO Heobxoaum, No KpamHen mepe, OauH
KpacHbI cTonbel, 3a KOTOpbIM CneayoT ABa 3eneHbix ctonbua Ha rmctorpamme "AC".

Heo6xopuma, “kak MuHumMmym napa”

c CurHanbHbiin
cronbew

p— 0,
p———

a = KpacHbin Ctonb6ew HWXe, 4em npeabiaywmn ctonbew (Heo6xoanMo nepea NOKYNKOM)

b =1 -n cTtonbeu, MeHsAOWMNI HanpaBrieHne - 3TO 6onee BLICOKUM cTonbGew, Yem "a" 1 AoMmKeH ObITb 3ene-
HOro uBeTa.

¢ = Ctonbey curHana, 2-u cronbey ¢ 6o5ee BLICOKUM MakKCUMMyMOM, 4YeM npeabigyime cTonbubl; OH JOJ-
XXeH ObITb 3eneHoro yBeTa.

Puc. 6-2 CurHan Ha nokynky "Bbiwe HyneBow nMHUKN" ructorpammel "AC"
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Puc. 6-3 CurHan Ha nokynky "BbiLwe HyneBom nMHUK" I'VICTOI'paMMbI "AC" anis FIHOHCKOM WNeHbl

Puc. 6-3 aBnsaetca npumepom rokynku, koraa "AC" HaxoguTcs Bbilwe Hynesow nuHun. Ctonbew, KOTOPbIA Ha3bl-
BaeTcs "Hucxoasiwmm MNukom" - aTo cambiii HU3KMIA cTonbel Ha Tekywer ructorpamme "AC". 3a HUM cnefyeT U3MEHEHUe
yckopeHus (oTmeuveHHoe B Touke 1), a cnegyowun ctonbel (Toyka 2) npoforkaeT Bocxoasilee yckopeHue. 3-3a Toro,
4YTO YCKOpEeHUe HaxXO4UTCS Bbllle HYNeBOW NUHUKN, HaM HeoBXoanMbl TONbKO ABa 6onee BbICOKMX Makcumyma (OBa 3ene-
HbIX cTonbua), YTobbl NONYYNTL CUrHaN Ha Nokynky. MNokynka 6ygeT ocyLecTBNATLCA NO LieHe, KoTopasi Ha OAHO MUHM-
ManbHOEe U3MEHEHMEe LeHbl Bbille MakcuMyma LieHOBOro 6apa, KoTopblll COOTBETCTBYET TOMY XX€ BPEMEHHOMY Npome-
XKYTKY, 4TO 1 Touka 2. O6paTuTe BHUMAHUE: UCMOMHEHUE MPOM3OLLSIO BO BPEMS OTKPLITUS C pa3pbiBOM B LieHaX Ha cre-
aywouem 6ape (cnegyowmn aeHs). Puc. 6-4 nokaseiBaeT TOT xe curHan ang akuun Philip Morris.

B cnepytowem pasgerne Mbl pacCMOTpUM TpeboBaHWs, NpeabsaBsieMble K ONpeaerieHnto CTon-opaepa Ha nokyn-
Ky, Korga YCKopeHne HaxoamnTCs HUXe HYNeBOoWn NIMHUN.
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Pwuc. 6-4 CurHan Ha nokynky "Bbiwe Hynesow nuHun" ansa akuuin Philip Morris
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ABuxeHve HaBepX, NPOTUB ABUXYLLEA CHNbI
(HMXxe HyneBo# nuHumn), Tpedyowee 3 nocnenoBaTeNlbHO
NOBbILAIOWMUXCHA CTONOL,A TMCTOrPamMmMmbl,
co3aaeT CUrHan K nokyrke

CurHanbHbIA

Cronben
T ="

c 9

a b

a = KpacHbIli cmonb6euy, caMblili HU3KUU MUHUMYM, KOmopbil dosmkeH 6bimb KpacHoz2o yeema

b = 1-0 6onee ebicokulli cmonbeu, co3ldarowull uUsMeHeHUe 8 HanpasJseHuu, Komopbil osmkeH 6bImb 3ese-
Ho20 ysema

¢ = 2-Ui nocnnedoeamernbHbIll 601ee ebicokuli cmosbey, Komopbil dosmkeH 6bimb 3esieHo20 yeema

d = CueHanbHbIl Cmonbeuy, 3-i 6os1ee ebicOKULll cmonbey, komopbil domkeH 6bimb 3e1eHo20 yeema

Puc. 6-5 CurHan Ha nokynky "Hwxe Hyneson nuHuun" CurHan Ha MNokynky "Hwke Hynesow INuHnn"

Kak nsmeHsieTca curHan Ha nokyrnky, korga YCKkopeHue HaxoguTcs HUXKe HyneBown NuHumn?

Puc. 6-5 nnnoctpupyet curHan Ha nokynky "AC", korga "AC" HaxoguTCs HWXe HYNeBOW NMHUKM. OTO O3Havaer,
YTO OBWXKYLLIASA CUMa YCKOPSAETCHA BBEPX (3TO TO e CaMOe, YTO NPOUCXOAUT C HUCXOAALLEN ABMXYLLEN CUNon npu ee 3a-
MeLMeHUn Npu OBWXKEHUM BHU3, KOr4a OHa nagaeT) B MPOTMBOMOMOXHOM HanpaBneHun Tekylen ABuXyLLen cune. 1o
aHanorM4yHo ToMy, YTO C BamMu MPOUCXOAUT, Korga Bbl NpubnmxkaeTeck K CBETOMOPY M HaxXumaeTe Ha Topmo3sa. Mmeto-
Lasica OBWKYLLAsA cuna BCe elle NpogospkaeT ABuratb Bac Bnepes, HO HauyMHaeTcsi npouecc TopMoxeHus. C Touvkn 3pe-
HNSA OU3UKN, Bbl, B AEACTBUTENLHOCTN, YCKOPSIETECH B MPOTUBOMNOMOXHOM HanpasneHuu.

Hwxe npuBoagsaTca npasuna "AC" onst NOKynku, Korga ructorpaMmma Haxogutcs "HuKe" HyneBon NIMHUMK:

1. CwurHan Ha nokynky obpasyeTtca Torga, korga Ha ructorpaMmme nosiBASOTCA Tpy cTonbua, nocrnefoBaTtensHO AEMOH-
CTpUpYOLLME MOBbLILLALLINECH BEPLUMHbI, YEM CaMblil MOCNEAHUNA, NOKa3blBaKOLWMIA CaMbIl HU3KUA MUHUMYM (HUCXO-
aawmn nuk). Bee Tpu ctonbua aomkHbl ObiTh 3€NeHOro UBeTa.

2. LleHa Ha Mnokynky ycTaHaBnuBaeTCs HA OJHO MWHMManbHOE M3MEHEHWe LieHbl Bbllle MakcuMyMa LeHoBoro Gapa,
KOTOpbIi COOTBETCTBYET mpemseMy Goriee BbICOKOMY MakCUMyMy (B TOM K€ BPEMEHHOM CErMeHTE).

3. B Hawem nporpamMMHOM o6ecrneyeHnmn Bce 3TO OYEHb JIErKO YCTaHOBWUTL, MOTOMY YTO Afs 3TOro TpebyeTcs, no Kpait-
Hell Mepe, OaVH KpacHbI CToNGEL, 3a KOTOPbLIM CrEAYT TPY 3eNeHbIX cTonbua Ha ructorpamme "AC".

Puc. 6-6 nokasbiBaeT curHan Ha nokynky, korga "AC" HaxoauTcs HWkKe HyrneBon NuHuK. 3geck TpedyeTcs Tpu 3e-
neHbIx cTonbua, NoToOMy YTO ABMXKYLLAS cuna AeNCTBYET NPOTMB Hac, YTo onpegensetcsa Tem, 4to "AC" HaxoauTcst HUXe
HyneBown NMHUW. Hawa ueHa Ha NoKynKy AOSMPKHA ObITb HA OAHO MUHUMAaNbHOE U3MEHEHWe LieHbl Bbille LeHoBoro 6apa,
KOTOPbI COOTBETCTBYET TOM XXe BPEMEHHOMN CTPYKTYpE, YTO U TpeTun ctonbey ructorpammel "AC", nmetowmin 6onee Bbl-
COKUA MakCUMYM.

O6a rpadmka, kak ansa Kode, Tak n ans Intel Corporation (Puc. 6-6 1 6-7) nokasbiBaloT CUrHan Ha Nokymnky, koraa
"AC" HaxoauTcsa Huxe
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Puc. 6-6 CurHan Ha nokynky "Huke HyneBom MHAK" I'VICTOI'paMMbI "AC" Ha rpaduke Kode
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Pwuc. 6-7 CurHan Ha nokynky H|/|)Ke HyneBson NnHUM"
rmctorpammel "AC" - Intel Corporation

Hyneson NuHumK. NMomHuTe, 4TO Heobxoanmo ocHosaHue ("'B" Ha Puc. 6-7), kOTopoe JOMKHO COCTOATbL U3 CaMOoro nocnea-
HEro MMHMMyMa MMCTOrpaMmbl MAKC TPU NOBbILWAKLWLMXCA MUHUMYMa. Cambln nerkun cnocob naeHTuguumnpoBaTs 370 -
3anporpamMmmmpoBaTh gawe nporpaMmHoe obecneveHne anst NOCTPOEeHMM rpaduKoB Tak, YTOObI ABMKXEHMM BBEPX HA TNC-
TorpaMMe OoKpallMBanocb Obl B 3€feHbI LBET, a OBWKEHME BHU3 OKpaluMBanocb Obl B KpacHblA. 3aTeM Bbl OOIMKHbI
NMLWb NOACYMTATb TPU 3eNIEeHbIX CTONOLA HIDKE HYNEBOWM JIMHUN - U Bbl MOSTy4MTE CUrHan.

3aecb BO3HUKAET ABa BoOMnpoca:

1. AABngaeTca nun nepeceyeHne HyneBsou NuHmMK curHanom "AC", kak aTo BepHo ans "AQO"? OTeeT: Her.

2. Kak BnusieT nepeceyeHne Hynesowm NUHUN Ha CUrHanbl K MOKyNKe 1 npogaxe?

Hwuxe npuBogatca npaeBuna Ha nokynky ans "AC", korga ructorpamma "nepecekaeTt” HyneByH MNUHUIO CHU3Y

BBEpPX (MEHsIs 3HaK C MMHYCa Ha MIC):

1. CurHan Ha nokynky obpasyeTcs, ecrnv Nk BHWU3 ructorpammbl "AC" HaXOAMTCA HUXKe HYNeBOW NIMHUK, U TPeHA MMCTo-
rpaMMbl NepecekaeT HyMEeBYIO TMHMU BO BTOPOM UMK TPETbEM CToNGLE nocrne nuka BHM3. Korga aTo npoucxoauT, Te-

Kywmin ctonbey "onpedensiownin” Ha ructorpaMme HaxoAMTCS Bbille HYNMEBOW NMUHUKM, U BaM HEOBGX0OVMbI TObKO
0sa bonee BbIcOKMX Makcumyma (Cm. Puc. 6-8).
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BAXXHO NMOHWMMATb, UTO NMEPECEYEHUE HYNEBOW NMWUHWW HE MPEACTAB/ISET COBON CUTHANA HA
T’MCTOIMPAMME "AC". (INepeceyveHne HyneBon NIMHNK ABMAETCA CUrHaANoOM TONbKO Ha rmctorpamme "AO").
MepeceyveHne HyNeBoW NMMHUM HA rMCTOrpaMMe TONMbKO MEHSIET YMCNO 3eneHblX cTonbLoB (bonee BbICOKMX MaKkcu-
MYMOB), KOTOpble BaM HeEOBXOAauMbl AN TOro, YTobbl MONYyYMTb CUrHan K nokynke. MNpudnHa, KoTopasi cBsidaHa C
YMEHbLUEHNEM YKcna CToNbLOB rMcTorpaMMbl MOCHE NepecevYeHnst HyneBon NIMHUK, COCTOUT B TOM, YTO ABWXKYLLas
cuna B 3TOM Criydae HaudMHaeT urpaTtb B Bally Momb3y, U Bbl XOTUTE NMOO HayaTb, MO0 NPOAOIIKNUTL 3aKMYaTb
CAEnkKu Tak bbICTPO, Kak 3TO BO3MOXHO.

MNpu nepece4yeHnn HyneBom nuHnu TpedyeTcs
MeHbLIe CToN0UOoB ana o6pa3oBaHusa curHana
Korpa Tekywmii cron6ey “AC”

HaXOAUTCH BhllUe HYNEeBOWR NNHMM, -
TpebyeTcs TONKKO BBa 3e/IeHbIX CurHanbHbli

cron6ua rv. :TorpamMmeil, c / Cron6ey
4yTOGbI 06paszoBanca curHan |

a = KpacHbili Cmoné6ey, 6osiee HU3KUU MUHUMYM MO CPaeHEHUI ¢ npedbidyw,umM cmosbuyom; oH
dosmkeH 6bimb KpacHbimM Cmon6buyom.

b = 1-d cmon6euy, c usmeHeHuem dsuxxyuwiel cusbl, KOmopbil domkeH 6bimb ebiwe, 4eM cmoJsibey
(a), u komopbIl dosmkeH 6bimb 3esieHo20 ygema.

¢ = CueHanbHbIl Cmonbeuy, 2-ii cmonbey c 6osiee 8bICOKUM MaKCUMyMOM, KOmMOpPbIU rnepecekaem
HyJneeayo JIUHUIO, Mpuobpemasi nosioxumesibHoe 3HavyeHue; OH do/mKkeH 6bImb 3es1eHo20 yeema.

Puc. 6-8 MNokynka, korga ructorpamMmma "nepecekaeT HyneBYyH NMMHUI"
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Puc. 6-9 CneuuanbHbiin ciiydai: ructorpamma "AC" nepecekaeT HyNeByto JIMHUIO
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Puc. 6-10 CneuunanbHbin crniydan: ructorpamma "AC" nepecekaet
HyneByto nuHuto (akumm Coca-Cola)

Puc. 6-9 nnnioctpupyet, 4to npoucxoaut, koraa "AC" nepecekaeT HYNEBYIO NIMHUIO, U KaK 3TO BMAUSIET HA YMCHO
ctonbuos, Heobxoaumbix Ans GOPMMPOBAHMSA CUTHana Ha MOKYynKy wnu npogaxy. NepecevyeHne HyneBOW NUMHUKU He
npeacTtaBngaeT cobow curHana. Bmecte ¢ Tem, nepeceyeHne HyneBown NUHUN MOXET U3MEHUTb YMCNO CTONOLIOB rMCTo-
rpamMmmbl, KOTopble Heobxoanmel, 4TobbI 0bpasosarnca curHan. Puc. 6-9:

HaMm HeobxoayMbl NULWb ABa Goree BbICOKMX MakCMMyMa, NOTOMY YTO BTOPOM MO BbICOTE MakCUMyM HaxoauTCs
BblLLEe HYNeBon NHUU. He nmeeT 3HaveHus, rae HaxoaaTca Apyrme YyacTu KOHCTPYKLMU CUrHana; urpaeT porib Nullb To,
roe pacnonoxeH mekywud ctonbew, No OTHOLWEHMIO K ABMXYLeW cune. Tak kak ctonbel 2 HaxoauTcs BbILE HYNEBON
NMHUK, TO B MOMEHT MOKYMKU ABWXKYyLLas cuna paboTaeT B Hally Nonba3y.

Puc. 6-10 nokasbiBaeT aHanorMyHyo cxemy Ha rpadgumke akuun Coca-Cola. NoMHuTe, 4TO BCe aTu curHansl pabo-
TaloT B paBHOW CTeNeHW XOpOoLLO A51a akunin, U Ang biovepcos.

CUrHAJbI HA NPOOAXY "AC"

Hanee mbl n3yumm curHanel "AC" Ha npogaxy. MimMeeTcs TONbKO ABa Takux curHana, nmc OAuH cneumnanbHbIN
cnyyaw:

1. MNpopgaxa Huxe HyNneBow NUHUN.

2. lNpogaxa Bbille HYNeBoOW JIMHUMW.

3. Mpopaxa, korga rmctorpammMa nepecekaeT HYNeBYHO NINHULO.

CwurHan Ha "lMpopaxy Huxe Hyneson Illuuun

Puc. 6-11 nokasbiBaeT cxeMy ob6pa3oBaHus curHana Ha npogaxy "AC", korga Ha ructorpamme nmelTcsa 0ea no-
cnegyroLmnx 6onee HU3KMX MUHUMYMA, HUXE HYNEBOMW NUHUK.
WmeeTca aBa npasuna "AC" ons npogaxm, korga ructorpammMa HaxOAUTCS HUDKE HYNEBOW NUHUK:
1. CwurHan Ha npogaxy obpasyeTcs, korga umeeTcs ABa nocnefywouwmx ctonbua ¢ 6onee HU3KUMU MUHUMYMaMK MO
CpaBHEHMIO C CaMblM NOCNEAHMM HeJABHUM MaKCUMYMOM (BOCXOOALLMIA MUK).
2. Tpopgaxa ByaeTt ocyLLecTBNATLCA MO LeHe Ha OAHO MUHUMaNbHOE U3MEHEHME LieHbl HUXKe LIeHOBOro 6apa, KoTopbii
COOTBETCTBYET (B TOM )X€ CaMOM BPEMEHHOM OTCYETE) BTOPOMY Bofiee HU3KOMY MUHUMYMY.
3. Wcnonb3ysa nporpaMmmHoe obecneyeHune, Nerko ycTaHoBUTb, MOTOMY YTO TpebyeTcs, No KpamHeh Mepe, OauH 3ere-
HbI cTonbeL, 3a KOTOpPbIM CrieAyoT ABa KpacHbIX cTonbua Ha ructorpamme "AC".

78



ABUragchb B Harnpas/eHnu U3MEHEHUSI ABMNXYLILe# CUNbI

(HnXxe HyneBo NUHUN), HaM HeoOXOANMbI TONBKO 2 BCE

6onee NOHMXAOLWMXCA MUHUMYMA, 4TOObI o6pasoBancs
CUrHan Ha npoaaxy.

| CurHanbHblii
a

/ CronGey,
b
c

a = Camblii ebICOKULUI MUHUMYM; OH GOJIXeH 6bImb 3esieHo20 usema
b = 1-i cmon6eu, meHsirowuli HanpaeneHue; oH do/mkeH 6biImb KpacHoz2o yeema
¢ = CuzHanbHbIlU Cmonbeuy, 2-i cmosibey ¢ 60s1ee HUKUM MUHUMYM, YeM rnpedbidyuue cmonbysl,

Psc. 6-11 Mpopaaxa, korga "AC" HaxoanTcs HKE HYINEBOW JIUHUK

Ha Puc. 6-12 mbl Buanm, 4to TpebytoTcs Tonbko ABa 6ornee HU3KMX MUHUMYMa Ha ructorpamme, 4Tobel obpaso-
Barcs curHan Ha npofaxy. OTo cnpasennvBo, NOTOMY YTO Mbl HACTPOUITUCL CUHXPOHHO OBWXYLLEWN CUne, Kak 3TO Noka-
3aHo Ha ructorpamme "AC", KoTOopas HaXOAMTCS HMKE HYNEeBON NUHMKU. Puc. 6-13 aABnsieTca aHanormyHon nnncTpaumnen
ans rpaduvka akumn.

CwurHan Ha MNMpopaxy "Bbiwe Hyneson JInnun"
lMpaBuna ona npogaxwu, korga ructorpaMmma HaxoauTCA Bbille HYNEeBOW NUHUK:
1. CurHan Ha npogaxy obpasyeTcs, korga ructorpamma opmMmupyeT Tpy ctonbua, umerowme nocregoBaTenbHO

MOHMXaKLWMecs MakCUMyMbl, KOTOPble CMEAYT 3a CamMbiM MOCAeAHVMM U CaMbiM BbICOKUM MakCUMymom (MK
BBEPX).

2. Mpopaxa ocyLLeCcTBRSIETCS MO LeHe, kKoTopasi Ha OAHO MUHMMAanNbHOE U3MEHEHMWE LieHbl HKE LieHOBOro 6apa,

KOTOpPbIN COOTBeTCT-
58 WN? Whea! Jul 97 Daulv Pﬂﬂ7 e

Hilfi
- I
| 'L-l_-l:\ 1.

CUrHanbHbIi / 400
T
3Aec" i 3e20
UcnonHeHnue

384¢

||||II|[lH'”|;:

nm&‘HaBepx HeHue B YCKOpeHum
fos "
Puc. 6-12 CVIFHaJ'I Ha npogaxy, koraa "AC" HaxoauTcs HWXKe Hynesow nuHuu ans MNweHunubl
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Puc. 6-13 CurHan Ha npogaxy "Hwke HyneBon nuHun" - akuum Tommy Hilflger

ByeT (B TOM e CaMOM BPEMEHHOM CErMeHTE) MO OTHOLLEHUIO K TPETbEMY U Goree HU3KOMY MUHUMYMY Ha TMCTo-
rpamme.

3. Ucnonk3ysa nporpammHoe obecneveHne, 3TO Nerko naeHTuuumMpoBaTh, NOCKOMbKY TpebyeTcs, No KpanHewn
Mepe, 0auH 3eneHbl cTonbel, 3a KOTOpbIM CreayoT TpW KpacHbIX cTonbua Ha ructorpamme "AC". 310 Xe npo-
rpaMmmHoe obecnedeHne ykasblBaeT U 3Ha4YeHUe cTon-opaepa Ans NpoAaXu C TOW Xe LEeHON npukasa Ha LeHo-
BOM rpacuke.

Bocnonb3yemcs Puc. 6-14, 4yToObl NPOAEMOHCTPMPOBATL 3TOT CUrHaN Ha npodaxy. HeobxogmMmo nameHeHve B
YCKOPEHMU, KaK 3TO NokasaHo Ha cTonbue 1, 1 3a HAM crieayeT AaBa cTonbua ¢ nocrefoBaTefnibHO NOHWXKAKLWMMNCA MakK-
cuMmyMamu. ockomnbKy 3Ta rmcTorpaMma Haxo4MTCs Bblle HYNEeBOW NMHWK, a 3TO O3HaYaeT, YTO ABMXKYLLAs cuna Bce
elle HanpaBrieHa BBepX, TO TpebyeTcs Tpu KpacHbIX cTonbua (CTonOubl OKpalleHbl B KPpacHbIA LBET, €Crnn Kaxabli 13
HUX HUXe, YeM npeLlecTByoWmnin ctonbew, rmctTorpamMmmbl).

Korpa npoaaxa ocywecTBASETCH BbiLLE HYNIeBON
NuHuM, HeoO6xogaumbl 3 nocnepoBaTenbHO
NOHMXaLWKXca cTonéua, YToObI
obpasosancs curHan

a
b CurHanbHbii

¢ d/ Cron6eu
|

a = 3eneHbin CTonbew, KOTOPLIN Bbile Npeabiaylliero cronéua.

b = 1-n cTon6eu, MeHAOWNI HanpaBneHne, KOTOPbIA HUXKe, YeM (a); OH AoMmKeH ObITb KpacHoro uBeTa.

c = 2-1 bonee HU3KNI MAKCUMYM; OH AOJKeH 6bITb KpacHoro uBeTa.

d = CurHanbHbIM CTonGeu, 3-1 nocnepgoBaTenbHbIA 60nee HU3KUI MaKCUMYM; OH AoJkKeH 6bITb KpacHoro
uBeTa.

Puc. 6-14 MNpopgaxa, koraa ructorpamma "AC" HaxoguTca Bbille HYNEeBOW NUHUN
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Puc. 6-15 CurHan Ha npogaxy "Bbille Hyneeow nnHUn"
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Puc. 6-16 CurHanbl Ha npoaxy Ha ructorpamme anst akuum FedEx

Cenuac, Kak Mbl y>ke OTMETUNM B pasfenie CUrHanoB Ha MOKYMKy, AaBanTte uccrnegyem, 4To NpomMcxoguT, Koraa
rmcTorpamma nepecekaeT HyneByH MNUHUIO.
O6paTtuTe BHMMaHue, Ha Puc. 6-16 cyllecTByIOT ABa cMrHana Ha nNpoAaxy Bbile HYNEBOW JIMHUW MMCTOrpamMmel.

Toukn (A) u (B) TpebytoT, 4TOObLI 332 NMKOM BBEPX CrieJoBanu Tpy NocnegoBaTernlbHO MOHWXKAKLLMXCA MakcMumMyMma.

[aBaiite 06beguHUM Ty e ructorpammy ¢ rpacgpmkom FedEXx, koTopas obpasoBana Tpu curHana (Puc. 6-17). 3a
nepBbIM CUTHaNoOM Ha NPoAaxy He nocrnegoBanu bonee HU3KME LieHOBbIE MMHMMYMBI, HO OBUXYLLAA cuia Npogorkana
nagaTb, AaBasi Ham [ABa BO3MOXHbIX "cneumanbHbiX ronyobix cBeTa”, oTMeyeHHbIx Kak (B) u (C). MNepBbii curHan Ha npo-

Aaxy BbinonHsieTcst B Touke (D). BTopon curHan Ha npogaxy "AC", Bbille HyneBow NMHUK, 6bin obpasoBaH B Touke (E) n

BbinonHsaetca B Touke (F). Mockonbky pasmep 3Toro rpaduka He no3BONAEeT BCE XOPOLUEHbKO pasrnageTb, Bbl MOXETe

o6paTutbcs K Puc. 6-16, 4Tobbl ICHO YBUAETh, YTO UMEKOTCA TPY NOCrefoBaTENbHO MOHMKALWUXCHA cTonbua Ha rmcTo-

rpamme.

1. TlpaBuvna ons npogaxwu, Korga rmctorpammMma nepecekaeT HYNeByl MNUHUIO, Nepexods C Nrca Ha MUHYC, TaKOBbI:
CurHan Ha npofaxy obpasyeTcs, ecrnv nNuk BBepx ructorpammbl "AC" HaxoauTCA BbIlle HYNEBOW NUHUK, N nepece-
KaeT NMHUIO BO BTOPOM UNn TpeTbeM CTonbLe nocne aToro nuka Haeepx. Koraa aTo nponcxoauT v Tekywmun ctonbe
rmcTorpammebl, Unu - "onpegensowmnin”, HaXo4UTCA HUXE HYNEBOW NMHWM, BaM HEODXOAMMbI TONBKO ABa NocrneaoBa-
TeNbHO MOHMXaKLWUXcs MMHMMyMa (KpacHble ctonoubl). (Cm. Puc. 6-18).

2. BAXHO MOHWMMATb, YTO NEPECEYEHUE HYNEBOW NIMHWN HE OBPASYET CUMHAIA HA TMCTOMPAMME
"AC". (lMepeceyeHne HyneBom NMMHUN SBNSIETCSA CUTHANOM TONbKO Ha rmctorpamme "AQ").
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3. T[epeceyeHne HyneBo NMMHUK Ha rucTorpamme "AC" TONMbKO M3MEHSIET YMCIO KpacHbIX cTonouoB (6onee HU3KUX MU-
HMMYMOB), KOTOpble BaM HeoGXxoAuMbl ANt TOro, YToObl MAEHTUGMUMPOBATL 0Gpa3oBaHWe curHamna Ha npogaxy.
OnATb e, NpUYMHaA COKpaLLeHWs YMcna CToNOLUoB MMCTOrpaMMbl MOCIIE MepPeceyYeHnst HyneBon NUHUM COCTOUT B
criegylowem: ceildac aBukyllas cuna paboTaeT B Bally MoSib3y, U Bbl MOXETE Ha4yaTb 3akro4vaTb CAENKU UK Mno-
NOSHATL BaLLW NO3ULIMK TaK BbICTPO, KAk 3TO BO3MOXHO.

(D) UcnonHenne B

(E) Cvrnan’ 1

‘L‘- . .
H_J | ‘LJ-'I.-L_l- by J 'l._,'__rif + (F) M‘cnvonHeH‘Mje:

(B) (C) CneuunanbHbin : .['11
FonyGoii Ceet -|~.|.1__..1 | =
4-< 27
gt II“Illlll.IIII‘-“-.”I..HIH. ””“.....:"'9
Igit RS 7 l2a \L\! ] Tor T e T IF3 ] Igfc Jos

Puc. 6-17 CurHansl Ha npoaaxy, korga rmcrorpamma "AC"
Haxo4MTCA Bbille HyNneBow NuHUK - akumm FedEx

MepecevyeHue HyNEeBOW NNHUU NULUb YMEHbLUAeT
4YUCNO CTONOLOB rMCTOrPamMmbl, HE0OX0ANMbIX
anga o6pazoBaHns cUrHana

a

b CurHanbHbIA
| ctonbeun

-

a = crtonbew, KOTOPbLIA ABNAETCA CaMbiM NOCNeAHUM CTOJIOBLLIOM MaKCMMyMa U OH AOJKEH ObiTb 3erneHoro
uBeTa.

b =1 -n 6onee HN3KUM cTonbew, N3MEHSIOLWNIA HanpaBneHue, AomMkeH 6bITb KpacHoro uBeTa.

¢ = CurHanbHbIM CTonbew, NOCKOMNbKY 3TOT cTon6el HaxoAUTCA HUXKe HyNneBOW JIMHUK, U OH AABNAETCS BTO-
pbiM 60ree HU3KMM MUHUMYMOM, KOTOPbI 0O6pa3yeT HaW curdan Ha npogaxy. OH gomkeH 6bITb KpacHbIM
Cton6uom.

Puc. 6-18 MNpopgaxa, koraa rucrtorpaMmma nepecekaeT HyneBsyko
NNHNIO CBEPXY BHM3 (C NNOCa Ha MUHYC)

Puc. 6-19 nokasbiBaeT camblil BbICOKMI cTONGeL rmctorpammel kak "MNuk Haeepx". 3a atum ctonbuom cnepyet
cTtonbel, OTMeYeHHbIn "I", KOTOPbIA HAaXOAUTCS Bbile HYNEBOW NUHUM rucTorpaMmbl. Ctonbel, "2" HaxoguTCsa HUXe Hy-
NeBOV NUHWMW, U, TakuM obpas3om, TpebyeTcsa TONbKO ABa MOCMeAOoBaTEsNbHO MOHMXKAKLWMUXCA MakCMMyMa nocre nvka
rmctorpammel. Ha Puc. 6-20 ructorpamma yBenuyeHa Tak, 4tobbl ee MOXHO ObIfio fierye noHMMaTb.

Ha Puc. 6-20 Bbl MOXeTe BMAETb MOCNEACTBUSA nepeceveHuss Hyneson nuHum "AC". 3TO yMeHbLUaeT 4mucro
cTonbuoB, HeobxoaMMbIX ANs 0bpa3oBaHUSA curHana Ha NpPoAaxy, Tak Kak cTondeL, rmcTorpaMMbl HAXOOUTCS HUXKE Hyne-
BOW NVHUK, OBWXYLLASA CuIla Cerldac HanpaBfeHa BHM3, U B Bally MOMb3y, NO3TOMYy OENCTBYATE HEMeOSleHHOo. 3aTeMm,
COBMECTUTE 3Ty FMCTOrpaMmmMmy C LeHOBbIM rpacomkomM, 4Tobbl MOCMOTPETh, KaKk OHU COrmnacyrTcs, YTobbl KayecTBeHHeEe
OLEHUTb BO3MOXHOCTb U3BNEeYeHUs NpubbInu.

Ha Puc. 6-21 Bbl MOXeTe BUAETb, Kak LieHoBoW 6ap (A) CTaHOBMTCS CUrHamoM Ha npoaxy, NoTOMY YTO FUCTO-
rpaMmma nepecekaeTt HYNeBYH NUHUIO, YTO O3HAYaeT, YTO ABMXKYLLAA cura ABWKET PbIHKOM B MONb3y NpoaasBuos, U, cre-
JoBatenbHO, Mbl AOMKHbI ObICTPO BOUTU B NO3ULIMIO.
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Puc. 6-19 CneunanbHbin cnydan: Korga ructorpamma "AC" nepecekaeT HyneByt NNMHNUIO — HedTb

Cenuac TpebyeTcs TOMbKO ABa NocnegoBaTenbHO MNOHMXKAKLLMXCA MUHMMYMa MO CPaBHEHMIO K CaMOMy nocrea-
HeMy MuKy. TOT curHan 6bin ncnonHeH B Toudke (B). Jpyroi aHanorMyHeln curHan Ha 3ToM rpadpmke HaxoauTCs B TOYKe
(C), 1 oH 6bIn BbINONHEH B Touke (D).

Cenyac Mbl paccMOTpenu ABa CUrHana Ha MOoKyrKy U ABa curHana Ha npogaxy, a Takke npounniocTpupoBanm
cneumanbHble CUTYyaLMn NOKYMKN WU NPoAaxu, Korga ctonbubl rmcTorpaMMel NEpecekatoT HYNEBYHO NUHMIO TMCTOrpamMmei.
[nsa noBTopeHus, obpaTutecs k Puc. 6-22.

NMPAKTUYECKUE CTPAHULIbI

OTOT pasgen coaepXuT YeTblpe rpaduka, ¢ MOMOLLBbI KOTOPbIX Bbl MOXETEe MOMNpPakTUKOBATbCS B MOMCKE CUrHa-
NOB Ha nokynky u npogaxy "AC". 3a kaxgbiM rpaduKoM criegyoT CTpaHuLbl OTBETOB, KOTOPbIE MOKa3biBalOT BCE CUrHa-
nbl "AC". TloTpeHnpynTech, a 3aTeM CBEPbTECH CO CTpaHMLaMM OTBETOB.

Puc. 6-23 TpeHnpoBKa B HaxoxaeHumn Bcex curHanoB "AC" Ha NOKyMKy 1 Npogaxy.
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Puc. 6-21 CurHanel Ha npofaxy, Koraa Ha ructorpamme HabnogaeTca nepeceyeHne HyneBon NMHUK.
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Puc. 6-22 O630p curHanoB Ha NokKynky u npogaxy "AC"
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Puc. 6-23 lNpaktnyeckas ctpanumua "AC", S&P
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Puc. 6-24 OtBeThbl k Puc. 6-23: curhansl "AC"

Mbl npogomkaeM HaCTOATENbHO PEKOMEH0BaTb BaM He ABUraTtbCs Aanbliue 00 TeX Nop, Noka Bbl MOMHOCTbIO HE
OCBOUTE 3TU CUTHanbI, 1 HE CMOXeTe nerko n 6e3 konebaHu MoeHTUMULNPOBATL CUrHarnbl, Kak Ha MOKYMKy, Tak U Npo-
Oaxy.

3akoH4MB ynpaxHeHue Ha Puc. 6-23, nepexoguTe K gpyrum rpacumkam n npogornkanTe npakTMkoBaTbCsi B OOHa-
PY>KEHUWN CUrHaNoB Ha NOKyrnKy 1 npogaxy "AC".

Tonbko nocrne Toro, Kak Bbl BbINOMHWIM BCE 3TW 3agaHus, NpuBeAeHHbIE BbIlLEe, Bbl MOXeTe nepexoautb k Diaae
7 "Toproens B 3oHax".

OTBeTbl Ha npakTn4yeckKkmne CTtpaHuubl

Kak nokasaHo Ha Puc. 6-24, Ha Puc. 6-23 nmetotcsa aeBsatb curHanos "AC™:

1. 310 curHan "AC" Ha npogaxy. OH 6kl obpasoBaH TpeTbMM CTONOLIOM rMCTOrpaMMbl BHU3 NOCNe nuka HaBepx. Cur-
Han NpPeoaoneH Ha cneayowem LeHoBoM bape.

2. 3710 curHan "AC" Ha npogaxy. CurHan 6bin o6pa3oBaH Ha BTOPOM CTonbLe ructorpammbl BHU3 NOCMe nuka BBEPX.
CurHan Tak 1 He 6bin npeogorneH, notoMy YTo "AC" pasBopayMBaeTCa HaBepx Ha crnefyoLwmin AeHb, YTO OTMEHsSEeT
curHan Ha npogaxy. Bbl He MoXxeTe uMeTb CUrHan Ha nNpoAaxy, NpPU Hanu4uM TekyLero ctondua 3eneHoro LBeTa Ha
rmctorpamme "AC".

3. 310 curHan "AC" Ha nokynky. B genctButenbHocTn, curHan 6bin obpasoBaH 3a ABa AHA 4O TOro, Kak 6bin MapkmMpo-
BaH ctonbey. Mbl npogosmkanu gsuraTe BHU3 CTOM-OpAep Ha MOKYMKY 4O TeX Mop, NOKa OH He Oblnl AOCTUTHYT LeHa-
MM, noTomy 4to "AC" npoaomkunna NnoagbemM BBepX. ATO XOpOoLNi Npumep "crnewumansHoro ronyboro ceeta'.

4. 370 curHan "AC" Ha npogaxy. CurHan Obin obpa3oBaH Ha TPETbEM HUCXOASALEM CTONOLEe rMcTorpammbl nocrie ee
nuka seepx. CurHan 6b1n JOCTUIHYT LeHaMu Ha creaytoLlem LeHosom bape.

5. 310 curHan "AC" Ha nokynky. OTOT curHan 6bin obpasoBaH Ha TpeTbeM BOCXOAsLLEM CTonbue ructorpaMmbl nocne
nuka BHKM3. CurHan 6bin NpeoaoneH Ha cneayrLwmnin AeHb.

6. 3710 curHan "AC" Ha npogaxy. OTOT curHan 6bin 0bpa3oBaH Ha TpeTbeM Nagatowem cTonbue nocne nuka BBEpX.
CurHan 6bin aHHYNMPOBaH Ha cnefyoLwmin AeHb nocne Toro, kak "AC" pasBepHynacbh BBEpX.

7. 310 curHan "AC" Ha nokynky. CurHan 6bin obpasoBaH Ha BTOpOM BocxoAsiem ctonbue ructorpaMmbl nocne nuka
BHU3. OTOT curHan Obin1 aHHYNMPOBaH Ha CneayLwun geHb, nocrne Toro, kak "AC" noBepHyna BHUS3.

8. 310 curHan "AC" Ha npogaxy. 3ToT curHan 6bin obpa3oBaH Ha TPETLEM OMycKarLlemcs ctonbue rmctorpaMmmbl No-
cne nuka HaBepx. CurHan JOCTUTHYT LieHaMu Ha CriegyloLni OeHb.

9. 310 curHan "AC" Ha nokynky. CurHan 6binn obpas3oBaH Ha TpeTbeM MogHMMarowemcs ctonbue rmctorpammbl Nocne
nvka BHM3. CurHan 6bin NpeodoneH Ha CneayoLwWwni AeHb.

Puc. 6-25. Ewe oauH rpadmk ans npakTUKU B HaXOXAEHWM CUTHAmoB Ha MOKynky n npogaxy "AC". B gaHHbIN

MOMEHT Mbl HE NPUHMMAEM BO BHMMaHue Annuratop. Hawa uenb - HayunTbecs obHapyxmBaTb Bce curHanbel "AC" 6bICTPO

n nerko. CeBepbTe Balm oTBETLI Ha Pnc.6-26.
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Puc. 6-25 MpakTuyeckas cTpaHuua Ansi HaXOXXAEHUs! CUrHaNoB Ha NMOKYMKY M npogaxy - akuum Dell Computer

Puc. 6-27 - aTo rpaduk akumn Sears. MoxeTe nu Bbl HANTU OENCTBUTENBHbIE CUrHAMbI HA NOKYMKY W/MNn Ha Npo-
Jaxy, ¢ yuetoMm Annuratopa v nokasaHum ructorpammel "AC".

OTBeTbl Ha ynpaxHeHus no rpaduky (Puc. 6-27) npmueoasTcsa Hxe. CKONbKO CUTHanoB, yka3aHHbIX Ha Puc. 6-28,
Bbl HALLNN?

Npaduk Sears NnpMHMMaeT BO BHMMaHWE, YTO Bbl U3y4nnm o6 ncnonb3oBaHuy Annuratopa u nepsoro dppakrana
npopbiBa. B nepsom npsimoyronesHuke cneesa Haxogutcest curHan "AC" Ha nokynky (4Ba nocrnenoBaTeNbHO MOBbLILLALLNX-
cs ctonbua ructorpaMmmbl nocre 6a3bl), KOTOPbIE NPUBENWU K MHULMALMKW CUrHana Ha crnegyowem ueHosom bape.

BTopown npsamoyroneHuk cnesa - ato curHan "AC" Ha npogaxy (MakCMMyM Ha rMctorpaMmme, 3a KOTOpbIM criegyeT
TP nocregoBaTeNlbHO MOHWXKAKLWMXCA cTonbua; Heobxogumo Tpu ctonbua, NoToMy YTO BTOpOW cTonbey Bce elle Ha-
XOAMWTCSA BbILE HyneBon NuHum). OH Takke HULMUPYETCS Ha criefyloLleM LleHOBOM Gape.

TpeTun npAMOyronbHKK crieea - 310 curHan "AC" Ha MoKynKy, eMy TpebyeTcsa TONbKO OOUH MWHMMYM, 33 KOTO-
pbiM CneayT nocnegosa
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Puc. 6-26 OtBeTbl k Puc. 6-25 - curdansl "AC" Dell Computer
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Puc. 6-28 [enctBuTenbHble curHansl Ans rpaduka Sears, npeacraBneHHoro Ha Puc. 6-27

TenbHO [Ba NOBbILIAKLLMXCA cTONOLa rmcTorpaMmmbl, TO €CTb - ABa 6onee BbICOKMX MakCUMyMa, NoTOMY YTO BTOopou 60o-
nee BbICOKWUIA MakCUMyM Oblf 8bie HyNeBON NINHUN.

MpsiMoyroneHWK B AanbHeM npaBom yriny 6bin chopMmMpoBaH MUHUMYMOM FMCTOrPaMMbl, 3a KOTOPbIM CreaytoT
ABa nocrnegoBaTenbHO MoBbiWwawmuxca cronbua. MNogobHo nepeBomMy curHany, 3geck Heobxogumbl TOMbLKO ABa bonee
BbICOKMX MakCMMyMa, MOTOMY YTO BTOPOM MakcumyM Obin Bbille HyneBon nuHun. Bmecte ¢ Tem, obpatute BHUMaHue Ha
TO, YTO curHan He cpaboTan Ha criegylollemM LieHoBoM Gape. CriegyoLwwmin LeHoBow 6ap (TOT, KOTOPbIA HAXOAUTCS BHYTPH
NPSIMOYronbHUKa) MMen Gonee HU3KMA MakcumyM, 1 ructorpamma "AC" npogorrkana gBUratbCs BBEPX Ha CreayloLlem
cTtonbue. 3710 "3axrno" "cneumanbHbli ronybon cBeT"; pbIHOK NO3BONWM Tpergepam npuobpeTatb akumm no Goree Bbl-
rogHbIM LeHaM, MO CpaBHEHMIO ¢ curHanom. OuyeHb 4acTo TakMe obnactu sBnAKTCA CaMbiMU NyYlIMMU MecTamu And
3aKnYEeHNs CAENOK.

BaxHO oTmMeTuTb, YTO 3aecb cpaboTtanu He Bce curHanbel "AC". NomMHUTE, YTO Haw nepBbIN curHan BHe [lactu
Annuratopa - Bcerga dppaktan. lMocne Toro, kak cpabotan nepsbIv opakTan, Mbl UCNOMNb3yeEM BCE
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. DakaroueHue cOeAoK Ha ocHobe odroro.
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Puc. 6-29 [lenctBuTenbHble TOProsble curHanbl Ha S&P

1 nobble curHanbl B 3TOM HanpasneHun. BaxxHo NoMHUTBL, 4To, ecnu curHan "AC" cosgaH, Ho ructorpamma "AC" meHsieT
HanpasreHne nepea TeMm, Kak LueHoBou 6ap 3agen curHan, 9TO aHHYNuMpyeT CUrHan, U Mbl ero He ucnonb3dyem. dpyras
ObICTpas NpoBepka: cUrHan Ha NoKynky oTCYTCTBYeT, ecnu ctonbdel, ructorpammbl "AC" OoKkpalleH B KpacHbIN LBET, U CUr-
Han Ha NpoJaxy OTCYTCTBYET, korga ructorpamma "AC" 3eneHoro useTa.

CurHan "AC" aBnsieTca Hawum Hambonee 4YyBCTBUTENbHBIM UHONUKATOPOM, NOTOMY OH U3MEHSIETCH paHblue ABU-
XKYLLEWN cunbl, a ABMXKYLLAS CUMNa N3MEHSIETCS paHblUe LiEHbI.

®AKTUYHECKUE NPUMEPbLI TOPIrOBJIA

Puc. 6-29 nokasbiBaeT OENCTBUTENbHbIE CUMHanMbl 4N9 TOProsnuv, HavyMHas ¢ 17 anpena v 3akaHumeasa 31 vong -
YyyTb Oonee Tpex MecsiLueB TOpProenum Ha S&P nHaekc. Coenok BHYTPW AHS He Obifo 1 nokasaHbl TONbKo curHansl "AC".
O6paTtuTe BHUMaHWE Ha TO, YTO BCE CUrHambl NPOHYMepPOBaHbl. [pOHYMepoBaHHbIE CUrHamnbl - 3TO CUrHambl, KOTOpbIe
Oblnn akTuyeckme NpPeoaosneHbl, N NPMBENN HAc K ANIMHHLIM NO3MUMAM. Te curHanbl, KoTopble ObiM dakTUdeckn goc-
TUIHYTbI LleHaMmu, nepedncrieHsl B Tabnuue 6-1.

YTO Bbl YXKE 3HAETE

Tenepb Bbl 3HaeTe...

Y10 Takoe Xaoc 1 kak OH NPMMEeHUM Ha HOHAO0BbLIX N (PbIOYEPCHBIX PbIHKAaX.

2. Kak ctpouTtb v ncnonb3oBatb Annuratop, ABUraTtenb Hallel KOHKYPeHTOCMOCOOHOCTW, AN 3aKMYEeHUs CAEnoK, U
pa3smeLleHns akTMBOB.

3. Kak 6bIcTpo 1 nerko pacnosHaTb hpakTanbHble CUrHanbl Ha NOKYMKY W NPOAaxy.

4. Kak ctpoutcsa YameutenbHbin Ocumnnatop (AO), 1 Kak 3aknioyatb CAEMNKU Npu NOMOLLM ABWKYLLEN CUIbl PbIHKA, Of-
peaensemon "AQ".

5. Kak nerko obHapyxumBaTb TPU CUrHana Ha NOKyrnky M Tpu curHana Ha npoaxy, U Kak naeHtuduumposaTb CurHansl
"AO" "Brniogue", "Oga MNuka" n "MepeceyeHne Hynesom NUHN".

6. Kak nerko obBHapyxuBaTb CWrHanbl Ha MOKYNKy W MpOAaxy Bbille W HMKE HYNeBOW nuHUM Ana  Yckope-
Hua/3amegnenns (AC). Bbl AOMmKHbI Takke NOHUMAaTb, Kak nepecevyeHne HyneBon NIMHUM M3MEHSAET YMCIo CTONBLOB,
HeobxoaMMbIX Ans (POPMUPOBAHUS CUTHANOB Ha MOKYMKY 1 NPOAAaxy.

—_

Ta6nuua 6-1. Toprosns no curdHanam "AC" Ha S&P

OaTa CurHan OaTa WUcnonHeHne MyHkTBI P/L $P/L Hakonn.$
21 anpensi 780.05| 22 anpens 780.40 177.55 88,775.00 88,77500
1 magq 815 35K 2 maa 815 40 142 55 7127500 160 050 00
9 uHga ]76 05 10 uwoHg ]76 15 281 80 40900 00 200 950 00
2 vianga 916 0k 2 vnga 916 35K 41 60 20800 00 221 750 00
29 uianga 949 05 30 ung 949 15 ]820 440000 226 150 00
3akpbiTne 31 nions 957.95 452.30 226,150.00

89




3AKINMIOYEHUE

Ecnu Bbl eLle He BNOMHE OCBOWUIM NEPEYUCIIEHHbIE BbILLE YMEHUSA U HaBblKW, NOXanyncra, He nauTe ganblie o
Tex nop, noka Bbl He NMONMETE NOMHOCTLIO BCE CUrHarbl, U3y4eHHble Ha AAaHHBIN MOMEHT. BO3MOXHO, BaM MMEET CMbICN
MOBTOPUTL BCE, YTO Mbl PACCMOTPENN B NEPBbIX LIECTU rnaBax. Bcakum pas, korga Bbl CMOTpUTE Ha rpaduk, cTapantech
HanTu curHanel. Knovom K ycnelwHon Toproene siensetcs bnaropasymve, a Annuratop HanpaenseT Hac B TOM, Kakumu
cueHanamu Mbl OMKHbI PYKOBOACTBOBaTbCA. Hawa paboTta B 4aHHBIN MOMEHT 3aKIO4aeTcs B TOM, YTOObI MOHATL Kax-
OblA N3 3TUX CUTHanoB.

Ham ocTtanocb udyunTsb elle asa usmepenus (curHana). Cnegyrowmin curHan cneumnansHo npegHasHaveH ans T1o-
ro, 4Tobbl NpoAoMKaTb arpecCMBHYIO MOKYNKY, KOraa ABUXKYLLAS Cuna, YCKOPeHWe 1 LeHa roBopsaT Bam, YTO nopa AewncT-
BoBaTb. Mbl Ha3blBaeM 310 mopaossiel 8 30He. JTO eLle 0anH cnocod MakCMMU3MpoBaTb NPUOLINW, LWaras B HOTYy C PblH-
KOM MCMONb3ys METOAbl TOProBfu B 30HE, Bbl MOXeTe YABOMTb Baln npubbinu. CnopTCcMeHbl roBOpsT 06 urpe B 30HE;
Mbl B Hallel 3o0He Byaem Toproeatk. M nonyyats yaosonscteme!

B crnepytolen rnaee Bbl y3HaeTe, Kak 3HAYNTENbHO YBENWYMTL Balum Npubbinu npu paboTe B 06bIMHOM TpeHae.

Bbl AOMXKHbI 3HaTb, KakK pacno3HaBaTb, N KaK 3aKn4vaTtb cAefniku npu noOMoLlUu:

e Annwurartopa

» O®pakrtana

e  YamBuUTEnbLHOro ocuuMnnaTopa
* YckopeHusi/3ameaneHus
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7
TOPIroB/iA B 30HAX

BBEOEHUE

Tenepb Mbl rOTOBbl HayaTb arpecCuBHble AENCTBUS, YTOObI MakCMMM3MPOBATb Hall AOXOA4 OT WHBECTULMN
(ROI), kak OeWCTBYKT HacToswMe Tpehdepbl, B OTAMYME OT TLECNaBHbIX W POOKMX AWNeTaHTOB. Mbl XOTUM
WHBECTMpPOBAaTb B Npefenax Halmx pearnbHbIX BO3MOXHOCTEN, HO TOMbKO Toraa, Koraa ece NpoUCXOAMT Tak, Kak Mbl
XoTuM. TakoBa Harna uenb Tenepb, Korga Mbl y3Hanu, YTO 3aHMMaeMm 3Ty NO3ULNUIO.

Heuxywass Cuna OBWXETCA B TOM € HanpaBfeHun, YTO U Halu CAENKM, U YCKOPSIeTCA B Hallem
HanpaBneHuun. locrneaHee BO3HMKAET, korga Tpenaepbl 0epyT LleHy B Hawem HanpaeneHuu. Opyrumu cnosamu,
Oewxywas Cuna pencrtesyet B Hawy nonb3y, YCKOpPsieTCs B Halwem HanpaeneHuu, a LleHa 3akpbiBaeTcs
COornacoBaHHO C HawuMm nyTem. OT0 gaeT Ham gencteuternbHyto KAPTOCXEMY, noseonsoLyo u3BnekaTb 0OX04bI.
KAPTA® OEPXUT Kypc, OCHOBbIBasicb Ha [Bmxywen Cune, YckopeHnn n LleHe. DTo nyywunnm n3 Bcex MUpPOB, U cenvac
He BpeMs OblTb ManoAyLHbIM. JTa rnaBa nokasbiBaeT, Kak Mbl UCMONb3yeM Ha MpakTuke 3Ty BbIrOAHYI0 KOMOUHaUUIO.

Ha Puc. 7-1 npuBoguntca kpaTkoe oO0bsCHeHue M npasuna Ans co3gaHua 30Hbl. 3oHa dopmupyeTca npu
nomowin kombuHauyum "AC" n "AQ". NomHuTte, yto "AO" aBngaetca Osuxyuien Cunon PeiHka, B TO Bpem4, kak "AC" -
3710 YckopeHue. Korga oHu ngyTt BBepX, YTO MOXHO Nerko BuaeTb (NporpaMmHoe obecneyeHne okpallumBaeT cTonbubl
B 3eneHbI LBEeT, eCnu Kaxabli nocregywowmnn cronbey Bbille npeablayllero), Mbl Haxoaumcsa B 3erneHon 30He.
Korga ctonbeu "AO" n ctonbey "AC", kpacHoro uBeta, Mbl Haxogumcsa B KpacHon 3oHe. Ecnu oanH n3 ctonbuos
KpacHoro LBeTa, a Apyron - 3eneHoro, Mol Haxoaumcs B Cepoin 3oHe.

3eneHasa 3o0Ha (30Ha MOKyMKW) onpedensieT cunbHbiA Oblunin pbiHOK, KpacHas 3oHa (30Ha npopaxmu)
onpegensieT cunbHbIN MeaBexuin pbiHOK, a Cepas 3oHa (nepexoaHas 30Ha, Korga HYXXHO NPosIBRSATb OCTO-

3oHa nokasaHa Ha ueHoBoM rpacpuke. 3oHa onpegensierca "AO" u "AC". Ecnu OBuxyuwasa Cuna
M YcKopeHne ABUKYTCA B OQHOM U TOM Xe HanpaBneHuMu, To Mbl Haxoaumcsa nu6o B 3eneHou, nubo B
KpacHon 3oHe. BMecTe ¢ TeM, eCnu OHM He CUHXPOHHLI, TO Mbl Haxoaumcs B Cepom 30He.

30Ha paeT BO3MOXHOCTb:!
1) BecTn arpeccuBHbIe AEACTBUSA Ha PbIHKE.
2) Nonyyatb 60nbLlUYI0 NPUOBLINbL, UCNOJNL3YA 3TOT METOA,
3) KoppektupoBatb CurHan JiuHuu BanaHca B pa3nnyHbIX 30HaX.

DeBuns TOProBJin B 30He - arpecCUBHO NMONOJIHATbL CBOU TeKyLlliue nNno3nuun.

Puc. 7-1 ®dunocodgus Toproon 3oHbI

POXXHOCTb) yKa3biBaeT Ha PbIHOK, KOTOPbIN HaxoauTcsl B nepexoaHon ¢ase. B rmaBe 9 Mbl NpoAeMOHCTpUpYEM,
KakoW noTpscalwLwmn metoq Ans nonydyeHns npmodbinm npeacTaBnsoT COO0N 3TU 30HBI.

CO3[0AHME 3EJIEHOW 30HbI

Hactpointe nporpammHoe obecrnevyeHue Ballero KOMNbOTepa Tak, 4Ttobbl, (1) korga Tekywme cTtonbdubl
ructorpamm "AC" n "AO" Bbile cTONOUOB, KOTOPbIE MM MpeALlecTBYIOT, COOTBETCTBYIOLNN LeHoBOW 6Gap Obin
oKkpalleH B 3eneHblin uBeT. N (2) ecnn Tekywmne ctonbupl ructorpamm "AC" n "AO" Huxe cTOn6LOB, KOTOpbIE UM
npeaLlecTByoT, COOTBETCTBYIOWMNIN LeHoBoW Gap Obin okpaweH B KpacHbin ueT. (3) Ecnn "AO" u "AC" umetoT
pasHble LBeTa, HaAacTpouTe okpac ueHoBoro 6apa B cepbii UBET. Toraa Bbl CMOXeTe onpenensaTb LBET 30HbI
HenocpeacTBEHHO nNpu nomolu LBeTta 6apa ueHbl. (Ecnu Bbl CTOMNKHYNUCb ¢ npobnemamu npu BbIMOMHEHUU 3TUX
onepawuni, TO CBSXKMTECb C BaluMM MOCTaBLUMKOM Hallero npoAaykra, nubo Hawumm oducom, U Mbl NpoBeaemM Bac
yepes ITOT NMpoLiecc).

Puc. 7-2 nokasbiBaeT, Kak MOryT 6bITb OKpalleHbl 6apbl B 3aBUCMMOCTU OT UX OTHOLLEHUS K NpeLlecTBYOLWNUM
0apam. Ha Hem Takxe no-
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onpegencune SoMbl NPOUCXORNT ALK,
Koraa crondub “A40" v “AC” Bhuue, Yem
npeawecTeylowme M “AQ” w “AC™,
COOTBETCTRYIOWUIA Gap Ha UewoBOM
rpadvKe OKPALIeH B 3aN8HbIA useT.

-
-
I
+

.

3710 nepewii cTondew, B KOTOpOM “AD”
B “AC” ¢TaHOBATCA 3IeneHbiMM. Kax
BWAMTE, 3TO TAKXS NEPEDIA 3eNeHul Gap
Ha LeHOBOM rpadmke.

Moka Texkywwe cTonduw “AQ"” u “AC”
Eble NPeAWecTEYIoLX cTonbuoe “AQ”

¥ “AC”, Mbl CHYMTAEM, YTO HAXOOAHMCSH
& 3eneHoil 3oue.

30HLI HMKAK He CBA3aHBI C HyneBod
NMHWeR waM nuHuel GanaHca, OHM
ApoOCTO ONPenensidTCa HATIPSBABHMEM
“AOQ” n  HAC® no  CPasHEHWID
¢ NpeaWecTeYICWMMY “A0™ 1 “AC”.

Aame eCAH LeHa MAST HWKE, Mbl MOXKEM
HAXOAWTLCA B 3BNEHOH 30He.

sasprnssqrasanasdsnsifessbasoqrrrieagereraNasine

Puc. 7-2 CospgaHune 3eneHoin 30HbI

Ka3aHo, KaK LleHa MOXeT OTKaTUTbCs Hasag, Ho He o6a3aTenbHO NOBNMAThL Ha LUBET LeHOBOro 6apa. PbIHOK, Kak Bbl
N 4, OOMKeH AblwaTtb. 3Tn Gapbl Kak pa3 W MoKasblBalT HeNpepbiBHble BAOXWM W BbIOOXW pblHKa. Mbl Takxke
ncnornb3dyeM 30Hbl, YTOBbI NOMOYbL caMum cebe pasmMecTUTb Haln pPecypcbl MpU 3akNioYeHUn COENOK U U3BNeYb
MaKcUMarbHbIV OXOA Ha onpefeneHHbIn pasmep BIIOXXEHHOro KanuTtana.

Ha Puc. 7-3 nepBbii 6ap crneBa okpalleH B cepbin LBeT. Bropon Gap cneBa okpalleH B 3efeHbl UBerT.
Tpetui Bap crneBa Takke OKpalleH B 3eNeHbl LUBeT M oTBeyaeT ycrnoBuMAM MNOKynku Ans “"gobasneHuns”: (1)
Osuxywan Cuna Bce elle nogHuMaeTcs BBepxX; (2) YckopeHue pacTteT; u (3) LleHa 3akpbiBaeTca Ha 6onee BbICOKOW
oTMeTke. Mbl BbIMONMHWAU TpeboBaHUA Ha MOKYMNKy nNpwu 3akpbiTuM TpeTbero 6apa. He mmeeT 3HayveHusi, kakomn
BPEMEHHOW nepuop Mbl MCnonb3yeM. Takke 06e3pasnuyHo, TOPryem nv Mbl akumamu unu ToBapamu. Ecnu mbl
TOPryeM no [HeBHbIM rpacukam, TO Mbl MOXEM ucnonb3oBaTb CTon-Opgep Tonbko npu 3akpbitum®. Ecnn mbl
TOpryemM BHYTPU AOHS, TO HAM HEOOXOAMMO KOHTPONMPOBaTb PbIHOK M pa3mMellaTb PbIHOYHbIE OpAepa B KOHLE To-

Ana kaxnoro u3 3rnx Gapos
UeHA 3AKPLITHA BbILE, Y
COOTBETCTEYIOWAA LEeHa
JaKPLITUA NPeALBCTEYIOWNX
Gapoe, NO3TOMY CurHan
opazyeTca Ha 3aKkpbiTA
KaXAore Mx atmx Gapos.

o 360

S o 37D

4 3t

3voT Gap 3aKPLIBASTCA HA
HTMETKE, KOTOPAA HUXE
3HAYOHMA Npefsinylerc Gapa,
noSTOMY Mbl He
OCYLACTENAEM MNOKYNKK hpu
FAKPLITHN.

A 3T

Korna Gap 3eneHoi 3okbi ]
3aKPLIBASTCA Ha Gonae : T T
EBICOKOW OTMETKS, 4eM

HenOcpeACTBSHHO eMy / . B .
npeawecTEyOWMi Gap I I I | ' [ o ' I S

3eneHoi 30HbI, MBI NOKYNaeM
OOVH KOHTPAKT [Py 3aKPLITHAN.

AO [«

P

17

NN iy, =
i AC i«
R EETE R ERES

Puc. 7-3 Toprosns B 3eneHon 3oHe

ro BPEMEHHOro MHTEpBana, B KOTOPOM HaMu ocyllecTBnsetrca Toproens. Ecnn cnepgywouwme Gapbl npogosmkaroT
yeptTMTb Ham KAPTY, wnu -MAP (OBwxywasa Cwuna, YckopeHue u LleHa), TO Mbl npopomkaem 3akno4vaTb
OONONMHUTENbHbIE CAENKM Ha 3aKpbITUK KaXaoro nocnegywouiero 6apa oo Tex nop, noka LEHOBOW 0ap HE U3MEHUT
LBET, YTO MOXET O03Ha4aTb M3MeHeHune [Bmxywen Cunol nnu YckopeHusl, nnbo obomnx atux nokasaternen.
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NMPUMEPbBI TOPIrOBJIA B 3OHE

KOrgA OCTAHOBUTb AOBABNEHUA BHYTPU 30H

CyLIJ,eCTByET OOHO UCKIK4YeHne, KOToOpoe Mbl HaCTO MCNoJb3yeM, Koraa nobasnsiemcsa B 30Hax. [loMHuTE, YTO
PbIHOK BCerga goJrnkKeH Abl-

Bl y)Ka NOny4nAu Tpebyerca,

CHIHAN Hi NOKYDKY

Benenolt 3oH? no KpaWHen
Mepe nea
HET! Nepaii 6ap Mocnegosa-

2eneHoil 3oMbl
AOAKEH TOALKO TEMNbHbIX
HACTOPONHTS BAC.
Cnenyroumi 3eneHbix
Gap pomxen Gbite Bapa s YyTOOKI
JaneHbiv, v aro
I AAKPLITHE AONKHO Mo Kynate
£

GhiTe Bbillle, &M
Texkywmii Gap!

IR TR

Bl yHa NOAYIHAK
CMIHAN HE NOKYNIKY T Mbl

3enenoi 3onwm?
' AobGaenaemcs

BA! Muw fpuodtpony " : Ha BTOPOM
nasaxpetnsroro g . " flocnenosa-

Gapa, NOTDMY -
HTO Bro 3aKpLITHE . TenbHOM 39-
BuIAD BbILG, HEM "
aakpurvencpsore B4 N & neHom

CHIHANLHOMO Bapa! S . Bape

Puc. 7-4 [1o6aBo4Hasa Toproens B 30Hax

wartb, U cuTyauusi, korga Gonee wecTn - BoCbMU GapoB OKpalleHbl B OAMH LBET BCTpeyaeTcs He 4vacTto. Mbl
ncnonb3yem 3Ty MHGopMauuio. MNMocne NSToro KpacHoro unu 3eneHoro 6apa noapsa, Mbl nepectaeM fo6aBNATLCS,
OCHOBbLIBasiCb Ha 30He. Ho Mbl Bce elle NpoaosikaeM MCnonb3oBaTb CUrHanbl B TOM HanpaBneHWW, B KOTOPOM
asuranucb. lpuMynHa cocTouT B TOM, YTO HaM W3BECTHO W3 OMbiTa, 4YTO pedko ObiBaeT cuTyauus, Korga
HabntogatTcs 6onee wectn nnm BocbMu 6GapoB OOHOrO M TOro Xe LBeTa. OTO O3Ha4aeT, YTO MOCIe HEeCKONbKNX
©apoB OOHOrO M TOro Xe LuBeTa, PblHOK MonagaeT B nepexodHyt dasy, koTopas O6ygeTr nubo cepon, nmnbo
NMPOTMBOMONOXHOW LBETY Tekywero 6apa. CpaBHMTE HeCKOSNbKo rpaduKkoB, U Bbl YBUAWUTE, Kak 3TO crnocobcTByeT
MOBLILUEHWNIO JOXOAOB M CHUXAET NOTEeHUMAmNbHbIE YObITKN.

NONYYEHUE NPUBbINU B 3ENIEHOU 30HE
Mo3BonbTe MHe elle pa3 NoBTOPUTb, YTOObI NOAYEPKHYTb: PbIHKK, KaK Bbl U A, AOJDKHbI PEryNApHO AblllaTth.

HabniogeHue uBeTa LeHOBbIX 6apoB MOXeT Nerko NoMo4vb Npu KOHTpone 3a "abixaHuem". Mbl n 310 HabnwgeHue
obpallaemM B MeTof N3BNeYeHUs NpuobbInu.
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Korpa 5 senennix Gapos CReayloT ApYr 3a APYroM, HYXHD YCTAHOBUTDb
OCTaHOBKY TaK, YTOOL ABUraTbCH MO AMHUM NOA OCHOBAHWEM NATOTC
Oapa. EcAv 3TOT CTON HEe MCNOAHAETCSH, TO Mbl NOBLICMM ee A0
MuHMMYyMa cnegyiowero Gapa. Mocne 5-ro nocneposatTensHoro
Senenoro 6apa uger Sapos H0NbLUIE HE UMEBT ZHAYSHMUA.

Ly ansly o0t
Frint  YWindows  inta

ucnomleua'

3aecs paameu.gaaoma
OcTrauopkn!

T T T ||9

Puc. 7-5 W3BneuveHue npubbinu B 3eneHon 3oHe

Kak mbl npu atom pgernicteyeM? [locne nosiBneHus nsatv nogpsn 6apoB OQHOMO M TOro Xe uBeTa, Bbl
nogHMmaeTe LeHy (Mnv NoHWXaeTe ee Npu HUCXOoAsAWEN TeHAEHUMM) CBOEro cTon-opaepa Ha OAHO MWHMMAanbHOE
N3MEHEHNE LeHbl HUXe OCHOBaHUA NATOro 3eneHoro 6apa. [ns Hucxogswero TpeHaa ato 6yaet Hanbonblias LeHa
Nnowc OAHO MUHMMAarbHOE LEeHOBOE W3MEHEHMe OT BepluHbl NATOro KpacHoro 6apa. [locne uvHuumManusaumm
3alMTHOW OCTaHOBKMN B 30HE, eCNu LieHa NpoaosmKaeT ABMraTbCa B TOM e HanpaBfieHWUu, Bbl AOSMKHbI NOOHATE LIEHY
(onycTuUTb NpU HUCXOASALWEM pblHKE) U NpodoskaTb AenaTb 3TO 4O TEX NOp, NokKa Balla ocTaHOBKa He cpaboTtaet
(Cm. Puc. 7-5).

MCMNOJIb3OBAHUE 30H HA NAOAIOLLEM PbIHKE

Co3aaHune KpaCHOM 30HbI

Puc. 7-6 nogpobHo pasbsacHdeT, kak co3natbh KpacHyo 30HY Ha BalleM LeHOBOM rpaduke. OTO MOXET ObiTb
cOenaHo.npakTMyeckn npu nomolm nwboro cpeacTsa NOCTPOeHUst rpadmMkoB (MM aBTOMAaTUUYECKM NPU MOMOLLM
Hawero nporpaMmmHoro obecne4venuns "Meuta NHBe-

OnpenencHue 20HBI NPOUCXOANT herko. Fdow info
Koraa cronfus ructorpamm “AQ" n “ACY
HUXE, YoM NpeaWecTEYIOLMe “AD” n “AC”,
COOTEBOTCTBYIOWMA Gap Ha rpaduke
OKpaWeH B KPacHLi reT,

IT0 nepsulil ctonbel, B KOTOPOM cpa3sy
U *AQ”, u “AC”, cranoBatca KPACHBIMMW.
Kak emauTte, 310 TaKKe nepevil KPACHBIA
Gap Ha ueHoBOM rpaducke.

_rl-
.

FETRE TS M I L N R Y Yy - Y Y Y

B nwboil paMHwid nepuog, BO BpeMmA
XOTOpOTro Tekywue cronbub “A0™ w “AC”
HUXE ApejlwecTByowux crontuos “A0Q”
n “AC”, MBI CMMTAEM, 4YTO HAXOOMMCH
B KPACHOMW 3one.

30HB HUKAK He CBASAHLI ¢ HYNGBOW NMHWEH
MAM  nuHuen Ganauca. 3oua npocre
onpeaanaeTca Hanpashauuem “AQ” n “AC”»
4epe3 cpasHeHWe ¢ npeasiaAyMMK “ADY
n“AC”,

o
3
- E——

Hawxe ecnu UeHa HaXOAWTCH Bblle, Mbi AC veedn
moxem 6u1Th B KPACHOH aowe. oo
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Puc. 7-6 CosgaHune KpacHon 30HbI

ctopa”). Nocne Toro, kak Bbl CO34anu 30HbI HA BaweM rpaduke, criegylolias 3agadva - NoHATb, Kak ToproBaTtb Npu
nomMoLm aTux 3oH. Kak nogyepkmBanoch Bbille, 3TU 30HbI paboTaloT B paBHOWM cTeneHun Ana akuuid, gpbioYepcos K
npu TOproene cnpagamu.

Toproens B KpacHon 30He

Toproens B KpacHoii 30He ocyllecTBnsieTcs no npasuriaM, NPOTMBOMOIIOXKHbIM NMpaBunamMm B 3erneHon 3oHe
(cm. Puc. 7-7). Becskuii pas, korga Bbl HabnogaeTte KpacHbln LleHOBOW 6ap, koTopoMy npeallecTByeT 6ap KpacHoro
Xe uBeTa, Bbl [00OaBNsieTeCb Ha 3aKpbITUW, ECMM 3aKPbITUE HUXE, YEM 3aKpbiTue npegbigywiero 6apa. Opyrumu
crnoBsamu, Bbl JOMMKHbI ncrnonb3oBatb KAPTY (MAP - Oeuxylyio Cuny YckopeHue u LieHy) ans nonyveHust npnbbinu.
Oewxywas Cwuna pgormkHa OblTb Hwke (KpacHbii ctonbey "AQ"), YckopeHMe OOIMKHO Bo3pacTaTb B HUCXOOSLLEM
HanpaBneHun (kpacHbln ctonbeu "AC"), u, HakoHeu, LleHa gomkHa ObiTb Ha 3aKpbITUM HUXE, YEM 3aKpbiTUE
npeabiayuiero 6apa.

Bbl pobaBnsieTecb 40 Tex Nop, Noka He nofyyuTe NsATb NocnefoBaTenbHbIX KpacHbix 6apos. ocne nAToro
KpacHoro 6apa, Bbl NpekpawaetTe 0o0aBnsATbCS, OCHOBbIBAACh HA CUrHanax 30Hbl.

Korpa Gap KpacHoit 3omb)
3aKPLIBIAETCH HUXKE, YEM
FaKPLITHE HENOCPEACTEEHHO
ApeawecTRyOWero emy 6apa
KpacHol 30Hu, Ml npogaeMm
OOMH KOHTPAKT HA 3aKPbLITHM.

Bns Kaxporo ua 3Tux Gapoe neHa
3AKPLITHA HUXE, M
npeasIayulee IaKpLITHE.
Nostomy curHan oOpasyeTcn Ann
NPOAANNA HA 3aKPLITHE KaXA0I0
U3 aTtux Gapos,

Ana kaxporo us amwx Gapoe
3aKpLITME BbilUe, YeM
npeabigyuee 3akpeitne,
NOITOMY Mbl HE NPORAEM Ha
3aKPLITHA.

Nozeoasowinil PoINOK
Pacnonaraer Hac
e OnpepenenHom Mecte

Puc. 7-7 Toprosns B KpacHon 3oHe

[aBaiiTe paccCMOTPUM HECKONbKO NPUMEPOB, YTOObI MOCMOTPETL, YNOBUNM N Bbl UAEH.
Puc. 7-8 nokasbiBaeT, 4TO Bbl MpogaeTe Ha 3aKpbITUM KPACHOro LieHoBOro 6apa, ecnv cobnofeHsl cneayowmne
TpeboBaHus:

1. [omkeH GbITb yNpexaarLni KpacHbin 6ap, onpegensiemblin noHmkatowmmmest "AQ" n "AC".
2. Ero 3akpbiTue gomkHo BbITb HUXE, YeM y Npeabiaylero 6apa.

3. [obGaBneHne npoaaxu Ha 3aKpbITUM OTMEHSAEeTCHA, ecnM HacuyuTbiBaeTca Gonee 4YeM nATb
nocnegoBaTenbHbIX NpeablayLnX KpacHbIX 6apos.

Tenepb gaBavite onpenennm, Kak MCNosb3oBaTb NocregoBaTenbHble KpacHble 6apbl (Puc. 7-9).

U3BneyeHue Mpubsinu B KpacHon 3oHe

BcnomHute elwe pas3, 4TO UWUKN AbiXaHuA noboro PblHK& MOXHO OTCNneaunTb, Habnogaa 3a KpacCHbIMMU,
3e1eHbIMU N cepbiMU LLEHOBbIMU ba-
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HaGnsopanca am
CHrHan wa npopa-
*y¥ KpacHoH 3007

HET! Nepawia
Kpacuwi Bap
TOABKO NOOa8T
gam ciwrsan. Cne-
ayownid Gap qon-
*eH GuTe Kpac-
Hbim Bapom,

L

TpebyeTca,
no Kpainei
Mepe aBa
Mocnepoea-
TEeNbHbIX
KpacHbix
Bapa,

@ ero 3aKpuTHe
HUAE, Y&M FAKPDI-
THe 3voro Gapa!

yTOoObI
npoaaearTb

HaGnwganca an
CHMMHAN Ha Npoaa-
Wy KpacHoW 304617

AA! Mw rpogany
Ha 3aKPLITHe 3TO-
ro 6apa, noTomy

4TO 70 3aKPbiTHe

BLIno HVKE, vam
FaKpLITHE nepmm\
CUTHANBHOIO

Gapa!

Mol JloGaena-
eMeca Ha
Bropom no
Mopsapaky
KpacHom
Bape

__,r-l.-l—

Puc. 7-8 Tllpumepsbl npogax B KpacHon 3oHe

Koma abl naﬁmonaere s KPacHbIX NocnefoBaTECAbHX 6apon, HYXHO NOMECTUTE
OCTaHOBKY TAK, MTOOL ABMrathGs MO AMHMU HAA BEPWHHOK naToro Gapa. Ecnu
BTOT CTON HE WCNONHAETCA, TO Mbl 6w1em ONYyCKaTh €ro 0 BepuWHHb Cneayoule-
ro Gapa. Nocne 5-ro KpacHoro Bapa, ueer 6apos GONLLUE HE UMEST IHAYOHUA.

3aechb
cpaforana
. OcTtanoeka!

. OCTaHOBKW,.
KOTOpble HE Bbinm
© AOCTUTHYTbI!

o

P

Puc. 7-9 W3BneyeHue npubdobinn B KpacHol 3oHe

pamu. Mbl XOTUM MCNONb30BaTb 3TU 3HAHUA ANS TOro, YTO6bLlI YBENUYNTL CBOW A0X0A Ha UHBECTUPOBAHHbIN KanuTan
(ROI). Mbl 0GHapyxunu, onTumanbHasi cTpaTeruss - BbIATU M3 CBOEW KOPOTKOW MNO3ULUK Mocrne nATu
nocnegoBaTenibHbIX KpacHbiX 6apoB. CneunanbHbli METOA4 COCTOUT B TOM, YTOObI NMOMECTUTb cTon-opaep (He cton
N pas3BoOpOT) Ha OOHO LIEHOBOE [ABUXeHWe Bbille, YeM BepluMHa NATOro B nocrnefoBaTenbHOCTU KpacHoro Gapa.
Ecnu pblHOK He BO3bMeT Hac ¢ cobon Ha cnefytoulem bape, u y Hero 6ynet 6onee HU3KMIA MakCUMYM MO CPaBHEHMIO
C npeawecTByOWUM 6apom, TO Mbl NepeBMHEM Hall CTOM BHU3 HA OQHO MUHUMAanNbHOE LLIeHOBOE ABWMXEHWE Bbillie
HOBOW, 6onee HN3KON, BEPLLMHBI.

BAXKHbIA MOMEHT: Mocne naToro nocneaoBaTenbHOro KpacHoro 6apa Mbl NpoAoshkaeM onyckaTb Hall cTor,
4YTOBbl OCTAHOBUTCH HEMNOCPEeACTBEHHO Hag MakcumymoM Tekyuiero 6apa, HEBABUCKMO OT TOIo, KAKOB LBET
TEKYLWWEIO BAPA - oo Tex nop, noka Hall cton He ByaeT NCMOMNHEH.

Cenvac, korga Mbl 3HaeM, Kak ToproBaTb MpW MOMOLLM KpacHbIX U 3eneHbix 6apoB, gaBanTe, pacCMOTPUM
nepexofHble Gapbl ceporo ueta. Cepble Gapbl ykasbiBaloT, 4To [Bwxywaa Cuna umeetr O4HO HanpaBrieHue, a
YcKkopeHue HaueneHo B NPOTUBOMOMOXHYKO CTOPOHY. DTO MOXeT ykasbiBaTb Ha: (1) npubnuxatowuincs KoHel,
TpeHaa onpepge-
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Korpna “A0” n “AC” M3MEHAIIOTCH B PA3HbIX HANPABNEHMSIX, MbI
uwaxoaumca B Cepoil Sone. B Cepoit 3one Nponcxogut NOBOPOT
K HOpManLHOM iniuu Bananca Ans nokynok n npoaax. B Cepoii 3one
Mbi He goGasnaemcs. Mol MOXeM M3BReKaTh NPUGLINL, 8CAK W TONBKO
ecnn Mbl yie Habmoaanu 5 nocneaorarenbHbIX 0AUHAKOBLIX GapoE
OAHOFC W TOTO Xe uaeval

Puc. 7-10 Cepas 30oHa

NEeHHON BpEeMEeHHOW CTPYKTYpbl Unu (2) YTO PbLIHOK MPOCTO pelunn B3AOXHYTb. Ha camom Oene npoucxogut
crneayollee: PbIHOK BPEMEHHO TepsieT MHTEpec B yAepXaHuuW HanpaBfeHus, B KOTOPOM OH asuxkeTtcs. MHTepec
CHWXaeTcs, Kak Ana nokynartenen, Tak 1 4na npoaasLoB.

DDk SIS ST 4A Dap 19 S 87 Calp 200N

Sydem Fage DhatSghp Tooh Siaien Pt Windsy Info

Homepa ¥YxasniBalOT Ha
CurHans! 3oHbl, KoTopbie
Bbinu JOCTUrHYThI

Hay LT |

lun dud
N O T R Er Jor me s ks T Jof e =R

Puc. 7-11  Toproens no curHanam 30HbI
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Tabnuua 7-1. Pesynbtathbl lo6aBneHus B 3oHanbHou ToproBne ¢ 17 anpens no 31 uons

N Rara CurHan Jara Henonuenne  Dyukrs P/L $F/L Hakonn. $
1 21 anpenn 77190 22 anpenn 788.60 169.35 84,675.00 844675.00
2 29anpens 807.80 30 anpens 810.80 147.15 73,575.00 158,250.00
3 1 man 810.00 2 man BZ4.65 133.30 66,650.00 224,900.00
4 2 man 842.65 3 man B45.05 112.90 56,450.00 281,350.00
L 14 mas 848.60 15 man B53.45 104.50 52,250.00 333,600.00
& 10 K1HA 877.60 11 Wiona 879.40 7.55 39,275.00 372,875.00
7 11 nioHA 87%.40 12 WiohA 895.10 62.85 31,425.00 404,300.00
8 12 WWHA §95.10 13 WionA 903.45 54.50 27,250.00 431,550.00
9 7 vionA 918.35 S uona G927.80 30.15 15,075.00 446,625.00
10 28 mona 943,65 29 wions 947.00 10,95 5475.00 452,100.00
JakpeTue 7 -31 957.95 904,20 452,100.00

Kak 30HbI BMNAIOT Ha CMrHan MSATOro M3amepeHusi, Mbl 06cyaum B criegytowien rmaee. 3gech xe Heobxoaumo
3anoOMHWTb, YTO Mbl He OGaBNsieMCsl, OCHOBbIBasICb Ha CUIHanax 30Hbl, €Cnn TeKyLWnin LeHoBon 6ap ceporo uBeTa.
Korga mbl umeem naTb nocrnegoBaTenbHbix 6apoB nmbo 3eneHoro, nnbo KpacHOro uBeTa, Mbl NpoJOIHKaem
oTCrexuBaTb Hal CcTon, cnefysa 3a TekywyMM MakCMMyMOM WM MUHMMYMOM, HEe3aBUCMMO OT TOro, Kakoro useTta
MOXeT oKasaTbCsl TeKyLLMA Bap.

Puc. 7-11. paduk S&P, KOTOpbIA Mbl UCMONb3YEM MNPU PAcCCMOTPEHUM BCeX MNATU U3MepeHuin. Toprosns
ocywecTBnanacb ¢ 17 anpens no 31 vong; obpaTtnte BHMMaHUE Ha TO, YTo Habmoganock 10 30H ans gobaeneHus.
Tabnuua 7-1 nokasbiBaeT pe3ynbTaTthl MO KaXXAOW cAernku U nNpubbiny, KOTOpble OHa dana Ha npoTsxeHun Gonee,
4YeM Tpex MecsLEeB, NPU UCMONb30BaHUN AHEBHbIX rpadoukoB Ha S&P. B To BpeMsi oauH nyHKT paBHsanca $5.00. Cpasy
nocne atoro 6upxa nogenvna HagBoe 3HaYeHne OHOro MyHKTa.

PE3IOME
B aTon rnaBe Mbl uccrniegoBanu, Kak TOproBaTb, Korga PbIHOK HaM noAbirpbiBaeT. Mbl MCMOMNb3yeM 30Hbl,
4TOObI:
1. ArpeccuBHO [0GaBnATHCS.
2. Ws3BnekaTb MakcumarnbHy Npubbinb BO BpeMS TPEHAOBOrO ABMKEHUS.
[ns nosTopeHus: ecnu [emxywaa Cuna n YckopeHve MMerT OHO M TO Xe HanpaBneHue, Mbl Haxoaumcs nubo
B 3eneHon, nub6o B KpacHon 3oHe. BmecTe ¢ Tem, ecnn ooMH U3 3TUX MokasaTenen OBUXETCS BBEpX, a Apyrowm

BHM3, MO CPaBHEHWIO C NpeablgyLieM CTONOLOM rMcTorpaMmebl, TO LLEHOBOW Gap okpallMBaeTcs B CEpbI LBET, YTOObI
nokasaTb, YTO Mbl Haxoaumcs B nepexogHor Cepon 30He.

KoHuenums 30oHbl gaeT Tpu BeLWM:
1. T[lo3BonsieT Ham AenCTBOBAaTb arpeCCMBHO MO OTHOLUEHMIO K PbIHKY.
2. KoppektupyeT curHan JluHum banaHca B pasnuyHbIX 30HaxX.
3. [JaeT Ham HaunyuyLlyo TEXHUKY U3BMevYeHnsa Npnbbinu.
B cneaywouwen rmase Mbl u3ydyum curHan JinHum banaHca, koTopas sIBNSAETCA HalMM NATbIM U3MEpeHUeM.

Oco3HaB 10, YeMm sBndaetcs Jinina banaHca, mbl 06begUHUM BCe namepeHuna B ogHy (bopMy, 4TOObI MCNONb30BaTb
MX B TOProBJie Ha pblHKe.
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8

TOPIroBJiAd C NOMoLbiO IMHUU BAJTAHCA

NATOE USMEPEHUE

NTak, mbl gobpanncb OO Hawero NATOro M nocrnegHero ToproBoro mamepeHus. C nepsoro B3rnsga aTta
pa3MepHOCTb MOXET NoKas3aTbCsi HEMHOIO CIIOXKHOWM, HO 3TO He Tak. B Hawen, paHee BbINyLWEHHOW, KHure "ToprosbIn
Xaoc", onucaH curHan, KOTOpbid Mbl HasbiBanu "ToproBnss Mo 6GonbwomMy nanbuy”, Mo CywecTtBy, 3TO
NPOTUBOMNOSOXHbIN curHan cpakrana. Llenb ero - no3BonnTb 3akNounTb CAENKY A0 NOABNEHUs curHana dgpakrtana. B
TeyeHue BCex NeT, noka Mbl ero UCMOMNb30Banu, OH NPUHOCKN NpuUbbINb, K HacTOALWEMY BPEMEHU Mbl OTTOYUIIM
TEXHVKY MPMMEHEHWsI 3TOr0 CUrHana Tak, Yto OH ctan 6onee aPPEKTUBHBIM.

BasoBble NpuHUUNBI, KOTOpPbIE CTOAT 3a 9TUM CUrHANOM, OCHOBaHbl HA TOM, YTO Mbl Ha3biBaeM JInHuewn
BanaHca. OTa nuHMA BO3HMKNa Gnarogaps ucnonb3oBaHUio cynepkomnbiotepoB (Cynep-OBM) u Obina onpegeneHa
MaTemaTuyecku. YHuBepcalnbHble BblYMCIMTENbHbIE MallWHbl NpoBenu 6onee, 4yem NATb MUMNIMOHOB MTEpauun,
4YTOObI HaMTU crnocob TOYHOW OUEeHKM pasmelleHus JinHnm BanaHca, ucnonb3yst nNepcoHarnbHbIM KOMMbOTEP. Mbl
KpaTKO OCTaHOBMMCS Ha BaXKHbIX AeTansx, HO cHavana, AaBanTe pacCMOTPUM OBLLYI0 KapTUHY.

JInHua BbanaHca- 3TO NUHUA, Ha KOTOpOW Haxogunacb Obl LeHa, ecnu 6bl He GbLINO HOBOW rnocmynarouwiel
UHopmayuu (Xaoc), BAUAKOLWEN Ha PbIHOK B AaHHbIA MOMeHT BpemMeHu (Puc. 8-1). Mbl moxem cyauTb O
BO34ENCTBMU HOBOM MHGOPMAaLIMK Ha PbIHOK, OLEHMBAs, Kak Aaneko Haxoamtcsa Tekylwias ueHa ot JluHum banaHca. B
HalWKnX MccneaoBaHMAX Mbl WHTEpNpeTMpoBanu ructorpammy And M3MepeHUs 3TOro paccTodAHusl, HO 6bino
obHapyXeHo, 4YTO OHa npakTudecku paBHa Hawemy YamsutenbHomy Ocumnnatopy (AO) 5/34, nostomy npu ero
NCNONb30BaHMUM OHA HE HYXHA.

Utobbl nydwe noHATb, YTO Takoe JIMHuUM bBanaHca, HYXHO nNpeacTaBuTb, YTO OHa SABMASETCA NUHUEN
KoHTuHeHTanbHoro Xpebta Bogopas-

IlwHus BanakHca - 3To MecTo,
[oe Haxogunach 6bl TeKyLas LeHa,
g ec/iu Obl He Obino
HOBOW NMOCTYMNAIOWEU UH®OPMALIAA

— N

X

Puc. 8-1 Yrto Takoe JlnHng bananca?

aena. Korga ooxab naet ¢ BOCTOYHOW CTOPOHbI, Boda OyaeT Teub B CTOPOHY MekcukaHckoro 3anvea 1s-3a rpasutauum
CtpaHHoro ATtTpaktopa. 310 6yaeT npoucxoauTb A0 TEX MOP, NOKa CUMbHbLIA BOCTOYHLIN BETEP HE HAYyHET caoyBaTb
Kannu JoXas B 3anafHyto cTopoHy oT XpebTa. Korga e aTo npovsonget, Boga NoTeyeT B CTOPOHY TUXOro okeaHa, a
He B CTOpOHYy MekcukaHckoro 3anvea. BeTtep B 3TOM cny4vae sIBNsieTCsl HOBOW MHGOpMaunen, KoTopasi uUaMeHsieT
nosegeHune. MameHeHne B NoBegeHUn sBnseTcs paktanoM. Ha pbiHkax HoBasi MHcpopmMauusa obpasyeT dpakTansl
(n3ameHeHune B noBefeHum). B koHue ntoboro TpeH-aa - ppaktan. Korga Bbl pelumnnu npountaTb 3Ty rnaBy, a He genatb
yTo-NMbo Apyroe, 3To GbIN NOBeaEeHYECKMI opakTan.

JInnna banaHca MoxeT ObiTb Takke HasBaHa CepnnoBon TOYKOW, KOTOpasa ABNSAETCS MecToM, roe Hebonblune
M3MEHEHUS1 B HayarmnbHbIX YCIOBUAX CO34aAl0T pesynbTaTbl, KOTOPble OyAyT 3HAYMTENbHO CUfMbHEE, YeM MpPUYMHA.
OgHMM ©n3 nocneacTBUM pasBUTUSA KBAHTOBOW (pu3MKM UM Teopum Xxaoca, SBMSETCa paspylleHne ctapow
HbloTOHOBCKOWM Maen 0 TOM, YTO ANS KaX40oro AeNCTBUSA €CTb PaBHOE MO CUIE U MPOTUBOMOSOXKHOE MO HanpaBfeHuto
npotusoaencTeune. Noctpagana n rmobanbHasg Teopus SHTpoONuUK, yTBEpPXKAaBLUas, YTO BCe, B KOHLIE KOHLOB, YAJET B
HebGbiTue. Cenvac Mbl 3HaeM, YTO CYLLECTBYET Her-sHTpPonusl, yTBepxaaLlasa BO3MOXHOCTb NPOU3BOAUTL HTO-TO U3
HnYero.

Tenepb npeacrasbTe JInHMio banaHca kak BeplumHy ropbl. Korga Ha pblHOK nocTynaeT HOBasd MHdoOpmauus,
ueHe nerye yimu om JlnHum

BanaHca (TpebyeTca MeHblle 3HeprumM B BMAE HOBOW MHOpMaLUK), Yem npubnuanTbCcs K HENn. ATO MOXHO
Bblpa3uTb NpocTo: "flerdye cnycTuTbCA Nog ropy, 4em nogHATeea Ha ropy” (Puc. 8-2).

[aBaiiTe paccMoTpuM napy O4YeHb NPOCTbIX NMPUMEPOB TOro, kak aencteyeT JInHua banaHca Ha nobom
pbiHKe - ¢OHOOBOM, TOBAapPHOM, WHOEKCOB, CNP340B WNM oOnuuoHoB. JiMHMa banaHca nokasbiBaeT Ham
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HanpaBfeHue TeKyLero nyTu HaMMeHbLLEero ConPpoOTUBIIEHUS HA PblHKaX.

Puc. 8-3. KapukaTypa, nokasbiBatoLlasd, 4to cnyck nog ropy (ot JluHum banaHca) nerye, yem nNoagbLeM B ropy.
AHanorn4yHo aTomy Ans ueHbl nerye (TpebyeTca MeHblle 3Hepruun) otonTu oT JlIuHum BanaHca, 4yem NnpubnNu3nTbLECA
kK JluHun BanaHca. 3To gemoHcTpupyeT rpaduk Ha Puc. 8-4.

O6paTuTe BHMMaHMe Ha To, YTO TpuHaguaTb 6apoB B neson YacTu Puc. 8-4 yuunu Ha 56 nyHKTOB, a NOTOM
HanpaBunUcb B HanpaBneHun conmxkeHusa ¢ JinHnen banaHca, YTo aHanorM4yHo noabemy B ropy. Tawkke obpaTtute
BHMMaHWe Ha TO, YTO TpuHaguaTb 6apoB B cnefywuen nonoBuHe rpaduka Hanpasunucb oT JInHuu BanaHca.

TpI/IHa,EI,LI,aTb 6apOB cnpaBa NoKpbIin 161 MYHKT, NOTOMY 4TO LEeHa cnyCKanacb C ropbl. Ha aton nnncTpaumm cnyck c
ropbl 0O3Ha4aeT, 4YTo UueHa nogHnmMmanacb

FpaswrTauus fpasurauus

MyTb HAUMEHBLLUEr) CONPOTUEACHUA OTXOLUT OT NUHUM.
CunTtaiiTe 3Ty nuHWIO - liunneil Bananca. NMopo6Ho TomMy, Kak
ST MAYUKH NerKo CKaTelBaTCA NO YKAZAHHOMY NYTH, PHIHOK
¢ Gonbluei NerkocThio yxoamTt ot Jlunuv Bananca.

Puc. 8-2 TlyTb HavMeHbLUETO CONPOTUBNEHUS

Yenoeexy Taxeno Yenosekxy nerue
AOAHUMATLCA B FOpy CRNYCKATHCH € rophl

Puc. 8-3 KT10 13 Hux TpaTtuTt 6onblue aHeprum?
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Puc. 8-4 [lyTb HauMeHbLIEro ConpoTUBEHUS

Bblwe. MNMomHuTe, uto JlnHna banaHca - 3TO BeplIMHa ropbl, U ANSA UeHbl nerdye otonTtu ot JluHum banaHca, yem
NpUBNU3nNTLCA K HEN.

Puc. 8-5, no cyuwectsy nosTopsieT ABe npeablaylive WANCTpauuy, MNokasbiBasi, YTO OTXon OT JluHuum
BanaHca peanusoBaTtb nerye (TpebyeTt MeHbLUe HOBOW MHGOPMaLMK), YeM Npubnnsntses K JluHum banaHca.

Puc. 8-6 unntoctpupyeT 6a3oBblii NyTb NoMcka HOBOW MH(opMauuu Ha ocHoBe curHana JluHum BbanaHca.
Makcumym Tekyllen UeHbl HUXe, Yem npeabiaywmnin makcumym. Korga Mbl MHTepnpeTupyem 37O, Mbl OOMKHbI
yuuTbIBaTb, YTO Ha NOH6OM pbiHKe Bceraa Beaetcs 6opbba mexay nokynatensmu u npogasuamu. lNokynatenu 6binu,
04YeBMOHO, curnbHee B NnepBoM nepuoge (6ap "A'), yem BO BTOpoM nepuoge BpemeHn (bap "B"). Mbl 3HaemM 310, NoTOoMYy
YTO OHW HE MOINN TOpProBaTb BO BTOPOM Mepuoe Mo TaKMM XK€ BbICOKMM LieHaM, Kak Te, YTo Obinin B MepBOM nepuoge.
BoaHunkaeT Bonpoc: "KTo HeceT 3a 3TO OTBETCTBEHHOCTb, U 4YTO OH AenaeTt?" K cyacTblo, HaM He HY)XXHO 3HaTb "KTO0";
Mbl MOXeM BUWAETb pe3ynbTaTbl KOMMEKTUBHOro "kTo" B ¢opme nposiBrieHus ueHbl. HoBasa wHdopmaums
onpenensieTcs CYNTbIBAHMEM LLEHOBOrO rpadumka.

Puc. 8-6 gemoHCTpupyeT, Kak Mbl pacrno3Haem HOBYK WHopmauumio ang cos3gaHuma curHanosB JIMHuK
BanaHca. OGpaTtute BHuMaHue, Gap "B" umeer 6Gonee HM3Ky BepwuHy, yem Gap "A'. PaccmartpuBas 3Ty
KOHUrypaumo € TOYKM 3peHusi nokynatenemn, MOXHO OnpefenunTb, YTO OHM He OblMM JOCTATOYHO CWUIbHbIMU B
nepuog BpeMeHu, xapakrepuayemoro 6apom "B", 4Tobbl yaepxmnBaTth LeHY Ha TON e BbICOTe, YTO 1 BepLuMHa bapa "A.
OTOo onpefeneHo B BUAE KBagpara, OMEpPUYEHHOro TOYKamMu: Bbille Makcumyma Oapa "B", koTopbli xapaktepuayeT
noTeHuMan HoBoW MHGopMauun. Beepxy Gapa "B" nokynatenu Obinn BbITECHEHbI NMpogaBUaMM M3 OYEPYEHHOrO
Toykamu kBagpaTa. Ecnn nokynatenu BOCCTaHOBAT CBOKO CUIY U OABUHYT PbIHOK Bbile BepxHew Touykn Bapa "A',
npov3onaeT 3HaYMTeNbHOE U3MEHEeHNe B NOBeAEeHUN, YTO JaCT HaM CUrHan oTCrneXmBaTb BO3MOXHOCTb MOKYMKN Npu
nomowin NluHum BanaHca. TruaTenbHO M3ydYuTe 3TOT rpaduK, 3Ty KOHLENUMo MHOrAa CroXHO YNOBUTbL C NEPBOro
pa3sa. YTob6bl pa3bsaACHUTL €e Mbl PACCMOTPUM HECKOIbKO NPUMEPOB.

[Mone TOro, kKak Mbl MOHANW, rAe UCKaTb HOBYK WHPOpPMaLMIO, Mbl MOXeM OThunbTpoBaTh Apyrue
KOHLUenuuu gpaktansHon reometpuu, 4tobel co3pate 6onee BbirogHble curHansl. Mbl npuHUMMaem BO BHUMaHue ABa
pa3nuyHbixX hakTopa, YToObl NONy4YnTh Hanbonee HagexHbln curHan JlnHum banaHca.

MepBbI (hakTOp cocTouT B cnegytowem: 'ge HaxoauTcs curHan B oTHoweHun JlnHun BanaHca? Mol
3HaeM, YTo ABuxkeHune B CTOpoHy JlnHun banaHca 6onee crnoxHo, Yem ABuxKeHNe OT Hee. BTtopoi
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3ror yenoeek - A Itor

BEVMXETCH N0 L S uenoex
HANPABNEHMO P ¥ BBNXETCR
K Slunun ¥ oT fintvn
Banauca & Bananca

Baranca

JvHua Bananca
31u Hapm
YAANSOTCA OT
JiwHuu Bananca

i 31h Hapbl cTpeMaTes
; qpuﬁnuau‘rbca K uHun Eanarj;:;g

fod

Puc. 8-5 [lBa B3rnsaaa Ha JlnHuio banaHca

JIHHHUA BAJTAHCA

‘_ 310 cozpaarca Horoi Uudopmanuei

" ~—

Hoeas Undopmaunn Mocne Toro, xaxk aTor
Sap chopMupoBan

Puc. 8-6 UpeHTndukauma HoBon MHOpMaLUK Ha rpaduke
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Mol XOTUM ABWraThCA NO NYTH HAUMEHLLUErD CONPOTUBNEHWS, NO3TOMY,
ecny Mul oTxoaum oT innnu Bananca, To XOTHM BOATY B PoIHOK BuicTpee,
weM TOrAa, koraa nprtmekaemca K fiunin Bananca.

® Mpoub o1 ivuvw Bananca - 6asa +/- 1
® Mo vanpaenednio Kk BanaucoBoi nuuuK - Gaza +/-2

%":. i
""3‘: \.'.: ..
.ﬂ g‘“ # 4

[fZ. 46

et

Puc. 8-7 Ob6pasoBaHune 6asoBoro curHana JlmHum banaHca

JIMHUA BANNAHCA
* Bcerpa uutante cnpasa Haneso.
« O6palariTe BHUMaHME HA MAaKCUMYyMbl MOJILKO TOTAA, KOTA4a Bbl MLLETE CUrHan Ha NoKynKy.
e O6palariTe BHUMaHME Ha MUHUMYMbI MOJILKO TOTAA, KOTAA Bbl ULLETE CUTHA Ha NPoAaxy.
e CHavana onpepenute 6a3oBblin 6ap.
- basoBbii bap aBnsieTCA CTapTOBOM TOYKOMN.
- Hanawute 6a3y, Kkorga Bbl ULKUTE CUrHanbl Ha NOKYMKy, obpallanTe BHUMaHUE Ha Tekywmi 6ap n Ha 6ap ¢
MUHMMaNbHLIM MaKCUMYMOM.
- Yrtobbl HanTu 6Gasy, Korga Bbl ULLNTE CUrHAN Ha Npoaaxy, obpallanTte BHUMaHWe Ha Tekylmi 6ap nnm Ha
6ap c HanbonbLWNM MUHUMYMOM.
e [locne Toro, kak Bbl onpeaenunu Bail 6asoBbin 6ap
- [nsa NoKynku BaM Heobxoaum OOuH HOBbIV MakCUMYyM, eCcriv Bbl 0TXoguTe oT banaHcoBon nuHuK, 1 aBa
HOBbIX MakCuMyMa, ecnv Bbl ABWXETeCb B CTOPOHY banaHcoBon nuHun.
- [Onsa npogaxu Bam HE06XoAUM OAMH HOBbIN MUHMMYM, €CIN Bbl OTX0AMTe OT banaHcoBon nuHun, n apa
HOBbLIX MMHUMYMa, ECIN Bbl ABMXETECH B CTOPOHY BanaHcoBon nuHun.

Puc. 8-8 T[lpasuna gna curHanos JlIuHum banaHca

aKTop - 9TO YMCNO HOBbIX MAKCUMYMOB U MUHUMYMOB, Heob6xoaMMbIX Ans ob6pasoBaHna curHana. NMogo6HO pPbIHKY,
Mbl XOTUM BOCNOMNb30BaTbCA NYTEM HauMeHbLLero conpotusneHus (Puc. 8-7).

Puc. 8-8 cogepxuT npaBuna gns Hawen 6asoBon cTpatermm ucnonb3oBaHus JlnHum banaHca. Hawa
Lenb COCTOUT B TOM, 4YTOObl Nnerye BONTM B HanpaBNEHHOE OBMXEHWE, Korga OHO CTpeMUTCHA MNpodb OT JlMHuK
BanaHca (aHanorn4yHo ABUXEHUIO C ropbl), B OTNMYME OT ABWXEHUSA NOo HanpaeneHuio K JinHnn BanaHca (B ropy). Ecnu
Mbl ABUXEMCS B CTOPOHY JInHuM banaHca, To nomellaem Harn curHan, OCHOBbIBasicb Ha 6ase +/- oBa 6onee BbICOKMX
Makcumyma (6onee HM3KMX MUHMMYyMma). Ecnn mbl oTxogum oT JinHum BanaHca, To ncnonb3yem 6a3sy +/-oouH Gonee
BbICOKMA MakcumMymom (6onee HU3kui MMHMMYM). OTO COCTaBndAeT CyTb Hawero noaxoga. Mel HacTpanBaem ero B
3aBMCUMOCTM OT TOrO, B KaKOM 30HE Mbl HAXOAMMCS, - CUTyauusd, koTopas byaeTt paccMaTpmuBaTbcsa No3xe. B gaHHbIN
MOMEHT fJaBaliTe pacCMOTPUM U KPaTKO M3MOXMM Hall NOAXOA K NATOMY U3MepeHuto, To ecTb K JluHnm BanaHca.

JINHUU BAJIAHCA - NMOKYIKU

CurHanbl Ha lNokynky, Koraa PeiHok HaxoauTtcsa Beiwe JinHun BanaHca

Ha Puc. 8-9, Cekuusa "K' nokasbiBaeT MPOCTON CUrHAmM Ha MOKynKy, obpa3oBaHHbIi 6asoBbiM Gapom "B" un
Bbonee BbICOKMM Makcumymom Ha 6ape "1". Cekuma "B" mnnioctpupyeT, 4To 6ornee BbICOKMA MaKCUMYM, KOTOPbIA
cnenyet 3a 6asoBbiM 6apom, He co3gaeT HoBOro curHana. basoBbin 6ap - 3To0 nNUG0 Tekywwun 6ap, Nubo cameblli
rnocnedHuli ¢ camol Huskol sepwuHol. Cekuna "C" nokasbiBaeT "cneunanbHbin ronybown ceeT". lNepBoHavanbHas
nokyrnka npousBoamnacb Ha camom nesom 6Gape. Korga 6bin cdopmupoBaH Gornee HU3KMI MakCMMyM, MOKYyMKa
nepeasuHynacb BHU3 Ha oauH 6ap. Korga 6ap "B" 6bin obpasosaH ¢ gpyrnm, 6onee HU3KUM MakCUMyMOM, MOKynka
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caoBuHynacb BHM3 Kk Gapy "1". Cekuums "D" unnioctpupyeTt, 4To ecnu Gap curHana Haxoautcs Bbiwe JluHum
BanaHca, Ham Heob6xoauma 6a3a nnioc oauH 6onee BbICOKMA MakcuMyM. [loka curHanbHbIM Bap ocTaeTcs Bbille
Jinnun BanaHca, Mbl gencTByeM Tak, Kak ecnu Obl BcA popmauunsa LeH Haxoaunack 6bl Bbiwe JlnHun BanaHca.
Y6eautechb, UTO BaM NOHATHbI 3T TPU CLeHapusl, YTOObl Bbl MOMMM MErko HaxoAuTb CUrHanbl Ha NOKYMKY Bbiwe JuHum
BanaHca Ha apyrux rpadukax.

Puc. 8-10 n 8-11 asnawTca npumepamMn TOro, Kak CTon-opaep Ha MOKYMKy OCTaeTCcss HeU3MeHHbIM, nocre
TOro, Kak yctaHoBneH 6a3oBbii 6ap Ans NOKYNKW, 1 B COOTBETCTBUM C TOW XXe CXEMOM HalluxX eNCTBUA, HECMOTPS Ha
TO, YUTO BO3HUKaAIT Bapbl ¢ Bonee BbLICOKMMU MAKCUMyMaMu, OHU He BO3OEWCTBYHOT Ha 3TOT cton. CTOM Ha MOKYMKy
ocTaeTcs Ha MecTe, ecrniv TONnbKo (@) OH He cpabaTtbiBaeT, nubo (6) He obpasyeTcsa apyron Gap ¢ 6onee BbICOKUM
MaKkCMMyMOM, CTaHOBSACb Apyrum 6GasoBbiM 6apom. [MocnegHme Tpu Gapa ¢ npaBon CTOpOHbl Ha Puc. 8-10 un
nocnegHve aea 6apa ¢ npaBon cTOopoHbl Puc. 8-11 He BnusAOT Ha cMmelleHue curHana JInHum banaHca Ha NoKynky.

Cenyac gaBanTe pacCMOTPUM OAMH KaBep3Hbi Bonpoc (Puc. 8-12).

BoT oauH coBeT, Kak yckopuTb Ball aHanui3. Korga pblIHOK AOCTUraeT HOBbIX MakCMMYMOB, Bbl HE MOXeTe
uMmeTb HU JluHnio BanaHca, HU bpakTanbHbIN CUrHaN Ha MOKyMKy. PbIHOK OOMKeH OTKaTUTbCHA Hasaj M co3gaTth
Bonee HM3KME MaKCMMYyMbI, Npexae Yem byayt obpasoBaHbl curHansl JluHun BanaHca nnu ®pakrana.

B = Bazoeblid
O6pawaiTe BHWMAHUE Ha Eap
MAKCHMYMBI TONbLKO TOrAS, Y106 M
KOTIA Bbl MLLIHTE CHIHAN HA TOOR! HaNTH

Bazy, KOrpa Bol
NoKyNKy MLLMTE CHrHa- 1 3neck Moxynxa

N HA NOKYNKY,

o o] CBpame ana-
B et MNoxynka e Te- Bl

Kywwi Gap |

__LA/ commmms 1|
MOM. B

Nepean noxynka Gwna apeco!
Take [enany NOKYNkH 3gece!

<
I
C___‘l_/ |

| curHan “cnEwmAnEHI ronyBoM ceeT |

D

Puc. 8-9 [llokvnka Bbiwe JlnHnn BanaHca

009 ELUF Crude Light-Fil. Gep 98 Baly PHUA
B Swien Page ChedSghp Tool: Shedies Porl Wirdow I

Hahgurte Mokynky NInHuM
Bananca!

< "|noxynka Ninwn Bananca |

He HamensinT Gaaoswi Gap

> : 3711 Bapbl 3
flannbie TOBBILIAIMECT BEPLUNHB

Bazosbiit Bap -

77 |15 21
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Puc. 8-F0 OG6GHapyxeHune 6asoBoro 6apa u curHanbHoro 6apa

ST F P T 97000 M PO
[l Suttem Pagr ChartSelus Toch Shidies Frind ‘window Inio

g g
A 3710 ogue Hap wazan ¢ Bonee
BBICOKOH BEPLIMHOHN. 3aect

Fae Basoknid A
Gap? .o

o J -

= S

[i1) in-ao fizgo iz =0 SO[10, 00 [idED ENT

Bapa HUYero HeT.

Puc. 8 -12 KaBepsHbin Bonpoc o JlnHnu banaHca
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B = BasoBuwiid Bap

2

(A)l I | B (B) O6pawaiite

3peck Moxynka

BHMMaHHUe
Yr1obe) HaATH _ TOABKO HA
Baay, korpa Nepsan nokynka Guina specs!! | MAKCUMYMLI,
WILHTE CHIrHaNbI 3pec Taoke Gbinn nokynkw!! | KOFAS MLLMTE
Ha NOKYNKY, cHTHaN Ha
oGpawanre NOXYNKY

Texywmi Gap
¢ HAUMEHBLLIEH
BEPWHWHOK

| -*
BHAMAHUE HA | | | Jaeck Mokynka l
2 | I
1
B

(C)

Puc. 8-13 Tlokynka Huxe JluHum banaHca

CurHansbl Ha MNokynky, Koraa PeiHok Haxoautca Huxe JinHuu BanaHca

Mbl 3HaeMm, 4yTo oTonTh OT JIMHMM BanaHca nerye (TpebyeTca MeHbLUe 3HEPrun), Yem NOoAonTU K Hen. M3-3a
TOro, YTO PbIHOK BCerga crnegyeT NyTemM HauMeHbLLEro CONpoTMBIIEHMS, XOpoLwas cTpaTerna AMKTyeT Ham genatb TO
Xe camoe. (Mbl genanu 310 B npegbigywiem pasgene.) Cenvac Mmbl nokynaem Hwxke JluHum banaHca. Ham
TpebyeTtca 6Gonblle 3Hepruu, MNOTOMY YTO Mbl MogHMMaemcs B ropy. Mbl nogHumaemcs B ropy, NOTOMY YTO Mbl
nokynaem Hwxe JInHum banaHca.

Ha Puc. 8-13. "B" o3HavaeT 6a30Bbii 6ap. B cekuum (A) Mbl uMeem TUNUYHbIA curdan Jlininn banaHca. Ham
Heobxogmma 6asa nnwc gsa 6osiee 8bICOKUX MakcuMyma, MOTOMY YTO Mbl Haxoammcs Hwxe JluHum BanaHca u ¢
TpyaoM nogHuUMaemcst B ropy, 4toObl npeogoneTb aHepruio pbiHka. Cekuyusa (B) unnioctpupyeT, 4Tto Tekywmi 6ap,
MakCMMyM KOTOPOrO BblIlLe, YeM MakCUMyM npeabiayliero 6apa, He BNuaeT Ha Nokynky JinHum BanaHca, noTomMy 4TO
OH He cosfaeT 6onee HuM3koro 6asosoro 6apa. Cekumsa (C) unncTpupyeT "cneumnansHbI curHan ronyboro ceeta'.
O6paTuTe BHUMaHWe Ha MepBylto NOKYrnKy. 3a Hen cneayeT Bonee Hu3kas BeplUMHA, KOTopas CABWHYMa curHan
BHU3. PbIHOK AaeT HaM LWaHC OCyLLeCTBASATbL NOKYNK1 No 6ornee HU3KOM LieHe.

[aBante paccMoTpum npakTudeckne ctpaHuubl Ha Puc. 8-14 n 8-15.

Ha Puc. 8-15 makcumymbl o6BeeHbl, NOTOMY UTO BepLUMHbI - 3TO BCE, YeM Bbl JOMKHbI MHTEPECOBATLCH,
Korga uLimTe CUrHan Ha nokyrnky, a HU3bl - 3TO TO, YTO Bac AOJIKHO MHTEpecoBaTh, KOraa ULMTe CUrHan Ha Nnpoaaxy.

JINHUA BANAHCA - NMPOOAXMU

CurHanbl Ha MNMpoaaxy, Koraa PbiHok HaxoguTtca Bbiwe JinHun BanaHca

Puc. 8-16 vnnwcTpupyeTt TUNuYHble curHansl JInHnm banaHca Ha npogaxy, Korga pbIHOK HaxoAuTcA Bbllle
JIvhmn BanaHca. Cekums (A) nokasbiBaeT TuUNMYHylo 6ady MuHyc aBa 6onee HU3kMX MuHuMmyma. Cekuusa (B)
OEeMOHCTpUpYeT, Y4To nocne Toro, Kak 6bina cdopmuposaHa 6asa, 6ornee HU3KMA MUHUMYM He cO3gaeT HOBOrO
curHana. HoBbIM curHanm Ha npogaxy MoxeT obpasoBaTbCs TOMbKO NpU nomowy 6onee BbICOKOrO MUHUMYMa.
Cekuna (C) oeMoHCTpUpyeT curHan K npojaxe B cuTyauumm “"cneumanbHoro ronyboro ceeta". ObpaTute BHUMaHue
Ha TO, YTO NepBbIN CUrHan Ha npogaxy obpasyeTcs nepsbiMU TpemMs 6apamu C NEBOW CTOPOHbLI. 38 HUM CIEAYIT TpU
Boree BbICOKUX MUHUMYMA, KOTOPbIE MOAHUMAIOT CTOM-OPAEP Ha NpoAaxy BBEPX BCAKUN pas, Ko-
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1008 LUNT - Cocoa, Sep 92

r.q,e Curian wa

noxynxy? >/

# Uenworon rpaduk aceraga
UMTAIATE CIPARA HANOBO.

@ Cuauana onpea,enme Gazoewi 6ap.
[ 3 Gap I A TONKDH,

# Korfa MwnTe CUrHan Ha noxyn-
Ky, obpawmaiTe BHUMAHHE TOALKO
HA MAKCHMMYMb.

® YroGut HarATw Gasy, KOFa HLLM- . . :
T@ CMIHAMLI HA NOKYNKY, oGpaTyn- . ICnrHan Ha UOIC!I'I SR
Te BHMMaHKE Ha Texyupi Bap ‘ - i
MAW Ha Gap C CAMBIM HU3KUM Ma-
Kensymom. MoxeT He NoaoHTh
HH OAMH, HO OBBIYHE HCNOAL3YET-
oa nwGo oAMH, NGO DPpYToi.

® Mocne 10ro, KaK Bhl ONPEAEAN- 1 BB
M ealu Bazosklih Gap, obpaTvre

BHUMAHWUE HA HOBLIH MAKCUMYM,

£CNH Bul UWWTE CUIHAN Ha NOKYN- .

KY, IBMrasce npovb oY Gananco- | ] s

BOW AHHUM, NHGG OBA HOBEIX MAK-
CUMYMA, GLAW BW ABHESTACE N0
w0 i nu-

HHH, 5_8308&"7 Bap P

ﬁv"_. —

Puc. 8-15 Euwe HemMHOro npakTtnku B oGHapy>xeHun curHana

JlInnnn BanaHca Ha NOKYMKY,NpU HaXOXAEeHUN HUXE ee.
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Texywmis Cron-Oppep Ha Npopaxy
Apyrod curian
“CNELMANbHbBIA rONYBON CBET”

Hexyumu Ba3zoBuiit Bap I

I flepewii Bazoesid Bap I—) '

(C) Nepewii Cvon-Opaep va MNponaxy

Puc. 8-16 CwurHansl Ha npogaxy Bbiwe JInHum banaHca

roa NnosiBNAeTCH HOBbIW, 6onee BbICOKUI, MUHUMYM. TeKylwasa npoga)xa HaxoAuTCH CYLeCTBEHHO Bbille NepBOn
npoaaxu, U pbiHOK JaeT HaMm elle oAMH "crneuymanbHbln ronybon ceeT". OnaTtbh Xe, ydeautecb B TOM, YTO Bbl
noHumaeTte 3ToT rpadpuk (Puc. 8-16), nepen Tem, kKak npoaonxkaTtTb 4utatbh Aanbuwe. Ytobbl nomoyb Bam
NOHATb 3TO, AaBanWTe PacCMOTPUM HECKOMbKO MPakTUYEeCKUX rpadpmMkoB U cxemaTuyeckux npumepos Ha Puc. c
8-17 no 8-19. Ha Puc. 8-20 ocobeHHO 3aMeTHbl YeTbipe pa3fnM4YHbiX BO3MOXHOCTU AN CO34aHUSA PbIHOYHbIX
curHanoB JluHuu bBanaHca Ha npopgaxy. Cekuma (A) nmeeT NPAMONMHENHBIA cuUrHan Ha npoaxy. Bam
HeobxoanMm nuwb GasoBbin Bap U oanH Gonee HU3KMA MUHUMYM, MOTOMY UYTO Bbl HaxoauTecb Huxe JluHumn
BanaHca, n rpaBuMTauMs nomoraet BaM - Bbl cnyckaeTecb € ropbl. Cekuus (B) unnioctpupyeTt, Kak MUHUMYM,
KOTOpbI HMxXe OGasoBoro O6apa, He M3MeHseT curHan B 3Ton Touke. Cekumsa (C) wnnocTpupyeT curHan
"cneuunanbHOro ronyboro ceeTa" Ha NpPoAaxy; PbIHOK AaeT HaMm BO3MOXHOCTb NMpodaBaTb No 6oree BbICOKOW LEeHe,
YyeM Ta, KOTOPYH Mbl HameTunu nepBoHadanbHo. Cekuus (D) wmnnwcTpupyeT, 4YTO, €Cnu CUrHanbHbin 6ap
HaxoauTcs Huxe JlnHum banaHca, To Ham Heob6xoauma nNuwb 6a3a M oauH G6ap ¢ 6onee HU3KUM MUHUMYMOM,
He3aBUCUMO OT TOro, C Kakom CTOpPOHbI banaHcoBol NuHMK HaxoauTcst 6a3oBbin Gap.

vl FlNA

® Bceraa 4uTaliTe cnpaea Haneeo.
® CHAvANA YoTAHOBUTE Gajonwia Gap.

® Bazoswil §ap ABANETCA OTHPABHOA TOMKDW, ) ’ r

® YToGu HaATH Ga3y, KOTNA Bhl HIWMTS CHIHANL i
Ha NPoAAXY, 0BPAMANTES BHUMAHNE HA TEKYLUHA . Baseo

Gap WM Gap ¢ CAMLIM BEICOKHM MAHHIMYMOM, 2640
® Korga Muume curHans! Ha nponaxy, obpallaii- .

e oHa _ nomnn‘rmg
@ O6pAWAHTE BHUMAHKE TONBKO HA HOBLHA MU-

HUMYM, £CINH Bl HLLWTE CHIHAA M3 NPpOoaaxy npm - - ol CHIHAN HA Hpoaax! 4
otxoae oT iwHud BanaHca, v ABa HOBLIX MHHI-
MYM3, €CIM BB Teck N p . o ' 4
¥ N Bananca.

ii*Ti

Puc. 8-17 [paduk ans npakTuku - npoaaxa Boiwe JinHnn banaHca
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cvrHana Ha npogaxy Hwxe JlnHun BanaHca
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Puc. 8-22 EcTb nn 3gecb curHan JinHum banaHca Ha npogaxy?

NMPAKTUYECKUE CTPAHULbI

Puc. 8-21 - aTo A0OBOMBHO NpocTas unncTpauna nokynku Hmxe JinHum BanaHca. LleHa HaxoauTcs Huxe
JInHum BanaHca v HanpaBnAeTCs BHU3 C ropbl (4BUMradcb OT MUHMK, NPU YTEHUW cnpaBa Haneso), NO3TOMY BaMm
TpebyeTcs Tonbko 6asa u oanH, 6onee HU3KNN MUHUMYM.

Puc. 8-22 ctaBut gpyron kaBep3Hblin Bonpoc: EcTb nu 3gecb curHan JlnHum banaHca Ha npogaxy? lNMouemy
Aa n noyemy HeT?

CHoBa, kKak M B criydae MnoKynku, nNpounmiCTPUpoOBaAHHON Bbille B 9TOW rnaee, 34eCb HeT curHana Ha
npogaxy. NomHuTEe, 4TO U Ans curHana dpakrtana, u ana curdana JluHmn banaHca, pbIHOK OOMKeH CHavana
OCYLLLECTBUTb KOPPEKLUIO B CBOEM ABUXEHUW, YTOBbI obpasoBaTb Bonee HU3KNE MUHUMYMBbI, YTO, B CBOK o4yepenb,
cosgacT curHan Ha npogaxy. Korga Tekywas ueHa JOCTUraeT HOBbIX MWHWUMYMOB, Bbl HE MOXETE MMETb HU
dpakTanbHOro curHana Ha npogaxy, Hu curHana JlluHum banaHca Ha npogaxy.

TOPIroBndA nPu NnOMoLUn CUrHANOB JIMHUN BANNAHCA B PA3JIMYHbBIX 30HAX

Tenepb Mbl MOXeM BBeCTU 4o0b6aBO4YHbIe (DAKTOPbI, KOTOPbIE CHavana MOTMM CIAULWKOM YCMOXHUTb KapTUHY,
HO 9TO YCMOXHEHMWEe C JIMXBOW OKynaeTcs COOTBETCTBYWLIMM BO3pacTaHMem p[oxodoB. Mbl HasbiBaem ux
dpunbTpamu. OHM HanpaeBnslT HAc 4Yepe3 OOMbLIMHCTBO CUrHanoB, co3garwmx npubdbinb. MepBbii QUILTP - 3TO
Annurartop. M3 npeablgylnx rnaes HaMm U3BECTHO, YTO HE3aBMCUMO OT TOrO, Kakow curHan obpasoBaH, Mbl XOTUM F1Lb
TOT, KOTOpbIN HaxoguTcs 3a npegenamu [lactm Annuratopa, M OBMXEMCS B HanpaBneHun, kotopoe 6yaet
yoepxumBaTb Hac BHe [lactu Annuratopa. BTopoe orpaHuuymBatollee ycrioBume - 3TO 30Ha, B KOTOPOW HaxoguTcs
mekyuwas ueHa.

Ecnu Bbl HaMepeHbl YTO-TO KynNuTb B KpacHon 30He, Bbl NoKynaeTe gaxke torga, korga m Oewxkywas Cuna u
YckopeHune HanpasfeHbl HU3. 3TO NpeactaBnsAeTcd He CAWLIKOM BbIrOAHbIM. [103TOMy Harna ctpaTerMs cocTouT B
TOM, 4TOObI YABOUTL TpeboBaHMst Ha Nokynky B KpacHown 3oHe. Ecnv Tekywmii 6ap OKpalleH B KpacCHbIN LIBET, @ Mbl
HaxoguMmcsa Bbiwe cuHen JInHum BanaHca, v uweM curHanbl Ha NOKyMKy, HaMm notpebyetca GasoBbii 6ap n gBa
bonee BbLICOKMX Makcumyma (4eM oauH 6ornee BbLICOKMIM MakcuMym, kak B 3eneHonm wunu Cepon  3oHe).
CoOoTBETCTBEHHO, ecnn Mbl Haxoaumcs Bbiwe JlnHum BbanaHca B 3eneHon 30He Ons npojaxu, Ham TpebyeTcs
©a3oBbii 6ap u gBa 6oree HU3KUX

MuHnmyma. OgHako OBmxywas Cuna pacTeT, n YCKOpeHne HanpaBneHHO BBepX, Ham noTpebyeTcd B
ABa pasa 6onbuwe 6onee HU3KNX MUHUMYMOM (4YeTbipe, a He ABa, Korga Mbl Haxoaumcs B 3erneHon unu Cepon
3oHe).

Opyrnmn crioBamu: Bbl AOJKHbI NUWb yABOUTb TpeboBaHnda ans npogaxu B 3eneHon 3oHe, un yaBouTb
TpeboBaHua Ha nokynky B KpacHom 3oHe. B nwbow agpyron cuTyaumm Heobxoammo o6bl4HOEe 4ncno Gonee
BbICOKMX MakCMMYMOB 1N 60nee HU3KUX MUHUMYMOB.

He 3abbiBanTe M 0 gpyromMm, UCKN4YMTENLHO BaxHoOM cdunbtpe: HE KOPMUTE AJTTIMTATOPA!
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Toproens B Pexxume PeanbHoro BpemeHu

Ha Pwuc. 8-23 unsobpaxeHbl coenku, KOTopble Bbl MOMMM Obl 3aknouMTb nNpu nomouwmn JinHum BanaHca,
ecnu Obl cnegoBanu HaWWM mMeTodam TOproBnu B nepuoAd ¢ 17 anpens no 31 nwons, To ecTb YyTb bornee Tpex
MecsLueB.

3aecb HeO6XO0ONMMO OTMETUTb MHTEPECHBLIN MOMEHT. Bcakuii pas, korga Bbl HabngaeTe ONUTENbHbIN
TpeHa, nogobHo Tomy, 4YTo M3obpa-
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Puc. 8-23 Toproens no aHeBHbIM rpadukam Ha S&P npon nomown curHanos JlnHum banaHca

XeH Ha Puc. 8-23, Bbl Bcerga bygete nmetb 6onbwe curHanos JluHun banaHca, yem curHanoB ApyrMx TOProBbIX
namepeHui. PesynbTaTtbl OT TOProBnu npu nomowmn curHanoB JlvHum banaHca B TpeHAe MoryT ObiTb AOBOMBHO
BHYLUMTENbHBIMM, KaK 3TO Noka3aHo B Tabnuue 8-1, OCHOBaHHOW Ha TOM XXe BPEMEHHOM MHTepBane, 4to n Puc. 8-
23.

Ta6nuua 8-1. PesynbTtaTbl Toproenu no curHanam JinHum bBanaHca ¢ KOHTpakTamMm Ha S&P B
nepuwopa ¢ 17 anpens no 31 uons.

Ne Bara Curvan flara Hcnonnedne Myukrel P/L $P/L Hakona. $
1 21 anpena 781.25 22 anpana 781.50 176.45 £B,225.00 88,225.00
2 25 anpens 793.05 29 anpenn 796.00 161.95 50,975.00 169,200.00
3 1 man 817.25 2 man 817.25 140.70 70,350.00 239,550.00
4 9 mas B42.55 12 Mas B42.65 115.30 57,650.00 297,200.00
5 13 man 852,85 14 mas 853,05 104,90 52,450.00 349,650.00
6 1% man B52 65 20 man 852,85 105.10 52,550.00 402,200.00
7 22 Mas 858.05 23 Mas 858.35 99.60 49,800.00 452,000.00
g 2% man 852,65 30 mas 862.70 05.25 47,625.00 499,625.00
9 4 WIOHA 262.05 6 MiOHA 862.50 G5.45 47,725.00 547,350.00
10 11 wioka 881,15 12 nigHa 884.50 73.45 36,725.00 584,075,00
11 16 waHa 906.45 17 moHA 906,50 51.45 25,725.00 609,800.00
12 17 wioHa 803.55 19 MIgHA 908.65 49.30 24,650.00 634,450.00
13 24 wioHA %07.95 25 UIHA 0815 49,80 24,900.00 65%,350.00
14 30 woHa 905,05 2 HIDAR 905,20 52.75 26,375.00 £85,725.00
15 10 wana 430.55 15 mona 930.85 27.10 13,550.00 659.275.00
16 21 wiona 937.75 22 viona 937.95 20.00 10,000.00 709,275.00
17 24 wiona 949,30 25 Hiona 949,65 8.30 4,150.00 713,425.00
18 29 wiona 949,40 30 wiona 949.45 8.50 4,250.00 717,675.00

3aKkpuiTHE 7-31 457.95 1,435.35 717,675.00 717,675.00

NOBTOPEHUE U PE3IOME MO TOPIrOBJIE HA JINHAU BANTAHCA

NunHns banaHca - 370 TO MECTO, B KOTOPOM HaxoAunack 6bl Tekylias ueHa, ecnu 6bl He nocTynana Hosas
nHdopmauus (Xaoc).
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Mpasuna Jiunun banaHca:

= Bcerga uMtanTe cnpaBa Haneso.
= Korga vwmTte curHanbl Ha NOKynky, obpaliante BHUMaHUe MoJsibKO Ha MaKCUMYMbI.
= Korga nwute curHansl Ha npogaxy, obpallanTe BHUMaHNe moJibko Ha MUHUMYMbI.

= CHavana yctaHoBuTe 6a3oBbin Bap.

= bBa3soBbiii 6ap aBnsieTca OTNPaBHON TOYKON.
=  Yrobbl HanTu 6asy, korga Bbl UWMTE CUrHAmNbl Ha NOKYNKy, obpalwiante BHUMaHWe Ha Tekywuin 6ap nnu 6ap ¢
CaMbIM HU3KMM MaKCUMYMOM.

*  YT06bl HanTM 6a3y, Korga Bbl ULLMTE CUrHanNbI Ha NpoAaxy, obpallante BHMMaHWe Ha Tekywuin 6ap nnu 6ap ¢
CaMblM BbICOKUM MUHUMYMOM.

Mocne TOro, Kak Bbl HalwwM Baw 6a3oBbin Gap:

1. [nsa nokynku Bam Heo6XoauMm elle oauH HOBbIV MakCMMyM, ecnu Bbl uaete ot JluHnn banaHca, n gBa
HOBbIX MakcuMyma, ecnu npubnmkaetech K JluHnun banaHca.

2. Onsa npoagaxwu sam HeobxoauMm elle ogMH HOBbIN MWHUMYM, €Clnn Bbl naete ot Jinnnn Banaxca, 1 gea
HOBbIX MUHUMYMa, €Cln I'IpM6J'IM)KaeTer K JllnHum banaxca.

[lBa nocnegHunx cdounbTpa:

1. Bbl He OOMXHbI NpogaBaTth Bbiwe [lacTu Annuratopa, U Bbl HE [OSKHbI MOKynaTb Huxe lMacTtu
AnnvraTtopa. MiHaye Bbl GygeTe KOpMUTb Annuratopa, YTO MOXeT ocTaBuTb 6e3 eabl (OaeHer) Bac
camux.

2. Ecnu Tekywmn 6ap Haxogutca B KpacHoi 30He, Bbl yABauMBaeTe YMCIIO HOBbIX Ooriee BbICOKUX
MakCUMyMOM, 4TOObI co3faTh curHan Ha nokynky. Ecnu Tekywmn 6ap Haxogutcs B 3eneHon 30He, Bbl
OOMKHbI yABOUTE YMCro 6ornee HU3KMX MUHUMYMOB Afsi CO34aHNA CUrHana Ha npogaxy.

WTak, Mbl paccMoTpenu naTb M3MepeHun p[nsa Bxoga B (OHAOBbIM UAU  (PbOYEPCHLIA  PbIHOK.
BoNbWKWHCTBO TPenaepoB CYUTAIOT, YTO BbLIATU U3 pPblHKa CNOXHee, YeM BOWTM B Hero. Bbixon Bcerga asnsetcs
NCMOJTHUTENbHBIM peleHneMm. Bmecte ¢ TeM, 4yeTbipe pyKoBOOALWMX NPUHLMMA, KOTOPblE S MCMNOMb3yld B MOEN
cobCTBEHHOW TOProerie, Aokasanu cBok acdekTMBHOCTL. Mbl UccrieayeM 3To NnogpobHee B CrieayoLle rnase.
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9
TEXHUKA U3BINNEYEHUA NMPUBLIJIU

Ceinvac, korga Bbl Hay4unNUCb 4YUTaTb PbIHOK, MPULUNO BpeMsi BOOPYXUTb BaC HEKOTOPbIMM CTpaTernyecknmu
npuemMamun n3BrneyYeHnss MakcMumanbsHON Npubbiny, Kakasi TONbKO BO3MOXHA ANs Halmx caenok. NogobHo ToMy, Kak Mbl
cnywaem, YTo pbIHOK FOBOPUT HaM, KOraa U CKOMbKO MHBECTMPOBATb, Mbl MOIMM Obl TAKKe OXMAATb, YTO TOYHO TakK e
PbIHOK HaNpaBuUT Hac Ha u3eneyeHue npuboinu. [na 6onblWIMHCTBA TPENAEPOB BbIXO U3 PbiHKA npeacrtaBndeT 6onbLlive
CNOXHOCTN, YEM BXOA B HEro.

A onATb X04y NOAYEPKHYTh, YTO BCE 3aBMCUT OT Bac CaMMX W BaLLIEro OTHOLLIEHUS K PbIHKY. Kak Mbl yxxe pewmnu,
Halla 3ajada - HacCTPOUTbCH Ha PbIHOK U NO3BOMUTbL Xaocy paboTaTb Ha Hac WnuW, nydlle ckasaTb, COTpyAHWYaTb C
Xaocom. Puc. 9-1 HanomnHaeT Ham 0 npupoge Xaoca.

OBbEANHAA BCE BMECTE
Cenyac mbl paccMmoTpenu Bce NATb U3MepeHun Halwiero metoga Toproenu Profltunily. Mbl 3Haem, kak BonTh B
PBIHOK 5151 MOKYMOK UMW NpoJax, UCMOob3ys:
1. ®pakran.
2. Oewxywyto Cuny.
3. YckopeHue.
4. 30Hy (nobaeneHue).
5

. NlnHuio banaHca.

Mbl Takke 3HaeM 0 TOM, YTO HUKOrAa He OOIDKHbI 3aKnoyaTh caAenku, uas npotns Annuratopa. Mel XoTnm, 4ToGbI
Annuratop 6bin Ha Hallen CTOPoHe, U AepXXuMca noganslue ot ero MNactn. Mbl Takke PuUnbT-

XAQOC - 9TO
CBOBOOA

Puc. 9-1 Xaoc - ato cBobopa

pPYeM Halu BXOAbl, B 3aBUCUMOCTU OT TOTO, B KAKOW 30HE Mbl OKa3anucb, pabotas ¢ Tekywmnm 6apom. Cenvac mbl
yXKe roTOBbl MPUMEHUTb HALIWM YHUKamnbHble CTpaTerMn Ans nonydeHuns npubuinu B Hawen toprosne. HassaHne aton
urpbl - omknadbigaHue 0eHeea 8 baHkK.

B faHHbIA MOMEHT Mbl NpUONUXaemcsl K YeTBEPTOMY M MSATOMY YPOBHSIM TOProBnu, rae obydyeHue HadnHaet
okynaTbcs, obecneynBas NpubbInb. Mbl UMeeM YeTbipe NOPOXKAEHHbLIX PbIHKOM MHAMKATOpPa Afsi TOro, YToObl BbIATH
N3 TOProBfK, OCHOBbLIBAsiCb Ha CBEeAEHUsIX, NOCTyMNalwLWmnX OT pbiHKa, @ HE Ha OCHOBE HalIMX XenaHwi. BoT kakune
CUrHarsnbl MOXHO UCMNOJb30BaTh:

1. KpacHas nuHusa (3y6el Annuratopa).

2. MNatb cnegytowmx Opyr 3a Apyrom 6apos 04HOro 1 TOrO Xe LBeTa.
3. 3eneHas nuHusa (F'yosl Annuratopa).
4

CurHan B NPOTUBOMNOJTIOXKHOM HanpaBJ1EHUN.

CAMbI NTYYLUMNA CMOCOB PA3SMELLEHUSA CTONMA,
KOrgA Bbl 3HAETE, YTO HAXOAOAMUTECbL B TPEHAE,
M TPEHA HE 3ABEPLLUNICA

Ecnu y Bac ecTb nogTBepxaeHWe TOro, YTO Bbl BCE €lle HaxoguTeCb Ha pPblHKe, rae pasBMBaEeTCs TPeHA,
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nyywmMm MecTom Ans cton-opaepa moxeT 6biTe KpacHasa nuHusa. KpacHas nuHus - ato 3ybbl Annuratopa. 91o Takke
Ta nNuHWs, rae 6oina Obl Tekywasa ueHa, ecnn Gbl He BbINO HOBOW nocTynawuwen mHdpopmauum (Xaoca), koTopas
BNuaeT Ha pbliHOK. 310 Cton Tonbko npu 3akpbiTun unu PeiHOYHLIN Opaep npu 3akpbitum . Ecnn Bbl Topryete
BHYTPW OHSA, TO AOMKHbI HABNO4aTh 3a 3aKpbITUEM pPbIHKA B KaXAO0M Nepuoe 1 Noknaatb ero, UCNomnb3ys PbIHOYHbLIN
opAep, eCnu 3akpbiTue NpomucxoauT Huxke KpacHon nuHuu.

Ha Puc. 9-2 Bbl BUguUTe, Kak HECKOSbKO pa3 Mpoucxoauno MpPOHUKHOBEHME CKBO3b KpacCHyl JIMHWUIO, HO
3aKkpbITUs HUXe KpacHon nuHuM He 6bino. Ecnn Bbl Topryete Ha TakOM pbiHKE M ucnonb3yeTe KpacHyo nuHUio B
KayecTBe OCTaHOBKM, TO Bbl BCe elle OyaeTe npoAosmkaTth 3aHMMaTb ANVHHYKO nosuuuio. [aBante paccMoTpum
apyrown npumep.

Caman nyvwuia oGuni
CTON ANA TOro, 4TobLI
OCTaBATLCA B TpeHge
MOXeT OuTh Ha
KpacHoit niHum {3yom)

310 gonxeH GbiTh
HUCKNIOMHUTENBHO CTOMN HA
FAKPHITUH ANA AHEBHbBIX
HHTEepBanos

fpu roproene BHYTPU AHA
Bbl JOJKHB CREANTD 3a A ¥
38KPBITUEM BbilLle/HUXe A A I(pacuas; ]
ANS TOro Xe& BPeMEHHOTO Nuus - 3yGw
nepuoaa o T

14 2

Puc. 9-2 Cawmbii nydwmn cton agng nobbix cnyyaes
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XoTa 5T10T Hap AOTPOHYANCA
no KpacHoid nMHUK, OH He
IAKPbUICH HUXE e,
NOSTOMY Mbl NPOACAXKAESM
3aHUMAaTL Ha PbIHKE
DJTUHHYIO MNO3ULLIAID

70T Gap 3aKPLINCA HIXKE

KpacHoii NMHUKM, NO3TOMY

MBI EbILLUAWM NPH 33KPLITUA
. . . Aug

I21 [28 loa

Puc. 9-3 [pyrou npumep ctona Ha KpacHon nuHuu
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KpacHan JinHna

o - AR AHAS
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Oﬁba‘rme BHMUMaHKE Ha T, yTo DcTaHoeka Ha KpacHoW
g YASPHKMEAET BAC B BAMHHOW NO3WLWH B TEYEHHE

BCEro fIBMXeHun, B TO Bpema kak OCTAHOBKA HA

3eneHoi NHHUM 0CTAHOBHNA Obl BAC YeTLipe pasa

Puc. 9-4 [pyroi npnmep ocTaHOBKN Ha KpacHOW NMHUN

Ha Puc. 9-3 Bbl BUanTEe Apyron npumep pbiHKa, NpubnmxatoLwerocs u onyckawlierocs Huxe KpacHow
NWHUKN, HO 3aKpblBAlOLLErocs Bblille NUHUK, OTBepras BbIXo4 U3 pbiHKa. CamMblil NpaBbll 6ap 3aKpbINca HUXe
KpacHom NuHUN, 1 Mbl BbILLN B 3TON TOYKE.

Puc. 9-4 agnaeTca npumepoM TOro, kak cton Ha KpacHOW NUWHWM OepXUT Bac B LUMPOKOM KaHane
TpeHaa. 3710 - gHeBHom rpaduk S&P 500 ¢ 24 anpens no 31 wuwong, 4yTb Gonee Tpex MecsueB. Bce
COOTBETCTBYylOLLME CUTrHanNbl OTMeYeHbl Ha 3Tom rpacduke. Ecnu 6bl Bbl BOCNONb30OBanNUCb BCEMU
OENCTBUTENbHBIMKU CUrHanamuM M ucnonb3oBanu KpacHylw nWHUIO B KayecTBe Ballel OCTaHOBKW, Bbl Obl
nony4yunnu npubeinb B pasmepe 2,000,000 gonnapoB, TOprys u3 pacyeta OOMH KOHTPAKT Ha KaXAbll curHan,
HayumHas co c4yeTa B pasmepe 50,000 gonnapoB. OnsaTb e, TOProBble BO3MOXHOCTM NOJOOHOro TMna
BO3HUKAIOT KaxAbl OEeHb, KOrga OTKpblBaeTCsa pbIHOK. Takke 3ameTbTe, YTO, ecrnu Obl Bbl ncnono3oBanu [ybbl
Annuratopa (3eneHyo nuHu, KoTopas sinsdetcs JInHnen banaHca gns 3HadMMblX BPEMEHHbLIX MEPUOLOB Ha
ABa nopsagka HMxe), Bbl 6bl JOJKHbBI ObINTIM OCTAHOBUTLCS B YEThbIpEX pas3fUyHbIX MecTax.

NATb NOCNEAOBATENbHbLIX BAPOB OAHOIO LIBETA

BeposTHO, camolii 4acTo MCNONb3yeMOW OCTAHOBKOW [Ans nonyvyeHusa npubbinu saensiotcea [NATb
MOCINEOOBATEJIbHbIX BAPOB OOHOIO LBETA. 3T1o ToproBbin noaxon tuna "Crtpensw u bern", koTopbin
no3sonsdeT BaM pasmellaTb Balu akTWBbl (O4EHbrM) Ha pblHKax, KOTopble OBMXYTCHA. Korga pblHOK HaynHaeT
3amMenndaATbCcs, Bbl HEMEANEHHO nepemellaeTe akTUBbl Ha APYroW PbIHOK, T.€., HAYMHaeTe BECTU arpeccuBH yto
TOProBnio.

MeTtoa npocT. lpegnonoxum, 4To Bbl 3aHMMaeTe OMIMHHYI0 NO3ULUIO, U PbIHOK OBMXETCS HaBepx. Bbl
obpalwaeTe BHUMaHMeE Ha TO, YTO NOSABUNUCH NATb 3eneHbiXx bapoB nogpaa. 3arem Bbl NomMellaeTe cTon-opaep
Ha OQHO MUHMMalbHOE ABWMXEHUE LEeHbl HUXE NATOro 3eneHoro 6apa. Ecnu pblHOK BbIBOAWUT Bac U3 Hero, TO Bbl
NPOCTO MWUTe Apyroe NoTeHuuanbHO Xxopollee ABMXeHue. Ecnu pbliHOK npogorkaeT NogHUMATbCHA B BalleM
HanpaBneHWn, TO Bbl NOAHMMAaeTe OCTAHOBKY, 4YTOObl OHa Haxogunacb Kak pa3 noad caMblM MNOCHAEOHWM
3aBeplweHHbIM GapoM. Bbl gomkHbl npogorkaTb Aenate 3TO OO Tex Mop, Moka He OCTaHOBUTEeCb, BHE
3aBUCMMOCTM OT TOro, Kakoro useTa 6apbl cnegywT 3a aTum nATbiM 6apom 3eneHoro useTa. Bbl JOMmKHbI
MCNonb30BaTh TOT XK€ MEeTOA Ha MOHMXaKLWeMCcs pblHKe, pa3Mmelasd Balw CTOM-OpAEep Ha OOHO MUHWMalbHOE
OBUXEHMWe LeHbl Bbille NATOro kpacHoro 6apa.
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Mochne TOro, Kaxk Bw
BOLLUMN B PbIHOK,

M UEHbI GBUIalTCa g0
B BALLEM
HaNpPaeneHUN,
XOpolWnM MeCTOM 1 : 95501
ANst OCTAHOBKM
aenaeTca
AHO/BepuInHa 5-ro
Gapa TOro Xe uBeTa

I sased

Ll

Puc. 9-5 OcTaHoBKa Ansa naTy nocrnenoBaTtenbHbiX 6apoB ogHOro LBeTa

Puc. 9-5 mnniocTpupyeTt Takylo OCTaHoOBKY. Ymucna oT 1 go 5 ykasbiBaloT nepsble NATb KpacHbIX HGapos.
Llecton n cegbmon Gapbl Takke sIBNAOTCA KpacHbiMU. Halwa nepBasi oCTaHOBKa ycTaHaBnMBaeTCHd Haj NATbIM
bapom. Koraa wecton 6ap umeet 6ornee HU3KMKA MaKCUMyM, Mbl OMyCKaeMcsl Kak pas 4yTb Bbllle MakCumyma
wectoro 6apa. Cegbmon n BocbMoW Bapbl OkasbiBalOTCA cepbiMu Bapamu, 4TO O3HavaeT, 4Tto [Bmxywaa Cuna
BCe elle ABuranacb BHM3, a YckopeHue BospacTtaeT. Opyrumu cnosamu [Oeuxyuiasa Cuna 3amegnsietcsa. Korga ato
NpoONCXOAMUT, Mbl HAYMHAEM MUCKaTb MECTO ANS nonyyeHus npmbobinu. 3aTeM Mbl NOMyYyaeM 3amblKaroLLyo OCTaHOBKY,
KoTopas 0Obl4HO BbIBOAWUT HaC W3 HUCXOASALLEro ABMXEHWA Ha 6onee HW3KOM MakCMMyMe, WU BbIBOAWUT Hac U3
BOCXOASLLEr0 ABUXEHUA Ha CaMOM BbICOKOM MWHUMYyMe. Jlydllero mecTta Ans nonyyvyeHus npubbinu Bbl NPOCTO He
HanpeTe.

NMoMHWUTE, 4YTO Nocne Toro, Kak Bbl HAbNAanM NAaTb NocnegoBaTesbHbIX 6apoB OQHOrO LiBETA, Bbl COXpPaHAeTe
3aMbIKaloLLLyl0 OCTaHOBKY [0 TeX Nnop, noka Bbl He BbleTe M3 pbiHKA, HE3aBUCMMO OT TOro, Kakoro useta 6yayt
nocneayowne 6apbi.

MoxeT 6bITb, Bbl Y>ke 3agyManuncb Haz BONpoCcoMm: "HUTo, ecrniv 1 OCTaHOBMIOCh C NPUBLINbBIO, @ PbIHOK NPOAOIMKUT
OBWXEeHMe B MOeM HarnpasneHuun nocne Bbixoga?" OteeT: "[MoBTOpHO BOMAuTE MO MOBOMY cuUrHany natn M3MepeHun,
OBUrasicb B CBOEM HanpasfeHuu, Npu ycnoBuK, YTO TekyLllada ueHa HaxoauTcs 3a npegenamu MNMactu AnnuraTtopa”.

YTo genaTb C pblIHKOM, HA KOTOPOM HabnigaeTcs cTpeMuTenbHoe ABUXEHME, BO BPEMS Yero OTCyTCTBYIOT
NATb NocnegosaTenbHbIX 6apoB ofHOro UBeTa, a KpacHas nuHua HaxoauTcsa Tak Janeko OT TeKyllen LeHbl, YTO Bbl
ucnblTblBaeTe COMHeHUA? Bbl He XOTUTe OTkasaTtbCA OT Bcen Npubbinu, KOTOPYH Aan BaM PbIHOK Ha AaHHbIN
MOMEHT. Ha cTpemMuTensHO ABMXKYLLEMCS PbIHKE Mbl UCMOMNb3yeM 3eMeHyo NUHUI0 B KayecTBe CTOMa Ha 3akpbITUW.
3eneHasa nuHusa - 3T1o JInHua banaHca Ans BpeMeHHOW CTPYKTYypbl, KOTOpas Ha ABa nopsika Huke TOW, B paMKkax
KOTOPOW Mbl TOPryem.

Mebl cunTaem, 4To pbliHOK siBNsieTcs CTpeMutensHbIM, Koraa yron LeHOBOro ABUXEHUS Bbille, YeM yron 3eneHomn
NUHUK. JTO YyKasblBaeT Ha TO, YTO Ha PbIHOK MOCTyNuMa HeKoTopash OvYeHb BaxHas HoBas uHdopmauus (Xaoc),
JomuHupytolas Hag MacTtelo Annuratopa.

Puc. 9-6 unnioctpupyetr CTpeMuTenbHbIN PbIHOK, B CpaBHEHUW C TpeHOoBbIM pbiHKOM. JleBad 4acTb
rpacduka npeacrasnsaeTt cobon kpacuebii TpeHOOBLIA PbIHOK, FOe LEeHbl OCTATCS B TEYEHUE HEKOTOPOro BPEMEHU
BHe npepenos [lactn Annuratopa. Ecnu 6bl Bbl Mcnonb3oBanu OCTAHOBKY Ha 3eneHON NWHUM B NEeBOW 4acTu
rpacuka, To ocTaHOBUIIUCL Obl Nepen 3aBeplleHneM TpeHaa. Takke obpaTtnute BHMMaHME Ha TO, YTO LEHbl C N1eBOM
CTOpPOHe rpadumka nayTt npubnusantenbHo napannensHo 3eneHon (camon BepxHen) JlIuHun BanaHca. BmecTe ¢ Tem,
C NpaBoK CTOPOHbI rpadurka LueHa pe3ko pacTeT, U Yyron Takoro pocTta Bbille, YeMm yron 3eneHon nuHuu. B gaHHbIN
MOMEHT Bbl Obl NepeaBMHYNM Ball CTON-OpAEp Ha 3akpbiTUe K 3eneHon NMHMM, MOMECTUB ero Ha creaylLwmin nepuos
(oauH geHb Ha aToM rpaduke). Bol moxeTe BuaeTh, 4To 3eneHasa nuHusa moxet obecneunTb 6onblue npubbinu, Yem
KpacHas nuHusa (cpeaHas nuHus) Ha Puc. 9-6.

MomHute: B KOHLIE TEKYLWErO MEPUMOOA OCTAHOBKM HA 3ENEHOW WU KPACHOW TNUHUMU
PA3MELLAKOTCA HA 3ENEHOM UNIN KPACHOW NNHUWM ANA CNEQYIOWEO BPEMEHHOIO MHTEPBAJA. Hanpumep,
Ha Puc. 9-6 octaHoBkoM cnefytowero aHa dyaet 3eneHada nuHUA Ansg criegyoouwero AHA. Takke NOMHUTE, 4TO npwu
NCNonb3oBaHUM O0CTaHOBOK 3eneHon unu KpacHom NnuHMKM, oOHM SBNAOTCA CTON-0pAepaMmn TONbKO Ha 3aKkpbiTUE.

CUIrHAIbI HA NOKYNKY U NPOOAXY B MNPOTUBOMNOJIOXXHOM HAIMPABJIEHUU
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Cenyac mbl nepexoanm K Hallen nocnegHen ocTaHOBKe, KOTOpad 4aBndeTca UCNOJIHUTEeNIbHbIM pelleHnemMm un
onpeagendaeTca CuUrHarnom npoTUBOMNOJIOXKHOIO HarnpasneHus. (PI/IC. 9-7). 3710 cwurHan, KOTOprI7I Mbl peXxe Bcero
ncnonbsyem, 1 KOTOprI7I ABNAeTCcAd HanMeHee Xena-

@ OcTanoBka Ha 3eneHoM
AUHUN OCOGEeHHO
noaxoauT ons ) ) .
MMAYALCUBHOTO CTpemutonshoe
CTPEMUTENLHOrO PbIHKA, - DBuxenve Lieww
rA€ Bbl XOTUTE COXPaHUTL . : Ny
npubbinmn RRET . {-i
B KPaTKOCPOYHOM o 3 t
nepruoae BpeMeHn

& Ocranoeka Ha 3enevoi

ANHWK AHANOTUYHA
ocTaHoske Ha KpacHo#n
NMHHMK B TOM, 4TO OHU
o6o asnaoTcd cTON-
opAepaMy TOALKO NPU
3aKPLITUK

Puc. 9-6 OcTtaHoBka Ha 3eneHon nuHum CTPeMUTENBHOIO pbiHKA

. Cuz2Han Ha noKynky usnu npoaa)Ky 8 NpPomueoroJIOXHOM HarnpaesieHuu o3Hadaem ynaesiusarowull
CUcHaJl unu — cueHall mpeeoeau.

= [OBUXXEHUE B CTOPOHY IACTU AJIJIMIFATOPA, BMECTO ABUXXEHUS OT INCTU AJTTTIUTATOPA.
*  HUcnosb3oeaHue amo2o uHOukamopa 015 3awumsi [Mpubbinu uHo20a 8bie00UM 8ac CJUWKOM 6bIcmpo.

. 3mo nomewaem eam Hakannueamsb 6onbwWue NO3UYUU U OCMasambCs 8 PbiHKe.

Puc. 9-7 Wcnonb3oBaHMe OCTAHOBOK Ha MOKyNKy/npogaxy,
NOMNYy4YeHHbIX Kak CUrHarnbl B NPOTMBOMNOMOXHOM HanpasneHuun, Ang nonyvyeHus npubbinu

TenbHbIM CUrHanom Ans Beixoga. Ecnm Bbl mocTosHHO OygeTe vcnonb3oBaTb 3TOT CWrHam, TO OBHapyxuTe, 4To
ocTaBfsieTe Ha CTONe CAWUWKOM MHOMO MpuObinn. XoTa 9TO CUrHan B MPOTMBOMOMOXHOM HanpasfieHun, Bbl OObIYHO
OOIDKHbI BbIXOAUTb, @ HE OCTaHaBNMMBATbCH U pa3BOpayMBaTbCs, NOTOMY YTO BaM Hago ObiTb 8 HYPKHOW CTOPOHE OT
Mactn Annuratopa. Apyrumun cnoBamu, ecnv 3aHuMmaeTe ONMHHYI0 NO3UUMIO U pellaeTe BbINTM Ha OCHOBE curHana
Ha nNpogaxy, TO 3TOT CWUrHar, ckopee Bcero, JormkeH ObiTb Bhiwe Mactn Annuratopa. Yero onpegeneHHo He cnegyet
AenaTtb, Tak 3T0 KOpMUTb Annuratopa.

Puc. 9-8 kpaTko cymMmMuUpyeT 4eTbipe BO3MOXHbIX WCMOMHUTENbHbIX pelleHus And u3BrnedyeHusd npubbinum.
lMpouecce NpMHATUA pelleHnsa 0ObIYHO ABMXETCS B CriefyoLeM HanpaBrieHnu:

1. BcsAkuin pas, korga y Hac ecTb MNATb NocriefgoBaTenibHbiX GapoB OAHOMO LBeTa (KpacHOro WM 3eNIeHOro), Mol
noMeliaem CTOM Ha OAHO MUHUMarbHOE U3MEeHEHME LeHbl HUXKE MUHUMMyMa Camoro rnocrenHero 3aBepLUeHHOro
Gapa BO BpeMsi BOCXOOSLLEro ABWXEHWSs, U Ha OOHO MUHUMAsIbHOE U3MEeHEHWE LieHbl Bbille MakCMMyMa CamMoro
nocrneaHero 3aBepLleHHOro 6apa NPy HUCXOASLLEM ABVIXKEHUN.

2. Ecnn mbl nonaraem, 4To HaXoAMMCS B NpoAoSXawLlem passutne TpeHae, Mbl byaem ncnonb3osatb CTon-opaepa
TOJSIbKO Ha 3aKpbITUE HenocpeAcTBEHHO Nod KpacHOW nuHMen, kotopada aBnsaeTcs
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»  KPACHAS JIMHUS — O6bi14HO nyHwee cpedcmeo Osisi 00/120CPOYHO20 M08bIWEHUST UeHbl.

» [Iamb lNocnedoeamenbHbix Bapoe O0Ho20 Ljeema — Xopowee peweHue 0515 516020 criy4yas, ko20a bl He
xomume 6onbWwe puckoeame.

»  3EJIEHAS JINHUS — Xopowee cpedcmeo Onsi 3auwyumai npubbineli Ha CmpeMumesnibHOM pbiHKe.

* CuzHan e npomueonosioxHom HanpaeneHuu — ucnonb3yemcsi moada, ko2da ebl ucnyz2aHbl. OH umeem
meHOeHy U0 yeenuyueams y6bIMKU U CriycKamb 6 KaHasu3ayuro nomeHyuasnbHble npubbinu.

Puc. 9-8 Pestome curHanos gnsa nssnedyeHus npubsinm

JiInnnen banaxca ans BpeMeHHOVI CTPYKTYpbl Ha OAUH NOpAAOOK HUXe, N0 CpaBHEHUIO C Halen.

3. Ecnu mbl Haxogumcs B CTpeMUTENbHOM pbiHKE, KOrga yron ABWXKEHWUS TeKylleW LeHbl Bbille yrna 3eneHowm
JInHum BanaHca, Mbl nomelLaeM OCTaHOBKY Ha 3eneHyw nuHuo, 4Tobbl He ynyCTUTb CAWLLIKOM MHOFO
npubbinu. Mel gencTeyem NpoTUBONONOXHbLIM 06pPa3oM B CMTyaLMu C KOPOTKON NO3ULUEN.

4. Mol 6yu,eM NCNoNib30BaTb CTOM Ha n0|<yn|<y/npop,a>Ky B HanpasneHnn, NnpoTUBOMNOJIOXKHOM TeKyLeMY OBUXEHUIO.

B nwoboii mMomeHT, koraa ecTb Gonee, 4emM OOWH BapuvaHT AN pasMeLLEHUs OCTaAHOBKW, Mbl OObIYHO
npeanoynTaem ucnonb3oBaTb MATb MocrefoBaTenbHbiX 6apoB oAHoro uBeTa. Hawa camas nocnegHsas no
npeanoyYTUTENLHOCTU OCTAaHOBKA - 3TO NMPOTUBOMOJIOXHbIA CUrHaN Ha NoKynky/npogaxy.

Ha gaHHbIi MOMEHT Mbl U3Yy4nnu CPeACTBO AN NPUHATUS pelleHns Annuratop, a Takke NsaTb CMrHanos Ans
BxoAa B Nn06oW pblHOK. ATO "0O6OCHOBaHHLIE OLIEHKW", KOTOPblE HE U3MeEHSITCS. py TOProBre Ha pblHKaX Takxke
ObIBalOT MOMEHTbI, KOorga Tperhgep LOSMKEeH NPUHMMAaTh UCMOMHUTENbHbIE pPeLleHUs O NMPUMEHEHUN TOW UN UHOWN
TOProBOW CTpaTernu u, B HaCTHOCTU, O NonyyYyeHuun npubsinu. Opyrue 6onee obwmne haKkTopbl MOTYT YKPENUTL HaLly
YBEPEHHOCTb B MPUMEHAEMbIX MeTogax TOProBnNv W wu3BnedveHus npubbinu. Hambonee ueHHas uHdopmauus,
KOTOpY0 Mbl MOXeM cobpaTb Ha pblHKE, - 9TO KOrda OAMH TPEH 3akaHuYMBaeTcs, a NPOTUBOMOJIOXKHbLIA TpeHn
HauynHaeTcs. Bce TpeH-gbl 6yayT 3akaHuMBaTbCcs bpakTanom, U oauMH U3 Tpex 6apoB Ha BEPLUMHE U OCHOBAHMUM
Bcerga 6yget "npucegatowmm” (Cm. Hawy npeablayLlyto kKHury “"TopeossitXaoc").

HaBanTe wu3ydnm [OBe XapakTEPUCTUKM pblHKA, KOTOpble [alT TOYHble paHHWEe npegynpexaeHuss o6
3aBEpPLUEHUN OOHOrO TPEHAA M Havane Apyroro TpeHaa NPOTUBOMOSOXKHOIO HanpaBneHus. TN xapakTepucTuku: (1)
IOueepreHums n (2) MNate Marnyecknx Mynb Profitunity, koTopble 3akaH4YMBaKOT TPEHA.

OVBEPIEHUUA MEXXOY LLEHON U ABVXXYLLEEW CUITOW

OAHVMM U3 NyYWMX HAWKUX MHCTPYMEHTOB AMsi OMpefenieHnusi OCHOBHOW CTPYKTYpbl pblHKa - 310 Harn 5/34
YaueutenoHbii Ocuunnatop ("AQ"). Mo cyuwiectBy, 310 34-nepMogHoe MPOCTOE CKOMb3sllee cpedHee, MOCTPOEHHOEe
no ueHTpanbHbiM ToukaMm LleHbl [(H-L/2], koTopoe BbluMTaeTcst n3 5-nepnogHOro NpocToro CKONb3sILEero CpeaHero,
MOCTPOEHHOro NO LeHTpanbHbiM Toukam LleHoBbix 6apoB. Ecnu kpaTkocpou-

*» BonbwuHcmMeo pbIHOK8 uMerom meHOeHyuro obpasoenieamb 080UHYI0 dueepaeHyuro mexady LjeHol u
«AO» (03Ha4Yaem, ymo LjeHa Oenaem noebilwaroujuecsi epwuHsbl, a fJeuxywass Cuna - Hem)

» [lepuodu4ecku ebi 6ydeme Habnrodamb Ha pbiHke TpexkpamHytro [JueepaeHyuro

» KpaliHe pedko ebl 6ydeme Habmodamb YembipexkpamHyto dueepaeHyuro

Puc. 9-9 OG6HapyxeHune ansepreHuun mexay LleHon u Oeuxywen Crunon

Has [OBuxywas Cuna gBwxetca ObicTpee, 4yem ponrocpouvHas [dswxywas Cwuna, 1o ocuunnatop 5/34 6ypet
BO3pacTaTb. OTOT NPOCTON MHCTPYMEHT siBNsieTcs Hanbonee apdekTUBHLIM METOAOM AN U3MEPEHUSs OCHOBHOW
CcTpykTYypbl OBmxywen Cunbl peiHka. 3To He nHaukaTop "lMNepenpoaaHHocTu/IepekynneHHOCTH", MOTOMY YTO, KakK Mbl
paHee ykasasnu B 3TON KHUre, He CYLLLeCTBYET Takux BeLllel Kak "nmepekyn-neHHoCcTb/NepenpoaaHHoCTb" .

OvnBepreHunsi obpasyeTcsi BO BpemMs BOCXOAALLEro ABMXeHus, korga LleHa HaxognTca Bblwe, Yem Obina Ha
npegbiaywem LleHoBom nuke, a [OBwxywasa Cuna (M3MepeHHass Npu MOMOLLM ructorpammbl 5/34 ocuunnaropa)
HaxoauTCA HUXe, YeM npeablgywmnn nuk Osvxywien Cunbl, KOTOPbIA COOTBETCTBYET 3TOMY Npeablayliemy nuky LleHbl
(Pwvc. 9-9). ipyrnumun cnosamu, LleHa mnaet Bbiwe, a [OBwxywaa Cuna naeTt HUXe, U 3TO SABNAETCS AUBEPreHumen
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mexay LeHon n Osnxywen Cnnon (0OCHOBHas CTPYKTypa).

BonbLINHCTBO PbIHKOB MMEOT TeHAeHUMo 0Bpa3oBbiBaTh ABOVHYIO AMBepreHuuio. [1BoiHasa anBepreHuyms Ha
pblHKe, ABWXKYylLlemcs BBepX, TpebyeT LleHoBoro nuka, 3a KoTopbiM criegyet 6onee Bbicokue LleHbl (nepBas
OvBepreHuns), a 3a 3Tum - elle 6onee Bbicoknn nuk LleHbl. [smxywas Cuna 6ynet camon BbICOKOW Ha nNepBoM
nuke LleHbl, HUXe Ha BTOpOM nuke LleHbl, 1 ewe HMxKe Ha TpeTbeM nuke LleHbl. OTo OgBOMHasi AMBepreHuus, u
BONbLINHCTBO PbIHKOB BYyAYT pa3BopayunBaTbCs B 3TON TOUKeE.

Ecnn Ha pblHOK He pasBopaynmBaeTcs Ha OBOWHOW OMBEPreHuMn, Mbl CKOpPEee BCEro CTOJIKHEMCS C
TponHOW AuBepreHumen. Ho yeTbipexkpaTHYO AMBEPreHuU Mo Bbl CMOXeTe HabngaTbe NULLb pas unu Asa B roa.

Ha Puc. 9-10 Mbl nmeeM ofHYy U3 3TUX peaKuX YeTbipexkpaTHbiXx AuBepreHuuii. OHa npousowna Ha
pbiHke S&P no gHeBHbIM Mepuoaam, a CNyCTA HECKOMbKO AHEeWN rnocne 3Ton AMBEpPreHuuun, pbIHOK ynan 6onee
4yeM Ha 38,000 gonnapos Ha 1 koHTpakT (Puc. 9-11).

Ha Puc. 9-10 obpaTtute BHUMaHue, 4YTo:
1. Touka 1 - ato 6onee Bbicokas LleHa, yem HyneBas Touyka. JTO NepBad AUBepreHLus.

2. Touka 2 - ato 6bonee Bbicokas LleHa, yem Touyka 1, HO [OBmkywan Cuna 3gecb MeHblle. OTO BTOpas
anBepreHuums.

3. Touka 3 - ato bonee Bbicokas LleHa, yem Touka 2, Ho [ABmxywas Cuna 3gecb HUXe, 4eM B Touke 2. ITO
co3faeT TPONHYIO AUBEPTreHUUIO.

4. Touka 4 xapaktepusyetcs bonee Bbicokon LleHon, Ho [OBmxyuwasa Cuna 3gecb MeHblle, YeM B Touke 3.
OTo co3gaeT YeTblpexKpaTHYIO AUBEpPreHunto. ATo KparHe pefkoe cobbiTue. Koraa 3To NponMcxoguT, OYeHb
BbICOKa BEPOSATHOCTb TOr0, YTO PbIHOK PE3KO ABMHETCS B NPOTUBOMOMOXHOM HanpaBrieHuu.

MoBToptocb, Mbl 3Haem, 4To [Bmxywas Cwuna Bcerga uameHdetrca neped LleHol, a ckopocCTb
Oemxywen Cwunbl u3MeHseTcs neped u3MeHeHuem [Osuxyuwier Cwunbl. Takum o6pa3oM, Mbl MOXeEM
YyCTaHOBUTb Npoueaypy KOHTPOMS 3a 3aBeplleHnem TpeHaa. Ytobbl ¢ yBepeHHOCTbIO CYyAUTb O 3aBEpPLUEHUU
TpeHAaa, 3anoOMHUM, YTO BCe TPEHAbl 3aKaHYMBAKTCSH TOMNbKO MOCIe TOro, Kak oHW 6binun "ybuTbl" TEM, UTO Mbl
HasbiBaeM "MNATb Marmyeckux nyne" - NATb XapakTepuUCTUK, KOTOpble NPOSABMSOT KaXAbl TpeHd, npexae 4em
Npon30onAET Pa3BoOPOT U BO3HUKHET HOBbIN TPEHA, B MPOTMBOMOMOXHOM HanpaBneHuu.

Kak nokasaHo Ha Puc. 9-12 Kk "naTn marnyeckmm nynsam" OTHOCATCS:

1. LleHa B LleneBon 30He. OTa 30Ha BO3HMKaeT Gnarogaps UCNONb30BaHMIO nogcyeTa BOMH ONnMoTa, C y4eToMm
paccTosHUA Mexay Hadanom BonHbl 1 u koHuoM BonHbl 3, 1 gob6aBneHMem 9TOW BeNUYUHbI K OCHOBAHUIO
BonHbl 4. 3aTtem Mbl 6epem 62 npoueHTa OT 3TOro nsamepeHus. bonee yem 90 NpoueHTOB cny4yaeB TpeHA
3aBepwmntcsa mexay 62 npoueHtamm n 100 npoueHTamun. (bonee nogpobHO 3TOT METOA paccMaTpuBaeTCH B
kKHure "Toprosbl Xaoc").

2. [OueepreHunsa mexay LeHon n Osmxywen Cunon, nuamepeHHas npu nomowmn 5/34 "AQO". 3T0T nugmkaTtop
cTaHoBUTCHA 6onee cunbHbIM, ecnu HabnwgaeTca ABYKpaTHaa UNKU TpexkpaTHasa AMBEPTreHLuns.

3. Ha BepwunHe/gHe hpopmupyeTcs dpakrtan.

4RI SPAUT - SEPEON-AR Seaakons, Sep 67, Dally . P8BS

M) HaBMOAAEM YO TRIPOXKPATHYIO

AVMBEPTSHUMO MeXRY LLEHO#H v “AD™

Puc. 9-10 HeobblbyHasa yeTbipexkpaTHasa ausepreHumnsa mexay LieHon n suxywen Cunon
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Puc. 9-11 Y10 npomucxoauT nocrie YeTblpexkpaTHOM AMBEPreHunm

CywecTtByeT "nATb Marnyeckux nyne" Profitunity, 3aBepwatowme nobom TpeHa. K HUM oTHocATCS:
1. LUena B LleneBown 30He.

2. [OunsepreHuus (mexay LleHon n Ocumnnsatopom).

3. ®pakTan.

4. "lMpucepawowmn" (Ha ogHOM M3 3 6apoB B BepLUMHE/OCHOBaHUM)

5

N3meHeHue OBnxywen Cunbl

Puc. 9-12 "Tatb marnmyeckux nyne", kotopsle ByayT "ybusartb" nobon TpeHa

4. Cpegwn Tpex 6bapoB B BeplunHe/ocHoBaHUM HabnogaeTcs "npucegarowmn®,
5. TlponcxoguT nsmeHeHne nHaukatopa Oewxywen Cunbi.

PE3IOME

B sTon rmaBe Mbl yaenunum BHUMaHWE MOUCKY HaWIy4ylnX CNocoOOB BbIXOA4a W3 pbiHKA, 4TOObI UMETb
BO3MOXHOCTb (hUMKCMpPOBaTb OOnbLue NpMOLINKM 1 MakCUMU3MpoBaTb OTAaYy OT MHBeCTMpoBaHHOro kanutana (ROI).
Mbl paccmoTpenu Kaxgoe M3 3TUX WCMONHUTENbHbLIX PeleHnn B nopsiake, KOTOPbIA Mbl cuyMTaeM Haubonee
uenecoobpasHbiM. CaMbli LeHHbIN TOBap, C KOTOPbIM Bbl Koraa-nnbo 6yaete pabortaTth, - 3TO Balla TOYKa 3peHUs,
Nno3TOMYy BCe, YTO el MeLlaeT, AOMKHO BbiTb HEMEeAMNEHHO UCKIIYEeHO. OTO OfHa M3 rMaBHbIX NPUYKUH, MO KOTOPON A
He coBeTylo Bam uutatbh "Waif Street Journal”, cnywate "CNBC-FNN", yutaTb OlonneTteHn HOBOCTEW MNU paxe
npocmaTtpmBaTb HOBOCTM Ha BalleM KOoMNbioTepe. Hamnyywine BO3MOXHOCTM ANS NOnydeHus npubbinu BO3HUKAOT
Toraa, Korga Mbl Urpaem B TOH HEMOCPEACTBEHHO C CaMUM PbIHKOM. Bce ocTanbHOE - HEHYXXHbIN CTapbIn Xfiam, U He
cTouT 3abuBatb UM ronosy.

Tenepb, Korga Bbl y3HanM BCE CUrHamnbl U Hay4yunucb UX uMaeHTUUUMpoBaTb, HaM OCTanocb uccnenosaTb
ncmxonornyeckme acnekrtbl ToproBnu. Mbl paccmaTpuBaeM mx B NocnegHen rnase 3ToW kHuru. Bel yBuamTte, kak ot
0COBGEeHHOCTEN Hallen NCUXMKM 3aBUCAT HaLM NpnbbInmM U CNOCOBHOCTb NonyyaTb YAOBOMNbLCTBME OT "Urpbl” Ha PbIHKE.
B cnepywowen rnase Mbl 00beauMHMM BCe, YTO Mbl MU3yyunu, 4To6bl yb6eamTbCcs, 4YTO Bbl MOHMMaeTe, Kak
peann3oBaTb HalIN MeToAbl HA POHOOBbLIX U PbIOYEPCHbLIX PbIHKaX.
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10
OB BbEAUHAA BCE BMECTE

[o cnx nop mMbl pasgenanu nogxodwbl Profitunity ana nonyvyeHuns npmubbinen Ha OHOOBLIX U ToBap-
HbIX pblHKaX. B aTon rnaBe mbl 06BbeANHUM MX B OOHO LieNnoe, Kak Mbl 3TO 0ObI4HO AeNnaem B Hawewn Top-
roBov KOMHaTe.

LUEJN

Hac 4acTo cnpalwmBaloT, Kakyto oTgavyy MOXHO OXuaaTb, UCMOSb3YHd B TOProere Hawm meTtodbl. Ha
3TOT BOMPOC HEBO3MOXHO OTBETUTb abCOMOTHO TOYHO, MOTOMY YTO OTBET 3aBMCUT OT MHOMMX "HEU3BECT-
HbIX" MepeMeHHbIX CBA3aHHbIX C KaxablM Tpenaepom. NomMHUTe, 4TO BCe Mbl TOPryeM Ha OCHOBE HalumX
cobCTBEHHbIX HAbOPOB yOEeXAEeHUN, KOTOPbIE ABMATCA HAWWM cambiM 60NbLWNM OrpaHnYMBalOWLMM gak-
TopoM. BmecTe ¢ TeM, 4ToObl AaTb MOHATHBIV U HETONOCNOBHbLIW, a NOAA4AKLWMACA NPOBEPKE OTBET, A Nona-
rat, YT0 AOCTUXKMMOW LEeNbio, K KOTOPON MOXHO CTPEMUTLCA, aBngeTcs npubnuantensHo 10 NpoueHToB B
cpedHeM 3a Mecdl. MHorue Tpengepsbl yTpamBaloT 3TO cpefHee, HO Mbl FOBOPUM 340eCb O AOCTUMXUMOM
uenu. A Takke xo4y NogyYepkHyTb, YTO S rOBOPIO O cpedHeli senuduHe. Bbl He GyaeTe 3apabaTtbiBath 10
NPOLEHTOB KaxAbl Mecsl: MOTyT MPOXOAUTb MeCsLbl, B Te4eHUe KOTopbIX Bbl HE ByadeTe nMeTb HUYero, a
B Apyrue - BO MHOro pas 6osblue Toro, YTo y Bac nosny4yanoch 3a BCe NnpeLlecTByloLlee BpeMs.

10 npoueHTOB B MecHLl, - 3TO MHOro munu mano? Cygute camm - 310 nodtn 300 NpoUEHTOB rodo-
BbiX. 10 NpOLEHTOB B MecCsL, HaYucnsaemble N0 MeToay CIOXHbIX NpoueHToB Ha cymmy B 10,000 gonna-
poB, AagyT 6onee mMunnnoHa Aonnapos 3a nepuog 4yTb Bonee yeTbipex net. bbino nu yxe 3T0 KEM-TO
npoaenaHo? EctecTBeHHO, M 3TO NpoAenbiBaeTca gaxe B TOT MOMEHT, Korga Bbl YntaeTe 3Ty KHury. [lo-
yeMy e Torga He Bce Tpengepbl 3apabaTtbiBaloT 3TOT NPOLEHTHbIN goxoa? MmaBHbIM 0o6pazom noTomy,
YTO OHM He CredylT HYXXHbIM NpaBunam 1 No3BoNAT

B3AUMMOAEWCTBUE
HUHCTPYMEHTOB
PROFITUNITY

WHCTPYMEHTD!
ANS BXORDA
B TOPFOBSIO

OTHOLWEHHWE
KTO BCEM
YNPABNAET?

BCNOMOTATENE-
Hbli MATEPMAN

I ANNUTATOP I

5 NOCNENOBA-
TEMbHBEX BAPOB

KPUBOAMHEAHDIA
NOTHYECKHI
XAOC

NWHEAHOE ROTRY-
HECKOE OXNOA-
HHE, PASOMAPOBA-
HWE - NOTEPHU

RBHXYLLUAR CHNA

Lxeachas nwwns
| YCKOPEHME | °

CBSAITOW PAANL SENEHASA
“XOTETb TOI0, ———
4TO XENAET ,
PBIHOK!” [ SOHATORTOBMN | Frm

HBIA CHrHAN
BONHA
SANUOTTA

OUBOHAYU

HET NPEACKA3AHHM, UHKNA
HET OXMAAHUN, BANIAHCA
HET PA3OYAPOBAHUI j

Puc. 10-1 Bsanmopencrsve MHCTPYMEHTOB ANS
nonyyYyeHns NpuobINM Ha POHOOBbLIX U TOBAPHbIX PbIHKAX

cobcTBEHHOMY Habopy ybexxaeHun paspywnTb pesynbTaThl cBoen Toproenun. Ha Puc. 10-1 a o6beanHun
nogxoabl Profitunity Tak, 4To6bl BBl MOrNM BUAETH MX BMecTe. ATo Hayka o Toproene. lNMocne Toro, Kak Bbl
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N3y4ynnu, NOHSANN U Hayanu crefoBaTb 3TOMY HeABYCMbICIEHHOMY NoaxoAy, Bbl, MO Mepe HapaliuBaHus
npubbinu, HayHeTe passuBaTtb NCKYCCTBO Toproenu, KOTOpoe Henb3s HU U3MNOXUTb B POPME KHUTU, HN
nepeaaTb B xoge o6y4eHUs HMKaAKOMy OAPYromMy 4YenoBeky. OTO KOHEYHbIN pe3ynbTaTt onbiTa U pasMbliLl-
neHwnn, nccnefoBaHus ceba n cBoOero B3aMMogencTBUSA C PbIHKOM.

Xopowas, HenpepbiBHO AOXOA4HAasi TOProBns siBNSETCs pe3ynbTaToM KOMOWHWPOBAHUA MpaBuib-
HbIX NHCTPYMEHTOB, B3aMMOAENCTBYOLNX COOTBETCTBYOLW MM 06pa3om. HoBble Haykn BCe e fanu Ham
camble Nny4dlme NHCTPYMEHTbI, U Mbl XOTUM UCNOMNb30BaTb UX C COOTBETCTBYIOLLMM OTHOLUEHMEM O NOny-
YeHUsa npeaenbHO BbIUMPbILLHbIX KOMOUHALMA.

Puc. 10-1 o6beaunHaeT Bce anemMeHTbl MOEro nogxoaa Ansa nonyyvyeHnsa npmboinu. B aTon rnase mbl
n3y4mm Bce 610KM B Ka4eCcTBE NOBTOPEHUS, a 3aTEM NPOUSIIIIOCTPUPYEM MUX HA Pa3fIMYHbIX rpaduKkax.

OTHOLLEHUE

Ba3oBbIn BapMaHT B3aMHbIX OTHOLLEHWI TPENAEepPOB M UHBECTOPOB MOXHO CBECTU K CnefyloLemy:
"KTo BCem ynpaBnsiet?" 1o cywecTBy, BCE Mbl 3rOMCTUYHbI U XOTUM, YTOObI BCE WO Tak, Kak Mbl cebe
370 npeacTtasnsemM. Cnpocute cebs B 3TOT MOMEHT: "KTO B AENCTBUTENBHOCTM, NO BalleMy MHEHWIO, BCEM
ynpasnsieT, u ABNAKTCA N1 3T NOAN ANA Bac Bparamu unu apysbammn?” [1eBAHOCTO BOCEMb MPOLIEHTOB
BCEX TPENOEPOB U UHBECTOPOB CHUTAIOT, YTO MEXAY HUMU U pbiHKAMW MOET BOWHA, T.€. YTO PbIHKM CTpe-
MSATCA UX BbITECHUTb. OTa OYEeHb NapaHouaanbHasi No3vuMs BeAeT K CTpaxy M yobiTkam. [ToMHUTE, Kakown
OblNT camMbI BaXXHbIN BONPOC JrHWTEeNHa: "ABnsgeTtca nu BceneHHaa apyXecTBEeHHbIM Ans BAac Mectom?"
Ecnu Bbl AymaeTe, 4TO pbIHOK He ABNSAETCS APYXECTBEHHbIM MECTOM, TO TaKoe BOCMPUATME - UCKITHOYM-
TEeNbHO TONbKO Balle JIMYHOE MHEHME. DTO He pearnbHOCTb, 3TO NULWb Balle NpeAcTaBneHne O pearnbHo-
CTW.

MockonbKy GONbLWNHCTBO U3 HAC CIIMLIKOM CUITbHO KOHLEHTPUPYKOTCA Ha TOM, KakK Mbl XOMUM, YTO-
Obl PbIHOK ABUrancs, Mbl TEM cambiM hOPMUPYEM KaKkme-TO oxmaaHus. Korga aTu oxugaHusa He onpas-
AbIBAlOTCS, Mbl UCMbITbIBAEM pasodapoBaHue. Mbl MCMONb3yeM Hally FIMHENHYH0 FOruKy, 4To6 CnporHo3u-
poBaTb NoBeAeHWne, U Koraa aTo noBegeHne He COOTBETCTBYET HaLMM MPOrHo3am, Mbl BUHUM NoBefeHue,
a He Hall noaxod K MUpy U pblHKaM. (A oTnpasnsio Bac K UnmcTpauun Morekyn Bogopoga v Kucnopoga B
ase 2).

UTto ecnu Bbl NpuaeTe Ha pbliHOK 6e3 oxmaaHuin? Torga Bbl He OygeTe pasodapoBaHbl. YTo, ecnu
BMECTO TOro, 4Ytobbl XOTETb TO, YTO Bbl XOTUTE, Bbl Obl OTKaszanucb oT aToro, 1 pewunnun 3AXOTETb TOIO,
4TO

YKENAET PbIHOK? B atom cnydae He 6bino Obl HAKAKUX HEMPUSTHBIX OXKUOAHUI 1 pa3odapoBaHUN.
MoxeT nu 310 BbITb? KOHEYHO, N 3TO -UCKINIYUTENBHO camocToATenbHasa paboTta, NO3TOMY Bbl MOXETe
caenartb 3TO TOMbKO camu Ans cebs.

lMomMHMTe, YTO PLIHOK BCerAga npas 1 Bcerga oTnuyHblA yumutenb. OH BCerga ckaxeT BaMm TOYHO, YTO
Bbl ObISIM HE MpaBbl, KOrga Bbl NpoUrpbiBaeTe, a TakxKe NOKaXeT BaM, YTO HYXHO AdenaTb, 4Tobbl ucnpa-
BUTb CBOW OLLUMOKKN. HET BbIMrpbILWEN N MPOUTPLILLENR, ECTb TOMBKO BbIUIPbILLM N U3YYEHUE.

NTak, ecnu Bbl HE OTKaXUTECb OT BalUMX NpeaonpeaernieHHbIX UAen O pbiHKE M O TOM, Kak 3apaba-
TbiBaTb HA HEM NpuBbINb, Yy Bac €CTb Mano LWaHCcoB, YToObl 406MTbLCA ycnexa, 6onbLlero, 4em TOT, YTO Bbl
nveete cenvac. oBToplo 3aaBneHune, kotopoe A caenan paxbwe: ECJIN Bbl TO, YTO Bbl ULLANTE,
MOXXHO BbIl1O HAUTU B MECTAX, 'AE Bbl UCKAJ1A, Bbl Bbl HE YWATAJTIN 3TY KHAIY. Ecnu Bbl AencTeu-
TeNbHO rOTOBbI OTKA3aTbCA OT BaLLMX OFPaHUYEHHbIX B3rNsiAoB, YTOObl NpucoeaMHUTbLCS K 6onee KpynHoum
MOneKyrne pbiHKa, Bbl CMOXEeTe 4OCTUYb OAHY M3 CaMblX BbICOKMX BEPLUWH, KOTOPbIE TOMNbKO MOryT ObiTb Ha
3TON NnaHerTe.

MpoBens HyXHYK KOPPEKTUPOBKY B3aMMOOTHOLIEHWN, AaBaNTe cenvac NepecMoTpUM HayyHYH
YyacTb TOProBnn n o6vEANHUM BCE BMECTE.

MHCTPYMEHTbDI

Mmagsa Ha npasyo YacTb Puc. 10-1, obpaTte BHMMaHWE Ha KOMOHKY, OTMEYeHHy Haanucbio "1
BXO[LA B TOPIOBJIKO" cnesa n "BCMNOMOTIATEJIbHbIN MATEPUWAIN" cnpaBa. Vicnonb3ysa obe aTu KOMOHKK,
AaBanTe pacCMOTPUM HEKOTOpble TUNUYHble caenkn. Mel pa3obbem 3TO ynpaxKHeHVe Ha LecTb Lwaros.

War 1. Nowuck "Topryemoro" PbiHKa

MpeanonoXxmm cenyac, YTo Bbl HE B PbIHKE, HO ULLUTE Kakne-nMbGo BO3MOXHOCTU. Bbl He orpaHu-
YeHbl KaKUMUK-TO onpeaeneHHbIMU akLMsMU UK ToBapaMu; Bbl NULLb XOTUTE MOKa onpeaenuTb Ans cebs
BO3MOXHYIO NpuGbINb. Bbl NoMHUTE, Y4TO Gonbluyto YacTb BpemeHu (0T 70 go 85 NpOLEHTOB) pbIHKK B pe-
anbHOCTM He OBUralTCA HU B KaKOM HanpaBfeHUK, 1 NoYTU HEBO3MOXHO MOSYYUTb 3HAYUTENbHbIE JOXO-
Abl
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OT 3TOro TMna pbIHOYHOro noeefeHus. [NoaToMy Mbl obpallaemcs K Hawemy NepBoOMy MexaHu3My noaaepx-
kn: Annuratopy. Ham Heobxogmm cnswmii Annuratop, KOTOPbIN y>Ke CUT HEKOTOpPOe BpeMs (NMuHumn Yento-
ctun, 3y6bl u N'yGbl BCe BMECTE 3aKpbIThbl, UMK - NEpPEnneTeHbl).

3aTteM, Mbl XOTUM NOCTaBUTb CBOW FPaHuLbl HA 3TOM pblHKE, YCTAHOBUB CTOMN-OpAepa: Ha MOKYMKy
Bbiwe lMactn AnnuraTtopa, a Ha npoAaxy - HWKe. Tak Kak Mbl 3apabaTbiBaeM AeHbrM TONbKO TOraa, koraa
PbIHOK OBMXETCS, U Mbl HE 3HAeM, Kakoro Msica 3axodeT MoNy4uTb ronogHbln Annmratop, Mbl XOTUM MC-
Nnonb30BaTb BCE BO3MOXHbIE anbTepHaTuBbl. [TOMHUTE, 3TO BENUKONENHbIM Noaxon: Mbl 6epem Bce, YTO Ham
OaeT PbIHOK, 1, 4To bonee BaxHo, - Mbl HE OBPALLAEM BHUMAHWA HA TO, KAKMUM OBPA3OM PbIHOK
OBWXKETCA UIMU PASBUBAETCA. Ncnonb3yst 3TOT NOAX04, Mbl MOXXEM NOCMOTPETb Ha PbIHOK M YECTHO CKa-
3aTb: "MHe BCe paBHO, B KAKOM HanpaBrieHUn OH ABMXKeTca".

B nesou yactmn Puc. 10-2 Bbl MOXeTe BUAETb, kKak AnnuraTtop 3akpbin acte un 3agpeman. 310 He
camoe ny4liee BpeMs, KOrga HyXXHO HauymHaTb TOproent. B cpegHen yactu obpaTtute BHMMaHME Ha TO,
4yTOo AnnuraTop AeWCTBUTENBbHO CNUT. OTO camoe BpeM4 ObiTb FOTOBbLIM K TOProBrie.

||iIIH SAMTL dekel Caeporabon, Daly FLUGS

Mano wan Hukaoro § - § Xopoumi notenuman ana | Mano unu Bukaxoro | .
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Puc. 10-2 Wcnonb3oBaHne Annuratopa Aris onpeaeneHnsi NoTeHUManbHbIX BO3MOXHOCTeN - Intel Corp

O6uee npaBuUo pbiHKa COCTOUT B TOM, YTO caMbIX BONbLIMX OBUXEHUIN MOXHO OXupaTb OT CaMblX
CKYYHbIX pbIHKOB. [103TOMY B TOT CaMbiil MUT, KOrga CKy4yHee BCEro cneguTb 3a PbIHKOM, Bbl AOMXHbI ObiTb
fonble Bcero Hadeky. Ecnu Bbl cHa4dana nocmoTpenu Ha ToT rpaduk, Yto Ha Puc. 10-2, B AeHb, KOTO-
pbl NpefcTaBneH nocriegHUM B NpaBoM ero 4acTu, TO BaM cpasdy CTaHOBUTCHA SACHO, YTO LEeHa yXe npak-
TUyecku BbiWwna u3 MNMactn Annuratopa, M nydwne BO3MOXHOCTU yxe npownu. lNocne 4yero Bbl AOSTXHbI
Obinn 661 nckaTb Apyron 6onee obewatowmmn rpadumk.

Ipyron gakTop, 3a KOTOPbIM 34eCb Hago crneauTb, - 3TO rae HaxogaTcs Asmxywaa Cuna n Ycko-
peHue, korga Annuratop cnut. B Havyane oktabps cknagbiBalOTCs TPU YCNOBUS, KOTOpble MOYTU Bcerga
NPUBOASAT K XOpOLLUEN TOProBne:

1. Annurartop cnur.
2. "AQ" 6nn3KO K HyNneBomn NNHUMK.
3. "AC" 6nu3ko K HyneBomn NMHUK.

Ha Puc. 10-3 Bbl BUAMTE aHanornyHyo cutyauyuo ansa Hedptn. Cnawmii Annuratop gaeTt Ham nyd-
Wwee BpeMsa Ansa Bxoga v MHMUMaLUUM HOBOM TOProBOW onepauun.
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Puc. 10-3 [Mouck BO3MOXHOCTEN Ans Bxoda B pblIHOK HedTun

Mpaduk HedTn aHanorudeH rpacduky Intel (Puc. 10-2). EQUHCTBEHHO BO3MOXHbIA CUTHanN ¢ cepegu-
Hbl HOA6PSA ObIN TOT, YTO C KOPOTKOW CTOPOHbI PbIHKA. [NA NOBTOPEHMsI 3TOro NEpBOro Lara: Npu BXoAe B
nobOoN PbIHOK, Bbl AOMMKHbI HAa4YMHaTb co cnsAwero AnnuraTtopa. [locne Toro, Kak Bbl 3aHANU MO3MLMIO Ha
pblHKE, Bbl MOXETe CTaTb OYE€Hb arpeCCUBHbIM, HO TOMIbKO MOCME NEPBOro BXOAA, KOTOPbIN AOMXKeH ObiTb
crnegyroLmMm Lwarom.

War 2. Ucnonb3oBaHue MepBoro MpopbiBaowero Ppakrana

Kak Tonbko Mbl 06Hapyxunu Annuratopa ChswmM, Ham cpasy Xe X04YeTCHa Nony4YnTb Hal NepBbIn
curHan ansa Bxoda, KOTopbiM siBnseTcsa dpaktan. YTobbl kBanudpuumpoBaTb €ro, MakCUMyM cpefHero
Oapa dpaktana gonxkeH 6biTh Bhiwe/HUxe 3yb6oB Annuratopa, KOTopble Mbl OKpawmBaeM B KpacHbii
LUBEeT Ha LeHOoBbIX rpadukax. HesaBMCUMO OT TOro, CKOSMbKO APYrMX CUrHanoB MoxeT ObiTb ewe obpaso-
BaHO, Mbl He JOMMKHbI obpaliaTe BHUMAHUSA HU HA OOUH U3 HUX OO Tex Mop, Noka 3ToT nepBblr opakTan 3a
npegenamu NMactn He ByaeT npeogoreH LeHamu.

Puc. 10-4 aBnsieTcs xopolwlen unnicTpaumen Bxoga B pbiHOK. Obpatnte BHUMaHWe Ha paktansl,
KOTOpble Haxo4AaTcA 3a npegenamMmu 3akpbiton Nactn. ®pakran HaBepX, OTMeYeHHbIN Kak "A', cpaboTan,
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Puc. 10-4 T[leopBbln dpakTan 3a npeaenamu MNactn Annuratopa - Intel Corp.
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N Mbl MPOM3BENN MOKYNKY Kak pa3 Toraa, korga dgpakran, nomeveHHbin "B" 6bin B npouecce dopmMmpoBa-
HUA. PpakTarnbHbIN cUrHan Ha npogaxy odopmMurics B Touke "D", 1 3TO NPMBENO HAC K YUNCTOWN KOPOTKOW Mo-
3uumm B Touke "E". Touka "E" Takke obpasoBana gpakrtan BHU3, KOTOPbIA CTan BTOPbIM CUrHarom K npo-
Aaxe, KOTOpbIN Bbln NpeofAoneH LeHamu B cepeanHe okTabps. Mbl 3aHANU KOPOTKME NO3MLMU, UCNOSb3YSA
ABa 3TUX dpakrana, NOCKONbKy NpuMeHunu oba aTUx curHana nocne Toro, kak 6bln NpeofoneH ypoBeHb
LeH, onpegerneHHbIx nepebiM dpaktanom "D". ObpaTtnute BHUMaHMWE Takke Ha TO, YTO curHan dpakrana
Ha nokynky 6bin o6pasoBaH B Touke "C", HO OH He 6bin ucnonHeH. Ecnu 6bl pbIHOK ABUHYICA Bbille MaKcu-
Myma B Touke "C", aTo nepeBeno 6bl HAac B YACTYIO OSIMHHYIO NO3ULKIO.

NHTepeCHO OTMEeTUTb, YTO Mbl OCTAHOBUIUCHL U NMEPEBEPHYNIUCH C MarnbiMU NOTEPAMU Ha (pak-
TanbHOM curHane K nokyrnke B Touke "A. Mbl He BO3pa)kaeM NpPOTUB 3TOrO, U Ha3biBaeM 3TO Urpomn B "06-
nacTn HU3KOW peHTbl". Hawwn ybbiTkn 6binn, no 6onblien Yactu, HebomnbWKMKW, HO UMenocb Gonblioe
NpenMyLLEeCTBO, TakK Kak Mbl HAXOAUIUCb B PbIHKe ripexde, YeM OH Hayan ABuUraTbCs.

Puc. 10-5 onAaTb AeMOHCTpPUPYET COOTBETCTBYIOLLLEE HAaYyaro TOProBon KamnaHuu BHe Mactu Annu-
ratopa. Touku "A", "D" n "E" aBnaioTca 4eNcTBUTENbHbIMU dpakTanbHbIMU CUrHanamm, Ho rno3xe OHKU cTa-
HO-
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Puc. 10-5 T[lepBblh bpakTan 3a npeagenamu Nactu Annuratopa - HedbTb

BATCA HeAEeNCTBUTENbHbIMU, KOorga obpasyromcs apyrue, 6onee nosgHue dpaktanbHble CUrHanbl, KOTO-
pble cpopMmnpoBanmUChb TakK, YTO UX MUKN OFPaAHUYUNN rPaHuLUbl ON9 TeKyWmnx ueH. NoMHuUTe, YTO Mbl BCe-
roa ucnonb3yem cambliii NocnegHUn no BpeMeHn curHan. ®pakran Ha NoKynky B Todke "B" 6bin npeogoneH
ueHamu B Touke "C". 3T0 06epHYyNOCb MEHbLUNMM YObITKAMK, YeM, ecnun 6bl Mbl OCTAHOBUIUCH U pa3BEpPHY-
nuce BO BpeMs curHana ppakrtana Ha npogaxy B Todke "F". Kak ykasblBanocb Bbllle, Mbl Ha3blBaeM 3TO
ToproBren B "obnacTtu H1U3KoM peHThbl”. [locne Toro, kak cpabotan dpakTanbHbIA CUrHarn, Mbl CTAHOBMMCS
arpeccuMBHbIMU, U UCNOMb3yeM Kaxabld CUrHaN Ha npogaxy, KOTOpbIM HaxoAuTcda 3a npegenamu Nactu
AnnuraTtopa, BKNYaa curHanbl paktana Ha npogaxy B Touyke "G". O6paTute BHMMaHME, YTO Ha 3TOM
rpaguke OTMe4eHbl TONMbKo dpakTanbHble cuUrHanbl. [anee Mbl paccMOTpuMM rpaduk ¢ curHanamu
dpakTana, KoTopble HaxoaaTca He 3a npeaenamu lNactn AnnuraTopa.

Puc. 10-6 nokasbiBaeT HeAENCTBUTENbHbIN (PpaKkTanbHbIn cUrHan Ha npogaxy. OH aBnseTcs He-
AEeNCTBUTENbHbLIM, MOTOMY YTO LeHa Haxogunacb B npegenax lMactu Annuratopa, korga oH cpaboran.
(Y106 NOBTOPUTL, KAK HEAENUCTBUTENbHBIA (bpakTan CTaHOBUTCA AEWCTBUTENbHbIM CUrHanom, cm. Puc.
4-16 n 4-17).
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Puc. 10-6 HepeicTtBuTenbHbln dpakTanbHblil curHan K npopaxe — Intel Corp.

LWar 3. ArpeccuBHoe [lo6aBneHue

Mocne Toro, Kak ueHamu Obin NpeodoneH NepBbi pakTanbHbIM CUTHAN, Mbl UCNOSb3YEM JtO-
©own 1 Bce hppakTanbl B 3TOM HanpasneHun. Tenepb Mbl 4ENCTBYEM 04YeHb arpeccmBHo. OB6bIYHO BCe ABU-
XeTcs Tenepb C HaMU B OAHOM HarnpasreHuu, Bkoyasa [swxywyto Cuny n YckopeHue, HO gaxe ecnu aTo-
ro He Tak, Mbl BCe paBHO ByaeM MCrnonb3oBaTb CUrHarnbl Nocne Toro, Kak nepBbl pakTan 6bi1 AOCTUTHYT
pblHkOM. Cenvac Mbl 3HaeMm, 4TO NPOM3ONOET ogHa M3 ABYX Bellen: Mbl 6o 3apaboTaem npubbinb, NMbo
HeT. 3apaboTaem - oTnNnYHO. Ecnu HeT, TO gaBanTe YyCTaHOBMM 3aLLUTHbIN CTOM.

Ha rpacduke "Dell Computer", nokaszaHHoOM Ha Puc. 10-7, nepBbl NCMOMb30BaHHbIN curHasn obin
curHanom B Toudke "A". Korga curHan 6bin npeogoneH, Hawa ctpaTterust coctoana B Tom, 4Tobbl arpec-
CUBHO 000aBnATLCA, UCNONb3yA NOObLIE, N BCE CUrHanbl NATU namepeHuin. Mexay nepebiM BXOLOM U Mak-
CMMYMOM rpaduka - 18 pasnuyHbIX curHanos Ans Aob6aBneHus, KoTopble Mbl OOMKHbI OblIM BOCMPUHATD.
N3 atux 18 curHanos 14 npuBenu K BbiUrpbiwam, a nocnegHue 4 o6epHynucb CpaBHUTENbHO HeBOMb-
wumn ybbitkamn. OBbIYHO, 3Ta cTpaTernsa no3BoNsieT HaM YBENUYUTb CYMMY BbiUrpbilia B TPU-NSATb pas
3a nepuopg pas3BuUTUS TpeHOa OTHOCUTENbHO camMoro ABWXeHUs. Hanpumep, ata Toproasi KamnaHus
anvnacb npubnuantenbHO oauH MecaLl 1 obecnevmna poct B $25 Ha akuunto. O6bIYHO Mbl paccynTbiBaeM
Ha npmbbinb oT $75 Ao $125 3a akuMio OT TaKoro ABMXKEHWUSA, MOMHOXEHHYIO Ha YMCIO akuui, pasmMeLleH-
HbIX, B COOTBETCTBUU C KaXXObIM CUrHANOM.

Puc. 10-8 - gpyron npumep MCNonb30BaHUA BCEX CUrHANOB MOCne TOro, Kak cpaboTan nepsbii
dpaktan Bxoga. lNepsbin curHan pakTana Obin NpeoaosieH B KOHUE HOAOpPSA, a pbIHOK NPOAOMKMI CHU-
XaTbcs 3a npegenamu NMactn Annuratopa B Te4eHue NpnubnuanTenbHO WecTn Hegenb. beino 23 curHa-
na ans gobasneHnsa nocrne nepsoro Bxoga no gpakrany npogaxu. Nockonbky 3TO ABMKEHMUE COCTaBUNO
npnbnuantensHo $3.50, Mbl Obl OXxMaganu NpubbINK, Npesbiwarwme B 3-5 pas aty cymmy.

OTO ABWMXKEHNE, NOCTPOEHHOE HA OCHOBE OOHOr0 KOHTpakTa 3a curHan, obecneunno 6bl Ham npu-
6nuauntensHo $3,500, 1 Mbl Mornu 66l oxkuaate Npubbinb ot $10,500 go $17,500.

Tenepb nccnegyem Puc. 10-9 n 10-10 n chopmynupyem mMeTog no U3BNEYEHU0 MakCUMarbHbIX Npu-
Oblnen Ha ocHoBe MHOPMaLMK, NOPOX4aeMOn PbIHKOM, B NMPOTUBOBEC CTpPeMSieHNsa obreryntb Hall Ko-
wenek unv 6aHKOBCKUI CYeT.
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Puc. 10-8 ArpeccuBHas npogaxa Ha Hedtn

War 4. PaameweHue Hawen MNepBon 3awmnTbl ot MNoTepb

B AaHHbIN MOMEHT S XO4y pa3sMecTUTb OCTAHOBKY, YTOObI BbINTM N3 pbiHKA (YATW MOSTHOCTLIO) Npwn
nepeoM 3akpbiTun Bhiwe 3yb6os Annuratopa (KpacHas nuHus). Ecnu NMacTb He oTKpbiBaeTCa HeEMeseH-
HO, a ocTaHoBKa Ha KpacHoun nuHum 6nuxe, 4eM MHe XenaTernbHO, TO A YCTaHOBIO CTOM W pa3BoOpPOT Ha
nepBOM NPOTMBOMOJSIOXKHO HanpaBrieHHOM dpakTane, KOTopbIn HaxoauTcsa 3a npegenamu 3y6os.

War 5. HyxHo MNMo3sonuTte PeIHKY "[yTb B CBOlO AyAay"

Mbl no3Bonsem pPbIHKY "3akasbiBaTb MY3blKy", NO3TOMY Mbl HE CTaBMM HUKaKux uerneun. NHave ato
npueeno 6bl K OXXMOAAHUSAM TOrO, YTO Mbl XOTUM, @ He TOro, YTO XenaeT pb/HOK. Mbl npogomkaem arpec-
cMBHO f06aBNATLCA, U, NO Mepe HakonneHusa npmbbinu, CTpeMUMCs BbiBe4aTh Y pblHKA, Kak U rae u3sne-
KaTb Npubbine.

WWar 6. B3aTtune [eHer B baHk
Cenyac Mbl B TOproere, 3TO NO3BONSAeT Ham genatb AE€HbrM, U Mbl XOTUM yOeguTbCH, YTO Mbl Ha-
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CTpoeHbl Ha MaTtepuHckuit PeiHOK. Urpa HasbiBaeTcq "A Hy-ka, oTHUMU!". B naHHbIH MOMEHT Mbl JONXHbI
NPUHATbL OTBETCTBEHHOE peELUeHME: N3 YeTblpex cTpaTernn nonyydyeHuns npuboinn Bolbpatb camyo nog-
XO4SLWY B AaHHbIX 06cToATENbCTBaX. HUXe NpMBOAATCA NpUMMeEpPbl TakKMX peLleHnin, ynopsaaovyeHHble B
COOTBETCTBUM C pasMepamu NpudbINn B pamkax onpeaeneHHoro nepuoga BpeMeHu:

1. 3akpbimue 8biwe (HUxe Ha pacmyuwem pbiHKe) 3yboe Annuratopa-KpacHon nuHum (Puc. 10-9). 31o
nydwiee OOXOAHOE 3aKpbiTUe, N0 BPEMEHHbIM XapakTtepuctukam. Bmecte ¢ Tem, ByayT nepuogpl,
Korga pblHOK GyaeT npogoskaTte ABUraTbCA B BalleM HanpasfeHun, a ocTaHoBKa KpacHowm nvHum
npuBedeT Bac K notepe Yactn npubeinn. Ecnn 310 ANs Bac CyWeCTBEHHO, Bbl MOXETE UCMONb30-
BaTb CreayloLLyto cTpaTeruto.

2. [llamb nocnedosamenbHbix 6bapos 00Ho20 usema (Puc. 10-10). Hanpumep, Bbl HA MeABEXbEM PbIH-
Ke n HabngaeTte naTb KpacHbIX LeHOBbIX 6apoB nogpsa. Bel MoxeTe pewnTb BbXKaTb NpubbINu,
NocTaBMB CTOM Ha YPOBHE, KOTOPbIN HAXOAUTCHA cpaldy Hag MakCMMyMOM MSATOro KpacHoro 6apa.
Ecnu Bbl Ucnonbayete aTOT MeTO, BaM NpUAeTCH nepetackmBaTb Bally OCTAHOBKY K criefiyto-
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Puc. 10-9 Wcnonb3oBaHue KpacHoi nuHum (3y6oB Annuratopa) Ans OCTaHOBKW, 3aWwuTbl Npudbinu, - Hedp b

Len TOYKe Hag KaablM HOBbIM, 6oree HU3KMM MakCMMYMOM A0 TeX nop, Noka Bbl He ByaeTe oCcTaHOB-
neHbl. Ha Puc. 10-10 npucyTCcTBYIOT ABa criydas (0OTMeYeHHbIX NpsMoyrofibHUKamm), roe Habnwogaertcs
NATb KpacHbIX 6BapoB nogpsas. PelmB BbINTK, UCNOMNbL3YNTE 3TOT METoL nonydeHus npmbbinu. Ecnu phbi-
HOK npogorkaeT ABUraTbCs B MPEXHEM HanpasBneHuu, Bbl MOXeTe BOUTU CHOBa Ha ntobom curHane K
npofaxe, KOTOpbIN BO3HUKHET BHe [MacTn AnnuraTtopa.

3. Ocmanoska 3eneHol nuHuu ([y6bi). ByayT cnydaum, korga pbiHOK NPOCTO yreTaeT B BalleM Hamnpas-
neHnu, Kak aTo npoucxoauTt B BonHe Onnuota 3, 1 Bbl 3aX0TUTE BOCNOMb30BaTbCHA 3TUM LWeApbiM
[apomMm, KOTOpbIA 4apuT BaM pbIHOK. [1n1a 3TOro Bbl MoXeTe ucnonb3oBaTth nnu N'yoel Annuratopa, unm
3eneHyo NUMHUI0 B 3aBUCUMOCTK OT TOro, 4To ByaeTt Bnvmxke K Tekywen ueHe. Mcnonb3oBaHne 3Toro me-
Toga OygeT yacTo gaBaTb BaM 3HAYUTENbHO MeHblle npubbinu, 4Yem, Korga Bbl OcTaBanucb 6bl C
KpacHol nuHuen, Ho cnoxunslumecs obcToATenscTBa MOryT AUKTOBaTb BaM, YTO 3TO -Nyywnii Bel6op, Ko-
TOPbIA MOXHO caenaTb B JaHHbIM MOMEHT BPEMEHM.
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Puc. 10-11 Vcnonb3oBaHMe OCTAaHOBKM Ha 3eneHon nuHum npu CTpemntensHOM pbiHKe - Intel Corp.

Puc. 10-11 Mpumep ObicTpo nagatowlero poiHka ans Intel Corp. Mbl onpegensiem ObICTPO pas3BUBAKOLLMIACA Pbl-
HOK, korga yron LleHbl 6onblue, yem yron 1y6 Annuratopa (3eneHast nuHus). OTO yKasbiBaeT Ha TO, YTO LieHa OBWXKET-
Cs1 04€eHb ObICTPO M, KOr4a pbIHOK B3OOXHET, LieHa MoxeT BbiCTpo BEPHYTLCS Ha3az, kK TOMY 3Ha4YeHWI0, OTKyAa Bbl BXO-
avnu. Ctonbl, ocHoBaHHbIe Ha KpacHoi unu 3eneHon nuHuK, BCerfa sABMsOTCS OCTAaHOBKaMM TONBbKO NPWU 3aKpbITUN.
PbIHOK fOMKEH HE TONbKO NPOHMKATL 3a JIMHWUIO, OH JOMMKEH TakkKe 3aKpbiBaTbCS Bbille (HUXKE) NIUHUK,

Ha Puc. 10-12 noka3aHbl, N0 KpalHen Mepe, YeTblpe MeToAa NonyyYeHns npmobbinu.

CvrHan B NpOTUBOMOSIOXHOM HanpaeneHun. Jta cTpaterns npuMmeHsieTcst pexe Bcero. OHa 3ape3epBupoBaHa
ONsl TEX MOMEHTOB, KOrga Bbl OYEHb HarnyraHbl U XOTUTE BbINTW U3 NO3uLMKU. Bbl HE CMOXeTe MakcumMu3npoBaTb Npu-
ObINn, HO CMOXeETe 3alMTUTL CBOM B3rNsabl. [OMHUTE, YTO CaMbIM LIEHHBIM TOBApOM, C KOTOPbIM Bbl korga-nnbo 6y-
nete paboTaThb, - 3TO Baln cCOOCTBEHHLIE NEPCNEKTUBLI, U BCE, YTO MOXET UX UCMOPTUTL, HEOBX0AUMO BCsiHeckn n3be-
ratb.
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Puc. 10-12 CwrHan B npoTMBONOMOXHOM HanpasneHum - Intel Corp.

War 7. NMNony4yeHue YaoBonbcTBUA oT CBoero Buiurphiwa

B oaHHbI MOMEHT OYeHb BaXHO BO3HarpaguTb cebs 3a Tpy4: Bbl caenanu To, YTo 60mbLMHCTBO foaein He Mo-
ryT UNn He XOTAT caenaTtb. Bel ogepxanu nobeny Hag cobon n HAKOMY 3TUM He 06513aHbl. Bbl cBOGOAHLIN Tpengep Ha
cB0OOAHOM pbIHKE U He OOMXKHbI HU Nepen kem pacllapkuBaTbes. Pagynteck ceBoell cBoboae, HeorpaHUYeHHbIM BO3-
MOXHOCTSAM, U NpubbINamM. M 6yabTe roToBbl NOBTOPUTL 3TO CHOBA.

Ota npocTtas popMyna Bo3Hecna Bac Ha BepLUMHY, Ternepb Bbl NpuHaanexuTe Kk 1% ny4wunx B Mupe Tpengepos
N MHBECTOPOB M MOXETE Mofly4yaTb NOYTU HeorpaHUYeHHbIn aoxod. Crnenys war 3a waroM HallMm pekoMeHaaunsim, Bbl
CTaHeTe He ToNbKo 6oraTbiM, HO 1 YBEPEHHBLIM B cebe YeroBeKOM, XOPOLLO 3HAOLLMM CBOW BO3MOXHOCTMU.

AOPYI'ME NPUMEPbDI

Tenepb AaBanTe pacCMOTPUM HEKOTOpble AOMNOMHUTENbHble MpuMmepbl, 4YTObbl ybeanTbcd, Ha-
CKONbKO a(peKkTMBEeH 3TOT MeToa Ha POHAOBLIX U TOBApPHbIX PbIHKax. Mbl paccCMOTpUM arnpernbckue u
NIOHBbCKNE KOHTpaKkTbl Ha 30noTo, a 3atem obpatumcs k Dell Corp. Puc. 10-13 -3T10 rpadumk gnsa anpenb-
CKMX KOHTPaKTOB Ha 30M10TO B Nepuoa ¢ cepeanHbl HoA6pa Ao KOHUa deBpans (OKOMo Tpex Mecsiues).

Ha Puc. 10-13 Bbl MOXeTe BUAETb, kKak 30M10TO, B LIENIOM, ObliT MeaBEXbMM PbIHKOM, YTO MOATBEPXKOAETCS TEM,
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Puc. 10-13 [IHeBHOW rpaduk anpenbCKOro KOHTpakTa Ha 30/M10TO CO BCEMU OTMEYEHHbIMU CUrHanamm
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yTo LleHa octaBanack Hmxe Nactn Annuratopa. Tabnuua 10-1 npeacTaBnsieT Bce AEACTBEHHbIE CUTHASbI HA NPogaxy
N pe3ynbTaTbl, KOTOPbIE Bbl MO Obl 4OCTUYbL, €Crii Obl NONb30BaNIUCL 3TUM METOLOM.

Kak Bbl MoxeTe BMaeTb 13 Tabnuubl 10-1, TOproens ¢ noMoLbo AnfuMratopa M UCnosib30BaHUe 3TUX MEeTOO0B
MOXET MPUHECTU Leapoe Bo3HarpaxaeHne. Tenepb paccMoTpuM 30M10TO Ha NPUMEPE MIOHLCKOTO KOHTPAKT, Npoaor-
Xas ncnonb3oBaTb B TOYHOCTU TE e MeTodbl.

Ta6nuua 10-1 Caenka 3a Coenkon Ha anpenbckoe 30510TO.

Aara Curnan Aara Hcnoanewwe  MyHrre P/L $P/L Hakonnen, $
8 HoabpA GPAK 9 Honbps 382.4 332 3,3100.00 3,310.00
19 HOADDA il 21 Hoabpa 381.9 32.6 3,260.00 6,570.00
21 Hoabpa 3T 21 Hogrfipa 380.5 31.2 3,120.00 4,690.00
21 HoRbpA ng 25 HoAOpA 3797 30.4 3,040.00 12,730.00
2 pexatpa ki) 2 pekabpa 3729 23.6 2.360.00 15,090.00
2 nexabpa "AC” 3 pekabpa 372.8 235 2,350.00 17,440.00
G pexatpa PPAK 16 penabpa 371.4 22.1 2.210.00 19,650.00
12 pexabpsa NnB 16 perabps in.a 22.5 2,250.00 21,900.00
24 nekadbpa MPAK 31 pexabps 3ve.? 22.9 2,280.00 24,190.00
24 pekabpa ne6 31 pekabps Ive.2 22.9 2,290.00 26,480.00
3 AHBAPA 3T 3 AHBapa 364.0 14.7 1,470.00 27,950.00
& AHBAPA T 6 AHsapa 360.5 11.2 1,120.60 29,070.00
6 AHBapa ne § fHeapn 359.4 10.1 1,010.00 30,080.00
7 Aueapa 3T 7 AHeapn 358.5 9.2 520.00 31,000.00
9 Aaneapa n6 14 axpapa 357.3 8.0 800.00 31,800.00
15 axBapa GPAK 22 aHBapa 354.0 4.7 470.00 32,270.00
16 aHBapa J =S 21 avpapa 355.8 6.5 650.00 32,920.00
£ aWBapn DPAK 14 anBapa 356.9 7.6 760.00 33.680.00
17 aupapa “AQ" 20 anpapa 356.9 7.6 760.00 34,440.00
20 aneapa "AC” 21 auBaps 355.2 5.9 590.00 35,030.00
20 aneaps 3r 20 aHBapA 356.2 6.9 690.00 35,720.00
23 aHBaps DPAK 30 sHB2pA 348.9 -0.4 {40.00) 35,680.00
23 AHBapA Nb 30 AHBapA 343.9 -0.4 {40.00) 35,640.00
31 AHBapA OPAK 6 deepana 345.3 -4.0 {400.00) 35,240.00
3 ¢espana N6 6 theppana 345.5 -3.8 {380.00) 34,860.00
4 thespana “AD” 5 ¢eppana 3456.0 -3.3 (330.00) 34,530.00
4 thespana "AC” 5 despana 346.0 -3.3 {330.00) 34,200.00
7 heppana OFAK 12 eppana 3309.9 0.4 {940.00) 33,260.00
7 teppana nb 12 despana 339.9 -9.4 (940.00) 32,320.00
11 despana “A0" 12 tespana 340.2 -9.1 (910.00) 31,410.00
Wrore 349.3 314.1 31.410.00
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Puc. 10-14 WioHbckoe 301070 C OTMEYEHHbIMU CUrHanammn Nt N3mepeHnin

Puc. 10-14 asnsaetca npogomkeHnem Puc. 10-13. Ob6paTute BHMMaHMe, 4TO LieHa nognpbirHyna
BBEPX, @ 3aTeM OMNATb CTana CHWXaTbCs, ONYyCTUBLUNCL HWKe [MacTn Annuratopa n Haxogunacb Tam C
MapTa no man. Tabnuua 10-2 nogpobHO onucbiBaeT TOProeno 30/10TOM 3a 3TO BPEMS, HA OCHOBE TOp-
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FOBIIN OOHWM KOHTPAKTOM Ha oauH curHan. ObpaTtute BHMMaHue, 4To 34ecb ObIN0 MeHbLe Npubbinu, YeM Npu TOProerne
anpenbckMmM koHTpakToM (Tabnuua 10-1), NOTOMy YTO Ha 3TOT pa3 CAENOK Ha PbIHKE 3aKIH4Yarocb MeHbLUe, YeM B TeYe-
HMe Tpex nNpeablgywmx mecsues. Ho B LenoM Toproens 6bina npubbinbHON: YeTbipHaaLuaTb COENOK NpUHecny npubbinb,
W NWLWb YeTbIpe - YObITOK.

Tenepb, AaBaliTe ANsl CPaBHEHUS pe3yrnbTaToB, nepenagemM K OHOOBLIM pbiHKaM, YTOObI TaM paccMOTpeTb pe-
3ynbTaTbl 3TOro Toproeoro nogxoga. Ha Puc. 10-15 noka3saHa kamnaHus no Toproene akuusamu "Dell Corp”.

Ha Puc. 10-15 Bbl MOXeTe BUAETb YeTbipHagUaTh pearnbHbIX AHeN ToproB akumsamu "Dell Corp" co Bcemu curHa-
namMu, OTMEYeHHbIMU Ha LieHoBOM rpaduke. ObpaTnte BHMMaHne, YTo OblNn NCMOMb30BaHbl TOMBbKO CUrHasbl Ha MOKYMKY,
NnoToMy 4TO UeHa Gbina Bbiwe NacTn Annuratopa. Hawa uernb, kak cka3aHo Bbiwe, - NoAy4ynuTb CyMMYy npubbinu, B 3-5
pa3 nNpeBbIWaloLLy0 CYMMY TPEHOO0BOMO ABWXKEHNS B AEHEX-

Tabnuua 10-2. Coenka 3a Coenkomn Ha MIOHbCKOM 3onoTe.

fRata Curnan fara Hcnonnenwe  Nyuurel PfL $P/L Hawonned. §
4 theppans OPAK 20 pespans 351.6 0.3 30.00 30.00
21 despana  JIb 25 dhespana 358.8 -6.9 (690,00} {660.00)
25 ¢espann “A0" 26 ¢espana 359.1 -7.2 {720.00) {1,380.00)
7 mapTa b 7 mapTa 351.9 {1.380.00)
7 mapta DPAK 17 mapTa 351.0 6.2 620.00 620.00
17 mapra “A0" 18 Mmapra 349.9 5.1 510.00 1,130.00
18 mapra QPAK 26 mapra 348.5 3.7 370.00 1.500.00
20 mapra k1) 30 mapta 354.6 o.8 980.00 2,480.00
21 MapTa "AL” 24 Mapra 353.9 8.1 910.00 3,380.00
20 mapra ne 24 mapra 353.6 8.8 §20.00 4,270,00
1 anpena A" 2 anpens 352.1 7.3 730.00 5,000.00
31 mapra hB 3 anpenn 350.9 6.1 610.00 5,610.00
7 anpena 3T 7 anpena 351.1 6.3 630.00 6,240.00
7 anpens OPAK 11 anpens 349.3 4.5 450.00 6,690.00
7 anpens’ 13 11 anpenn 340.3 4.5 450.00 7,140.00
G anpenra w 9 anpens 350.4 5.6 560.00 7,700.00
8 anpena “AL” 9 anpens 350.5 5.7 570.00 8,270.00
16 anpena EY) 16 anpena 343.3 -L5 {150.00} 8,120.00
17 anpens 6 24 anpens 342.0 -2.8 {280.00) 7,840.00
Wroro ) 344.8 78.4 7.840.00

HOM n3mepeHun. B aTom, NpeacTaBnsieMomM NpUMepe Mbl MMeny BO3MOXHOCTb B3STb B CeMb pa3 Gonblue aBu-
XeHusa camoro TpeHga. Tabnuvua 10-3 npuBOANT ONMcaHMe 3TUX TOProB CUrHar 3a CUrHasioM, OCHOBAHHbBIX Ha MOKYMKe
no 100 akuMin Ha KaXkabl curHan.

Puc. 10-16. MNoka3sbiBaeT gononHuTensHble caenku no "Dell Corp”. OH Takke UNNICTPUpYeT CUny KoHLeHTpa-
UMM TOMbKO Ha LieHax 1 HanpaBrieHuW, KoTopble HaxodsaTcs 3a npeaenamu Mactu Annuratopa. 3Ta Toproeasl kamna-
HUS Anunacb TpU Mecsila ¢ MOMEHTa BXoJa M A0 MOMeHTa Bbixoda. Tabnuua 10-4 nokasblBaeT OEeWCTBUS, KOTOpble
ObINV NpeanpUHATLI B 3TO BPEMST, YTO MO3BOMMITIO B OANHHAAUATE pa3 YBENUUYUTL BENUYUHY (PaKTUYECKOTO ABUKEHUS.
MoMHUTe, 4TO Hawa uUenb - YBENUYUTbL BEMNUYUHBLI ABWXKEHUS B TPU-MATb pas, HO MHOrAA MOXHO 4OCTUYb 3HAYUTENBHO
NyYLWMX pe3ynbTaToB, YeM B AaHHOM NpUMEpe.

B Tabnuue 10-4 nokasaHbl pe3ynbTaTbl UCMNOMBb30BAaHWUSI CUrHANOB MATU naMmeperuin Profltunity npu Toproene
aKkuMsMU B TedeHne NpubnmnamTensHo Tpex mecsiueB. OnsaTb e, KMYeBbIM MOMEHTOM 3[€eCb SIBMSETCH TO, 4To Annu-
ratopy Mno3BOfIEHO OTUNBLTPOBLIBATL Baly NuYHble B3rnsabl. Korgoa Bbl 0GHapykuBaeTe, YTO OENCTBUTENBHO Ha-
CTPOEHbI Ha PbIHOK, AENCTBYWTE arpecCBHO, UCNOSb3Ys BCE CBOWN MHBECTULUMOHHBLIE BO3MOXHOCTH.
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Puc. 10-16 Ewe Heckonbko caenok ans akuun Dell Corp.

Tabauua 10-3, Yersipraauare Toproewix flnein Dell Corp.

Jara Curnan flata Menonne-Hue  NyHkTe PAL 3P/L Hakonn, §
25 ona GPAK 7 una 62.00 22.75 2,275.00 2.275.00
7 miona “AD" g niona 62.50 22.25 2,225.00 4,500,060
S wona “AC" G wionA 63.50 21.25 2,125.00 6,625.00
g wonn 3T 8 miona 63.75 21.00 2,100.00 §,725.00
S mana EX) 9 mona 64,75 20,00 2,000.00 10,725.00
9 Hioaa nb 11 vions 65.50 19,25 1,925.0¢ 12,650.00
11 miona 3T 11 mignn 69,00 15.75 1,575.00 14,225.000
14 niong ELl 14 wiona 71.25 13.50 1,350.00 15,575.00
16 viona 3T 16 uiona 73.50 11.25% 1,125.00 16,700.00
17 wionsa ne 22 viong 76.75 8.00 200.00 17.500.00
24 wina 3T 24 niona 35.00 -0.25 {25.00) 17,475.00
24 mnA “AC" 25 wwona 85.25 -0.50 {50.00} 17.425.00
Wroro CTon 84.75 174.25 17.425.00
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KAK COENATb YCMNEX "ABTOMATMYECKHUM"

Mo npowecTBun Gornee YeTbipex AECATUNETUI, MPOBEAEHHLIX B TOProBfe U UCCIEeLOBaHUAX, Mbl CMOINM pas-
paboTaTb NnporpamMmHoe obecneyeHne onsa Hawero nogxoda. Mpy nomoLym nporpammMmucToB GykBanbHO CO BCEro Mupa,
Mbl pa3pabotanu Investor's Dream™ ("Meuta UHBecTopa"). Bce cTpaterun Gbiny 3anporpaMMMpoBaHbl Tak, YToObI
NHAMKATOPbI MOIMK aBToMaTtudeckn n nerko pabortaTe. B gerictButenbHocTK, Investor's Dream gaxke TOYHO Bam cka-
XKeT, Kakne crnoBa Hago MCNonb3oBaTh, YTOObl pa3aMecTUTb opaep Y Opokepa. A HaACTOATENbHO pPEKOMEHAY Bam 3a-
rpy3nTb NONHYO PYHKUNOHANBHYIO 4EMOHCTPALMOHHYIO BEPCUIO 9TON NPOrpaMmbl A5s CEPbE3HbIX U3YYEHUI U NPaKTU-
kn. OHa ycTpoeHa Tak, YTO Bbl CMOXETe NocMoTpeTb Ntoboi rpadmk, 6ap 3a 6apom, n npu aTom OyayT nepeyncreHsi
BCE MMeLLnecs BO3MOXHOCTMU.

3aTtem, Bce, UTO BaM HYXHO cenaTb, - 3TO pelnTb, Kakas cTpaTerns nydile Bcero noaxoauT NUYHO BaM AN
OOCTWXeHUs Balunx uenen. 9ta JeMOHCTpaLUOHHas BepCUs HUYero He CTouT. Ecnu Bbl XOTUTE NONYYUTb AOMNOSHU-
TENbHYIO MHOPMaLUIO, Bbl MOXeTe CBA3aTbCA C HalMM OMUCOM WNU NOCEeTUTb Haw caruT B WHTepHeT: www.
profitunity. com.

Puc. 10-17 n 10-18 aBnstoTcs rpadukamm 13 Investor's Dream. OHM MNNIOCTPUPYIOT, Kak NporpaMmma paboTaet
B aBTOMaTM4EeCKOM PeXMMe Ha BalleM NnepcoHanbHOM KOoMMbloTepe. BaxHO OTMeTUTb, YTO OHa JOBOSbHO rMbKas U He
npeacTaBnseT cobom cucTemy Tuna "JyepHoli

Tabavna 10-4. Tpu mecaua Toproenu Dell Corp. ¢ ucnons3osaknem MeToga Anaurarop

RAata Curean flata Ucnoane-une  Myurred P/L $P/L Hakona. §
27 mapra PPAK 4 anpens 36.25 21.75 2,175.00 2,175.00
4 anpens “A0" 7 anpens 37.50 20.50 2,050.00 4,225.00
8 anpenA 3T & anpena 39.25 18.75 1,875.00 6,100.00
8 anpens “a0" 9 anpena 39.25 18.75 1,875.00 7.975.00
3 anpena "AC" 9 anpena 39.25 18.75 1,875.00 9.350.00
17 anpena "AQ" 18 anpena 35,50 18.50 1.850.00 11,700.00
10 anpena e 17 anpena 35,00 16,00 1,900.00 13,600.00
18 anpens POPAK 23 anpena 36,50 18.50 1,850.00 15,450.00
21 anpens “AC” 22 anpena 38.25 14,75 1,975.00 17,425.00
22 anpens r 22 anpens 38.25 19.75 1975.00 19,400.00
23 anpens ir 23 anpens 39.75 18.25 1,825.00 21,225.00
23 anpens OPAK 29 anpens 40.75 17.25 1,725.00 22,950.00
24 anpens ne 29 anpens 40.75 17.25 1,725.00 24,675.00
24 anpens 3T 29 anpens 41.75 16.25 1,625.00 26,300.00
29 anpens “AC” 30 anpens 41.50 16.50 1,650.00 27,950.00
29 anpens k) 5 maa 46.25 11.75 1,175.00 29,125.00
5 maA ne6 7 maa 46.50 11.50 1,150.00 30,275.00
5 manA ne6 9 man 47.00 11.00 1,100.00 31,375.00
7 man BPAK 15 maA 47.50 10.50 1,050.00 32.425.00
12 man N6 15 man 47.50 10.50 1,050.00 33.475.00
12 man “AD” 21 man 52.7% h.25 525.00 34,000.00
20 Man “ACY 21 man 52.75 5.25 525.00 34,525.00
21 man £l 21 Man 53.25 4,75 475.00 35,000,00
21 Man OPAK 27 man 55.00 3.00 300.00 35,300.00
22 Mas = 27 man 54,25 3.75 375.00 35,675.00
27 Man k1l 27 Man 56.75 1.25 125.00 35,800.00
28 man £l 28 man 57.75 0.25 25.00 35825.00
3 wieHA ne 6 WIOHA 86.25 1.75 175.00 36,000.00
9 vigHA DPAK 16 MIoHA 57.75 .25 25.00 36,025.00
10 MHA N6 13 wwHa 57.00 1.00 100.00 36,125.00
11 uwrHA "AC” 12 A 55.75 2.25 225.000 36,350.00
17 HiHA OPAK 24 MIOHA 60.50 -2.50 {250.00) 36,100.00
18 wwoHA nG 20 HioHA 60.25 -2.25 (225.00) 35,875.00
19 HioHA “AD” 20 HioHA 60.00 -2.00 (200.00) 35,675.00
19 HionA "AC” 20 WionA 60.00 -2.00 (200.00) 35,475.00
19 vionn 3T 19 vioHA 59.25% -1.25 (125.00) 35,350.00
20 MioHA Edl 20 viona 59.75 -1.75 {175.00) 36,175.00
Hroro 27 WIHA 58 351.75 35,175.00
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Puc. 10-17 Akumm Dell Corp., kak oHM n3obpaeHbl B Investor's Dream

AWMK". Bce napameTpbl packpbiBalOTCA MOMHOCTLIO, M Bbl CBOOOAHO BbIOMpaeTe koMOMHauumu, Hanbonee COOTBETCT-
BYIOLLME TMMNY BalLEn JIMYHOCTU M BalUUM LENSIM.

B camown BepxHen Yactn Puc. 10-17 Bbl moxeTe BugeTb Annuratopa (XoTsi 34ecb Bce YepHo-6enoe, HO Ha aKpa-
He KOMMblOTEPA BCE OKpaLleHO B pasHble LBeTa A5s 6ornee nerkoro pacnosHaBaHus), NpU 3TOM C NpaBovi CTOPOHbI OT
LeHoBbIX 6apoB M300paxeHbl AeNcTBUTENbHbIE curHanbl. 3Hakn (J1) u (V) ykasbiBaloT dpakTanbl. [JBe CTpenku mexagy
CYLLECTBYIOLUMUN CUrHanaMm oTobpaxalT TEKyLLYy ABWXKYLLYI0 CUIY U YCKOPEHWE pbiHKa. OTW OBE CTPEriku, Hanpas-
NeHHble 06e BHM3, yKasblBalOT Ha TO, 4To x0T LleHa nogHumaeTcs, [Buxkyllast Cuna He TONbKO HanpaereHa BHU3, HO U
YCKOPSIETCA B HUCXOASLLEM HanpaBneHun. ATo 06bIYHO JOCTAaTOYHO YOeaMTENbHbIA 3HAK TOro, YTO PbIHOK B6nM30K K Nor-
HOMY pa3BopoTy. (He TonbKko Ans STUX akuun).

Cnegytollee ropusoHTanbHoe OKHO MnokasbiBaeT o0bem. ['pacmkm mMoryT 6biTb OTOOpaxkeHbl B Ntobom nopsigke,
KOTOphIN Bbl BbibepeTe, Bbl MOXETE BblOpaTh ANs 0TOGpaeHMs! TONbKO TO, YTO Bbl XOTUTE BUAETb NOCTOSIHHO.

Mnctorpamma "AQ" nokasbiBaeT Tekywyto [Bwkywyto Cuny, ctonbey 3a ctonbuom. MNMomMHute, Yyto OBMXKyLas
Cwvina Bcerga byaeTt uaMeHATbCA paHee nioboro nameHeHns LieHbl, TEM cambiM 3apaHee Npeaynpexaas Hac 0 ToM, YTO
HeobxoaMmMo Nubo M3BnekaTb NPMObLINE, MO0 OTKPLIBaTh NO3ULMK B NPOTMBOMOSIOXKHOM HanpaBreHuu.

Mnctorpamma "AC" nokasbiBaeT YckopeHune/3amenneHune Oewxyuleri Cunel. MoBTOpsAs TO, YTO GbINO yka3aHO B
npeablaywmx rnasax, "AQ" aHanormyeH YTeHuo 3aBTpallHero Homepa "Wall Street Journal” cerogHs, n "AC" aHanornyeH
YTEeHUIo nocnesasTpaluHero Homepa "Wall Street Journal'.

DELL COMPUTER

BTopHuk, 29 anpens
4/28/97 0:39.25 h:40.1875 1:38/9375 ¢:39.4788 [+.5938] v:81409

* Bowngute B 1 onvHHy0 eanHuuy, ecnu 3akpbiTue 39.4848 unu Boiwe (3oHa +)

» [loctaBbTe CTON Ha MOKYNKY Ha BXOA4 2 ANWHHbIMW eAuMHULaMK, ecnn LeHa nogHmumeTca Ao 48.9535 unu Bbiwe
(F+BL+)

= CrpaTerna Bbixoga u3 OnuHHown MNo3nunm no 3eneHon JinHnm: 3akponTe BCe AMMHHbIE MO3MLMK NPU 3aKPbITUK,
ecnu ueHa ynaget o 38.1395 unu Huxke. (Hwke 3eneHon JlnHnm BanaHca)

= CrtpaTterusa Boixoga ns OnuHHon Mo3nunn no KpacHown JinHun: 3akponte BCce OANMHHbLIE NO3ULMM MPU 3aKPbITUMK,
ecnu ueHa ynaget o 36.7955 nnu Hnxke. (Hmke KpacHon JlnHnm BanaHca)

= PasmectuTte cTon Ha Npogaxy, YToObl BONTU B 1 KOPOTKYIO eauHuLy, ecnu ueHa ynaget ao 36.609 unu Hwke.
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(F+)

= PasmecTtuTe cTon Ha Npogaxy, YTobbl BONTU B 1 KOPOTKYIO €AMHMLY, eCnu LieHa ynageT 0o 35.7965 nnm Hmke.
(BL-)

= CrpaTerna Boixoga ns Kopotkon MNo3numm no 3eneHomn JIuHun: 3akponTe BCe KOPOTKME MO3ULUKN MPU 3aKPbITUN,
ecnu ueHa nogHumetcsa go 38.9375 vnu Beiwe. (Boiwe 3eneHon Jininm banaHca. Bocnone3yiiteck 3aeck Kpac-
How JlnHnen banaHca, NnoTomy 4TO oHa Hwke 3eneHor JluHun banaHca)

Puc. 10-18 WHcTpykums Bpokepa ua nporpammHoro obecnevenus Investor's Dream

mcTorpamma Annuratopa nokasbiBaeT To, 4To genatT ['y6el, 3ybbl n Yenocte Annuratopa, a Takke Ux oTHO-
LeHne Jpyr K Apyry. To oTobpakeHne 3HaunTenbLHO ynpolaeT BM3yanusaumio TOYHOro TeKyLlero nosegeHns Annura-
Topa. O6paTute BHUMaHWE TaKke Ha TO, YTO Annuratop cMOTpuT B Oyayuiee Ha BoceMb 6apoB, AaBas BaM Npencras-
fieHne O TOM, YTO AOMMKHO NPON3ONTH.

Inarpamma, mapkupoBaHHas kak "EQ", - 3T0 Haw coOCTBEHHbIM MeTog nogcyeTa BonH dnnmnoTta. Mel nHTepecy-
emMCcs ABWKEHMEM UCKMYNTENBHO TOMBKO C MMMYSIbCUBHBIMY BOMTHAMKU, OCTaBasiCb B CTOPOHE MPW Hanuyum BOSH peak-
uun. OTa gmarpaMma nokasbiBaeT UX BCe B BUAE €OUHON NMHWUW, pasnunyas BOSHbI MO UBeTy. OTO ApYroe yka3aHue Ha To,
4YTO HEOOXOAMMO 3aHATb ONIMHHYIO MO3MLUI0, B KOTOPOM HYXXHO OCTaBaTbCs OO TeX Mop, MOKa MMMYMbCHbIN LUBET He u3-
MeHUTCS. VIameHeHne uBeTa siBnsieTca npeaynpexaeHneMm BonHbl Onnuota 06 M3aMeHeHuu B TpeHae, KOTOPOe MOXET
HacTynuTb B bnnxanwem byaywem. Vicnonb3yst 3Ty Avarpammy, LOBOMLHO NErko Toproeatb npy nomowm BonH dnnwmo-
Ta, He BECnoKosAICb O TOM, B KaKOW BOSTHE Bbl HAXOAMTECS.

Opyrnm npevmyuiectsom "Investor's Dream” aBngeTcsa TO, YTO cMcTeMa BCSibiBaOLWMX MeHo "MIHCTpykumn Bpo-
Kepa", NpeJoCTaBUT BaMm BCErda TOYHYH hOPMYNMPOBKY TOrO, YTO HY)XKHO ckasaTb BaweMy Opokepy, korga Bbl pasme-
LaeTe pasnuyHble npukasbl. Ha Puc. 10-18 npuBeaeH Takon npumep.

CoBpeMeHHas aMnekTpoHUKa B KOMOBMHAUUM C XOPOLUMMM UCCREefOBaHUSMU, OCHOBAHHLIMU Ha MMERLLMX CUy
Hay4HbIX MPEANONIOKEHUSAX, MOXET MPefoCTaBUTb FPOMaAHbIA MOTEHUMan TOProBMU M MHBECTMPOBaHUA B ABaduaTb
nepBoM Beke. A ONsATb Ke HACTOATENbHO PEKOMEHAYI0 BaM 3arpy3nTb NporpammHoe obecneveHne 1 nonpakTMkoBaTbCs,
ncnonb3ys Bce NpuMepbl, NPUBEAEHHbIE B AAaHHOW KHUre. A yBepeH, 4YTo Bbl byaeTe NpUsiTHO NOPaXXeHbl M NOPaA0BaHbI.

PE3IOME

Llenb aToi rnaebl COCTOUT B TOM, YTOObl 06bEANHNUTDL BCE, YTO Mbl 06CYXAanu B OTHOLLUEHWM TOProBMu, KOoTopast
ncnonb3yet metogbl Profitunity. Becb noaxopn KpaTko M3noxeH Ha ctpaHuue (194), roe nokasaHbl 06e CTOpPOHbI Medanu
TOProBnsi/MHBECTUPOBaAHMWE, BKItOYas B3aNMOAENCTBUS n WNHCTPYMEHTHI, koTopble  0B6beAMHEHbI B
B3AVIMOOEWCTBYIOWWE MHCTPYMEHTHI.

Mbl yoenunu cpaBHUTENBHO Mano MecTa B3aMMOOTHOLLEHUSIM B STOW rnaBe, HO Mbl uccnegyem ux 6onee noa-
po6HO B cneaytoLlen rnase.

Mopa 3aronoBkomM MIHCTPYMEHTLI Mbl ONMcany Npoueaypy M3 LWeCTW Wwaros Ansi Toro, YToobl 06beAUHUTL 3TN Me-
TOAObl BMECTE, MOMyYMB AOCTYMHbIA B MCNOMb30BaHUM U BbIFOAHbIA NOAX04. DTW Larn COCTOST B CReAyoLLEM:

Mouck "Topryemoro" pblHKa, NCNonb3ys Ans aToro Annuratopa.

BbloeneHne nepBoro curHana, kotopbliii Bcerga 6yaeTt dopakrtanom npopbiBa.
ArpeccuBHoe fobaBrneHne nocne NpeogoneHus LieHamm nepBoro dopakrana.
HemeaneHHoe pasmMelleHne 3alinTbl 418 Ballein HOBOW NO3nLUMN.

Mo3BoNEHNE PbIHKY UrpaTb CBOK COBCTBEHHYIO MY3bIKY.

© 0k N =

B3sartve geHer B 0aHKk, npun noMoLKn ncnosibsoBaHMA 0gHOIo U3 YeTblpeX NCNOJTHUTENTbHbIX peLueHvu7| ana no-
nyvyeHnqa I'Ipl/l6b|]'|l4.

MocnegHwn war, KOTOprﬁ OOIMKEH ObITb npeanpuHAT: nonyqa|7|Te yOoBONbCTBUE OT BaLlUMX I'IpM6bIJ'IeI7I.

OTK warn npoxogunrnincb MHOro pas npu geMoHCTpaunn pearnbHbIX PbIHOYHBLIX OBWKEHUN 1 TOproBJie Ha (bOHD,O-
BOM U (bbPOLIepCHOM PbIHKaX. OTO TUNNYHbIE TOproBble onepauunn Profitunity, roe Hawa uenb cocTosina B TOM, YTobbl 13-
Bne4Yb I'IpM6bIJ'Ib, PaBHYK TPpEM - NATU KpaTHOI7I BeJIM4nHe NoJyIHOro TpeHaoBOro ABMXXEeHNA Ha PbIHKE.

Mbl 3aKOH4YMNN nnncTpaunamMmm, NOCTPpOEHHbIMN Ha HaLleM cobcTBEHHOM nporpaMmmMHOM obecneyeHnn, KOTOpoe,
KaK Mbl nonaraem, ABndaeTCA YHUKalbHbIM O514 3TOr0 CEKTOpa AeATENIbHOCTW. Mbl Takke BKNHOYUIN agpec MHTepHeT can-
Ta, OTKyAda Bbl CMOXeTe 3arpy3mTb 3TO nporpamMmmHoe obecneyeHne ans NPakKTUKn BO BCEM, YTO Mbl O6CWJ,I/IJ'II/I B 3TON
KHure. Ecnn Bbl XO0TUTE, YTOOLI 3TO nporpaMmmMmHoe obecneyeHne MOXHO ObINO UCMoNb30BaTh B pexnme peanbHOro Bpe-
MEeHU, KaK Ha (bOHJJ,OBOM, TaK N Ha TOBApPHOM pPbIHKax, COeANHUTECH C HallUM OCbI/ICOM, M Mbl €ero sam npegoctaBmnM.
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11
KAK OBJIAOETb MACTEPCTBOM
BUPXXEBOW TOPIrOBIMN

OTHbIHE N HABCET A - PABOTA C 30HAMU IOJIOBHOIO MO3rA

JTioGow onbITHBLIN Tperagep CKaxeT BaM, YTO nostydeHne npububinm Ha 90 NpPOLEHTOB 3aBUCUT OT UHAMBUAOYAIbHbLIX YMCT-
BEHHbIX crnocobHocTen. M aTo 3amevaHue cnpaBennmeo. Bonpoc B Tom, ¢ Yem cBs3aHbl 311 90 npoueHToB. Bam Heobxoammo
y3HaTb 00 3TOM OT Tperaepa, a He OT NCUXOoNora UM Kakoro-nmbo "Bpava, 3aHMMAaOLLErocsl YMCTBEHHbIMUK paccTponcTBaMmun',
KOTOpPbIN HWKOr4a He Toprosan, 3apabatbiBasi Ha 3TOM Npubbinb, U HaBpsaad Ny cmor Bkl koraa-nubo 3apabotath cebe Ha
XN3Hb BMPXKeBOWN Toproenemn. Bbl AOMKHbI BbIICHWUTL, C YeM CBSiI3aHa 3Ta 4YacTb, 06yCroBneHHas YMCTBEHHbIMU CNOCOBHOCTS-
MMU.

OTa KHWUra nocBsileHa TOMY, Kak BXOAUTb U TOProBaTb B TAKOM COCTOSIHUM, KOTOPOE CMOPTCMEHbl Ha3biBalOT CHIOBOM
"6bITb B hopme”. B HeaasHux urpax MNnen-opd HBEA Marikn DxopaaH Habpan notpsacatolme 55 ovkoB. B nHTepBbio, cpasy no-
Cne urpbl, ero Nonpocunn obbACHUTb, Kak eMy y4aeTcsl Tak 3amevaTensHO urpaTb. Ero oteeT 6bin: "A 6bin B hopme 1 He BbIXO-
OV U3 Hee Ha NPOTSKeHUM BCcer Urpbl”. Maikn 4acTo ccbiniaeTcs Ha "hopmy” Kak Ha CBOO "4yeTBepTyto nepegady”. B yem npo-
onemal B aton rmaBe mbl cobupaemcs paspaboTaTb METOA, KOTOPLIA HaM MO3BOJSIUT HE TOJNbKO BXOAWTL B "TOProByto dhopmy”,
Wnu -B TO, YTO Mbl Ha3blBaeM 30HOWN, HO TaKke U OCTaBaTbCA B HEWN, NPOCTO CKOMb3A BHYTPU Hee BO BpeMs TOProBmu, U - 4To,
BEPOATHO, ABMSETCS CaMbIM BaXKHbIM: BO3BpaLlaTbcs 0bpaTHO, Koraa Bbl BbiNagaeTe n3 Hee.

Mpodeccop Muxanu KcuokeHTMUXanm', GbiBLumi npeacenatens denaptameHTa lNcmuxonorum B YHUBepcutete Yukaro,
HasblBaeT TO, YTO mpoucxoguT ¢ Manknom [xopgaHom, 1 apyrmmu, notokoMm. OH Hanucan KHury nof Takum 3arnasvem. OH roBo-
PWT, YTO MOTOK BO3HMKAET, KOr4a MHAMBUAYYM OOCTUraeT COCTOSHNS KOHLUEHTpaumu, KoTopoe
CTOfMb WMHTEHCMBHO, YTO OHO COOTBETCTBYET abCONTHOMY MOrMOLEHU0 onpeaeneHHoN AeaTEeNbHOCTbIO, KOTopas MOXET
HaXo4MTbCH B KOHTEKCTE cnopTa, busHeca, TOProBnn UMM XU3HU.

A oueHb npusHateneH Jdoktopy K. Mutyeny MNeppu n Ctusy ﬂ)KS-MI/ICOHyZ, KOTOpble yKasanu, YTo Takon npoLecc MOXeT ObiTb
WCKYCCTBEHHO CO31aH, U He TOMbKO paboTaeT, HO 1 AaeT pesynbTaTthl. B cBOMX nccrnegoBaHUAX OHU MHOTO B3SINIU U3 CMIOPTUB-
HOro OMbITa, U YCMEeLWHO NPUMEHANU 3T noaxoabl B 6busHece. Mbl cobrpaemcsa NpUMEHUTbL 3TOT creumanbHblA NoaxXoa K Top-
roBIfi€ U MHBECTMPOBAHMIO, YTO MOXET MMETb eLle bonbluee 3Ha4YeHUs Ansi Bac, C TOYKU 3peHnst POpMUpPOBaHNs onpegeneH-
HOrO TMNa CTUMS XXU3HKU, K KOTOPOMY Bbl CTPEMUTECH.

CocTosiHMe MOTOKa Tak MOrmoLlaeT YyenoBeka, YTo emMy nepecTarT MewaTe COMHeHne, 6ecrnokocTBo u cTpax. Bece otane-
KarloLLMe 3NeMeHTbl KaXKyTCs oToLeAWNMY Ha AanbHUIA MiaH, U "aBTO-Marnyecku” BoO3HMKaeT COCTOsIHME, B KOTOPOM CTaHOBUTCA
BO3MOXHOW onTuMarbHasi paboTta. 3TO COCTOSIHME MO3ra, KOTOPOE MOXHO OXapaKkTepu3oBaTth CrieayroLwMn TepMUHaMu:

1. YBepeHHOCTb B cebe.
2. Bcenornovwatolee HacnaxaeHue.
3. CKOHLIEHTPMPOBaHHOE paccnabrnexue.

CkonbxeHue B 30He He3aMeTHO. BonbLUIMHCTBO M3 HAC nepexuBarT MHOMO pasoyapoBaHWUii, NbITasiCb BOWTM U/Mnn octa-
BaTbCH 9TOM COCTOSIHAM B TeYeHMe Kakoro-nmbo nepuoga BpemeHwn. Hawa HecnocobHOCTb OCTaBaTbCA B 3TOM COCTOSIHUM
pa3bvBaeT Hawy BO3MOXHOCTWU MONy4aTb Xenaemble pe3ynbTaTbl W/WMM BbIHYXXO4AeT Hac UCMOMb30BaTh Hall MEePBUYHbIN
3aLUMTHBIN MexaHu3Mm - npomegneHve. NogobHO ToMy, KaKk HaCMOpK SBMSETCH CUMMMTOMOM MPOCTyAbl, NPOMeAneHne u oT-
CYTCTBME XefNaHun SBRSTCA CMMATOMaMn Bbixoga 13 "dopMbl”.

Haw cambli 3aMeyaTesnbHbIN ONMOHEHT - HU KTO MHOW, Kak Mbl camu. Kak 3To TOYHO Bbipasun oro: "Mbl BCTpeTUnmch ¢
BparoM, u 3TMM Bparom okasanucb Mbl camu”. IMeHHO Halla HenpaBWibHO NCMNONb3yemMas YMCTBEHHas TEXHOMOMMA Npuxu-
MaeT Hac K 3emne. 3T0 HenpaBuibHOE UCMONb30BaHME YacTo NPEnsTCTBYET HaM TaK CUIbHO, YTO Mbl peLlaeM NpocTo caaTb-
CH 1 BeCTW " NpaBurbHY0 / HOpManbHyLo / cpeaHIo” Xu3Hb. Halua uens cocTouT B TOM, YTOObl BOWTW B 30HY U CKOMNb3UTb, UC-
Nnonb3ys Te XXe MeToAbl Ans TOoro, YTobbl "aBToMarnyeckn” youparb CTpecc 13 ycnexa.

TOProBnd NP NOMOLLUUM NMPABOIO NMONYLWWAPUA MO3TA AnA
TEX, KTO UCINOJIb3YET JIEBOE MNMOJTYLUAPUE

Hawa coBpemeHHas cuctema obpasoBaHms - 3TO NPOLLECC NMO3HaHUA, CAULLKOM NeperpyxaroLunin nesoe nonywapue
1 npeHebperaroLLMin NpaBo 30HON Mo3ra. [1oYTn eaUHCTBEHHBIM BUAOM AEATENbHOCTU, KOTOPbIN AEACTBUTENBHO YYUT TOMY,
KaK MonacTb B 30HY, SABNSIETCS CopT. BOMbLUMHCTBO HALLMX y4uuTENen NnpeHebperatoT "TpeHepCKUMK” acnekTaMmm CBoen paboThl 1
NMOAMEHSIKOT ero MeHee 3eKTMBHBbIM, CTaHAAPTHBIM MEXaHUYECKMM 3anoMuHaHneM. NMosBAsieTca CAMWKOM MHOToO MaTtemaTu-
Ku (neBoe nonyluapue) n HegoCTaTouHO My3blky (MPaBoe NonyLlapue), YTo MeLLaeT HaleMy yernexy U He AaeT noryvaTb Hacnax-
JEeHune oT Xn3Hu 1 noben.

UTo Mbl 3HaeM HaBepHsika, Tak 3TO TO, YTO CTaHOAPTHbLIA CNOCO6 MbIWNEHUS, MPMOBPETEHHBIN B LWKONe (Bkrovasi
crneumarnbHble BU3HEC-LLKOSIbI), HE OYEHb MPOOYKTMBEH M MPMBOANT 3HAYMTESNIBHO Yallle K MOPaXXeHUsaM, YeM K ycnexy. Ha To-
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BapHOM pbiHKe, Hanpumep, 6onee 90 NPOLIEHTOB BCeX TpPenaepoB MOCTOSHHO TepstT AeHbru. [lpuymMHa 3Toro B TOM, YTO
06bIYHbIV CNOCO6 MbILLINIEHUS HENPOAYKTUBEH B €CTECTBEHHOM MUPE PbIHKOB.

Mbl uccnegyem cuny norvkn GUpXeBon TOProBnM, OCHOBAHHOW, CKOpee Ha NpaBunbHOM MCMOMb30BaHMM Habopa Halmnx
YMCTBEHHbIX BO3MOXHOCTEN, YeM Ha BGUNONSPHOM pa3MbILLNEHUN O Bbiurpbille/ybbiTke. [BUradcb OT MbILUMEHUS NeBOro no-
nywapvs (UMPOBOro) K MbILLMEHUIO MPaABOro nosnylapus (aHanoroBoro), Mbl nonagaemM B MUp (OMHAHCOBLIX NpubbInen, rae
HeT mecTa oropyeHnsaM. Mbl 0BHapyxnBaem, 4To Xaoc AaeT HaMm LUaHC, 1, NPaBuUilbHO BbIOpaB MECTO, Mbl MOMy4aem BCe, YTO
XOTUM. Mbl 3HaeM, 4TO pbIHKM paboTaloT Tak, Kak Haw MO3r, 1, pa3obpaBLUKCh B ero paboTte, Mbl MOXXEM MCMOSb30BaTh PbIHKA B
nobom Buae, KOTOpbIV Hac ycTpavBaerT.

Mbl JOSPKHBI Y3HATL HALLEro OMMnoHEHTA, KOTOPOro Mbl Oyaem HasbiBaThb ko MpemnuH (ko I'.")4. [NoHaTHe rpemnmMHoB
(3MbIX rHOMOB) cTasno nonynspHeiM Bo Bpemsi Bropoi Muposon BowiHbl. VX "BUHMAM" 3a BCe TO, YTO He paboTano kak nona-
ranocb. Haw "[xo " - 370 npogykT GUNONAPHOro MbILLMEHUS, KOTOPOE SABMSETCS caMbiM B0nbLUMM NPensaTCcTBUEM ANiS
CKOMNBbXEHNS B 30HeE.

B aToM rmaBe Mbl N3y4nM, Kakve npemmyLLecTBa 1 CBOMCTBA Mbl MOXEM UCMONb30BaTh, YTOObI N0BOpOTL Npobriemy nony-
YEeHNs1 HacCnaxaeHnsl OT MakCUMarnbHbIX U perynspHbiX Bbivrpbien. Mbl cpopmynupyeM npolenypy BXOXAEHUS B STOT MOTOK
aBToMarnyecku B noboe Bpems, B KOTOpoe Mbl rnoxenaem. Mbl 3arnsiHeM BHYTpPb CBOEro Mo3ara, YTobbl yBUAETb, Kak Mbl camu
3aroHsiem cebs B NOBYLLKY HALLMMU MbICIISMU U CIIOBaMM.

W, HakoHeL, MCronb3ysi 06opyaoBaHMe, KOTOpbIEe Y HacC yKe eCTb, Mbl pa3paboTaeM nnaH urpbl, YToObl UCNOMb30BaTh €ro
B TOProBIie 1 B Xn3HN Mbl NOCTaBNM Takon MOTOP, KOTOPbIN BbIAEPXKUT Mobble roHkn. Hawa cobcTBeHHast CKOpPOCTb NpUHEceT
Ham nobedy, Npu3sbl, XxopoLlee CamMOvyBCTBUE, M PagoCTb XKM3HKU, KOTOpas He3HakoMa BonbLUMHCTBY ntodei. [o3sonbte MHe Mo-
NMPUBETCTBOBATL Bac celvac y noprarnoB Ballen COOCTBEHHOW NMYHOM 30HbI. Bam 3T0 noHpaBuTbCS!

CINEQYIOLWAA BOJTHA
KnioueBoe lNpaBuno: "byabte-OcBeaoMseHb!”

A ncnonb3yto TepMUH "GyabTe-ocBeqomieHbl” ¢ 4edncom, YTobbl HANOMHUTL BaM O TOM, YTO HEODXOAUMO He TOSbKO
ObITb OCBEAOMIIEHHBLIM, HO U OCTEPEraTbCs BalLEro CaMmoro 3Ha4YMTENbHOrO OMNMOHEHTA B yCrNexe Ha pbiHKax U B XnsHu ("[ko
™). Mocne Toro, Kak Bbl M3yunTe 3TOT MaTepuan M HayHeTe MCronb3oBaTh 3TV MeToawl, Bbl MKOBEOW MPAGUK YBUOUTE
HOBbIMW TMA3AMI.

NMAPAOOKC MNMPUBbLINAU

OpuH 13 Hanbornee NHTEPECHLIX NApagoOKCOB B HALLEM MUPE COCTOUT B TOM, Kak Mbl M3BPATUIIM KOHLEMUUIO LLIEHHOCTU
M NOMb3bl B OTHOLLEHNN KaK pe3ynbTaToB Hawen paboTbl, Tak U Hac camux B tobon cdepe gestenbHocTn. O4eBMaHO, YTO
Halla CoBpeMeHHas cuctema obpas3oBaHUS HEe MOXET co3fdaTh YCMelwHoro Tperngepa. MNMpaBuTenbcTBO, coumanbHble paboT-
HUKM 1 NpaBo3awuTHNKK ceryac B CLLUA yncneHHo npeBocxogaT NoAen, 3aHATbIX B NMPOM3BOACTBE. Halle npaBnTensCcTBO, Kak
OyATO HAxoOUTCs B COCTOSIHMM BOVIHbI C TBOPYECKMMM M BGoraTbiMun ntogbMu, doopmmpys B obLLecTBe npenybexaeHne npotus
Ka)K[Ooro, KTo 3apabaTtbiBaeT MHOMo feHer. 910 npeayoexaeHne He NpoCcTo BpedHO, OHO 3HAYMTENbHO KoBapHee, Yyem obLue-
CTBEHHO 06CyXaaemMble NMorioBble, PpacoBble U PENUIMO3HBLIE NpeayoexaeHns, C KOTOPbIMK, Kak NpeanonaraeTcs, Mbl cpaxa-
emMcs 60MblUYI0 YacTb BPEMEHN.

Moyemy Mbl He TpaTuMm Bornblue BpeMeHU Ha yAOBOMbLCTBME MOMMaBaTh MO BOSIHAM Hallen cobCTBEHHOM 30HbI? [NaB-
HbIM 0Bpa3oM NOTOMY, YTO Mbl HE YMEeeM He TOmnbKo cbanaHcupoBaTtb paboTy u urpy,

HO W OTNNYUTL OAHY OT Apyron. Camon BbICOKOOMNNa4YMBaemMon rpynmnon nogen B AMepuke saBnstoTcs 38e3abl Npodeccmo-
HanbHoro crnopta. OHK 3apabaThiBatOT 3HAYUTENBHO BonbLue, YeM BONbLUMHCTBO MMaBHbLIX agMUHUCTPATOPOB BonbLUNX KoMNa-
HUIA, BXxoasawmx B Fortune 500. MaB-Hble agMUHMUCTPaTOpbLl 0OLIYHO NonyYatoT 3apnnaTty 6narogapsi, paboTe TbICAY COTPYAHM-
KoB. 3Be3abl crnopTa Nnony4varT AEeHbIM 3a CBOK "MHOMBMAYyanbHYy" padoTy. Cenvac mMbl 6onblue BCEro 3aMHTEPECOBaHLI B
HalLel NIMYHOM paboTe B TOProBne n MHBECTUPOBaHNN. Mbl HE XOTUM 3aBUCETb OT APYIUX NOOEN.

[aBanTte, rmybxe nccnegyem a1y pasHuuy M obpaTtumM BHMMaHWE Ha CrioBa, UCMONb3yeMble A1 ONMCaHus OBYX OYeHb
pasHbiX MMpOB. [MaBHble agmuHucTpaTtopbl nayT Ha PABOTY B O®UC. CnoptcmeHbl cobupatotcs UTPATbL Ha MTPOBOM
MOJIE. HeT nn 3gecb Hameka? 34ecb eCTb 3Ha4YUTENbHO bornblue, Yem Hamek. OTBET NEXNUT TOYHO B 3TOM pasnunyuun. rpa n
CKOINbXEHWe B 30HE MPUXOOAT M3 MpaBoro nonywapus mosra. Pabota u Tskenbii Tpyg BCEraa BO3HMKAKT M MPOOOITKATCS
Onarogapst UCKIOYMUTENBHO TOMbKO JIEBOMY MOJTyLLAPUIO.

Korga urpoBoe nosne craHoBUTCS pabovymMm MecToM, COPTCMEH 3HaeT, 4YTo nopa yxoauTb. B 1997 r. B cocTtaB "Houston
Rockets" (Mosi JomallHsA koMaH4a) BXOAMMIO HECKONbKO MIPOKOB MMPOBOrO Krnacca, B TOM Yucre Tpoe U3 MATUOECHATU Nyd-
LnX, KoTopble Koraa-nmbo Obinm nasectHbl: Xakum OnariBoH, Yapnb3 bapknu n Knang ﬂpeKceHS. Bo Bpems urp lNnei-odd
NpoTUB 3HaYMTENbHO Bonee monodon komaHgbl "Utah Jazz" npecca NocTOsIHHO noguvepkuBana, HacKomnbko cTapute Gbina Ko-
MaHaa "Rockets". HekoTopble nrpanu B HBA, korga ux monogblie CONepHMKKM eLLe Xoaunn B CPeAHIor Wwkony. bonbluas Yactb
KOMaHZbl MMena YeMnuMoHcKue peranuu, n B 1997 r. ux BO3pacT elle He HaHeC UM nopaxeHus. [NpocTo Gacketbon cran npo-
deccuert, n oHM nNoTepsanu asapT urpbl. [povrpae nepeble Ase wurpbl ‘Jazz" , 3oam [IKOHCOH®, Urpok ¢ 15 - neTHNUM cTaxem,
BCTaB CO CkambM, Habpan 34 oyka 3a 26 MuHyT. Tornna Havana ckaHaupoearth: "Oaau, doon”. Jvuo [HKOHCOHa CBETUMOCH, U B TY
HOYb BCeMy HackeTbonbHOMY MUPY BbINo AcHO, YTO daam Obin "B yaape" (unm - B 30HE), Ha NPOTsKEHUM Beew urpbl. OH urpan ot
aywmn. Ero ynbibka Ha nepsoin ctpaHuue "Houston Chronicle”, ckasana Bce 3a cebsi cama. Ha 3Tom ypoBHe CrnopT, B OObIYHOM

140



NMOHUMaHWK, yxxe He paboTaeT - 3To urpa "naccMBHOrO yyacTusa”. OTO TO e YyBCTBO, KOTOpOe ObINo y Bac, koraa BnepBble y3-
Hanu, kak 6anaHcupoBaTb Ha Benocunene 6e3 nomolum pyk. NomHUTE, Kak Bbl KpukHynu: "Mama, cmoTtpu, s - 6e3 pyk". Bot
yTo Oaamn [KOHCOH ucnbiTan B Ty HoYb, B Mae 1997. OH BCcTan co ckambu, U chaHaTbl 6backeT6onbHOM KoMaHabl XbHOCTOHA
rotToBbl ObiIM Ha Hero monuTbes. Komanga nogxesaTtuna 3anan daam. OHn Havanu urpaTb 1 "3aracunun” 'Jazz". bonenbiunku
"Rockets" cTosin u ckanguposanu: "Oaamn, 3aan”. 3aronoBok ra3eTbl XblOCTOHa noggern utor: "OHu BCe Urpanu kak HUKorga cero-
OHA BeYepom”,

EnunHcTBEHHBIN cnocob fobuTbCs ycnexa - 3TO BOMTU B 30HY M CKONb3UTb B HEW. Mapagoke 3aknoyaeTcs B TOM, YTO
Hac Hay4Ynnn HenpaBWIbHLIM CNOCOHaM BXOXAEHWSI B 30HY, U NULLIb HEKOTOPbLIE 3HAOT, KaK HaZA0 AenaTb NPaBUITbHO.

PA3JIMYUE MEXOY PABOTOU U UTPOU COCTOUT B TOM,
KAK Bbl OTHOCUTECb K XAOCY

Hayka Xaoca npegocTtaBuna HaMm camblii MOLLHbBIA U NEepeaoBON MHCTPYMEHT 3a nocrnegHue ABe C NOSIOBMHOM ThICSAYN
net. K coxaneHuto, cam TepMuH XaoC UmeeT 3HadYeHMe "KOMMMEKCHbIN, CIIOXHbIA AN NOHUMaHWUs, 06beMHBIN", B TO BpeMs
KaK Ha camoM fene oH 0603HayaeT COBEPLUEHHO NMPOTUBOMNONOXHOE. Xaoc - 3To He 6Gecnopsiiok, a ckopee, 3HauMTenbHO
6onee Bbicokas popma nopsaaka. UTobbl NOHATH 3Ty HOBYHO HayKy, MPOCTO 3aMeHuTe TepMuH "Xaoc" BbipaxeHuem "HOBAA
MHOOPMALUWA". NaBawTe uccneayem noBHMMaTeneHee, Kak 3T0 CBA3aHO C BbIUrpbilLiaMu 1 npourpbiliamn. Beakuin pas, korga Mbl
CTankMBaemcs C HoBOW MH(opMaLimen (Xaocom), y Hac ecTb BbIGOp Mexay AByMsi BapuaHTamu. BapuaHT, KOTOpbIA Mbl NOYTU BCE-
roa Bblibvpaem, COCTOMT B TOM, YTODbI NPUBECTU HOBYIO MH(POPMALIMIO B COOTBETCTBUE CO CTapbIMU XOPOLLO 3HAKOMbIMU pea-
nsamu; "He noxoxe nu 910 Ha...." unm "9T0 HAaNOMMHAET MHE...". DTO eCTeCTBEHHas peaKuusi - COOTHECEHME HOBOIO C MPUBLIY-
HbIM. Mbl MbITaemcs "opraHn3oBaTb" HOBYIO MHpOpMaLUuto, YTOObl NpuaaTh € 3HAaKOMOEe 3HayeHue u onpeperneHue. bonee
MPVBbIYHbBIN XapakTep HOBOW MHOPMaLMM 3aCTaBnseT Hac gymaTtb, YTO Mbl YyBCTBYEM MeHbLUE pucka u 6onbLue npegckasye-
MocTW. Yem GonbLue Mbl HyBCTBYEM, HYTO KOHTPONMPYEM CUTYaLMIO, TEM MeHbLLEe Mbl Bommcs. OTo KNt K pasragke. Mbl npyHyan-
TeNnbHO OpraHu3yeM HOBYIO MOCTyNarLLylo MHdopMauuo, 4Tobbl orpaguTe cebs oT cTpaxa. "He 3Halo, Kyda katutcd ata co-
BPEMEHHasi MONnogexb, Mbl HMKOrda He 6binv Takumm®. MepeBog;: "OTa HoBasi MHOpPMaLUs, NOCTynarowas oT 3TOro MOMOAOro
NMOKOMNEHUS, He yKNaabIBaeTCs B MOW CTapble KaTeropum, U 9TO NO-HacTosALEMY NyTaeT MeHs".

Ha pblHKe Mbl NbiITaeMcsa CpaBHMBATL pe3yrnbTaTbl paboTbl C NPOLUNIONOAHUMM UMK C CaMbIM MOCHEAHUM KPU3NCOM,
UImn € TeM, 4YTO OT KOro-To cnblwanu. lNpobnema opraHnsaumm nHpopmaLmm COCTOMT B TOM, HYTO Kak TONbKO OHa CTAHOBUTCS
OpraHn3oBaHHOW, OHa Ha4YMHAET CBOK COBCTBEHHYIO XM3Hb, U ee NepBUYHON MOTMBALMEN CTAHOBUTCS BbhkMBaHWe. AGCONOTHO
BCe: OT oHOoLLeckmx 6anos 4o nonuTuye-

CKVX MapTun, xo4eT obecneuntsb cebe BbhkMBaHWE. YeTbipe coupmanbHbIX MHCTUTYTa BOPO4aloT AeHbraMu 60nbwnMmn, Yem
nobas cTpaHa Ha 3emrie:

1. BoHa

2. MepguumHa.

3. CtpaxoBaHue.
4. Penurus.

Hu ogHa Haums He umeeT CTONBbKO 9KOHOMMYECKOTO BMMSIHWS, CKONbKO MNobas 13 atux cun. Cnpocute cebs: 4yto mexay
H1MK obLero? To, YTo 3anoxeHo B N0GOM OpraHM3oBaHHOW CUCTEME, BKIOYas Ball COOCTBEHHbIA MO3T: CTPEMITEHUE K BbDKMBA-
HWIHO:

1. BoiiHa pa3pyLiaeT MaTepuarbHble LLEHHOCTU U yOMBaeT noaen.

2. MeauumHa neumT Tex, KTO BbDKMN U JaeT UM BO3MOXHOCTb NPOAOoIDKaTb Gopboy.

3. CtpaxoBaHue 3a60TUTCA B (pHAHCOBOM NJlaHe 0 BNU3KUX TeX, KTO Norub Ha BOWHe.
4. Penurus 3a60TUTLCA O TeX, KTO UAET Ha CMepPTb.

Ob6Liee ceasyoLlee 3BEHO - BbhkmBaHWe. CTapyHHbIE NMPUYECKMEe MEeCHU B CTWUNE KaHTPU U BecTepHa NOBECTBYIOT O
TOM, YTO BCE MeYTaloT OTMNPaBMTLCA Ha Hebeca, HO HVUKTO He XO4YeT ymupatb. BebkvBaHue - BOT OCHOBHas MoTvBaums. Bece yetbipe
BbILLEMNEPEeYNCIIEHHbIE OPraHN30BaHHbIE CUCTEMBI NOMNb3YIOTCA HALLMM NIWYHBIM CTPeMneHeM usbexartb cmepTi. bonblue Bcero Ha
CBETE Mbl XOTUM, YTOObI OpraHu3aL s, KOTOPon ABNAEMCS "Mbl caMn'”, NPOAOIMKaNa XuUTb Kak MOXHO JOrbLUE.

Ha pbiHKke, korga TpeHabl "XMBYT" AorbLUE OXMAAEMOro CPOoKa, Mbl Ha3blBaeM 3TO PbIHOYHOW MaHWewn. MiHorga Ham KaxeTcs,
YTO LieHbl KonebnioTca B onpefeneHHbIX UHTepsanax gonbiue, Yem Mbl oxuganu. OBblYHbIN cnocob, KOTOPbLIN OpraHnsaums
nblTaeTCcsa UCNOMb30BaTh, YTOBbLI BLDKUTL, COCTOUT B TOM, YTODbI NPUBOAUTL HOBYIO MHAOPMAaLMIO B COOTBETCTBME CO CTapbiMm
npuBbI4HBIMK peanusamMm (Puc. 11-1). Ml 6yoem nckaxaTb 3Ty HOBYHO MHAPOPMaLIMIO Tak, Kak Ham Hafo, YTobbl Hawwm peanuu (opra-
HM3aumMsa) Npodomkany cylectTsoBatb. Mbl npuxoamm Kk aTomMy NpubnuanTensHO B ABYXNETHEM BO3pacTe, Koraa Mbl BNepsble
peLumnnm: A xo4y, YTobbl ObIro no-Moemy". Mbl YacTo HasbiIBaeM 3TOT BO3PacT NepUoAoM "OeTcKoro Heratmemnama”'. OT0 NULb Hava-
ro.

141



XAOC

B OeuncrButenbHoctn O3HavaeTt
HOBAA NHO®OPMALINA

Cambin BaxHbin Bonpoc, Kotopbin Mbl Moxem 3apaTh:

KAK Mbl UICMOJIb3YEM HOBYHO UH®OPMALIUIO?

Bbl UmeeTe [1Ba BapuaHTra:

(a) NMpeobpasoBaTb (MCKa3nUTb) ee, YTOOLI OHa yknaabiBanacb B CTAPbIE KATEFOPUN (pa3py-
LUIeHMe U / NN CKyKa ) U1 Bbl MOXeTe

(6) MNosonutb HoBon UHpopmaummn (Xaocy) OpraHnsoBatb cebs camMmocToATenbHO ( 4YacTo
O3HauvaeT pa3pelueHue gencreoBatb = PUCK).

Puc. 11-1 Wcnonb3oBaHMe HOBOW MHdOpMaLUK

Tenepb BO3HMKAET BOMPOC: Kak e criegyet pabotatb ¢ HOBOW MHopMaumein? B OencTBUTENBHOCTU, €CTb TOMBKO
OflMH cnocob: No3BornbTe HOBOW MHpOpMaLUKM opraHn3oBbiBaTh cebsi camocToaTensHo. C Hay4yHOM TOYKM 3peHusi, HoBas Hayka
Xaoca, HenvHerHasi AMHaMuKa u/unu ppakranbHasi reoMeTpus CBA3aHbl C HOBbIMW NOAXOAAMU, KOTOPbIE MO3BOMSKOT HOBOW
WHdOpMaLIMK OpraHU30BbLIBaTL cebsa camocToaTernbHO. C HOBOW TOYUKM 3peHnsi HeoBXoaAMMO BHOBb MOCTYyNaroLlen nHdopmalmu
No3BOMUTb OPraHM3oBbIBaTb CE0S1 CaMOCTOATENBHO C HAaUMEHbLLUMMU NMOMEXaMu CO CTOPOHbI CTapbiX Kateropui. B mnckycctse
UM My3blke 3TO M3BECTHO Kak TBOPYECTBO, UMM MMMPOBU3ALINS, U, OYEBUAHO, YTO 3TO BO3MOXHO UCKMOUUTENBHO Griarogaps
npaBoMy MONyLUApUI0.

Camas npocrtas opraHm3auus, 0 KOTOPOW S MOry BCMOMHUTL - 9TO atom Bogopoda. OH cogepXXuT 0gvH MPOTOH, KOTOPbIN
COCTOWT M3 TPexX KBapKOB M OAHOIO anekTpoHa. [poue yxe He bbiBaeT. OTv ABE YacTuubl, ANEKTPOH 1 NPOTOH, COEaVHAIOTCS BMe-
cTe, YToObl 0Opa3oBaTh opraHn3aumio. B komHaTte, rge Bbl HAXOQUTECH Cenyac, TPUMIMOHbBI 3TMX HEBONbLUMX OpraHvM3auni, Ko-
Topble neTaT B Bo3ayxe. OHM BCEro NMULLb BbIMOSHAT CBOU (DYHKLMM U CeayHT NyTeM HauMeHbLLIEro COnpoTuBIeHns. Ha Tom
XK€ UFPOBOM MOJIE MMEIOTCH 3HaUMTENBHO Boriee CNoXHbIE OpraHn3aLmm, KOTopble Mbl Ha3bIBaEM aTOMaMm1 KUCIIOpoAa.

O6paboTka "HoBoun UHdopmaumn’

9TO CAMAA BAXHAA KOHLIEMNUWUA

MNpasutaunonHoe MpUTAKEeHWE

Hosas Undopmaunn

Hanbonee BaXxHbIN BONpoC:
Yto Mbl genaem ¢ HoBon UHcpopmaumen?

A. lMpuBoanM ee B COOTBETCTBUE CO CTapbIMU KaTero-
puamu.

B. Paspewaem Hoon UHdopmaLmm opraHM3oBbIBaTb
cebsa camom.

Puc. 11-2 Kak pabotaTtb ¢ HoBon MiHdopmaumnen?
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OpraHusaumin kucrnopoga npubnmanTenbHO B LWIECTHaAUaTb pa3 bornblue, YeM opraHvM3auuin Bogopoaa, M nogobHO BOAOPO-
AY, TPUIIITMOHBI 3TUX aTOMOB ABWKYTCS BOKPYT Hac, B TOM KOMHATe, rae Mbl Cervyac HaxoammCs.

MockonbKy MHOTVEe aTOMbI CTarnkuBakoTCs APy C OPYTrOM, OHW MOMNadatoT B rpaBUTaUMOHHOE Nose, co3gaBaemMoe KaKabiM
13 HuX. ATOMbI, NOAOOHO NnaHeTam, MMEKT COOCTBEHHOE rpaBUTaLMOHHOE norne. B aencTBuTensHOCTW, €OMHCTBEHHO Mpa-
BUMbHbLIM MOAXOAO0M K rpaBuTaumy SIBMASETCS TO, YTO OHa SIBNSIETCS NEPBUMYHON CUMOW, KOTOpas MbITaeTCA COXPaHATb CyLUecT-
BYIOLLIME OpraHM3auumn B NpexxHeM CocTosiHMW. Koraa Bbl ycTaeTe, Bbl GykBanbHO YyBCTBYETE, Kak rpaBUTaLMOHHOE none 3emnu
TAHET Bac k cebe. Koraa Bbl CUNBHO yCTaeTe, Bbl NPOCTO CTPEMUTECH HABCTpPEYy rpaBMTaLMOHHOMY nornto 3emnu, T. €. Bbl Na-
haete. Ecnu Bce octanbHoe paboTaeT AOMmKHbIM 06pa3om, ata "ycTyrnka" Nno3BOMNWUT Ballen opraHu3auuu BOCCTaHOBUTLCS,
NPON3BECTN IHEPIUIO U CTaTb HEMHOTO CUSbHEE.

BepHemcs k atomam. OTO YyBCTBO MPUCYTCTBUSI APYrON OpraHm3aumnm u ecTb HoBas nHdopmaums. 3gecb Heobxogumo
NPUHATL Hanbonee BaXXHOE peLleHne, KoTopoe Koraa-nnbo npuHmMmMaeTt opranmsauus (Puc. 11-2). 910 pelleHne 3aknovaeTcs B
TOM, YTOObI "MO3BONUTL" HbIHELLHEN OpraHn3aunn NCKasuTb BHOBb NMOCTYNaLLLY0 HopMaumio,

npuBOaSA ee B COOTBETCTBME CO CTapbiMu Kateropmsmun. B gencrteutensHocTn 99.99999 npoueHTOB BpeMEHM aToM
BOAOPOAA NPUHMMAET peLLEHUE, COXPaHWTb CBOK HbIHELLHIOK OpraHu3aumio U ocTaTbCs aToMoOM Bogopoda. "Kpome Bcero npode-
ro", OH MOXET cKa3aTb, "CKOMbKO s cebsi MOMHIO, 8 Bcerga Obinm aToMOM BOOOPOAA, U s Norarato, YTO UMEHHO STUM St U JOIMKEH OC-
TaTbCsH, MOCKOMNbKY 9TO Bceraa Obino A0BOMbLHO Hernnoxo". Mbl Aenaem CoBepLUEHHO TO e camoe, paboTasi Ha pbiHKax, U UMEHHO
3TO yAep>XMBaET HaC B HbIHELUHEM COCTOSIHUW TMMHOTUYECKOW 3aBUCUMOCTU OT YObITKOB MW MarbIxX NpUbbINe.

Ho BoT B Yem napagokc: npubnuautensHo B TedeHre 0.00001 npoueHTa BpemMeHn aTtoM BoAopoaa MeHseT pelleHune. OH
npuHUMaeT petuerme o "BbINTU M3 MUMHOTUYECKOIO TPAHCA!, 1 "noknaaeT” ero, 4tobbl NOCMOTPETh, YTO NpousoiiaeT. BmecTo
UCKaXKeHUs1 nocTynaroLlert "HoBor nHepopmaumm” (Xaoca), OH No3BoNsgeT HOBOM MHApOpMaLUMK opraHuM3oBbiBaTh cebsi camMocTost-
TenbHo. Pasnuyue cocTtout B TOM, YTO BMECTO TOro, 4Tobbl "peluatb Npobrnemy BHOBb MocTynawoLlen uHgpopmaumm” (rpasuta-
LIMOHHOE NMPUTSPKEHWE), OH NMO3BONSET NPUATU pearibHbIM TBOPYECKMM CuaMm, NMO3BOMSS HOBOW OpraHn3aumMn CamoCTOATENbHO
cebs opraHm3oBbiBaThb. PesynbTat atoro pewwenus -BOMA, koTopasi 04eHb CUIbHO OTNMYaEeTCs Kak OT aTOMOB BOAOpOAa, Tak
1 OT atomoB kucriopoga. OHa He MMeeT XxapaKTepuCTUK CBOUX ABYX cocTaBnsiowmx. BosHukaeT HoBasi u 6onee crnoxHas opraHusa-
Lpsi, KOTopas Takke MMEET 1 bonblue cBoboabl. Cenvac y Hee yke ecTb Bbibop: HaxoauTcs B chopMme rasa (nap), B »xxuagkor dopme
(Boga) unm B TBepaon cdopme (neg). MNMpu HanMuum Gonee BbICOKNX YPOBHEN OpraHu3aLmmn nosienseTcst 0onblue anbTepHaTnB NoBe-
OeHVs.

Mbl 3HaeM, YTO PbIHOK - 3TO, MO KparHen Mepe, NATUMEPHbIA 3BEPb, NOSTOMY HEYAMBUTENBLHO, YTO TOProBIS NMPU NMOMOLLIM
ABymepHoro rpadomka (LieHa un Bpemsl) BeCbMa HecoBepLUueHHa. Becb cmbicn nogxoaa Profitunity B Tom, 4tobbl neperit Ha 6onee
BbICOKME 1 Bonee CrnoXxHble YpoBHU, YTOObI MOMNOXUTE KOHEL, HalUMM Npourpbillam 1 nonyyvatb 6ornblue npubbinen. Cneundu-
Yyeckasl YacTb Hallen opraHusaumu, KoTopasi B 3Ha4YUTENbHOW CTENEHM OTBEYAET 3a HaLUM NMOPaXKeHWs, YeM BCE OCTasIbHOE, -
3TO Hall "Habop ybexaeHuin'". B cooTBeTCTBUM C 3TUM HAabopom ybexaeHun co3haeTcsl COCTOSIHME 3KCTasa TOro Unn UHOro ypoB-
HSl.

Korga atom Bogopoaa peLaeT caatbes U AaTb BO3MOXHOCTb HOBOM MHA)OPMaLIMmn opraHn3oBaTh cebs, Heobxoammo, YToobl
OH 6bIn B UrpuBOM HacTpoeHun. ['bBops YenoBeYeckMM S3bIKOM, OH YyBCTBYeT cebs 6e30nacHO, OH CKOHLIEHTPMPOBaH 1 paccrab-
neH. Mbl BOmMKHBI CNegoBaTh TEM e npaBuniam, YTobbl nepenTy Ha bornee BbICOKUIA YPOBEHb B TOProBre. MTak, MOXHO npuBec-
TN MHOTO OOBACHEHUI TOMY, NMOYEMY

HeobXx04MMO MccneaoBaTb CpaBHEHNS Medy paboTon 1 Urpow, a Takke TeM, Kak CMOPTCMEH MUPOBOTO Kracca BXOAUT
B CBOW "30HbI".

Korga mbl flymaem o crnopte, Mbl NpeacTaenseM cebe Urpokos, UrpatoLmx Ha urposom none. Mbl cnpawumaem: "Kto ur-
paeT B 3T1 BbIxoaHble?" "Bkl He 3HaeTe cyeT urpbl?" C apyro CTOPOHbI Bonpoca oveBuaHbIn ¢oakt, yto PABOTA - ECTb PABOTA.

Korga Bbl ngete Ha paboty, Bbl paboTtaeTe. Bbl He fOSKHBI MATU Ha paboTy, YTOObLI UrpaTb. BoNbLIMHCTBO Ntoaen He Mo-
ryT gaxe cebe npeacrtaBntb cedbe Takoe. Bbl nnatuTe AeHbrn, KoTopble 3apabaTtbiBaeTe Ha paboTe, YTOObLI MOCMOTPETL, Kak
apyrve urpatoT. BosHukaeT nHTepecHbIn MOMeHT. KaxeTcs, 4To HeT obLlero mexay Bawlen paboTon 1 X Urpor, HO Ha CaMoM
JAerne Bce UrpatroT B OAHY M Ty e urpy. Mbl Bcero nuiwb "urpaemM" T1ak unm mHade. XoTd Bce Mbl XOTUM paboTaTb Kak MOXHO
ycnewHee, Mbl (PabOTHMKM) 1 Mbl (UFPOKW) OENCTBYEM B MPOTUBOMOSIOXKHbBIX HAMpPaBEHUSIX.

51 meepdo eepro, 4mMo Mo HacmosiwemMy ebiKsiadblieambCsi JIo0el 3acmaesissem JiuWb Mo, Ymo
docmaesisem umMm UcCKpeHHee ydogosibcmeue. Crio)XHO 6s1eCHYymb 8 moM, Ymo He docmassnsem
padocmu

- [xek Huknayc

CornacHo yTeepxaeHuio [bkeka Huknayca, Bbl NpuknagbiBaeTe BCe YCUNUA TONbKO Toraa, Koraa Bbl B AeMCTBUTENIbHO-
CTW norny4yaeTe pafocTb OT TOro, YTO Bbl AenaeTe. Bbl Tak KOHLEHTPUPYETECH Ha NPOLIECCE UCTMOMHEHWS, YTO NMOCTOPOHHIE MbICTIU
OTCYTCTBYIOT, Bbl HEe GECNOKOMTECh, Bbl paccnabneHbl, Bbl Bepute B ceba U B CBOM CNOCOGHOCTM. CrOXHOCTb AOCTMXKEHUS
no6Goii Lenn Bo3pacTaeT 9KCMOHEHLUMaNbHO, eCni BaM He HpaBUTCA TO, YTO Hafo AenaTtb. Koroa Bbl NMOMMOLWEHb! AeroM, Bce
WOeT rMaaKo, AOCTaBNAET pafloCTb U He TpebyeT HMKaKuUX yeunuii. Jpyrumu crnoBami, Bbl HAXOAUTECH B 30HE U CKOMMb3WUTE B HEW. Bbl
Mo3BonsieTe HOBOW MHCbOPMAaLM OPraHN30BaThb Ballly XXW3Hb 1 YBENMYMBATL Balll OMbIT.
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I'Ieppvl n [>keMnCoH onpenenarT YeTbipe yCNoBUA HaxoX4eHNA B 30HE!

1. PapocTb - Bbl cusieTe.

2. CocpeoTOvEHHOCTD - Bbl 0briagaeTe onpeaeneHHbIM YPOBHEM OCBEAOMITEHHOCTU U OCTOPOXXHOCTM.
3. PaccnabneHue - Bbl He UCMbITbIBAETE NOBLILLEHHOIO BOMHEHWS.

4. CamoyBepPEHHOCTb - Bbl yBEPEHHbI B CBOUX CY>KAEHUSX.

Hn ogHO 13 3TMX YyCNOBUIN HE ONUCBLIBAET TOroO, YeMY BacC y4unu B LLUKOMNE, rOTOBA K XWU3HU U "TpyaoBOW AeATeNbHO-
cTn', T.e. k pabote. B cnoeape BebcTtepa cuHoHMMamu criosa "paboTa” aBnsawTca "Tpya, TsKenbln Tpya, ogHoobpasHas pa-
6ota". OH HMYero He roBOPUT O PafoCTU, Urpe, YAOBONLCTBUM U T.4. B LKone u 13 Halwen KynbTypHOW Tpaauuum Mbl YCBOUNN,
yTO paboTa u urpa - 3T0 NPOTUBOMOSIOKHbLIE BELLIN.

Mown goBog COCTOMT B TOM, YTO BbIrO4Has TOProBAS U MHBECTUPOBaHMe Gonblue cMaxuBaroT Ha Urpy, 4em Ha paboty. B
rnybuHe Oyl Kaxgpli U3 Hac 3HaeT, YTO Mbl Ny4ywe paboTaem Torga, Korga Mbl XOPOLLO NMPOBOAUM BPEMS U HE MepexuBa-
€M O pesynbTaTe, HO Hac y4unu, 4To Heobxogumo cTpagaTb. A Bblpoc B aTMocdepe byHaaMeHTanbHOro NnpoTecTaHTCTBa,
roe cmbicn rnarona 6e4CcTBOBaTh PasbsCHANCS Kaxk4oe BOCKPECHOe yTpo. Hac Takke yunnu ToMy, YTO CIMLLKOM MHOMO pagocTu
- 9TO YepToBa paboTa, 1 Mbl 3anfnaTum 3a pagocTb ele U elle pa3 B aay. Tenepb Mbl 3HAaeM, YTO Mbl U €CTb TOT AbsIBOI,
KOTOPbIN OXpaHsaeT BopoTa B aj.

Papoctb 1 paboTta Hukorga He cuntTanucb cMHOHUMaMu. Korga tpenaepbl YyBCTBYHOT, YTO MM Haao paboTtaTtb 6onbLue,
OHW faxe He NoJo3peBaloT CcBoer HernpaBoTbl. OHM NPOCTO AOMKHbI paboTaTth "nerde”, B NOMHON YBEPEHHOCTU, YTO OHU UC-
kntovatoT "paboty” u3 Toprosnu. Ecnn Bbl "paboTtanu ynopHo", Toprys unu mnsyyas OupeBylo TOProBro, 1 HACTOSATENbHO
peKoOMeHAyYI0 Ucnonb3oBaTh APYron Noaxos.

Roseanne Barr (Mpum. Hayy. pea.)

HeBexxecTBeHHbIE y4uMTENS FOBOPAT HaM: "He HagopBelbCs - He ByaeT cyacTbsa', U Mbl MPUHUMAEM 3TO, NMOTOMY YTO
3TO yKMNaAblBaeTCs B paMKM Hallero owmnbovHOro obyveHns. A mbl JOMmMkHbI B6bl 0TBETUTL: "ECnn He HagopBeLlbes, To He By-
AeT cyacTbsl, - Takoe TONbKO MCUX HEHOPMasbHbIN 3arHyTb MOXeT!".

Bbi1 3Haeme, noyeMy Mbl mak ecmpeeokeHbl 8 AMepuke? lfTomomMy ymo nypumaHe 3axeamu-
Jlu amy cmpaHy, a 1o - HacmosiueMy eeceJibie JIlo0U ocmasuch rno3adu.

- Po3eHH Bbapp

BOJIbLUAA NNIOBYLWKA - ABA BAPUAHTA

"Bblvrpatb unu npourpatb” - 3TO NOBYLUKa ¢ ABYyMsi BapuaHTamn. OHa co3gaeT "nonspHoe meiwneHve". OHa nomellaet
BO3MOXHble pe3yrnbTaTbl B Knacc nobes 1 nopaxeHu, U npourpasLUMxX Bcerga 6yaet B MUNNMOHbLI pa3 bonbLue, Yem nobegurenen.
Ho 310 Hac He ocTaHaBnmBaeT. To e camoe CcrpaBeanmBo U Ans urpokoB B J1oTo. B rasetax nybGnvKyoTcst pacckasbl 0 nobeauTensx u
HMKOrga - 0 nobexaeHHbIX. Hawm ycunmst HanpaeneHs! Ha nobepl, NO3HaHWe, COBEPLUEHNE 1 UCKITKOYEHNE CTpecca M3 YCNeLLHOM Top-
roenu. [NonsipHoe MblLeHne He JonyckaeT 3TuX anbTepHaTtmB. "lMobena - 370 He camoe nydllee, 3To BCero nuwb nobepa”. Bes-
KW pas, Korga Mbl 3aKmioYaeM COernky unv genaem BIrioXKeHWs, Mbl HaYMHaeM HEMEANEHHO KOHTPONMPOBaTh PbIHOK, W/wnn ob-
palaTbCs K MHEHUIO OPYIVX MOAEN, YTOObI 3HaTb, BbIMIPbIBAEM M Mbl, TGO npourpeiBaeM. Mbl cTaHOBMMCS Tpengepamn “Bep-
LUMHBLI M HX3A™ Mbl CHaCTNUBLI HA BEPLUMHE U NepexvBaeM, Koraa Mbl BHU3Y - Ha OHE, B 3aBUCUMOCTU OT TOrO, Kak Mbl UCKaXaeMm
BHOBb MOCTYNaLLy0 MHOPMaLUIO, NMPUBOAS ee B COOTBETCTBME CO CTapbIMM KaTeropusimMu.

B nenctBnTEeNbHOCTU, CLUEHAPUIA BbIMIPbILLA/MOPaXKEHUS - 3TO CUTYaLIMS, KOTOpas MOXET NPUBECTU NULLb K NOPaXKEHUSIM.
[Mpeanonoxum, Bbl OkasbiBaETECH YEMIMMOHOM B 9TOM rofly. Yepes HekoTopoe BpeMsi Bbl MOBLETE CBOW pekopp, ¥ Toraa rae Bol byae-
Te? HukTo He nuweT o BTopou, nydwen anstepHaTuse. MiHoraa, nobepa MoxeT okasaTbcs faxe 6onee cBA3aHHOWM CO CTpec-
camu, 4eM nopaxeHue, NOTOMY YTO BCEraa BO3HWMKAET crieyoLmii Bonpoc: "YTo Bbl cobupaeTech aenatb, koraa gobeperecs 00
BEPLLNHBLI?"

JlerenpapHbIn 6ackeTO0mNbHBIN TpeHep [HKOH Byp.eH10 n3 "ULCA" BbiyT HacTONbKO 0CBEAOMIIEH 06 ONACHOCTAX NMONSAPHO-
ro MbILLIEHUS], YTO HE NO3BONSAN Jaxe ynoTpebnsATb cnoso "Bbinrpath”. OH Takke He MO3BONSAN UrpoKaM MCNoNb30BaTh CIIOBO
"nobuTtb", Koraa peyb Wwna o ero komaHge. OH HacTanBan Ha TOM, YTOObI UTPOKM MCMONb30oBanNu pasy "NPeB3oLes No Yncny
OYKOB ApYryto koMaHay". ByoeH xopoLuo noHumMar, HackomnbKO ONacHbIM MOXET ObITb MOMNSPHOE MbILLIEHNE A paboTbl 1 pagocTu.
lMonsipHOe MbILNEeHMe B paBHOW CTENEHN paspyLUNTENLHO U AN ToBapHbIX, U Ans hOHO0BbLIX PbIHKOB.

B ToproBsrne u MHBECTUPOBaHUW, KaK 1 B CrIOpTe, BCEraa Bbl AeNCTBYETe NpoTuB cebs camoro. AHanms, nokyrka, npoaaxa, npu-
Obinu, yobITKM - BCE 3TO pe3ynbTaThl paboThl, KOTOpbIE Bbl MOXeTe M3Bnedb u3 cebs. PasapaxatoLias cxema "Bbivrpbiuin/notepu’
paspyLunT Ball NOTeHUMan u Balle cvacTbe, MOAHSAB YPOBEHb Ballero CTpecca W Ballero KpoBsiHOe [aBrieHue, TEM CaMbiM,
YKOPOTMB BaLlly XW3Hb, Baluy Npubbinu, 1 BaLly pagocTb 6biTus.

[asante nonyyile nccnegyem narybHoOCTb NONAPHOro MbllneHus. MNonspHoe MbllneHne nopoxaaeT AbsBona, KOTo-
pbii CUONT U HaLLENTLIBAET B Ballle ieBOe yXO, a MHOrAa Aaxe NpoHMKaeT B Balll MO3r U peLlaeT nocennTbCa TaMm HaBceraa, ecnu
TONbKO Bbl HE M3MEHWUTECH N He BbIOpOCUTE OTTyAa Absisona. [Nocne Toro, kak Bbl 3TO cAernany, MoXxeTe cka3aTb camu cebe, 4To B
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€ro NpucyTCcTenn 3aecCb fonbLue HeT HeobXoaNMOCTH.

Topezoesisi - amo cocmosiHue dywu, a He delicmeaus.
- bunn Bunbmc

ELLE KOE-YTO O A>XXO NrPEMJIMHE

BHyTpmn BCeX Hac CyLLECTBYET KPUTUHECKUIA, pacCyauTerbHbIA U HeraTuBHbLIN roroc. B kakoi-To cteneHn oH obycrioBneH ecre-
CTBEHHbIMY MPUYMHAMWU, B KAKOW-TO CTENEHN - HENPaBUIbHbLIM BOCTMTaHWEM. Mbl UCNONb3yeM ero NpoTuB caMmux cebsi, YTobbl cyauTb,
3anyrvBathb 1 yrpoxatb camum cebe. OH NogaBnsieT HaLly MHULMATUBY U MPENSTCTBYET AOCTVDKEHMIO ycnexa. OTa Halla YacTb Halle-
ro CO3HaHWSA OOIMKHA HAaxOo4MTBCHA Nog CTPOMMM KOHTPOMEM M UCMONb3oBaThes bnaropasdymHo. Haw nmyHein "hxo I." racut B Hac pa-
O0CTb Xu3HW. Haw "[xo ™ poguncst ¢ Hamu, 1 ero paboTa 3aknovaeTcs B TOM, YTOObI AepXaTb Hac B TpeBore. Ha pbiHke OH
CTaHOBUTCH HAACMOTPLLMKOM, KOTOPbLIN CNeanuT 3a YPOBHEM pUCKa U BO3HArpaXaeHusl, a Takke NOCTOSHHO OLIEHUBAET CO CBOE
HeraTMBHOWM TOYKN 3PEHUS KXKOO0E OBVPKEHVE, KOTOpble Mbl NPEANpYHYMaeM uinm cobupaemcs NpeanpuHsTh.

Ecru y Bac nosiBnsieTcs nonoxurerbHasi, nofie3Has Mbichb, "[hko " NogHMMaeT CBOM KPUTUYECKMI FONoc, YTOObI yKkasaTb Ha
BCe TO, YTO MOXET MOWUTU HENPaBUIbHO, BKMOYas METEOPUT, KOTOPbLIA MOXET ynacTb Ha Bally ronosy. Bece, 4To naet Henpasunb-
HO U1 BbIOMBAETCA U3-MOA KOHTPONA, AAET NOBOA MPEMITMHY NOAMNPLIrHYTL U ckasaTh: "A s T1ebst npeaynpexaan!”, " Tl He JOrmKeH Obin
TOprosaTh C TakMm BOMbLUMM KONMYECTBOM KOHTpakToB", "Thi npourpaelub Bce, 4To 3apabotan’

YKPOLUEHUE NPEMJIUHA

YKpoOLLEeHMe BaLLEro rpemnmHa - 310 NPOCTOM npouecc (He nytaTb C NEerkiuM). OTo MOXeT ObITb Jaxe NpUSATHO, a Co
BpeMeHeM BOWAET Yy Bac B NPUBbLIYKY. YCMUPEHUE rpeMiinHa TpebyeT onpedeneHHbIX YCUMUA, CBA3AHHbLIX C MOHATUAMW "MO3Bo-
naTe" 1 "gonyckaTe”, a He "nbiTaTtbes” n "ctapaTtbes”. [na yKpoLeHneM rpeMnmnHa TpebytoTcsa Tpy BELM:

1. NMpocToe BHMMaHue.
2. BbiGop 1 urpa ¢ BapMaHTamm
3. Yuyactue B npouecce.

MonsipHOE MbILLNEHME TPEMITMHA NPU3HAET NWLLb OAMH BbIOOp. 3TO YepHOo-6enbii Mup. "Bece abopThl - 31O nnoxo”, "Bee
nHOenUpl neHvBbl”, "Bbl HE MOXeTe BepuTb topuctam” un 1.4. MNpeacraBbTe cebe, yto y cBeTodopa Bcero Aea curHana. (Oro! Mon
COBCTBEHHbIV IPEMIIVH MOYTK cKasan "KpacHbi LBeT" BMecTo "cBeTodhop”.) UTo, ecnm 6bl He Gbino xentoro useta? Kaxagpin
cBeTodhop, K KOTOPOMY Bbl MPUONIMKaETECh, Bbi3biBan Obl TPEBOrY M CTPax, YTO LIBET MOXET M3MeHUTbCH 6e3 npeaynpeXxaeHns v Bbl
oKaxeTecb B befe. ITO NpenaTcTBME K BalleMy TBOPYECTBY M BalleMy ycnexy. 31O aHarorM4Ho NMCTOrETY, HanpaBieHHOMY Ha BaLlly
rorioBYy C BOMPOCOM, 3aPSKEH 1N OH.

HuKkTO He nMeeT Hag Bamum Gorblue BNactu, Yem Ball rpeMiuH. YTobbl ero ykpoTUTb, Mbl JOSMKHBLI NMPOCTO nepectaTb 00-
paLiaTb Ha HEro BHUMaHMe.

BaxHo obpaluaTte BHMMaHWe Ha TO, "Kak" Bbl..., @ He "noyemy” Bbl... PasmbllwineHve n obpalleHme BHUMaHUS - 3TO ABa
pasHbiX B1Aa OesTeNbHOCTU. Pa3mMblluneHne yBoauUT Bac OT BaLLEro HacTosLero onbita. [poctoe obpalleHne BHUMaHWsA nepe-
BOAMT Bac B KOHTAKT C BalUUM HbIHELLHMM OMbITOM. MpocToe obpalleHne BHUMaHWSA SIBNsSieTcs MHCTpyMeHToM. Korga Bbl npo-
cTo obpallaeTe BHUMaHWE Ha YTO-NMOO, TO OCHOBbLIBAETECH Ha peanbHocTU. OaHaKo, Korfa Bbl KOHLEHTpUPYeTe Bally OCBELOM-
NEHHOCTb Ha BalLUX MbICASAX, (haHTa3usX, naesx n BOCMOMMHaHWSX, Bbl NonagaeTe B BOOOpakaemblin Mup.

Oymato, nonesHo GygeT onucatb MOero CO6CTBEHHOro rpemsinHa M NogenuTbCs ¢ BaMu MOMM MHEHMEM O HeM. Bbl
OOIKHbI YOeanTbesl, Kak narybHa anst Bac gpyxoa ¢ Bawmm rpemnmHoM. ObpaTtite BHMMaHUE Ha OrPOMHbIV Bped, KOTOPbIN OH Bam
NPUYMHSET KaxKObI A€Hb U3-3a TOr0, YTO Bbl €10 CrnyliaeTe, NOTOMY YTO BCSKWI pas, Koraa Bbl €ro crywaeTe, OH NnofnyyaeT Hag
BaMu KOHTPOIb.

Toproens bes NpemnuHa

Bo3MOXHO, KTO-TO nonaraeT, YTo nNpogeccrMoHarnbHble CMOPTCMEHbI MONyYatoT CAMLLKOM 6onbLune AeHbrn 3a TO, YTO OHU
"NpocTo" urpatoT B AeTckme urpbl. Ho 4To6bI paboTaTh Ha TakOM YPOBHE, CNOPTCMEHbI AOMKHbI UrpaThb B Urpbl Kak AeTn, obragast
YBEPEHHOCTLIO B cebe, 0CBEAOMITEHHOCTbLIO, 3HTY3Ma3MOM, BEPON, BOOBpaxeHneM, padocTbio, U -ffaBHOE - YyBCTBOM MOrMo-
LLIEHHOCTM OaHHbIM MOMEHTOM. Bcsikmii pas, korga Mbl MOSTHOCTBIO MOrMOLLEHbI AaHHBIM MOMEHTOM, HET HU BPEMEHW, HU MecTa
"BbICTYNNEHNAM" rpemnuHa. [pn Takom CKOMbXEeHUU B 30HE, Mbl MONHOCTHIO BOBMEYEHb! B MPOLIECC, U He obpallaeM BHUMaHWS
Ha npu3. Ho 3TO MOXET CnyunTbCs TONbKO TOoraa, Korda Mbl AENCTBUTENBHO XXUBEM HACTOSILLMM MOMEHTOM. Takum obpasom,
NMepBbIN LWar B YKPOLLEHUM TPEMIINHA - y3HaBaTb €ro rosioc 1 NpocTo He obpawaTb Ha HEro BHUMaHus BO BpeMsi paboThl.
OcBeOoOMMNEHHOCTL - 3TO Ball MHCTPYMEHT. OH No3BONUT BaM AnddepeHLMpoBaTh Bac 1 BaLIEro rpemnmHa.

UTtobbl peann3oBaTb 3TO 34E€Chb U Cevac, OTBIIEKUTECH HA MUHYTKY M CKOHLEHTPUPYWTECH Ha CBOoeM fAbixaHuu. Cae-
nanTe aToO cendac M 0Cco3HanTe 3TO. BONbLUMHCTBO NOAEN U3MEHAIOT XapakTep CBOEro AbIXxaHWs, Kak TOSIbKO Ha4yMHaloT KOH-
TPONMpOoBRaTh npouecc. Bbl, BEPOATHO, HAa4YHeTe Ablwath rnyoxe. A Bac He npocun 06 3ToM. Mnu, BO3MOXHO, Bbl HA MTHOBEHME
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3agepxanu gbixaHue. To, 4TO B 4eMCTBUTENBHOCTM NPOUCXOAMUT, - 3TO MOUCK peLleHnsa npobnembl. Kak 9 AomkeH abluatb?
Bbl nckanu ctapyto KaTeropuio, B KOTOPYH MOXHO YNOXWUTb 3TY UHCTPYKLIMIO.

[asante coenaem gpyroe ynpaxHeHue. Ha aToT pas s xouy, 4Tobbl Bbl NPOCTO 3acTaBunu cebsi 3eBHyTb (MNu UMUTK-
posanu 3eBokK). ObpaTuTe BHMUMaHWE Ha TO, YTO NPOUCXOAUT, KOrada Bbl 3acTaBnsieTe cebs 3eBHYTb. [1pakTnyeckn onsa Kaxao-
ro, B OnpederneHHbli MOMEHT MPUTBOPCTBa 3€BOK OOpeTaeT CBOK CODOCTBEHHYIO XM3Hb W CTAHOBUTCH €CTECTBEHHbIM. TOYHbIN
MOMEHT, KOrja OH Ha4YMHaET CBOK COOCTBEHHYHO XM3Hb, - 3TO OTXOA, peanv3aummn AenCcTBuiA OT pa3mbILLieHni. Korga oH nonyyaet-
cs cam o cebe, Bbl nossonseTe ero, n OCO3HAETE aro.

YcuneHHble NonbITKA NPOTMBOMOSOXKHBI pe3yrnbTaty. [aBarTe caenaem elle ogHo yrnpaxkHeHue, nocrioxHee. Ha aTtoT pa3s
HYXHO cenaTb TO, YTO Bbl CErofHs, BEPOATHO, yKe Aenanu cTo pas. Bbl, KOHEYHO, XOPOLLO 3HaeTe, Kak 3TO cAenarb, HO cenvac
JaBaunTe caenante 3To Hame-

peHHo. UTak, crmoTHMTE NsATh pa3 noapsa Tak ObICTPO, Kak Tonbko MoxeTe. lNpexae yem uvTtath Aanblue, nonpodynte
caenaTtb 3TO cenyac.

KakoBbl pe3ynbTaTthbl? BOnbLUMHCTBY M3 HAcC, caenaTb 3TO C KaXabIM pa3oM CTAaHOBUTCH BCe TpyaHee, a HEKOTOpbIE NMPOCTO
He MOryT 3To caenaTtbh NATb pa3 noapsaa 6e3 nepepbia. [leno B TOM, YTO HaLL FPEMANH MeLlaeT 3ToMy. EAUHCTBEHHBIN cnocob
CrMOTHYTb NPaBUITbHO COCTOUT B TOM, YTOObI NO3BONWUTL HaLLEeMy MO3ry/Teny caenatb a1o. [logymanTte 06 sTom.

MocnegHee ynpaxHeHMe, KOTOPOE HY)XHO caenaTbh NPsIMO Cenvac, -3T0 CbirpaTb B MPOCTyto Mrpy "Cenvac s 3Hato 4To...".
Mcnonb3ys Tonbko OAHO YyBCTBO 3a pas, U ABUrasiCb O4EHb MeOfIEHHO, NMPOCTO CKOHLIEHTPUPYNTECH Ha BalLe OCBEAOMIIEHHOCTH 00
0OHOM ODBbEKTe M3 Ballero OKpyXeHusl, a 3ateM Ha Apyrux obbekrax, u Tak gpyr 3a gpyrom. MegneHHo, no Mepe TOro, Kak B
Barv MO3r NOCTynaroT MbICIM (MPOAYKT Xaoca), NPoCcTo 06paTuTe BHUMAaHWE Ha HUX, U NMO3BOSMbTE UM NPONTK. A 3aTem JOBeau-
Te [0 CBOEro Co3HaHusi MbICib B hopme Takon dpasbl: "Cenvac s 3Hato, vto..."

Baw rpeMnuH He 3axo4eT, YToObI Bbl TPATUIM BPEMS Ha 3TO yNpaxkHeHue. B AeicTBUTENBHOCTU, eCNK Bbl YNTaETE 3TU
CTPOKU, U eLle He caenanm aTo ynpaxHeHue, 310 BepHbIv 3Hak, 4To Bbl HE OCBEAOMIJIEHbI B AaHHbIN MOMEHT.

peMnuH He xoyeT, 4YTobbI Bbl HGbINM OCBEAOMIMEHbI, MOTOMY YTO Bbl MOXETE U3MEHUTb OKPYXKEHMWE, a Nnioboe n3meHe-
HVe O3HauaeT u3MeHeHue kateropwit. FpemnuH saensetca XPAHUTENEM KATEFOPWIA. OH 3HaeT, 4To, 3aTEMHAS Ball HacTos-
LM ONbIT 3apaHee YCBOEHHbIMU NPEeACTaBneHnsiMU, OH yAepXMBaeT Bac OT pagocTu (MOMHOThI) NepexvnBaHusa AaHHOro Mo-
MEHTa, 1 OH XOPOLLIO OCO3HaET TO, YTO Takas pafoCTb ABNAETCS NPeAnoChINKON OLLYyLLIEeHWUS paaocTu (MONHOTLI) KU3HW.

peMnuH xo4eT, 4Tobbl Bbl NOBEPUNN, YTO €CMK Bbl €LLe U ellle pa3 paccMoTpuTe dakTbl U PaKTOpbl, OKpyXatoLme
PbIHOK, TOPrOBIIO, U/UNN Bac camux, Bbl, B KOHLIE KOHLIOB, MOMMETe CTOALLYIO nepeq Bamu aunemMmy (npovrpbiBaHus). OH npea-
noumTaet, YToObl Bbl "gymann”, a He "npoboBanun”. OH 3HaET, YTOo, KOorga Bbl NepexunBaeTe KakMe-nnbo YyBCTBa, Balla OCBe-
OOMIEHHOCTb KOHLIEHTPUPYETCS CKOpee Ha Bac, a He Ha HeM, M Korda Balla OCBEAOMIIEHHOCTb CKOHLLEHTpMpOBaHa He Ha
HeM, OH He MeeT Haj BaMu BnacTu.

B xoQe Halmx YacTHbIX YPOKOB Mbl HACTauBaeM Ha TOM, YTOObI YHaCTHMKN M3y4anu pbIHOK 1 TOproBmo. MHorme us Hux,
KTO MOCTOSIHHO MpourpbiBan, cKopee BCero, NpeanoyTyT NPocTo NpUnTW, NOcCnywaTb, 3anucatb, a 3aTeMm pabotaTe Hag Top-
roBrnen AomMa, rge HUKToO He BUAUT. JTO YNoBKa-22, 1 oHa He paboTaeT, MOTOMY YTO OHM MO3BOMNSAIOT TEM CaMbIM CBOEMY FPEMITUHY
ynpaBnsATb CBOEeN COBCTBEHHON XM3HbIO. Mbl

He no3BonsieM 3Toro. Yacto oHu yTBepxaaroT: "A Xo4vy y4uTbCst CBOMM COBCTBEHHLIM METOAOM, B MPUBbLIYHOM MHE
Temne". Mpunxoau rpemnuH, Tel MOXeLLb YyBCTBOBAaTb Ce0S1 34eChb Kak JoMa, U - MpakTUYecku Bceraa.

S usMeHsIIoCb, He NbIMmasicb cmamb KeM - mo opya2uM, 4YeM s1 eCmb Ha caMoM oderie,
5 uameHsIHo0Cb, MPUX00s1 K MOJIHOMY OCO3HaHUKO KMO 5.
- CmapuHHasi 6yodoucmekasi no2o8opkKa

PEAJIbHOCTb U AYAJIbHOCTb

'pemnvH BygeT HacTamMBaTb Ha TOM, YTO CYLLECTBYIOLLME Y Bac B3rnsgbl U NOAXO4, K XU3HN HEeoOXoaMMbl Ansi Ballero
npouseTaHusi. OH OydeT 3anyrMBaTh, Npopuuas KatacTpoduyeckne yobITKA, HanoMyHasi BaM 06 yKacHbIX MOCHeacTBUsix Ba-
LWMX OEVNCTBMIA B NPOLUMbIX CUTyauusix, KOrga Bbl €r0 He MOCAyLIAnvCh. YKPOLLEHNE rpeMIIHa 3aBUCUT OT BaLLEro MofoXeHus B
peanbHOCTU, a He B AyanbHocTu. Korga Bbl B peanbHOCTU, YTO O3HaYaeT, YTO Bbl MO3BONSAETE HOBOW MHAOPMaLMM CaMOCTOATE Mb-
HO cebs opraHM30BbIBaTh, M HE UCKaXXaeTe ee, CTapasiCb NPMBECTM €€ B COOTBETCTBME CO CTapbIMU KaTeropvsiMu, Balla SHep-
s TEeYEeT Nerko, 1 Baluy YyBCTBa TOYHbI. Bbl YyBCTByeTe MOMHOTY ObITUS M "HEMPUMKOCHOBEHHOCTB" MO OTHOLLEHMWIO K PbIHKY U pe-
anbHOCTW.

HanpotuB, korga Bala aHeprusi cBa3aHa BO BHYTPEHHEM KOHMMMKTE, BO3HUKLLEM OT pasMbILLNEHNIA, B KaKyto KaTeropuio
HY>XKHO BKMIOYUTb HOBYKO MH(POPMALIMIO, Y BaC HE OCTaeTCs OOCTAaTOYHO SHEepruu, YTobbl BOCNPYHUMATEL peanbHOCTb PbiHKa U
ncnonb3oBaTb CBOE TENO UNN MUP BOKPYr Bac. B Takom coctosHum BbiTnsi Bbl ByaeTe YyBCTBOBATbL TPEBOrY, pasapaxeHue, 3a-
MeLlaTensCTBO U/MMM ONyCTOLEHHOCTb. Kopoye roBops, Bbl He ByaeTe HpaBuTca cebe, pbIHOK Unu Toproento. ['pemnuH npeano-
YMTaeT, YTOObI Bbl XKW B COCTOAHUM AyarnbHOCTW.

B Moei ncrxoTepaneBTUYECKON NpakTuKe, udyyasi NpoLeccsl MHTerpaunmn yma, Mosra 1 Tena, s Bctpedan HengeHtudu-
LMPOBaHHbIX rpe-MIMHOB, KOTOPbIE BbI3biBaNu acTMy, CepaeyHble NPUCTYNbI, KONUTLI, GONKU B CNMHE, HEBPO3bI, NMCUXO03bI, @ TaKKe
ntobble Apyrve BUAbI HEAOMOTaHWs, BKIKOYas MPOUIPbILLN Ha PbIHKE.
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BONEE NPUCTAJbHbIV B3rNAQ HA CNOCOBbI BOATU B NPOLIECC:

MNMOYEMY BAXHbI CITOBA

YyacTBoBaTb B MpoLEecCe 3HAYUT CKOHLEHTPUPOBaTb BHUMAHWE HA TEKyLLeM MOMEHTE, a He Ha TOM, YTO NPOUCXOANNO MU-
HYTY Ha3afj, unu npounsonaeT B cneayowme nate MuHyT. Kak myapo ckasan Pam Jacc: "BYObTE 30ECb CEMYAC".

YacTto, npoBoAsa ceMuHapbl s TpengepoB, Mbl HAYMHAEM C TOro, YTO MOKasbiBAEM Ha Crnanae WM nuwem Ha JOoCKe cre-
AyoLume croea:

Opportunity isnowhere
3aTemM Mbl npocmm Tpe|7u:|,epos HanncaTb 3Ty cbpasy npaBUIbHO. 95 NPOLEHTOB MNULLYT!

OPPORTUNITY IS NO WHERE
(«HUrAE HET BO3MOXXHOCTEW»).

Tonbko 5 NPOLEHTOB (@ YacTo U MEHbLLE) MULLIYT:

OPPORTUNITY IS NOW HERE
(«30ECb U CEUYAC ECTb BO3MOXHOCTb»).

OT0 xapakTepHbI Npu3Hak. ¥ 95 NpoueHTOB M3 Hac rpeEMIIVH AEPXKUT CUTYaLMIO MO KOHTPOMEM.

HesaBncmMMo oT Toro, kakMuMm 06pasom Bbl MpovmTanu dpasy, Bbl yKe NPUHANU peleHne o Bawem byayuiem. MNepsbin
nyTb ("HUAIOE HET BO3MOXHOCTEW") nckniouaeTcs. Bropoii nyts ("S8OECH M CEMYAC ECTb BOSMOXHOCTbL") npuseTcTay-
etcs. Ecnv mbl npodnTanu dpasy nepsbiM CnocoboM, Mbl yKe NPUHANN pelleHne o csoem byaywem. OHa ncxoant Henocpea-
CTBEHHO OT rpemnuHa, Hawero CoBeTHuka-Kputuka. OH Takke aBTOMaTUYECKu nNpeackasbiBaeT Ham byayluee u npegpekaert,
YTO OHO ByAET NIIOXUM U HUYEM He Bo3HarpaxaaembiM. Mbl IPOCTO YABOWMM LLUAHCLI TOrO, YTOObI YTO-NMBO BbiUrpaTh. Ta YacTb
Hawero "a", KoTopas oTBeYaeT 3a MOCTYMKW, HacTpoeHa NPOTUB Hac, MO3TOMY KaKOBbl Xe Halwu waHcbl? 1o cyuwecTsy, -
HUKaKUX.

OueHb yaayHO CUTyaLMo UNICTPUpYeT YCTPOMCTBO BuaeoMarHuTtodoHa. JleHTa Ha NeBoW KaTyllKke KacCeTbl - 3T0
npoLusoe, a NeHTa Ha NpaBoW KaTyLUKe - 3To Oyayluee.

rNoOJIsIPHOE
/ MbILLUJIEHWE \
CopepxaHue Mpouecc CopepxaHue
Mpownoe HacTtosee Byayuwee
BuHa MoLuHOCTb npoLecca MoaroToBka K yObITKam
HeB ComHeHus
pycTb Tam, rge mysbika Crtpax
YObITKM BecnokoncTeo

lpu ykpoweHuu saweezo pemnuHa He 8800UMe HOBbIE 8apuaHMbI.
Bmecmo amoeo, npocmo obpawaltime eHUMaHUE;
Henatime eblbop, ugpatime ¢ 8apuaHmamu U y4aecmeylme 8 ripoyecce.

MmeeTcsa 3anucbiBatoLLias ronoBka, 1 pedynbTaThl Bcerga 0yayT 3anncaHbl 1 NpeacTaBieHbl No3xe.
YKpoLLas CBOEro rpeMrnHa, Bbl MosiydaeTe NpenmyLLEeCcTBa, UCMOoSb3yst OCBEAOMIIEHHOCTb Arsi COGCTBEHHON 060CHOBaH-
HocTu. iaeHTudmkaumus n 060CHOBaHME BaLLEro rpemMIiMHa MoXeT oKas3aTbCs CITOXHOW 3agadven. OH ByaeT nbiTaTbcsa 3acTa-
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BUTb Bac NOBEPUTb B OFPaAHUYEHHOCTb, HA KOTOPYIO OH HACTPOEH. U OH 3HaeT, YTo, ecnmn OH CMOXET 3acTaBUTb Bac NOBEPUTL B
Ballly orpaHU4eHHOCTb, OH Bceraa 6yaeTt KOHTponupoBaTh Ball noTeHumnan. Ecnv Bbl He ocBegOMMEHbI O NPUBbLIYKAxX U NoBe-
OEHUN TpeMnuHa, OH HaXOAMUTCS B BbIFOOHOM MOMOXEHUU. Bbl MOXeTe BbIBUTL paboTy rpeMnuHa, Korga ycnbiumnte dpasbl
TMNa "Thbl HE CMOXeLUb...", poaMBLUMECS B Ballel ronose. [[pemMnmH JOCTaTOYHO YMEH, YTOObl MpUMELLMBaThL K yKasaHHoOW dpa3e
crnpaBeanueble yTBepXKAeHUsa Tuna: "Tbl He yMeelb fieTaTth”, "Thl He MOXeLlb BbIpacTh eLle Ha Tpy agtonma’, "Tbl He MOXeLlb
cTaTtb Monoxe". 3aTo oH OyaeT npumve-
LUMBATb TO, YTO Bbl B ENCTBUTENBHOCTU HE MOXETE, K TOMY, YTO Bbl MOXETE.

Haw addeKkTnBHbIN MeTo paboTbl C 3TOW CTpaTernent COCTOUT B TOM, YTOObI M3MEHUTL BblpaXkeHne "He cMory” u "He Mo-

ry" - Ha "He Gyay" vnn "6yay", "Bbibepy" unm "He BbIOepy". [lanee, Bbl MoXeTe AobaBuTb CroBa "go Tex nop, noka". Hanpuwmep, Bbl
MOXETE N3MEHUTD!

51 He Mmoz2y 3apaboTaTb Ha ToproBene
Ha
51 cOenan ebibop He 3apabaTbiBaTb Ha TOProBre
Ha
Mo cux nop st cnedoeasn ebI6opPy He 3apabaTbiBaTb Ha TOProene
Ha
Tenepb s1 ebibuparo 3apabaTbiBaTb Ha TOProBre.

lMpounTaB 3TV yTBEPXKAEHUS], Bbl MOYYBCTBOBANM, YTO XBaTka rpeMrnnMHa HemHoro ocnabena? Ecnv noyyBcTBOBanu, 3to
MOJIOXMTENbBHBIN NPU3HaK -OTNMYHOE NpeasHaMeHoBaHue! Ecnv Bbl 4eNCTBUTENBHO MOYYBCTBOBANM pasHuuy, TO rMaBHOE cpa-
XeHne nozagun. OKoOHYaTENbHO MOKOHYUTL C FPEMIIMHOM - 3TO NULLb BONpoc BpeMmeHW. OH JONrO cTapancs yaepXuBaTtb Bac B
TEMHOM TYHHene, U Bbl TONbKO 4TO 0BHapyxunn cekpeT Beixoaa: PELLNTL BbIMTW. Ho TyT e BO3HMKaeT BOMpOC: ecn A peLly
BbINTUW, KTO €ro 3HaeT, YTO MOXET CMYYNTLCS, a He3HaHVe Bbi3biBaeT Tpesory. OgHa U3 NpUYMH TPEBOMU - MPONAacTb HEM3BECTHOCTU
Mexay HacTosLmMM 1 6yayimm. U 4tobbl YHUMTOXUTL STY NPONacTb JOCTAaTOYHO NPOCTO nNpebbiBaTh "34echb U cenyac”. ['peMnuH
Bceraa byaeT nbitatecs Y6eanTb Bac, YTO COXpaHeHUe BaLlLMX YOEXAeHUI 1 NPUBbLIYEK - pABHO3HAYHO COXPAHEHWIO BaLLIEN XXN3HW.

Bawa cnocobHocmb npebbieamb 8 padocmu He3asucumMo om obcmosimesnibcme 3Ha4YumeJsibHO
sa)KHee YeM crnocobHoCcmMb U3MeHsImb o6cmosimesibcmea. 3mo 4Yauie nomozaaem.
- Puyapd . KapcoH

Korga Bbl BegeTe MaluvHy, Bbl NPaKTUYECKU Bcerga B byayLiem -Tam, Kyga Bbl HanpaenseTecb. BoT noyemy 4acto Bbl
He MOMHUTE, KaK Npoe3xanu Yepes ropof, XoTs Bbl, Cyas No BCeMy, ObInv Npy 3TOM AOCTAaTOYHO BHMMATENbHbI, pa3 He nonanv B
aBapwito. [pnymHa, nodemy Bbl HE MOMHUTE, KaK Bbl 3TO CAENanu, B TOM, YTO Bbl YK€ XUN B OyayLleM u He yManun o HacTos-
LeM.

lMoMHWTE, KaK Ha JOopore Hac YTOMIISIOT U pas3apaxakT CIULWKOM MNyrnvBble BOAUTENU, KoTopble 6ositca aBapun? OHM
Tak OCTOPOXHbI, YTO MNPOCTO onacHbl. XKanu nu Bbl koraa-HnMbyab Ha ras, 4Tobbl BbicTpee obbexaTb TOro, KTo CIIULLKOM OCTOPO-
XKEH?
Yro npoucxoant? pemMnuH Taknx nogen KOHTPOnMpyeT cutyaumio 1 pabotaeT CBEpXypOYHO, HaBs3bIBasi UM CTPax BO3MOXHOCTU
KpyLueHus. OHu - He B 30HE 1Ny B NOTOKE M OHW CTanu onacHbIMU.

Balum oTHOLLEHUsI C FPEMNMHOM NPOAOIKAKTCA BCHO XU3Hb. [1pr3HanTe ero cylectsoBaHuWe, HO MOMHUTE, YTO NpPU3Ha-
BaTb - 3TO HEe 3HA4YNT BOoATLCS.

Heeu3 1960-x: «nposisume uHmMepec, Hacmpoumechb U OMK/IFOYUMeCh», U3MEeHUJICS Ha HO8bIU:
«eolidume 8 Hacmosiwee, nornadume 6 30HY U CKOJ/Ib3Uume»

Bcskun pas, korga Bawe BHMMaHWE U SHEPIrUsS yXOOST U3 HAacTOSALWEro u nepexoasT B OUKTMBHOE npolusioe unu oy-
ayliee, Bbl MOXETEe NPOCTO "BbLIKIMIOYMTLCS - BEYEpPMHKA 3aKOHYEHa", - Kak 006bivHO roBopun [JoH Mepegut 3 "®yt60nsLHOro
0O603peHus no NoHegenbHUKaM".

NCUXONOrMYECKUA UHCTPYMEHT:
BCE, HA YEM Bbl KOHLUEHTPUPYETECb, PACLUUPAETCA

Ecnu Bbl KOHUEHTpUpYeTeCh Ha NPOoLLnbIX 6eaax, NoTepsix U pasovyapoBaHUSAX, OHM ByayT paclumpaTbes. Ecnv Bbl KOH-
LleHTpupyeTechb Ha TOM, YTO Bbl cobupaeTeck caenatb B 6yayuiem, Byayuiee pacluMpsieTcs 1 YXOAUT NPOoYb OT HACTOSLLErO.
Ecnu xe Bbl KOHUEHTPMpPYeTECh Ha HACTOSALWEM, OHO pacLUMpPSeTCH; BallW BbIUMPbIWN - 30eCb M Cenvac, B HaCTOSLLEM.
BcrnomHuTe, korga Bbl MOKyMNanu Bally NOCIEAHION HOBYIO MalUVHY, MUMEHHO 3Ta MoAefb Havana nonagatbCd BaM Ha KaXaoM
yrny. Heyxxenu nonosmHa HaceneHusl TONbKO YTO Kynura MalUWHbI TOW e Mapkn? KoHeuyHo, HeT. Bbl npocTo Havyanu obpawartb
BHMMaHWe Ha 3Ty MOAesb, 1 Balle BHMMaHue nonyunno komaHgy OBPALLATH BHUMAHWE Ha nonagatowme B nose 3peHus no-
J06HbIe MawmWHbl. ImeHHo Tak paboTaeT aTOT MexaHuam. Bce 1o, Ha 4TO Bbl ObpallaeTe BHMMaHue, pacwvpsetca. Ecnu Bbl
KOHLUEHTpUpyeTech Ha npouecce, NPOLECC pacluMpseTcs U 3a HAM nocrnegyet HensbexxHoe paclumpeHne pesynbTaTos.
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KoHueHTpauust Ha pesynbTaTax Unu BoO3HarpaxaeHun OTBOAMT Bac OT npouecca 1 paboTkl. Mbl MOCTOSIHHO NOBTOPSIEM,
YTO caMblii Henoa-
XOOSILLMIA BOMPOC, KOTOPLIN MOXHO 3aAaTb B KOHLE AHS, 370 "3apaboTany N Mbl Kakme-To AeHbrin?" 970 He MMeeT 3HadeHusl!
EOvHCTBEHHbIV NoaxoasaLwmiA Bonpoc - "HacTpoeHbl v Mbl Ha peIHOK?" Y Bac 6yayT OHW, koraa Bbl OyaeTe HaCTPOEHbI Ha PLIHOK U
OyneTe TepaTb AeHbIN, HO B LIENTOM Bbl OyaeTe nobegutenem 1 He TONbKO B OTHOLLEHWM NMPUObINEN.

NAYTUHOMETPUA

MayTuHomeTpusA, Haw crneumarnbHbI NOAXOA K TOProBre, KOTOpbI pa3pabaTtbiBancs B TeyeHne 6onee vyem copoka

neT TOpProBow AeATEeNbHOCTM Ha POHAOBLIX M TOBAPHbIX PbiHKax. MHe npeanarany ceMmsHayHyto CyMMy 3a 3TOT Noaxofd, ecnm g

(1) He nogentocb UM HU C KeMm, U (2) caM MepecTaHy 3aHMMaTbCs TOProenen. OTO NpeafioxeHne Bbino caenaHo Tpenaepom,

NPU3HAHHLIM BO BCEM MUPE, KOTOPLIA OTHOCUTCS K TOMY e (OMHaHCOBOMY M TOProBoMy kraccy, 4to u [hkopox Copoc. A oTkro-

HWUIN NpearnoXeHve, NoToMy YTO LieHa 6bina cnvwkoM manal MNMayTmHoMeTpus - 3TO KpaTKoe OnucaHuWe Hawero noaxoda K PbiHKY,

KOTOPbIM Mbl MOSTHOCTLIO PACcKpbINY B NpeablayLmx rnasax. OH, NpM3HaKCh, NO3anMCTBOBAH - Y MayKoB:

1. Bbl nneteTe npekpacHylo NayTuHy, OKpyxas cpeady, B KOTOPOW Bbl HaxoauTech. locne Toro, kak Bbl 3aKOHYMNW MnecTu, Bbl
HanpaBnsieTeCcb B CepeaAnHy 1 NpoCTo XAeTe.

2. T[locne ToOro, Kak B nayTuHy nonagaeT HacekomMoe, Bbl BbIXOAWTE U3 LeHTpa, noabunpaete Hacekomoe, OTHOCUTE ero oMo (B
LeHTp MayTuHbl), CbeJaeTe ero, oTablxaeTe, paccnabnserech n xaete A0 Tex nop, noka B NayTMHy He MonageT creayto-
Lee Hacekomoe. Mbl enaem 3To BO BpeMS TOProBMn, pa3Mellas OCTaHOBKM Ha MOKYMKY BbILLE PbIHKA, 1 OCTAHOBKU Ha Npo-
AaXy HWXe pblHKa, a 3aTem NPOoCTO OTAbIXaeM 1 NO3BONSAEM PbIHKY pellaTh, kakas LeHa nonageT B Hally CeTb NepBOW.

3. Ham BaxHO oTMeTuTb crieayoLlee: nayk He NepexmnsaeT YTO Kakne-To Hacekomble He nonanu B ceTb. OH 3HaeT, YTo B
TeYeHue onpeaerneHHoro nepuoga BpeMeHn 1 Ans ThiCAY NOKONEHWIA NaykoB HAaCEKOMbIX XBaTarno Ha BCEX, N OH CMOXET
COBEPLUEHHO CMOKONHO MPOXWTb, OBONLCTBYSACL TEM, YTO EMY NpefocTaBuna npupoaa. ABnasch Tpenaepamu, Bbl 3Hae-
Te, YTO NPW UCNONBL3OBAHUM 3TOTO NOAX0Aa MayTUHOMETPUM PLIHOK JOCTATOYHO XOPOLUO Bac 0Becneynt, 1 Bbl HE OOSMKHbI
TPEBOXUTLCA O ByayLem o TexX nop, Noka Balla ceTb ocTaeTcsd 6esynpevyHon. Ecnu Bbl AEWCTBUTENBHO CKOHLEHTPUPO-
BaHbl Ha Mpouecce BbINOMHEHNS B HacTOSAWEM BPEMEHW, Bbl Haxoautecb B coctosHum BbITUA, a He B cocTosiHWM
OENCTBUSA. B aTOM COCTOSIHMM Ball MO3r 6€3 YCUnWii M aBTOMaTUYECKN HauHeT MckaTb HeoBXoaMMble [oKasaTenbCTBa,
NHOPMALIMIO 1 BO3MOXHOCTM NMOMOYb BaM BbIMIpaTh Ha BypXe nnu nonyy4nTb TO, YTO Bbl XOTUTE.

4. {Bngascb Tpengepamu, Mbl y3Hanu, YTo AeACTBUTENBHO ecTb CBATON [paanb, 1 ero MOXHO BbipasvTb CNEAYHLMMA Crlo-
Bamu: XKEJIATb TO, UTO XOYET PbIHOK! PasBe a0 He 3amevatenibHo? Mbl He AOMMKHbI PYKOBOAUTL PbIHKOM. Mbl NMpOCTO
AOIMKHbI paccrnabuTbCs, CNecTn Haly CeTb M KaaTb. OTO NYTb XOPOLLUX MAyKoB U BENWKUX TPEaeposB.

CyluecTByeT cTapas norosopka: "Peluunte, 4To Bbl 3TO MOXeTe, UMW peLunTe, YTO Bbl 3TO HE MOXETE - B N0BGOM Cry-
Yyae Bbl byaeTe npasbl”. ATa NOroBopka crnpaseanuea, NOTOMY YTO Ha Yem Obl Bbl HU COCPEOOTOYMIIUCE, OHO BYAET HEMUHYEMO
pacLUMpATLCA.

MeHs1 unmepecymem moJibKo 0OHO epeMst - Hacmosiuee.

- Dxumu [)xoHcoH, mpeHep Mauamu [JonbghuHc

KWBEPHETUKA TPEVWOWUHIA ... U MbILWNEHWE

TepmuH "knbepHeTnka" obpasoBaH OT rpeveckoro Crnosa, KOToOpoe O3HaYyaeT "pyneBoi’”, TO eCTb YenoBeK, KOTopbIv Npu-
BOOWT B ABWXeHWe GonbLuoe - kopabrib Npy NOMOLLM Manoro - pynsi. CerogHst 3ToT TEPMUH UMEET Hay4HOE U PbIHOYHOE 3HAYEHUE:
"'CpeacTBO Ans AOCTWXKEHUsT uenn”. 3To 03Ha4vaeT, YTO MEeHbLUMIA MO pasMepy OOBLEKT MOXET KOHTPONMPOBaTb W NPUBOAUTL B
OBWXKEHMEe 3HaunTenbHO Gonbluni 06bekT. Hanpumep, dbtovepcHas mapxa B pasmepe 2,000 fonnapoB MOXET KOHTPONMPO-
BaTb B 50 pa3 60mbLuyo cymmy B 06nmraumsix. OnumoHsbl co3aatoT 60mbLLon UHAHCOBbLIM pblyar Ha POHOOBbLIX PbIHKAX. OTa xe
KOHUenums paboTaeT 1 A5 HALero MbllWeHs.

CnoBa - 310 pynu, Hebonblune OOBEKTLI, KOHTPONMPYHOLUME 3HAYUTENBHO Gonee 00bEMHbIE KOHLEMUUM M MPOLIECChI
MbILLIEHNS Uy aHanusa. OguH 13 3Tnx bonee 3HaunTenbHbIX OO BLEKTOB - 3TO Bbl 1 Balla NoTeHumanbHas paboTta Ha pbIHKax.

O6patnTe BHMMaHME Ha CIoBa, KOTOpble NCMOMb3YOTCA B MOOON pekname - B rasete, N0 paguo WUnn Ha Ternesuge-
HUK. OTK CnoBa MOryT NepeBecTy Bac B byayLuee 1 3acTaBUTb NOBEPUTL B TO, YTO Bbl YATAETE MUNK crbilwnTe. PeknamogaTtenu
3HaIOT CUMy CIOB, M BbIOMPatOT NX C YPE3BbIYaNHON OCTOPOXKHOCTHI0. OHM 3HAKOT, YTO Bbl U st OyAem pearMpoBaTb Ha 3TW CroBa
npeackasyembiM 0b6pa3om M TeEM cambiM KOHTpOnUpytoT. OHM MOTyT 3acTaBUTb Hac 40OPOBOSLHO BbIHYTH AEHLIM U3 KApMaHOB
1 otTaaTb MM. B aTOM M 3akntovaeTcsi cuna pblyara.

[MO3TOMY UCKIIOYUTENBHO BaXkHbl CIIOBA, KOTOPLIE Mbl UCMOMNb3yeM, YTOObI KOHTPONMpOBaThL camux cebsi. ATa cuctema
pblyaroB elle 6ornee BaxkHa, YeM (PMHAHCOBLIN pblyar, KOTOPbIN Mbl Nonyyaem npu paboTte ¢ dbloyepcamu U onumoHamu. Ha-
LM crnoBa, obpalleHHbIe K HaM CaMWM, CTAHOBATCH NMPYBbLIYKOW, M MO3TOMY OCTalOTCA He3aMeYeHHbIMU U Hen3y4yeHHbIMU. Mbl
MOXEM pasfenvTb Hal A3blk Ha ABe kaTeropuu: (1) BKIIOYEHNE U (2) NCKITOYEHNE.

Hanpumep, ecnn nocne ceMeinHon nporynkn B [IucHenneHn Bbl cnpocuTe pebeHka O ero BrevartrieHusix, pebeHok,
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BEPOSATHO, OTBETUT: "3T0 BbINo 340poBo!". ITO "A3bIK BKMOYeHNs". Cnpocute poauTenen, U OHU, CKOpee BCEero, CKaXyT 4To-
HUBYOb Bpoae: "Huuero, Hapoay He Tak YK MHOro, U LieHbl TeprnuMble. B obLiem, coBceM HENMoxo". OTO "A3bIK UCKNOYEHUST".

ObpaTtute BHUMaHWe Ha To, Kak pebeHOK OMUChIBAET, YTO €CTb, B TO BpeMS Kak BOMNbLUMHCTBO B3POCHbIX OMUCHIBAKOT TO,
yero HeT. PebeHok 6orbLe conpukacaeTcs C peanbHOCTHIO, Y HEro B OTNMYME OT B3POCTIbIX HET MHOXECTBa NPUBbLIYHbLIX TPEBOT.
B npoctpaHcTBe, onpegensgeMoM Haleln KynbTypon, Yem AOMblue Mbl XXMBEM, TeM BonbLue NpYBbLIKAEM K A3bIKY UCKIHOYEHNI:
"PbIHOK cerofHsi KO MHe He TaK YK Mroxo OTHOCUICS". £3blK UCKMIOYEHNS - 3TO ABHbINM MPU3HAK, YTO rPeMMnH KOHTponupyeT
Bac. OTO OH Ha A3blKe OTPULIAHUI FOBOPUT HaM, Yero HeT, BMECTO TOrO, YTOObI cka3aTb, YTO ecTb. OH HEHaBMAWNT HAxXoOAUTLCSH
B HacTosieM. OH nMobuT B paBHOWM CTEMEHWU NPOLLINIOE U ByayLLee U HAaXOAUT CrocoObl MOroBOPUTL O TOM, YEro HeT.

BcnomnuTte, kak Puyapg Hukcon ckasan: "A He xynuk". OH HuKkorga He roBopwn: "A - 4ecTHbIN Yenosek'. MonuTuku YacTto
MO3BOJIAIOT CBOMM peMIIMHaM npaeBuTb 6anom. B nocnegHee BpeMs NonMTUYecKue kammnaHum nofiHOCTbI0 HacTPOWUMMCh Ha
TakTUKy rpemMnuHoB. Kaxabln kaHaMaaT roBopuUT O TOM, YEM HE ABMSOTCS €ro OMMnOHEHThl, BMECTO TOro, YTOObl FOBOPUTb, KTO
OHW eCTb Ha CamMOM Jene.

"IoBopuT ko 'peMnuH”, - 310 A3bIK, HA KOTOPOM MbI YalLle Bcero obLiaemcs. Ecnv Ham HpaBuTCa onpeaeneHHbl aHanums,
Mbl FOBOpUM: "3TO Hennoxasi yctaHoBka". He npolle nu ckasaTb, YTO yCTaHOBKa Xopoluas? Ecnu mbl 4yBCcTBYEeM cebsa XOpoLLo,
Mbl roBOpUM: " He mory

noXxanoBaTbCs Ha CBOe 300poBbe”. O3HAYaeT /M 3TO, YTO Mbl AENCTBUTENBHO YyBCTBYEM cebs xopolwo? "HukTo He gact
BaM BO3MOXHOCTb 3aKIMOYUTb NyYLLYI0 caenky Yem mbl". O3Ha4aeT fim 310, YTO Bbl FOTOBbI AaTb BO3MOXHOCTb 3aKIMHOYNUTb XOPO-
wyto caenky? Kto 3Haet? YTo Mbl JENCTBUTENBHO 3HAEM, Tak 3TO TO, YTO TakoW TUM A3blka He JaeT pe3yrnbTaToB, NOTOMY YTO
KaxXObIVi UCKIOYaIoLLMIA BONPOC OrPaHNYMBAET HAC U NOANWTLIBAET IPEMIMHA, a IPEMITUH He XO4eT Ballen nobesl.

Korga rpeMnvH roBopuT, Mbl NoAbIrpbiIBaeM emMy B OTHOLLEHUSIX U B paboTe. ['pemMnnH ckopee npegocreperaeT, Yem npu-
HY>XOAeT, OH CKopee OrpaHn4nBaeT Hac, YeM HanagaeT. ['peMnuH cMeLLaeT Halle BHUMaHWe OT TOro, YTO eCTb, Ha TO, Yero HeT.

HanpoTuB, A3bIK BKIHOYEHMWS - 3TO YCKopUuTerb, paboTbl U BeiUrpbIlla Ha pbiHke. [oMHuTE:

Hawwu cnoBa cosgarlot 06pa3bl, a

Hawmn 06p33bl CcOo34al0T Hawm amMouuu, a

Hawwu amouun KOHTPOJIMPYHOT Halle BocnpudaTue, a
Hawe BOCMpPUATUE KOHTPONUPYET Halle ucnosiHeHue, a

OT Hallero UCMoJIHEHMA 3aBUCUT Halle 611arococTosiHme.

WTak, gaBanTe BbICTPOUM BCe Mo nopsaky. Korga mbl Ha4MHaeM ABUraTbCs BHU3 MO OnpeaerieHHon gopore, pesynbTa-
Tbl camu 3aboTATCA 0 cebe Yepes NPUHLUMN KMbepHEeTUYECKOro pbivara. FA3biK BKITHOYEHUsT ABWKETCH OT UOEN 1 aHanu3a K TOpros-
ne v npubbInam.

OpHa 13 xapakTepucTuk nobeguTenen - yMeHne usBnekartb NpeMMyLLecTBa M3 NiOXMX CUTyauui U He3aBWIHbIX Mo-
noxeHun. 3Toro TpebyeT OCHOBHas CTPykTypa. HMKTO He BbIMIpbIBaeT BCe Bpems. Ecnv Bbl KTO-TO BCe BpeMS BbIMIPbIBarn, TO He
6b1n0 Bbl Urpbl, B TOM YUCTIE N UTPbI XKU3HM.

3a npourpbiBaloLmMM Beeraa ctouT 6onbLuon, chopMUPOBaBLLNMNCS FPEMIWH, KOTOPbIN npaBut 6an. OT Takux npourpbl-

BaOLLMX Mbl CNbILWMM roroc rpemniuHa; "Co MHow Bcerga Tak'”,
OHe". HebonbLLon LieHHbI COBET:

A yacto BXOXY CITULLKOM NMO34HO", ¥l BCerga cTaBnto CToMbl HA CaMoM

Mpekpatute Ob6pawaTte BHumanme Ha Mpus.

BoobpasuTe UrpokoB B NOTO, KOTOpble roBopunu Obl: "Ha atol Hepene A cobupatoch BeiMrpath”. He noiMmnte MeHsa Henpa-
BUMbHO. BbINMPbILW - 3TO OTAIMYHO. VIMEHHO NO3TOMY OHUM NPOBEPSAIOT KapTOYKW, rAe 3anucaHbl OYKM, Kak Bbl - CBOW OTYETbl O
npubbINsx 1 yobiTkax. Ho ecnn Bbl rpeanTe 0 HEM BO CHE M HasiBy, TO TPEMITMH MOXET J4obpaTbCsa OO pynsl U YBECTM Bac B He-
npaBunbHOM HanpasneHun. OH co3gaeT AaBneHuve, a AaBreHne CBOAUT Bac € yma. HaxoauTbesi B 30He 03HayaeT TO Xe camoe,
4YTO HaxoamuTcAa B npouecce. A HaxoANTbLCSA B NpoLiecce 03Ha4YaeT TO e caMmoe, YTO MPUCYTCTBOBATL MOCTOAHHO 34EeCh U ceyac.
Ycnex - 3To ckopee NpoLecc No3HaHWs M yCOBEPLLUEHCTBOBaHUSA, YeM MpoLecc BbiMrpbiwa npusa. XXusHb cama no cebe - ato
nyTeLlecTsue, npeaHasHadeHHoe Ang Toro, YTobbl MM HacnaxaaTbCs BO Bpems npoLecca, a He B MOMEHTbI MpeaBKyLLIeHWs
npusa.

UToGbI BOWTK B 30HY, Bbl JOMKHbI UCMbITbIBaTb pagocTb. Mup, pbliHOK, Bbl U S - BCE OCHOBAHO Ha OOHUX U Tex xe b6a-
30BbIX 3aKOHax npupogpl - "Aasan 1 bepun", "npogsuranca n otctynan”. Korga Bbl gbllunte, TO BObIXaeTe, NOrMoLaeTe KUCnopoa,
KOTOpbI HeOBX0aMM BalleMy Teny, a 3aTeM BbiabixaeTe. Koraa Bbl nonagaete B 30HY W HA4YMHaETe B HEW CKOMb3UTb, Bbl ABUrae-
Tecb Brnepen. Nocne BbIHYXAEHHOr0 OTCTYMNNEeHMsa Hasag {4TO COBEpPLUEHHO eCTECTBEHHO) Bbl ObICTPO BOCCTaHaBNMBaeTe CBOU
CWIbl N CHOBA CTPEMUTENBHO BbipbiBaeTeCh Breped. IMEHHO Tak NocTynaeT pbIHOK, HE3aBMCUMO OT TOrO, KONebrneTcst OH unu
OBWXKETCA B HanpasfeHun onpeaeneHHoro TpeHaa. TpeHabl Ha pbiHKe TO MOSBNSIOTCS, TO ucyesatoT. Bo Bpems npouecca Ko-
nebaHnsa pbIHOK ABWKETCA TO B OQHOM HanpasneHuu, To B ApyroM. OCHOBHOW CTPYKTYpOI 000MX SBMEHU TakoBa: MOABbEM - BOC-
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CTaHOBMWTENbHbIN NEPUOA- NOOLEM.

MoabeM 03Ha4aeT KOHLEHTPALMIO YBEPEHHOCTM B cebe 1 CBOMX 3HaHMSAX B NpoLiecce UCMOMHeHUst U nocne Hero. Y Bapyr
NOSIBNSIETCA FPEMIVH U HAYMHAET "BbICTynaTtb". OTO 3HAYUT, YTO HYXXHO ObICTPO BOCCTAHOBMTLCSA U ABUHYTLCS BNepes C HOBOW
BOMHOW. BOMbLUMHCTBO e M3 Hac AenarT NPOTMBOMNONOXHOe. Mbl NO3BONSIEM rPEMIUHY 3aBrageTb HaMmu, a NOTOM YAMBNS-
emcsl, MoYemy Mbl He B COCTOSIHUM BbiMrpaTb. Ecnn y Bac ecTb aTa npobnema, unm 4yactb nNpobnembl, ONMLWINTE MPOLIECC BO3-
BpaTa camoMy cebe KOHTpOss Hag cobow 1 Toproenen cnepyroLwmnm obpasom: B rnybrHe oylum Bbl 3HaeTe, 4To MoxeTe. Ecnun Obl
Bbl HE OCO3Hanu 3TOro B rnyGMHe CBOEN AyLun, TO Bbl Obl HE TPaTUNM OEHbIM Ha BCE 3TU NEKLUMU, KYPCbl, KHUMM, MporpamMmmHoe
obecneveHve n apyrme maTtepuarnsbl, 4ToObl nonbiTaTbes caenaTb 3T0. Ecnu Gbl TO, YTO Bbl MWMTE, Bbl CMOMMN Obl HANTU B
[PYroM MecTe, TO Bbl He unTanm 6bl 3Ty kHUry. Mbl cobrpaemcs ato caenats, 3ECh M CEMYAC.

BoT Halw nnaH, kak 3aTkHYTb NacTb rPEMIIMHY U NO3BOMMTL BaM NO-HACTOSALLEMY XUTb U Urpatb. Bl ByaeTte urpatb, kak
pebeHOK, C TOMN Xe MHTEHCUBHOCTLIO M TOW XXe pagoCcTbio OT BbiMrpbilwa. MNepBoe, YTO BaM HYXXHO, - 9TO SIKOpb, YTOGLI Noa-

AEepX1BaTb CBSA3b C PearnbHOCTbIO.
AKOPb

MpakTukuM, ncnonb3ytoLme HeMPO-NUHrBUCTMYECKoe nporpammupoBaHue (HI1) HasbiBaoT 310 skopsiMU. AKOPb - 3TO HEKUIA
puTyarn, cneumansHasi TOBTOPSIOLLAACA MoAesb NOBEAEHUS, KOTopasi MOMOraeT CKOHLIEHTPUPOBATLCS Ha HAacTosLLEM Nepes, BoInor-
HEHVEM KaKom-nMBo OTBETCTBEHHON AeATENbHOCTM. 3TO 0AHOOBpasHoe npeasapsioLllee AeNCTBUE NO3BONSET CKOHLEHTPUPOBATL
YM 1 TENO Ha HacTosLeM, aganTupys K Npeacrosillen aedrensHocTy. PacckasbisatoT, 4To 'yanMHW, oOnH U3 BbiAAKOLMXCS MUPO-
BbIX UCMNONHUTENEN, UCMbITbIBAN YKacHbIN CTpax nepes CLEeHON B TeHeHWe BCcein CBOeN Kapbepbl. B Hayane npeacraesneHus, nepeq
NnodHSATMEM 3aHaBeca OH BCerga npogenbiBar criegytolee yrnpaxkHeHVe: OH noanpbirBan HECKONMbKO pas v rosopun: A mobro Moo
nyorvky, s1 kb0 Moo Nydrivky!™, A Koraa 3aHaBeC 3aKkpbiBaricsi, Nyonnka otBevana eMmy TEM Xe.

OGpaTtuTe BHMMaHME Ha TO, Kak 6ackeTOoNMCTbI MUPOBOTO Krlacca roTOBAT CBOM Nyywime 6pocku. OHM Bcerga noBTopsitoT
O[HO U TO Xe npeaBapuTenbHoe ynpaxHeHue. Yapnb3 bapknei BpallaeT May Tpu pasa, a 3ateM yaapsieT M O Mosn YeTbipe pasa.
370 ABMSIETCS €ro NoAroTaBNMBaOLLVMMUN AENCTBUAMM: SKOPb U MHALMMPYIOLLEe Havano. 3TO NOMOraeT eMy CKOHLIEHTPMPOBAaTLCS Ha
HacTosILLEM MOMEHTE Ha YpoBHe anba-moasra.

HekoTopble OenCTBUA OYMLLAIOT HALL MO3T 1 3aKPENSAT HAc B HACTOSILLIEM, MO3BOSSA NONTHOCTBLIO CKOHLIEHTPUPOBAaTLCA Ha
WCMOMNHEHUN AENCTBUIA, KOTOpble Mbl cobrpaemMcs caenatb. Mbl Bce pabbl npuBbIbki. Korga yTpoM Bbl MpyHUMaeTe ayli, AepKy napw,
YTO Bbl BbITUPAETECH TaK Xe, Kak Aenanu 3To BYepa, Ha NpOoLUov Heaene, B NpoLusiomM rogy. lNoyemy xe He BOCnonb30BaTLCs 3TOM
MOLLIHOW CWIOM NPUBbLIYKM U HE UCMONB30BaTL €€, YTODbI MOCTaBUTL rPEMINHA Ha MeCTo?

[MepBrYHas Lenb SKOPHOro puTyana cocTouT B TOM, YToObl 0brierunTb npouecc paccnabneHvs n BOWTU B KOMOPTHYHO
30HY, KOTOpasi MO3BOJISIET BaM CKOHLIEHTPUPOBATLCSH, CHATb HamnpshbkeHWe M OCTaBaTbCs B HacTosweM. 3HakoMble YepTbl caoernaroTt
30HY Nnerkon Ansa gocsaraeMoctu. Bel npoBogunm aTu putyarnsl MHOMO pa3 Ao 3TOro, He CO3HaBas 3Toro.

B npouecce obyyeHns Mbl Bcerga HacTanBaeM Ha TOM, YTODbl HAaLLM YYEHUKW Aenanu To, YTO Mbl Ha3biBaeM "yTPEHHUMMU
cTpaHuuamun”. 31a nges npuwna K Ham ot Konum KamepoH, TBOpYeCKoro MHCTpyKTopa, KoTopasi paboTaeT ¢ apTucTamu, nepexu-
BalOLLMMM TBOPYECKMIA KPMU3WC Korda obydaroLumecs BCTalT € YTpa, NepBoe, YTO OHW AOIMKHbI caenaTb Nnocrie Toro, Kak npumyT
OyL, - 3TO CeCTb M HanucaTtb Tpu

"2 Houdini (Mpum. Hayu. pen.)

cTpaHuubl. CoaepXaHue He UMEET 3HaYeHUs, 3TO NPOCTO 3anuCb MbICIEN, KOTOpbIE NPUXOAAT B ronosy. Ecnv oHn gy-
MaroT: "Ham Hevero nucatb"”, oHu nuwyT "MHe Hevero nucaTh". Pe3ynbTaToB OT BbINOMHEHWS 3TOr0 OOHOrO ynpakHeHUs 6bino
fonblue, Yem OT Bcex Apyrnx, Kotopbele Mbl korga-nmbo genanu 3a 6onee, Yem 40 net paboTbl ¢ Tpenaepamm N MHBeCTopa-
MW. JTOT puTyan AaeT Takne norTpscarme pesynbTaTbl, TOTOMY YTO OH U3rOHSET rpemMnnHa 13 Ballero fesoro nonywapus,
1 MO3BONSIET BaM BOWTM B 30HY U CKONb3uTb 6onee nerko. Korgaa HekoTopble niogy BnepBsble CrbiwaTt 06 3TOM 3adaHuu, OHU
roBopAT: "O, HET, A HE CMOry 3TO Aenartb perynapHo”. 3a napy Hegenb OHU MEHSIOT CBOM HacTpon Ha "A Hukorga He cmory 6e3
3TOro 06x0aNTLCS; 3TO M3MEHMITO MOIO XM3Hb, U 51 Bydy AenaTb 9TO OO KoHUa AaHer Momx!". A NMMyHO Aenato 3TO kaxadbli AeHb, B
nobyo norogy, HE3aBUCUMO OT CaMOYyBCTBUSI. DTO pacyMLLAET MO MUCbMEHHbIV CTOMN U OCBOBOXAAeT MeHH OT BCEX Hera-
TMBHbIX NOCNEACTBUIA NECCUMUCTUYECKON BOMTOBHM MOEro rpemnvHa. 34ecb BaXHO TO, YTO HEKMI puTyan COBepLUaeTCs Kax-
Joe yTpo v npexage Bcex aern.

lloemopeHue obecne4yueaem 3HaHue, a 3HaHuUe rnpomueoriosioXeHO He3HaHUHo.

- CmueeH JlugeHKpOH

Mocne Toro, Kak aToT putyan (1 gpyrve putyarnbl, KOTOpble BaM HEOOXOAUMbI) 3acPMKCUMPOBaH, Bbl FOTOBbI K CrieaytoLemMy
Lary: K npeasapstoLLein NogroToBke BallMX UCMOMHSAOLWMX JENCTBUN.

Ha aTom aTane Bbl BUAUTE TO, YTO Bbl cOOMpaeTech caenarb. [kek Huknayc roBoput, YTo OH B roflOBE MPOKPy4MBaeT
nnaH, Npexae YemM HaHeCTu crieaytoLmin 6pocok. MbICIIEHHO OH HUKOTAa He NpoMaxmuBarncs. ATo 3amevartesbHbIi cnocob BoWTH B
30HY, UM MOTOK. Takas BU3yanusauus sBNSETCS KaTanvM3aTopoM, KOTOpbIA 3acTaBrnsieT SHepruio asuratbes. [Nonpolyiite B
"YyTPeHHUX cTpaHuLax" BCTYNUTb B Ananor ¢ BallnM rpeMnHOM: CPOCUTE ero, Yero OH CErofHA XO4ET, U YTO eMy NoTpebyeTcs,
4yTObbI YBpaThCA C BalLero nyTu U He MeLlaTb BaM, B BalUMX Aenax. Yacto rpemnuH oTBevaeT noTpsicatoLle Nnpasameo.
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[na usyyeHus npuema BM3yanusaumm Gbinn NpoBeaeHbl MHOTMe MCUXONOrMYeckme aKCNeprMeHTbl, HoCUBLLME hOpMYy
CMOPTMBHBIX COpPEeBHOBaHWIA. K npumepy, y4acTHVKOB AENWUNM Ha ABe rpynrbl U NPOCUNN OAHY rPYMMy MOYNPaXKHATLCS B KAKOM-
HMByOb Buae crnopTa, HanpumMep, B GackeTt6one. OcTarnbHble B 9TO e Bpems "Boobpaxanu'”, To ecTb NpeacTaBnany BUsyarnsHo,
Kak oHU 3abpackiBaloT MA4U, HO He Ha

nrowaake n 6e3 6ackeT6oMbLHOrO MsYa B pykax. lMocrne Toro, kak oGe rpynmbl NPOBOAMIN B TEYEHME HECKOSbKUX Hederb
O[HO 1 TO e BpeMms -kaxaasi 3a COOTBETCTBYHOLMMU YNPaKHEHUsIMW, TPYMna, KOTopas 3aHuMManach fvllb BOOGpaXeHvem,
Morna BbIMOMHATb Te e caMble Gpocku Ge3 Hanmumsl A4S 3TOro MPAaKTUYECKOro onbiTa. LIeHHOCTb MbICTIEHHOrO pasroBopa ¢
co6oM, KOTOPbIM Mbl 3aHUMaeEMCS! LieNbIMU HSIMU, HEBO3MOXHO NepeoLleHnTs. CrieanTe Torbko, YTOObl Te BHYTPEHHUE pas-
rOBOPbI, KOTOPbIE Bbl BEAETE C COBGOM, BENMCH Ha A3bIKE BKITIOYEHNS, @ HE UCKITHOYEHUS.

B YEM COCTOUT BUOJNTOMMMYECKAA PEAKLIUA

Haw mo3r obpasyeT nsmepumble 06bEMbI ANEKTPUHECKOTO TOKA KaXKOYH0 MUHYTY HaLlen XWU3HU. OTU MepeMEHHbIE TOKM
€O3[aloT pasnuyHblie MoAenu BOSH, HO hopma M 4acToTa 3TUX BOSH 3aBUCAT OT TOrO, YTO Mbl AymMaeM B AaHHbLIN MOMEHT. Ha-
npuMep, CTPyKTypa BOSH BaLlero Mo3ra, Kora Bbl HAXOAMTECh B BbIUIPLILLHOW NO3ULIMKW, OYEHb CUMBLHO OTNIMYAETCH OT TaKOBOW,
Korga Bbl 3HaYUTENbHO NpourpeiBaeTe. CTPyKTypa BOMH MO3ra SBMAETCA pe3ynbTaToM BOCMPUATUSA CUTYauuuM UM NPUYrHbI
cuTyauun. 3T pa3nnuus B CTPYKTypax BOMH MOMyT BbiTb NTErKO M3MEPEHbI Y MPOKOHTPONIMPOBaHbI Ha ocuumnnorpade.

BonHbl MO3ra, KOTOpbIe fny4ylle BCEero N3ydeHsbl, - 3TO CTPYKTYpPbI BOSMH anbda-mo3ara, KoTopble cocTaBnsaoT 7-13 Luk-
NOB B CeKkyHAy. OTO 4acToTa KOHUEeHTpauun, paccnabneHns, caMoyBepeHHOCTU, TBOPYECKOro HAaCTPOEHUS. OTU e Cnosa Mbl
WCMOMNb30Banu 1 Ans Toro, YTobbl oNMcaTh HaLLUKM YyBCTBA, KOrAa Mbl HAXOAUMCS B 30He, U 3TO He CryyalriHoe CoBnageHue.

[nsa y4yeHMKOB Hallero Tperaepckoro knacca Mbl NOArOTOBUMM CEPUI0 M3 BOCbMU ayauMoKacceT, cneunansHo npeaHa-
3HaYeHHbIX ANs TOro, YTo6bl Hay4nTb NX BBLICTPO N NErko BXoauTb B anbga-3oHy. Cenyac OHM LLIMPOKO AOCTYMHBbI.

OTYy KOHUENLUUIO BaXXHO MOHSATb, MOTOMY UYTO 3TO M eCTb Crocod MCNonb3oBaHWs npouecca Budyanusauuu. BusyansHo
npeacTtaesnss cebe OencTBne B KOHTEKCTE AManas3oHa 4acToThbl anbda-BoriHbI, Ball YM NporpaMMupyeT Ball MO3r 1 Balle Te-
o, YTobbl Bbl MO "CKOMNb3HYTE" B 30HY 1 MPOAOIKMTE CKOMNbXeHne. O4eHb BaXHO 00paTUTb BHUMAaHME Ha TO, YTO Mbl FOBOPUM
"CKONb3HYTL", @ He "B30OpaTbcA” B 30HY, Npunaras MHOro ycunuin. Bxoa B 30Hy nogo0eH yaayHoW TOProBre, OH B 3HAYNTENbHON
CTeneHn CBA3aH C "paspeLleHnemM” nerko YTo-To caenatb, C YeM-TO HETPYAHbLIM 1 NPUSATHbIM. Peanunsauns “"paspelueHns Ha

BXOA" - 3TO OCBOOOXAEHNE OT rMnHo3a. Hke NpmMBoASATCSA YeTbipe Koya, KOTopble MOMOratoT BOATU B 30HY:

1. 3abygbTe Npo Mpr3 N CKOHLEHTpUPYMTECH Ha npouecce. Heobxogumo BuaeTb cebs, 3akmoyarowmnM XopoLwmne COernku, a He
NOACYUTLIBAIOLLMM, CKONMbKO NpubLINM Bbl 3apaboTaeTe B kaxaoh caoenke. Heobxoammo BU3yansHO NpeacraBnTs cebe npo-
Lecc.

2. KoHkpeTtusmpymnte kapTvHy. C abCcTpakumsamm 3ToT OTAen Mo3ra npocTo He paboTtaeT. UTo KacaeTcs 3agaHui, OHW JOSKHbI
ObITb MOHATHLIMM U NPeaenbHO KOHKPETHbIMU. KOHKPEeTHOCTh npeanonaraeT Hanuune aeTanen, a AeTanu O0MKHbI NoaKnioyaTh
BCE OpraHbl YyBCTB. Bbl JOMKHbI BUAETD, Kak 3TO MPOMCXOOMT, 0CA3aTh, Kak 3TO MPOUCXOAMT, ChbIWaTb, KaK 3TO NPOUCXOAWT,
YyBCTBOBATb 3anax v gaxe BKyC npoucxogsiero. [NogpobHocTu - 3To Tonnmeo BU3yanusaumm. Yem 6onbLue y Bac Tonnuea, TeM
Bbl CUIbHEE, ¥ TEM Aarblue Bbl NPOABMHETECH BO BPEMS BaLLero CreayoLLero nyTeLecTsus.

3. 3aknovante xopowwue caenku. NpeactaBbte cebe Bu3yanbHO, Kak YCMELHO pa3BopavnBaroTcs caenku. BernomHute, kak
ckaszan [bxek Huknayc: "MbICneHHO 51 HiKoraa He npoMaxmearcd”. [NoTpebyeTca onpeaeneHHas gonsa MyXecTsa, YToobl yBu-
OeTb Hally >XU3Hb M TOProBro COBEPLUEHHLIMIN BO BCEX AeTarsX, NOCKOMbKY Mbl 0OObIMHO BblBpachiBaeM MX U3 rofioBbl CO Cro-
BaMM "4OCTAaTOMHO XOPOLUO" UK "3TO CAMLLIKOM XOPOLLIO, YTODb! BbITe NpaBaomn”. 310 ByAeT HACTOMLKO XOPOLLIO, HACKOMNBKO XOPOo-
LLIO Bbl 9TO cAenaerte.

4. Ecnm 4to-nnbo BoobLLE CTOUT TOro, HYTOObI 3TO Aenathk, TO HEOOX0AUMO AenaTb 3TO CHOBA M CHOBA. " YTPEHHWEe CTpaHuubl ' npeq-
HasHayeHbl B NMEPBYO odepenb Arst TOro, YTobbl NpeaBapsTh VMM YTPOM BCHO NMPOYYH0 AEATENBHOCTb B TEHEHWE OHSI, HO Mbl MOXEM
MOBTOPSTL 3TO yNpaXkHeHUe B Ntoboe Bpems CyTOK, KOraa y Hac ectb Npobrnembl Unm noTpebHOCTb OYUCTUTL CBOM YM. S YacTo
npockInancs cpeay Houn, Mydasicb Haf Kako-H1Oyab npobnemoli. MoBopoyaBLwnch ¢ 60Ky Ha 6Ok 1 No3eBaB, S BCTaBan u
nMcan HeCKOmMbKO CTpaHuL. JTO HUKOrZa He MOABOAUIO MEHS! BO BPEMS MOMCKA COOTBETCTBYIOLLIENO PELLUEHUSI UMM YCTPaHeHUs!
npo6nembl. Korga 6ackeT60nmMCT munu perbuct rotoBUTCsl K OTBETCTBEHHBIM COPEBHOBAHUSIM, OH MOMHOry pa3 NnoBTOpsieT
KaxxablA MPOXOA, NPaKTUKysCh B MoBopoTax. OH NporpaMMUpyeT CBOW HOTU, PYKW U NeYdm, YToObl TOMHUTE TOYHO, Kak ero Tero
JOJIDKHO ABMraThCs MpU crieaytoLem 6pocke nnm yaape.

O1n pencteua nogobHbl ycTaHOBKE TepMocTaTta. Ecnv Tepmoctart paboTaeT npaBunbHO, BaM HEOOXOAUMO NULLb YC-
TaHOBUTb ero u 3abbiTb. Bce ocTanbHoOe NpoMcxoauT aBToMarnyeckm.

Mbl yBUAUM TO, UTO XOTUM YBUAETH 3TO akcMoMma ncuxonoruu. Laru, npvBeaeHHble Bbille, HAacTpanBalT Ball TEPMO-
cTaT npeacTaBeHU Ha CTEMEHb, KOTOPYH Bbl MOXETE BMAETb, korga Bbl 3axotute. KoMOGuHauus npeactaBneHuin U B3rns-
0B OTKPbIBaET BallW YyBCTBUTESIbHbIE MEXaHU3Mbl. OTO O3HAYAET, YTO Pa3BUTME BALLMX >XENMAHUIA CTAHET TaKUM e SICHbIM U
O4YEBUAHBIM, YTO CNEAYIOLLMM LIaroM 6yaeT NoAHSATUE Mo psiay CTyNeHEN.
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To, 80 Mo yYesnioeek eenmMu Ha repughepuu ceoez20 co3HaHusl, 1u6o cyuwiecmeyem, 1ubo ocyujecm-
eumcs...

- [xoH Jlunnu,
[MpoepammuposgaHue u MemanpozpammupogaHue
yesioeeyecko20 6UOKOMIbLIOMepPa.

UTakK, y Hac ecTb SIKOpb, TOUKa obpallleHns u TepMocTaTuyeckas ycTaHoBKa Ans Hallen paboTbl, U Mbl XOPOLLO OCBOMMMU
npuemM Bu3yanusaumm npouecca ¢ 60MnbLUUM KONUYECTBOM pasfnnyHbiX AeTanen, B YeM 1 ynpaxHaemcs ¢ 3HTy3nasmom. Cen-
Yyac camoe Bpems MOAHATb HEMHOIO TeMMepaTypy 1M COBepLnTb B paboTe nepexon Ha Apyron ypoBeHb. Mbl pa3nuyaem nsatb
YPOBHEN NpogecCnoHanbHOM NoAroToBKM Tpengepa, Kotopble nokasaHbl Ha Puc. 11-3. YpoBeHb, Ha KOTOPOM Bbl HAXOAUTECH,
onpegensieT Bawu pe3ynbTaThl.

Kaxxgbi U3 nepeyncrieHHbIX YPOBHEN COOTBETCTBYET ONpeaernieHHOMY "TMMHOTUYECKOMY COCTOSHUIO". Mbl HaueneHbl Ha
BbIXOZ M3 Hero. Bbl BbIxoAMTe 13 MMMHOTUYECKOro TpaHca, B KOTOPOM Bbl HAXOAMTECh, paspeluasi cebe BbITW, OCO3HaB TO, YTO
onpegensieT AaHHbIV YypoBeHb. be3 3Toro ocosHaHns nepexon Ha HOBbIN YPOBEHb HEOCYLLECTBUM.

Hawe 6unonspHoe MbilneHne, B KOTOPOM MPUCYTCTBYIOT [BE MOMSPHO NPOTMBOMOMNOXHbBIE OLIEHKW, 3aroHsieT Hac B
NOPOYHbIN KPYT. [NonsapHoe MbiluneHne NpuBoAnUT K npomeaneHuto. OHO NOPOXKAAEeT FOHKY 3a MOYECTSIMU, KOTopasi, KaxeTcs,
He 3aKOHYUTCS HUKOoraa.

Kak ucnonb3oBaTb BblllieckazaHHOe, YTODObI NepenTun Ha cneayroLmnn yposeHb? MNpocTo. NpeactaBbTe, YTO Bbl Beae-
Te MalUMHY 1 BAPYT CrbILUMTE NOMNYMSPHYIO MNECHI0 NO paano. Bel aBTomaTuyeckn pearvpyeTe, HakrnoHAsCh U NpubaBnss HEMHOro
3ByK. Bawue perictaue pethnekCuBHO, OHO SIBNSIETCA aBTOMATUYECKUM U NPUATHLIM. MIMEHHO Tak ke NpoCTO MOXHO AenaTb BCe,
YTO Bbl enaeTe: NpoCcToO pearnposarb,

lamb YpoeHeli Topzaoenu

= JKcnepT
. P d

MpodeccuoHan
= KomneTeHTHbIN Tpenaep et

* [lpoABUHYTLIN HAYMHAKOLIUNA —
» HauuHarowwmn Tpengep —

Puc. 11-3. TATb ypoOBHEW TOProBnu

He NPOSABMAS HEPELUNTENBHOCTU, HE TPaTs BPEMEHM U HEPBHOW 3HEPTMK Ha packadky. B Toproene 60MbLWLINMHCTBO U3 HAaC
TPaTAT MHOIO BPEMEHM Ha M3MeHeHne opMyNMPOBKM, NMPOBEPKY, 3BOHKMN Bpokepy, pacxodys Ha 3TO AOMOSHUTENBHYIO SHEPTMIO.
Korga mMbl yunm nogen, 4tobbl OHWM MOIMM CTaTb HE3aBUCUMMbBIMW CMEKYNAHTAMKU, Mbl MCMOMb3yeM HeMpepbiBHbLIN MPOCMOTP
pa3Hbix rpadhuKoB C 3agepkkon. 3agava obyyaembix - cyMeTb 3a 10 unu mMeHee cekyHn nNpoaHanu3mpoBaTh 6ol rpacduk
ans noboro B/aa akuuin unu gobloYepcoB, U TOYHO onpeaenuTb, YTO, Korga W Kak cnefyet genatb. Bee, 4To npeBbiwaeT aTu
npegensl, ABAseTca "yMCcTBEHHOM MacTypbaumen”. BoaMOXXHOCTb 060MTUCh 6e3 "yMCTBEHHON MacTypbaummn” 1 o3HavaeT nepe-
XO[1 Ha CreayoLLIni YPOBEHb.

Heckonbko net Hasaf oavH 13 Moux yuntenen - ®puy, Mepns, koTopein B TO Bpemsa paboTtan B VHcTutyTe U3enuH B Kanu-
dOpHUM, NOAENUICSA CO MHOW CBOMM HabniogeHneM: niogu nposiBnsioT cebs, kak eANHCTBEHHbIN Bronornyecknin Bua, KoTo-
pbIii MeLaeT cBoeMy COBCTBEHHOMY POCTY M pa3BUTUIO.

Fritz Peris (Mpwum. Hayd. pepn,.)
WTak, 4ToObl BOWTU B 30HY 1 Ha4YaTb CKOMbXEHUe B MOTOKE, Mbl UCMONb3yeM MPUeEMBbI:

1. Akopb
2. Buszyanusauus
3. Mogenb "npu6aBuTb N(POMKOCTb paguo”.

W ecTb elle oauH wWar, KOTopbii HeObX04MMO caenaTb. OTa CTpaHuua HanucaHa B AeHb, korga "Houston Rockets" ¢
Opon [xoHe Bbiurpanu veteeptyto urpy B Nnen-ododp HBA, wrpas npotus "Utah Jazz". OH cgenan 27-¢yToBbIi BPOCOK,
AaloLLni TPM OYKa, 3a WEeCTb AeCATbIX CEeKyHObl A0 OKOHYaHMSA. 3aTeM OH NoAanpbIrHyr, Belopocun obe pyku BBEPX 1 nom4yan-
Cs1 Yepes MIoLaaKy B 00bATMSA ApYrMX YNEHOB KOMaHAbl U TpeHepa. B atom Gbina ero Harpaga 3a noTpscaroLLyio urpy.

Bam Heob6xoaMMo noxnonbiBaTb camoro ceds no nrevy 3a xopowyo paboTty. Bbl corHanm ¢ Hero cBoero rpemnuHa, Bbl
MOXeTe ycneLuHo paboTaTb U, pa3yMeeTcsi, He XOTUTe, YToObl OH BepHYrcs. Tak Npu3HaniTe HaKOHeL, CBOe NpaBO pafoBaTbCs,
BO3Harpaxgante cebs 3a xopollyto padoTty! B npoTMBHOM criydae Benvka BEpPOSTHOCTb TOro, YTO Bbl NMONageTe nog runHoTuye-
CKoe BnusiHve 6e3pafoCTHON M3maTbiBatoLLe NOBCeAHEBHOM KaTopri. MogobHO TOMy, Kak Bbl BObIXaeTe U BblabIXaeTe BO3ayX,
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3a "BblOXOM" BO BpPEMSs UIPbl JOMKEH CrieaoBaTh "BAOX" BO3HarpaxaeHust 3a xopoluyto urpy. Bce B nopsiake, ecnm Bbl HEpaBHO-
AOyLUHbI K camum cebe 1 ceoen pabore.

Yem 51 ecea0a pad nodesiumbcsi, mak 3mo ceouM 3HMy3Uua3mMoOM.

- Bunn Neiimc, OcHoeamesnb KomnaHuu Microsoft

lMprMepHO TO e camoe MoXeTe ckasaTb 0 cebe U Bbl, Beb Bbl 00OXaeTe Balle noTpsicaroLlee UCrornHeHne n cebs, nio-
Bumoro.

[lo kakux-To nop Bce uaeT 3amevaTenbHo. Ho MOXeT nu Tak 6biTh Beerga? Het! XKusHb NpoxuTb - HE nore nepenTu.
3710 XonNMmMcTasd MECTHOCTb, U €CINK Bbl MOAHANUCH Ha BEPLUMHY XOfMa, BaM HEN3BEXHO npeacTouT Cnyck. He umeet 3HaveHuns,
Kak BbICOKO BO3HECIa Bac BOJSIHA, MO KOTOPOW Bbl CKONb3NTE, OHA 3aTeM nongeT BHU3. MITak, 4To e genatb, Koraa Bbl YyBCTBYe-
Te, YTO Bbl ye He "Ha rpebHe"? Kak HavTu criegytoLyto BOMHY, N0 KOTOPON MOXHO CKOMb3nTb? Cambli Nydlni peuent - aTo
3aaaTb cebe HecKorbKO BOMPOCOB.

Meps.bin Bonpoc: YTO MMEHHO MNMPOUNCXOOUT? Hawwe Teno n ym obnagatoT yanBUTENbHBIMU CNOCOBHOCTSAMU UHGOP-
MUPOBATb HAC O TOM, YTO NMPOUCXOAMT, HO BOMbLLYIO YaCTb BpEMEHU Mbl He ObpaLLiaem-

Cs K 9TON UHpopmaumn. Mbl ckopee pearmpyem Ha BOCNIOMUHAHWS U CrIOBa, YEM Ha pearbHyo CUTyaLuto.

O6paTtuTe BHUMaHWe, BCAKMI pas, Korfa Bbl BblNagaeTe M3 30HbI, Bbl HAUMHaeTe BUAeTbL cedbsa nubo B Byayilem, nubo B
npowsioM. MNMpebbiBaHne "30echb 1 cerdac” - 3T0 caMble HaJeXHble BOPOTA, Yepe3 KOTOpble MOXXHO BOWTM B 30HY, U HEBO3MOXHO
ocTaBaTbCs B 30He, He npebbiBas "3gech n cenvac”. Balla ocBeOMIIEHHOCTb CBA3LIBAET BaALLEr0 KPUTUKA, IPEMIIMHA, MO pyKam
W HOraMm M 3anMpaeT ero B TEMHbIN YyraH.

Korga Bbl cnpawmBaeTe cebs: "HTo g cenyac 3amevarn?"”, cogepxaHmne Toro, YTo Bbl 3aMevaeTe, CTaHoBUTCA 6e30THO-
cuTenbHbIM. "A 301, 9 pacCTPOeH MOUMM yObITKaMK" - 3TO 3HAYMTENBbHO MEHEee BaXXHO, YEM TO, YTO Bbl BHOBb OOpeTaeTe
KOHTPOJSb HaZ CBOMM CO3HaHMEM, OTHUMAas ero y rpemrnvHa. Bel BHOBb Bo3BpaLyaeTe cebs B [TIPOLIECC. BaxHo, 4ToObl BONpOCHI,
KOTOpble Bbl 3aaaeTe, Oblnn 04eHb KOHKPETHBIMU, TO e OTHOCUTCH U K OTBETaM. " 4YyBCTBYO cebs oTBpaTUTENbLHO", -3T0 6es-
OYMHbIN OTBET. A YTO 3TO 3HAYMT, YTO Bbl YyBCTBYeTE cebsi oTBpaTUTEnsHO? Npyaante CBOMM OTBETaM Kakyto-nvbo okpacky u
KOHKpeTHOCTb. KOHKpeTHOCTL NnepemMeLlaeT Bac B HacTosLlee Bpems, B BbiTve "30eck 1 cenvac”. 310 cnocob ykpoLLeHns rpemnuHa
1 BO3BpaALLEHUs B 30HY BblUrpbilla. Bbl 4OMKHbI 6bITb COBEPLUEHHO UCKPEHHUMW C CamMUM COBOM 1 oTMeTaTb HECCMbICIEHHbIE U
obLume oTBeThI. [1pocToe obpallieHne BHMMaHUSA BO3BpaLlllaeT BaM KOHTPOSb Haj cutyaLmen.

"O'ken, 9 3agan cebe 3T BOMPOCHI, 1 0OpaLLao BHUMaHWE Ha TO, YTO 51, KOHEYHO, HAXOXYCb BHE 30HbI, U MHE He Beceno. Hy
1 3a4em 5 310 genato? Bes ata cuTyaumsi TONbKO 3acTaBnsieT MeHs NoYyBCTBOBaTb CBOe Geccunue". Bbl coBepLueHHO npasbl.
Cnegytowmi Bonpoc: KAK HAM BEPHYTb 3TY BPEMEHHO MOTEPAHHYHO CUITY? BCnoMHAM O TOM, YTO Y Hac eCTb BO3MOXXHOCTb
BblIbOpa 1 MHOXeCTBO BapuaHToB. W ecTb "rpabnun', Ha KOTOpblE HM B KOEM Cllydae He criefyeT HacTynaTtb, - 3To bunonspHoe
MblwneHve rpemnuHa. OH 3HaeT TOMbKO ABa BapuaHTa, HO MbI-TO 3HAeM, YTO HaLLM BO3MOXHOCTU He orpaHunyeHsbl. Korga mbl
obpallaem BHUMaHWME Ha peanbHOCTb CUTYyaLMW, Halle CO3HaHNe aBTOMaTUYECKM HaxoauT HOBblEe BapuaHTbl TBOPYECKNX peLle-
HUIR. Ha 3Tn BapmaHTbl HUKOrga He obpaTuUT BHUMaHWUS rpemMnuH. NMoMHUTE, YTO OH HacnaxaaeTca CBOMM COCTOSHMEM nac-
CVBHOW >XepTBbl, @ Mbl HaLeNeHbl Ha aKTUBHbIE AENCTBUS.

Ha aTon ctagum yMcno BapuaHTOB ropasfio BaXHee, YeM MX cogepkaHue. He no3BonsnTe BaweMy rpeMnvHy yoex-
OaTb Bac B TOM, YTO eCTb TOMbKO ABa BapuaHTa: nobeaa n nopaxerHune. 31o He NPOLECC. BapuaHTtel ectb Bcerga. Cenvac 4
MOry NpPOdOSHKMUTL NMUcaTb, UMM NOWTK cnaTbk, S MOry MOWTX NonnaBaTth Uk Norynatb. BapuaHTtbl ectb Bcerga. MNMoka Mbl AbILWKM,
Mbl MOXEM BbI3BaTb B CBOEM BOODPaXeHUW, NO KparHen Mepe, Napy BapuaHToB 3a BAOX. [PeMIUH X04eT, YTOObl Mbl CHOBa U
CHOBa "urpann” ogHO U TO e, U Mbl "yCTpeBaeM”, Hac HauyMHaeT “"3aefdaTb”, Kak 3aurpaHHyto NracTUHKY. [peMsniMHy HpaBuTCS
3Ta cTapas necHsl, OH XOpOLLO ee 3HaeT. Mbl e XOTUM UATU Brepes U OTKPbIBaTb YTO-TO HOBOE, U Mbl Jobbemcs aToro. Hawe
OTHoLeHmne co3aaet BAPUAHTbI.

Mocne Toro, Kak OTKPbINUCh HOBbIE BapyaHThbl, cregyeT 3agath sonpoc: YTO MHE JAKOT 3TN BAPUAHTDBI? 3T1o npuaaet
yBEpEHHOCTU B cebe, a yBepeHHOCTb B cebe HacTpamBaeT Ha 4acToTy BOMHbI anbda-mo3ra, kotopas nosbilaeT ahdekTns-
HOCTb Hawew paboTbl U ONATbL BBOAUT HAC B MOTOK.

MPOUECC notoka: Bo3BpaLLeHMe B MOTOK - NOTOK - OTKAT - BO3BPAaLLEHME - NMOTOK; CKOMNbXEHWE No BOSMHE - paccnabneHune
- MOWCK creaytoLlen BorHbl, OyaeT gepxaTb Bac B 30HE U MOMHOCTbIO M3MEHUT YPOBEHb Ballel OUPXKEBON OESATENLHOCTU U
YPOBEHb BaLLIEW XN3HMU.

YT1o Ham ganu "obpalleHne BHMMaHuUsS" 1 npopaboTka BapuaHToB? Mbl yopanu ¢ goporv rpemnuHa. Bee, 4to Ham Tpe-
OyeTcst B 4aHHbIN MOMEHT - 3TO BOCCTAHOBUTb YBEPEHHOCTb B cebe. OguH M3 NpoCTbIX CnocoboB caenatb 3T0 - NPOCTO Crpo-
cuTb: "YTO MHe JatoT Mou BapuaHTbl?" [pouecc No3HaHus npuaaeT cunbl. Bo Bpems Hawwmnx KOHCymnbTaumn Mbl 06bIMHO Npea-
naraem Takyto coopmyny:

E+R=W

OnbiT (E) nntoc Pasmeiwnerne (R) paBHseTca myapocts (W). OnbIT OTKNaabiBaeTcsa no ocu "x". PasmbiwneHne - no ocu
"y". Ucnonb3ys oba 3TuX anemeHTa, Mbl Nony4aem o6 bEKTUBHYHO KapTUHY peanbHOCTU. MyapocTb - 3TO TO, YTO NO3BONSET HAM
BbICTOSATb B HEGNaronpusiTHbIx 06CTOATENLCTBAX M NpeBpallaeT Hac B nobeautenei.
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Tenepb Mbl NOYYBCTBOBANM, YTO Takoe 30HA, U CKONb3UM BHYTPU Hee. Mbl Ckonb3nnu BBEpX 1 BHKU3, obpallas BHUMa-
HMe Ha TO, YTO MPOUCXOAUT B HACTOSILLIEM U cO3haBasd pasHble BapuaHTbl. Mbl pasmbilnsanu Hag BapuaHTamu, 4Tobbl cTaTb
mMyapee. Yto ganbLie?

MocneaHnn sonpoc: UTO A COBUPAKOCH OENATL MNO-APYITOMY? 3TOT BONPOC UCKNIOYaEeT MeHee NpoaYKTUBHbIE Bapu-
aHTbl. Cenyac BoCCTaHaBNMBaETCs Halla Bepa B cebs, U Mbl AOMKHbI ONPEAENnUTh HalW JanbHenwne eNCTBIS U peLnTb, Yem
OHM BygyT OTNMYAaTLCS OT HALIMX NPEXHUX OeUCTBUMA. Mbl oM TONBKO A0 cepeavHbl; NpaBaa, urpa eLle He OKOHYEHa, HO Mbl
BCe eLLe npourpasLwme. Yto Mbl genaem? Bo-nepBbix, Mbl OLLeHUBaeM pearnbHOe MosoXeHue Bellen (Mbl MPOUrpbIBaeM, NOTOMY
yT0...). MbI MOXXeM nonpoboBaTb HECKONBKO BAPMAHTOB, HO Mbl 3HAEM U3 OMbITa, YTO HEKOTOPLIE U3 HKX He ByayT paboTaTb,

MOSTOMY Mbl peLliaeM, Kakne 13 HUX - nydme. 3To nogHMMaeT 60eBON AyX, N Mbl HAYMHAEM MPUKNAbLIBATb, YTO, ECNA Mbl
cAaenaem To-TO U TO-TO, TO, BO3MOXHO, Bbivrpaem. locnegHui war - yxBatuTbCs 3a NyYLIMA BapuaHT 1 OCYLLIECTBUTDL €ro.

BeposATHO, cambll "yOONHBIN" U3 BCEX N3BECTHBIX, peKNaMHbIi Cro-raH 3By4uT Tak: "l1pocTo caenan aTo!" Ycenbiwas 3Tu
CnoBa, Bbl cpasdy nogymanu o ompme "Hank". 3Tu Tpu cnosa npuvHecnun en munnuapasl gonnapos npubbinu. Bam cenvac atot
OEeB13 TOXE MOXET MPUHECTU OFPOMHYIO MONb3Y. OTW CNOBa NOCTaBAT HA MECTO BaLLero rpeMrvHa.

"Bce 310 NpekpacHo, HO ¥ MeHs1 BCe XXe eCTb COMHEeHUS. He odepeaHasi N aTo BockpecHas nponoseab? Kak g HaBepHsika
y3Halo, MOMOXET N 3TO - pas3, Y NPaBUILHO N1 9 Aenato 310 - ABa?"

OTO XxopoLwwni BONPOC, U Ha HEro eCTb NPOCTON OTBET. Bbl 06s13aTensHO 3aMeTuTe, YTO Bbl BENMKONENHO cebs YyBCTBYye-
Te! Bbl noyyBCcTBYETE CUMy, KoTopas OydeT ncxoauTb rnyboko M3HYTPU, U Mpu3HaeTe, YTO 3TO MMEHHO Balla cuna, a He cuna,
KOTOpPYIO Bbl MO3anMCTBOBanu rae-To Ui ykpanu. Bel oco3HaeTe, YTO Ball XXM3HEHHbIN NoTeHuman nogobeH Heuccsakawemy
POAHUKY, N HE3AaBUCUMO OT TOrO, CKOSbKO pa3s Bbl MM BOCMOJSb30BaNMCh, B CNeayLwWwun pas, korga Bbl IpuaeTe K HEMy yTOnMuUTb
Xaxkay, Bogbl OyaeT MHOro, OHa OyaeT CBeXewn 1 OTITMYHON Ha BKYC.

OpavH nocnegHui Bonpoc: YTo Bbl aymMaeTe 060 Bcem aTomM? He cobupaeTtech nu Bbl, NPOYMTaB 3TO, CKkasaThb: "3BY4nT He-
nrnoxo", a 3aTeM 3acyHyTb KyAa-HMbyab nopansiue? Bo3amoxHO, Bbl Aaxe NoAYEepPKHYNM HEKOTOpPble OTPbIBKW, KOTOpblEe nopa-
31K Bac TeM, YTO OHM UMEIDT NPSIMOE OTHOLLEHUE K Ballen HblHeLHen cutyauun. Ho aToro He goctaTtodHo. 3aech nanaraetcs
nporpaMma rno BaLleMy BbIXO4y U3 FMNHOTUYECKOro TpaHca, HO BaM HY)XHO peanv3oBaTh ee Ha npakTuke. B npotuBHOM cnydae,
OCHOBHOE, eCrni He BCe, YTO Bbl y3Hanu, byaet notepsiHo 1 3abbITo.

Bam Heobxoammo ncnonb3oBaTth 3TU NpuHUUNGLI Ha npaktuke CEMFOOHA. 3atem, npubnuanTtensHo Yepes Mecsl, npo-
CMOTpUTE BaluM 3anmcu u niobble OTPbIBKM, KOTOPbIE Bbl, BO3MOXHO, BbIAENUNN B 3TOM MaTepuane. [NomHuTe, Kakoe yooBONnbCT-
BWE CTOUT 3a BCMIIbITUEM, BOCCTAHOBIIEHMEM U MOBTOPHBIM BCMIbITUEM. OTO pearnbHasi TOProBns U peanbHas Xu3Hb. Ecnv Bbl
3TO caenaete, Bbl OOHapyXuUTe, YTO CaMblil NTydLWUA CNOCOO CyLIEeCTBOBaHWS B 9TOM MUpe - 3TO CBOOOOHOE CKOMbXEeHue B
3oHe. NMO3BOJIbTE CEBE CKONBb3UTb B 30HE, NCTbITbIBAA PAOOCTb CBOBOAHOIO MOJIETA.

PE3IOME

£ Hanvcan 3To, cnas Ha BankoHe BTOPOro aTaxa U rMsaasi B okeaH. A TONMbKO YTO 3aKOH4YMN paccrabngwowme ynpax-
HEHWs B MOEW KOMHaTe Ans MeauTauumn, pacrnosioXeHHOW psgoM ¢ MOMM TOProBbIM KIaccoM. OTUM YTPOM, Nepea OTKpbITUEM
pbIHKa, 1 paboTan B MOEM CNOPTMBHOM 3arie B rapaxe, a 3aTeM 4ac nnaeasn Ha napycHuke, Habnoaas BENUKONENHbLIN BOCX04
COnHLa Hag BOOOW. S BepHyNcs, 3ameyaTenbHO No3aBTpakan 1 Havarn aHanu3 niaHMpoBaHUA CErOAHSALIHMX COENOK, YTO 3aHs-
1o MeHee [ecAaTM MUHYT. 3aTeM st OTNpaBu No dakcy CBOW CAENKN U NPOBEN MOYTU BCE YTPO 3a NMCbMEHHbIM cTornom. Korga
PbIHOK 3aKPOETCS NMOCIe NONYAHS, S Nonydy perynspHo npuxogsuiee coobuieHne. CerogHs Be4epoM st MpUrnaLly CBO KEHY
Ha POMaHTUYECKUI YKMH. Yepes HECKONbKO HeAENb Mbl CO BCEMU HAWMMK COTpyAHMKaMu egem B EBpony B oTnyck. PbIHKM 3TO
MO3BOJISALOT.

Haww 6usHec - 3TO NyuLWMn AOMALLHUA BU3HEC, KOTOPLIN MOXHO cebe npeacTaBuTb. Hawa ocHoBHasi paboTa cocTouT B
TOM, YTOObI TOProBaTe NPY NOMOLLIM CBOUX CODCTBEHHbIX cpedcTB. Kpome aToro, Mbl neproguydeckn obydaem Apyrmx nogev uc-
KyCCTBY OUPXXEBOW TOProBnu, AaBasi UM BO3MOXHOCTb MPUIATU K TOMY XK€ CTUITIO XM3HWU, 0CBODOAMTLCHA OT cTpaxa 6e3paboTuubl,
KanpusHbIx pabotogaTtenen, ANIMHHBIX Nepee3noB U Xarnkux 3apaboTkoB. 3To cBoOOAa OT 3aBUCMMOCTM paboToaaTens - pa-
BOTHUK, exegHEBHON 60PbObLI C MOAYMHEHHBIMM U CITOXXHOCTEW C KOMMIIEKTOBAHMEM LUTaTa.

Bbl cBOGOAHBI B BLIOOPE MecTa npoxuBaHusi. Mbl BeiGpanu 6eper, 4Tobbl XOAMTb Ha SXTE U 3aHNUMATbLCS BOAHBIMU BU-
AaMu cropTa, HO Hedaneko OT MeXAYHapoOHOro LLeHTpanbHOro asponopTa, NO3TOMY Mbl MOXEM feTaTb HOH-CTOM MpakTuye-
Cku B ntoboe MecTo B MUpeE.

Bbl BONbHbI YCTAHOBUTL CBOU COBCTBEHHbIE Yachl paboTbl U TOProBaTb Tak MHOIO MW Tak Maro, Kak Bbl XOTUTE. Bbl
OTYNTLIBAETECH TOMBKO Nepep, cCobo.

Bbl 0cBOGOXAEHBI OT MOUCKOB CbIpbs M CObITA MPOAYKLUMM, OTHOLLEHWIA C KITMEHTaMM, Xanob, kpax, 3apnnaTbl, Npogcoto-
30B, CXeM couunanbHoro obecneyeHmst paboTHMKOB, aKLUMOHEPOB, U, YTO Jy4Lle BCEro -OT HyAHbIX 3acedaHuni.

Bbl coBepLUIEHHO HE OrpaHMyeHbl paMkamu Balwlero goxoga. Ytobbl kynuTb 100 KOHTpaKTOB TpebyeTcs He Gornblue
BpeMeHwu, Yem KynuTb oauH. (Ha camom gene, onsa atoro TpebyeTtcs HekoTopasi XxpabpocTb, HO HE CIWLIKOM MHOTO, €Ciu Bbl
OEeNCTBUTENBHO MOHMMAaEeTe pbiHKK). Bbl yMHOXaeTe cBOM JoX0[4, YBENMYMBasa YUCIO KOHTPAKTOB, KOTOPbLIMU Bbl TOpPryeTe, HO
3TO He 3acTaBnseT Bac paboTtaTb Oonblue.

[a, coBepLUeHHO BEPHO, YTO BOMBLUMHCTBO NOAEV TEPAIOT AEHbIM HA TOProBne 1 nHBecTuumax. Ho BMHoBaT B 3TOM
He PbIHOK, a X cobcTBEHHbIE Habopbl yoexaeHun. To, YTo paboTano Ha HUX B Apyrux cdepax XM3HKU, He paboTaeT Ha HUX Ha
pbliHKax. BOT gBa CyLLeCTBEHHbIX YCMOBUS YCMNELIHOM TOProBIu:
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1. MNMpaBuUNbHbI€ MHCTPYMEHTHI. 3
2. MpaBunbHoe oTtHoweHne (MHCTPYMEHTbI OTHOLLUEHUN).

VIMEHHO 3TOMy MoCcBsilLleHa AdaHHas paboTa, U UMEHHO B STOM COCTOUT nogxon Gupxkeson ToproBrm PROFITUNITY.
MPABAJTIbHOE OTHOLUEHWE npu ucnonesoanunm NMPABUANBHBLIX MHCTPYMEHTOB. Mbl fanv Bam npaBuiibHbIE NPOBEPEHHbIE
WHCTPYMEHTbI, KOTOpbIE MO3BOMAT BaM MOHATb PbIHKA M BOWTU B T€ camble 3 - OMpPOLEHTOB TPENAEP-CKOM 3MUTbI, KOTOpble
NOCTOSAHHO 3apabaTbiBaloT AeHbr1, TOPrya Ha POHOO0BbLIX Y PbHOYEPCHBIX PbIHKAX.

OpHO 13 cambiX 3amMevaTenbHbIX OCTOMHCTB 3aHATUIN TOProBrieh N MHBECTUPOBAHMEM 3aKMOYaeTcsl B TOM, YTO Bbl
KaXabl AeHb Y3HaeTe YTO-TO HOBOE M 3TOT NpoLecc no3HaHusa 6eckoHeveH. A Bepto, YTO HaLUW UCCneaoBaHnst N Ta MHAOp-
Mauus, KOTOpon S nogenunca ¢ Bamu, 6yayT Bam nonesHbl. A npurnawar Bac NPUHATb 3TOT CTUMNb XU3HU U NPOAOIKNUTL
npoLecc caMorno3HaHus.

Hobuealimecb Bcezo, 4e2o Bam xoyemcsi, Y4mobbi nony4umes mo, 4mo cMoxeme.

Ob ABTOPE

Bunn M. Bununamc - 310 npesnaeHT u ocHosaTenb Profitunity Trading Group. OH ycnewHo 3aHumaeTcs bupxesown Top-
rosnewn ¢ 1959 r. Ero ocHoBHas paboTa - urpa Ha 6upxe npu NOMOLLM CBOMX COBCTBEHHbIX cpeacTB. Kpome TOro oH SIBNSIeTCS KOH-
CYNbTAHTOM MHOCTPaHHbIX 6aHKOB, MPOM3BOAUTENEN, XEIPKEPOB U KPYMHbIX TPenaepoB BO BCEM MUpE.

B ero nccnenoBaHusax, NPOBOAUMBIX Ha NPOTSXXEHUM YETbIPEX AECATKOB NeT, 3a4eCTBOBaHbI Camble nepeaoBble A0CTU-
XeHWs PU3NKN, MaTeEMaTUKM 1 Ncyxonoriy. Takast LUMpokasi Hay4dHasi apyauumsi obecnevnBaeT emy NOCTOSIHHbLIN JOXOL, B TOProBrie.
Bunbsive npoeen koHdepeHun n ceMuHapsl ans 6onee, yem 25,000 TperaepoB 1 MPOKOHCYNbLTMPOBAI B YacTHOM nopsigke 60-
nee 700 4YenoBekK, KOTOpble B HACTOsILLee BpeMS YCMELIHO COCTOSSNTUCH Kak COBEPLUEHHO He3aBUCUMbIe MpoddeccnoHarnbHbIe Tper-
aepbl. OH onybnnkoBan orpoMHoe Konmn4ecTBo paboT, ero dhotorpadomm He pa3 NosiBAANMCE Ha NepenoBMUax KPYnHbIX aMeprkaH-
CKMX ra3eT, OH PerynsipHo BbICTYMaeT Mo HaUMOHaNbHO--MY TENEBUAEHMIO.

Bunbsive aBnsieTcs aBTopoM-paspabotumkom MHaekca ObnerveHust PoiHka (Market Facilitation Index - MFI), koTopblii B Ha-
cTosilLLee Bpemsi NPU3HaH CTaHOApPTHbIM NMoKasaTeneM, BKIYEHHbIM BO MHOTME aHanNmMTUYecKMe KOMMbIOTEPHbIE MPOrpaMMbl
Bcero mmpa. OH oTkpbin PpakTar, BoNHbl OnmoTa, NepBbiM paspaboTan NpakTUYECKMI 1 NMPUBLINBHLIA MOAX0M, K MCMOSb30BaHNI0
HOBOM Hayku O Xaoce, W npocnasurcs, bnarogapsa opuriHansHoMy 10-CekyHOHOMY MeTOmny KOMMbIOTEPHOro aHanusa nboro
rpacpmka ons noboro BpeMeHHOro NpoMeXxyTKa.

Ero HoBenwen pa3paboTkon ABMNSETCS He3aBMCUMasa KOMMNbIOTEPHAA NporpaMmma, KoTopas BKNoYaeT BeCb MaTepu-
an, MHANKaToPbl 1 CUrHarbl, ONUCaHHbIE B 3TON KHUre. Bbl MOXxeTe 6GecnnaTtHo 3arpy3uTb MOMHY0 OYHKUMOHAMNbHYIO BEPCUIO 3TOrO
nporpamMmHoro obecneyeHus ¢ Hallero cavita B IHTEpHET no agpecy:

www.profltunity.com.

MporpammHoe obecneyeHne MOXeT OblTb BEMUKONEMNHLIM MHCTPYMEHTOM Ans YriyGreHHOro usydeHus matepuana atou
kHUrn. OH Takke pa3paboTan Kypc Ans 3aHATUA Ha JoMY, BKNoYasa y4ebHUKK, TeopeTuyYecKkne pykoBOACTBa, ayamo- 1 BuaeokKacce-
Thbl, @ TaKKe KOMMaKT-AUCKN B MOMOLLb Tpenaepam 1 MHBECTOPaM Ha NioGoM YpoBHeE.

OH 3acnyxun npusHaHMe BO BCEM MUpe 3a CBOK CMOCOBHOCTb MpeBpallatb TPENAEpOoB - HeYAa4YHNKOB B Npodheccro-
HanoB, UMEeIOLLMX NOCTOSHHbIN Joxo4. Bunbamc 4o cnx nop NpOBOAMT OrpaHNYEHHOE YMCHO KOHCYNbTaLMeN.

[nsa nonyyeHns gononHutTenesHon nHdopmauum, obpallantecs:

PROFITUNITY TRADING GROUP

Bill M. Williams, PhD

2300 Pilgrim Estates Drive

Texas City, Texas 77590-3750 U.S.A.

Ten. (409) 945-880, dakc (409) 945-8887
E-mail:ptg@phoenix.net WebSite: www.profitunity.com
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